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CLOSED-END FIXED RATE

HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("SecurityInstrument")ismade on May 11,2010,andsecuresa

revolvingobligation,thebalanceofwhichcanfluctuatebetween$0.00and $247,500.00.The trustoris
Grover Fridleyand Mary E.Fridley,Husband and Wife,As JointTenantswithFullRightsof

Survirvorship,whose addressis387 E 300 S,IVINS,Utah 84738("Borrower").The trusteeis
SouthernUtah TitleCompany, 1224S.RiverRoad, St.George,UT 84790("Trustee").The

beneficiaryisMortgage ElectronicRegistrationSystemsInc.("MERS"), whichisorganizedand

existingunderthelawsofDelaware,andwhose addressisP.O.Box 2026,Flint,MI 48501-2026,
telephone(888)679-MERS. SecurityOne Lendingisorganizedand existingunder thelawsof

CALIFORNIA, and hasan addressof3131Camino DelRio N., Suite#1400,San Diego,CA
92108("Lender").BorrowerhasagreedtorepaytoLenderamountswhichLenderisobligatedto

advance,includingfutureadvances,underthetermsofaHome EquityConversionLoan Agreement
datedthesame dateasthisSecurityInstrument("LoanAgreement").The agreementtorepayis
evidencedby Borrower'sFixed-RateNotedatedthesame dateasthisSecurityInstrument("Note").This

SecurityInstrumentsecurestoLender:(a)therepaymentofthedebtevidencedby theNote,withinterest
ata fixedrate(interest),andallrenewals,extensionsandmodificationsoftheNote,up toamaximum

principalamountofTwo Hundred FortySevenThousand,FiveHundred Dollarsand Zero Cents

(U.S.$247,500.00);(b)thepaymentofallothersums,withinterest,advancedunderparagraph5 to

protectthesecurityofthisSecurityInstrumentorotherwisedueunderthetermsofthisSecurity
Instrument;and(c)theperformanceofBorrower'scovenantsandagreementsunderthisSecurity
InstrumentandtheNote.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantsto
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Trustee,intrust,withpowerofsale,forthebenefitandsecurityofLender,thefollowingdescribed

propertylocatedinWASHINGTON County,UTAH:

SeelegaldescriptionasExhibitA attachedheretoand made a parthereofforallintentsand

purposes

whichhastheaddressof

387 E 300 S,IVINS,Utah 84738,("PropertyAddress")

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

rights,appurtenances,andfixturesnow orhereafterapartoftheproperty.Allreplacementsand
additionsshallalsobecoveredby thisSecurityInstrument.Alloftheforegoingisreferredtointhis

SecurityInstrumentasthe"Property."BorrowerunderstandsandagreesthatMERS holdsonlylegaltitle
totheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlawor

custom,MERS (asnomineeforLenderandLender'ssuccessorsandassigns)hastheright:toexercise

anyorallofthoseinterests,including,butnotlimitedto,therighttoforecloseandselltheProperty;and
totakeanyactionrequiredofLenderincluding,butnotlimitedto,releasingandcancelingthisSecurity
Instrument.

BORROWER COVENANTS thatBorrowerislawfullyseizedoftheestateherebyconveyedandhasthe

righttograntandconveythePropertyandthatthePropertyisunencumbered.Borrowerwarrantsand
willdefendgenerallythetitletothePropertyagainstallclaimsanddemands,subjecttoany
encumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniform

covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcovering
realproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

1.Payment ofPrincipaland Interest.Borrowershallpay when duetheprincipalof,andintereston,
thedebtevidencedby theNote.

2.Payment ofPropertyCharges.Borrowershallpayallpropertychargesconsistingoftaxes,ground
rents,floodandhazardinsurancepremiums,andspecialassessmentsinatimelymanner,andshall

provideevidenceofpaymenttoLender,unlessLenderpayspropertychargesby withholdingfundsfrom

monthlypaymentsduetotheBorrowerorby chargingsuchpaymentstoa lineofcreditasprovidedfor

intheLoan Agreement.

