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AMENDMENT TO DECLARATION & NOTICE OF REINVESTMENT FEE

COVENANT

(PursuanttoUtah Code Ann. 57-1-46)

BE IT KNOWN TO ALL SELLERS, BUYERS AND TITLE COMPANIES either

owning, purchasing or assistingwith the closingof a propertyconveyance withintheAlpha New

England Association (the"Association"),thata certainDeclarationof Covenants, Conditions

and Restrictionswas recorded on A'/4 rd 4 ,/9 & 7 as Document Entry No.

L (bi MA ,inthe Washington County Recorder's Office(the"Declaration")and

thattheDeclarationestablishescertainobligationsthatallsellersand buyers should be aware of.

(ThisNotice runs with the land on allpropertyidentifiedon ExhibitA). Furthermore,this

Notice requiresthepayment of a Reinvestment Fee Covenant as permittedby Utah law

accordingtothe followingterms.

1. Homeowners and/or Condominium Association. The propertybeing purchased
and soldiswithina planned community and/orcondominium Associationwhich isoperatedand

managed by a Board of Trusteesand/orManagement Committee which has presentlydelegated
itsdailyoperationsto Monarch PropertyManagement. Monarch Property Management is

located at 352 E. Riverside Drive, Suite C-5, St.George. UT 84790, phone # 435-628-3950.

PLEASE NOTE, HOWEVER, THAT PROPERTY MANAGEMENT COMPANIES MAY

CHANGE FROM TIME TO TIME. The planned community and/orcondominium issubject
to covenants,conditionsand restrictionsaffectingtheproperty,includingregularand special
assessments and a Reinvestment Fee Covenants forthe administrationand operationof the

propertieswithinthe Association.Pleasecontactthecurrentpropertymanagement, presently
Monarch PropertyManagement, or the recordingattorneyidentifiedabove forthe exactamount

of the Reinvestment Fee Covenant due and owing atclosing.

2. Notice to TitleCompanies /Future Management Companies /Agents.
Because Management Companies change from time totime,itisthetitlecompanies obligation
to ensure thatany Reinvestment Fee issentto the currentpropertyManagement Company. This

can most likelybe achieved by callthemanagement company listedabove or a check with the

StateofUtah's registeredagent on file.With respectto subsequent management companies that

may manage thepropertydescribedherein,itisthe obligationand requirement.ofany such new

management to remitallFees collected(inthe case thatsuch an event happens) by a former

propertv/clientof theirsto theoresentmanagement company, whoever thatmay be.

3. Reinvestment Fee. A Reinvestment Fee Covenants ishereby formallyimposed

atsettlement(orupon any conveyance of any unit/lotunlessexempt by law) foreach unit/lot

soldor conveyed, inan amount determined by the Board of Trusteesor Management Committee

forthattype of unit/lot.This Fee shallbe paid by each prospectivemember of theAssociation

forthepurpose of covering administrativeand othercostsassociatedto themanagement and care

of theproperty.



The impositionof thisReinvestment Fee Covenant precludesthe impositionof additional

reinvestmentfeecovenants on the propertiesburdened by thisfeerequirement and isrequiredby

the Associationtobe paid to benefittheburdened propertieswithinthe Associationforthe

purposes statedabove (again,see allpropertiesidentifiedon the attachedExhibitA.)

4. The name and addressof thebeneficiaryunder the above referencedreinvestment

feecovenant isAlpha New England Association,careof Monarch Propertiesas identified

above. As of the dateof thisrecording,Monarch PropertyManagement isto be contactedin all

regardswith respecttothisFee or any otherquestionsrelatedthereto.

5. The obligationof the above referencedReinvestment Fee Covenant isintendedto

run with the land and to bind the successorsininterestand assignsof each and every lot,and lot

owner, withintheAssociationinperpetuity.

6. However, the Association'smembers, by and through a vote of itsmembers as

provided forinthe amendment provisionof itscovenants,conditionsand restrictions,may

amend and/orterminatethisReinvestment Fee Covenant by a duly voted upon, approved, and

recordedinstrumentdirectingtheamendment orterminationofthisReinvestmentFee Covenant.

DATE FILED: ,20

Alpha New England Association

Its:President

STATE OF UTAH )

)ss:

County of Washington )

The foregoingAmendment yeasac ged beforeme on this 6 day of

,2010 by /4; ,, ,,uk ,,asPresidentof Alpha New

England Adsociation,Inc.
O'

USACPROVSIGMAD Notary PublicforUtaf <
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