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@MENT TO DECLAR@% N & NOTICE OF RE@STMENT FEE ©©@%

OVENANT
, @ (E\@Q%yant to Utah Code Ann. §57g @6) /}

@&\QX BE IT KNOWN %LL SELLERS, BUYER TITLE COMPANIES ©\
@ owning, purchasing @stmg with the closing of rty conveyance within th %@
© Pointe Assoclatlo “Association”), that a certain)Declaration of Covenants, (@1 ions and
Restrictions was recorded on as Document Entry No.
. in the Washington County Recorder’s Office (the “Declaration™) and
that the aration establishes certain ohftgations that all sellers and bu should be aware of. @%
©

(Thi ce runs with the land on @, erty identified on Exhibi@@ urthermore, this
& requires the payment of a estment Fee Covenant as germitted by Utah law N
rding to the following terf& °@ °<ZO>
@ 1. _&“_’*\ siation. The property being ased
@ and sold is within a pldg He um Association which is @ ¢d and
managed by a Board-of Trustees and/or Management-Committee which has presently-delegated

its daily operations to Monarch Property Management. Monarch Property Management is
located at 52 E. Riverside Drive, Suite < hne # 435-628-3950.

ndomlnlum is subject
Tons affecting the propelty ifig] ding regular and spec1al \

operty management, prese

@ properties within the Ass n. Please contact the cu
entified above for the exa@@'n unt

Monarch Property M ent, or the recording atto
© of the Reinvestme Covenant due and owing sing.
2. Notice to Title Companies / Future Management Companies / Agents.
Because agement Companies change-from time to time, it is the title panies obligation %
to ens t any Reinvestment Fee i o the current property Ma& ent Company. This ©Q
t likely be achieved by ¢z ll@ management company listed. above or a check with the
\ §~ management companies tha@

o

ahd requirement of any sucha vi».
\

@&\ aY manage the Dronertv des

fipar v, whoever that may be ©

3. Reinvestment Fee. A Reinvestment Fee Covenants is hereby formally imposed
at settlement (or upon any conveyance of any unit/lot unless exempt by law) for each unit/lot
sold O@ewd, in an amount determi y the Board of Trustees or %agement Committee %
for@ e of unit/lot. This Fee s@ paid by each prospectlve émber of the Association @@Q
purpose of covering admm& tive and other costs assom @o the management and car
X@F he property. °\‘/@ K WO K Wo
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@ The imposit @@hls Reinvestment Fee Co precludes the imposition @Qmonal
© reinvestment fee ¢ ants on the properties burde%é y this fee requirement and quired by

the Association to be paid to benefit the burdened properties within the Association for the
purposes stated above (again, see all properties identified on the attached Exhibit A.)

The name and addre @@ beneficiary under the a o©@%renced reinvestment @Q%
ee\cgvenant is Ridge Pointe Aso@non, care of Monarch Properties as identified above. As @
he date of this recording, Mgnarch Property Management isp.be contacted in all regards . (@\

&4
& @@
8 3. Thwmn of the above referenc @@westment Fee Covenant wded to
© run with the land 0 bind the successors in inte and assigns of each and eve , and lot
owner, within the Association in perpetuity.
% However, the Associatio ?s%nembers, by and through a voie,of its members as %
provi or in the amendment pro@ﬁ%& its covenants, conditio €strictions, may @Q
and/or terminate this Reinv ent Fee Covenant by a d @ed upon, approved, and @

o rded instrument directing th ndment or termination of investment Fee Covenant. o\(@\
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