3.Fire,Floodand Other Hazard Insurance.Borrowershallinsureallimprovementson theProperty,
whethernow inexistenceorsubsequentlyerected,againstanyhazards,casualties,andcontingencies,

includingfire.Thisinsuranceshallbemaintainedintheamounts,totheextentandfortheperiods

requiredby LenderortheSecretaryofHousingandUrbanDevelopment("Secretary").Borrowershall

alsoinsureallimprovementson theProperty,whethernow inexistenceorsubsequentlyerected,against
lossby floodstotheextentrequiredby theSecretary.Allinsuranceshallbecarriedwithcompanies

approvedby Lender.The insurancepoliciesandanyrenewalsshallbeheldby Lenderandshallinclude

losspayableclausesinfavorof,andina formacceptableto,Lender.

Intheeventofloss,BorrowershallgiveLenderimmediatenoticeby mail.Lendermay make proofof

lossifnotmade promptlyby Borrower.Eachinsurancecompany concernedisherebyauthorizedand

directedtomake paymentforsuchlosstoLenderinsteadoftoBorrowerandLenderjointly.Insurance

proceedsshallbe appliedtorestorationorrepairofthedamaged Property,iftherestorationorrepairis

economicallyfeasibleandLender'ssecurityisnotlessened.Iftherestorationorrepairisnot

economicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceedsshallbeapplied
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firsttothereductionofanyindebtednessundera SecondNoteandSecondSecurityInstrumentheldby
theSecretaryon thePropertyandthentothereductionoftheindebtednessundertheNoteandthis

SecurityInstrument.Any excessinsuranceproceedsoveran amountrequiredtopayalloutstanding
indebtednessundertheNoteandthisSecurityInstrumentshallbepaidtotheentitylegallyentitled
thereto.

IntheeventofforeclosureofthisSecurityInstrumentorothertransferoftitletothePropertythat

extinguishestheindebtedness,allright,titleandinterestofBorrowerinandtoinsurancepoliciesin
forceshallpasstothepurchaser.

4.Occupancy,Preservation,Maintenanceand ProtectionoftheProperty;Borrower'sLoan

Application;Leaseholds.Borrowershalloccupy,establish,andusethePropertyasBorrower's

principalresidenceaftertheexecutionofthisSecurityInstrumentandBorrower(oratleastone

Borrower,ifinitiallymore thanonepersonareBorrowers)shallcontinuetooccupythePropertyas
Borrower'sprincipalresidenceforthetermoftheSecurityInstrument."Principalresidence"shallhave
thesame meaningasintheLoanAgreement.

Borrowershallnotcommitwasteordestroy,damage orsubstantiallychangethePropertyorallowthe

Propertytodeteriorate,reasonablewearandtearexcepted.Borrowershallalsobe indefaultif

Borrower,duringtheloanapplicationprocess,gavemateriallyfalseorinaccurateinformationor
statementstoLender(orfailedtoprovideLenderwithanymaterialinformation)inconnectionwiththe
loanevidencedby theNote,including,butnotlimitedto,representationsconcerningBorrower's

occupancyofthePropertyasaprincipalresidence.IfthisSecurityInstrumentison a leasehold,
Borrowershallcomplywiththeprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,the
leaseholdandfeetitleshallnotbemergedunlessLenderagreestothemergerinwriting.

5.ChargestoBorrower and ProtectionofLender'sRightsintheProperty.Borrowershallpay all

governmentalormunicipalcharges,finesandimpositionsthatarenotincludedinParagraph2.

Borrowershallpaytheseobligationson timedirectlytotheentitywhichisowed thepayment.Iffailure
topaywouldadverselyaffectLender'sinterestintheProperty,uponLender'srequestBorrowershall

promptlyfurnishtoLenderreceiptsevidencingthesepayments.Borrowershallpromptlydischargeany
lienwhichhaspriorityoverthisSecurityInstrumentinthemannerprovidedinParagraph12(c).

IfBorrowerfailstomake thesepaymentsorthepropertychargesrequiredby Paragraph2,orfailsto

performanyothercovenantsandagreementscontainedinthisSecurityInstrument,orthereisa legal
proceedingthatmay significantlyaffectLender'srightsintheProperty(suchasaproceedingin

bankruptcy,forcondemnationortoenforcelawsorregulations),thenLendermay do andpaywhatever
isnecessarytoprotectthevalueofthePropertyandLender'srightsintheProperty,includingpayment
oftaxes,hazardinsuranceandotheritemsmentionedinParagraph2.

To protectLender'ssecurityintheProperty,LendershalladvanceandchargetoBorrowerallamounts
duetotheSecretaryfortheMortgageInsurancePremium asdefinedintheLoan Agreementaswellas

allsums duetotheloanservicerforservicingactivitiesasdefinedintheLoan Agreement.Any amounts
disbursedby LenderunderthisParagraphshallbecome anadditionaldebtofBorrowerasprovidedfor

intheLoan Agreementandshallbesecuredby thisSecurityInstrument.

6.Inspection.Lenderoritsagentmay enteron,inspectormake appraisalsofthePropertyina
reasonablemannerandatreasonabletimesprovidedthatLendershallgivetheBorrowernoticepriorto

anyinspectionorappraisalspecifyingapurposefortheinspectionorappraisalwhichmustberelatedto

Lender'sinterestintheProperty.IfthePropertyisvacantorabandonedortheloanisindefault,Lender

may takereasonableactiontoprotectandpreservesuchvacantorabandonedPropertywithoutnoticeto

theBorrower.

7.Condemnation.The proceedsofanyawardorclaimfordamages,directorconsequential,in
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connectionwithanycondemnation,orothertakingofanypartoftheProperty,orforconveyancein

placeofoondemnationshallbepaidtoLender.The proceedsshallbe appliedfirsttothereductionof

anyindebtednessundera SecondNoteandSecondSecurityInstrumentheldby theSecretaryon the

Property,andthentothereductionoftheindebtednessundertheNoteandthisSecurityInstrument.Any
excessproceedsoveranamountrequiredtopayalloutstandingindebtednessundertheNoteandthis

SecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

8.Fees.Lendermay collectfeesandchargesauthorizedby theSecretary.

9.Grounds forAccelerationofDebt.

(a)Due and Payable.Lendermay requireimmediatepayment-in-fullofallsums securedby this

SecurityInstrumentif:

(i)A BorrowerdiesandthePropertyisnottheprincipalresidenceofatleastonesurviving
Borrower;or

(ii)Allofa Borrower'stitleintheProperty(orhisorherbeneficialinterestinatrustowning
allorpartoftheProperty)issoldorotherwisetransferredandno otherBorrowerretainstitle
tothePropertyinfeesimpleorretainsa leaseholdundera leasefornotlessthan99 years
whichisrenewableoraleasehavingaremainingperiodofnotlessthan50yearsbeyondthe
dateofthe100thbirthdayoftheyoungestBorrowerorretainsalifeestate(orretaininga
beneficialinterestinatrustwithsuchaninterestintheProperty).

(b)Due and PayablewithSecretaryApprovaL Lendermay requireimmediatepayment-in-full
ofallsums securedby thisSecurityInstrument,upon approvaloftheSecretary,if:

(i)The PropertyceasestobetheprincipalresidenceofaBorrowerforreasonsotherthan
deathandthePropertyisnottheprincipalresidenceofatleastoneotherBorrower;or

(ii)Foraperiodoflongerthan12consecutivemonths,aBorrowerfailstooccupythe

PropertybecauseofphysicalormentalillnessandthePropertyisnottheprincipalresidence
ofatleastoneotherBorrower;or

(iii)An obligationoftheBorrowerunderthisSecurityInstrumentisnotperformed.

(c)NoticetoLender.BorrowershallnotifyLenderwheneveranyoftheeventslistedinthis

Paragraph9 (a)(ii)and(b)occur.

(d)NoticetoSecretaryand Borrower.LendershallnotifytheSecretaryandBorrowerwhenever
theloanbecomesdueandpayableunderParagraph9 (a)(ii)and(b).Lendershallnothavetheright
tocommence foreclosureuntilBorrowerhashad30 daysafternoticetoeither:

(i)CorrectthematterwhichresultedintheSecurityInstrumentcomingdueandpayable;or

(ii)Pay thebalanceinfull;or

(iii)SellthePropertyforthelesserofthebalanceor95% oftheappraisedvalueandapply
thenetproceedsofthesaletowardthebalance;or

(iv)ProvidetheLenderwitha deed-in-lieuofforeclosure.

(e)Trusts.ConveyauceofaBorrower'sinterestinthePropertytoatrustwhichmeetsthe

requirementsoftheSecretary,orconveyanceofatrust'sinterestsinthePropertytoaBorrower,
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shallnotbeconsidereda conveyanceforpurposesofthisParagraph9.A trustshallnotbe
consideredanoccupantorbeconsideredashavingaprincipalresidenceforpurposesofthis

Paragraph9.

(f)Mortgage Not Insured.BorroweragreesthatshouldthisSecurityInstrumentandtheNotenot
beeligibleforinsuranceundertheNationalHousingActwithineight(8)monthsfromthedate

hereof,ifpermittedby applicablelawLendermay,atitsoption,requireimmediatepayment-in-full
ofallsums securedby thisSecurityInstrument.A writtenstatementofanyauthorizedagentofthe

Secretarydatedsubsequenttoeight(8)monthsfromthedatehereof,decliningtoinsurethis

SecurityInstrumentandtheNote,shallbedeemed conclusiveproofofsuchineligibility.
Notwithstandingtheforegoing,thisoptionmay notbeexercisedby Lenderwhen the

unavailabilityofinsuranceissolelyduetoLender'sfailuretoremitamortgageinsurancepremium
totheSecretary.

10.No DeficiencyJudgments.Borrowershallhaveno personalliabilityforpaymentofthedebt
securedby thisSecurityInstrument.Lendermay enforcethedebtonlythroughsaleoftheProperty.
Lendershallnotbepermittedtoobtaina deficiencyjudgmentagainstBorroweriftheSecurity
Instrumentisforeclosed.IfthisSecurityInstrumentisassignedtotheSecretaryupon demand by the

Secretary,Borrowershallnotbe liableforanydifferencebetweenthemortgageinsurancebenefitspaid
toLenderandtheoutstandingindebtedness,includingaccruedinterest,owed by Borroweratthetimeof
theassignment.

11.Reinstatement.BorrowerhasarighttobereinstatedifLenderhasrequiredimmediate

payment-in-full.Thisrightappliesevenafterforeclosureproceedingsareinstituted.To reinstatethis

SecurityInstrument,Borrowershallcorrecttheconditionwhichresultedintherequirementfor
immediatepayment-in-full.Foreclosurecostsandreasonableandcustomaryattorney'sfeesand

expensesproperlyassociatedwiththeforeclosureproceedingshallbeaddedtotheprincipalbalance.

Upon reinstatementby Borrower,thisSecurityInstrumentandtheobligationsthatitsecuresshall
remainineffectasifLenderhadnotrequiredimmediatepayment-in-fulLHowever,Lenderisnot

requiredtopermitreinstatementif:(i)Lenderhasacceptedreinstatementafterthecommencement of
foreclosureproceedingswithintwo yearsimmediatelyprecedingthecommencement ofa current
foreclosureproceeding,(ii)reinstatementwillprecludeforeclosureon differentgroundsinthefuture,or

(iii)reinstatementwilladverselyaffectthepriorityoftheSecurityInstrument.

12.LienStatus.

(a)Modification.

BorroweragreestoextendthisSecurityInstrumentinaccordancewiththisParagraph12(a).
IfLenderdeterminesthattheoriginallienstatusoftheSecurityInstrumentisjeopardized
understatelaw(includingbutnotlimitedtosituationswheretheamountsecuredby the

SecurityInstrumentequalsorexceedsthemaximum principalamountstatedorthe
maximum periodunderwhichloanadvancesretainthesame lienpriorityinitiallygrantedto
loanadvanceshasexpired)andstatelawpermitstheoriginallienstatustobemaintainedfor
futureloanadvancesthroughtheexecutionandrecordationofoneormore documents,then
LendershallobtaintitleevidenceatBorrower'sexpense.Ifthetitleevidenceindicatesthat
thepropertyisnotencumberedby anyliens(exceptthisSecurityInstrument,theSecond

SecurityInstrumentdescribedinParagraph13(a)andanysubordinateliensthattheLender
determineswillalsobe subordinatetoanyfutureloanadvances),Lendershallrequestthe
Borrowertoexecuteanydocumentsnecessarytoprotectthelienstatusoffutureloan
advances.Borroweragreestoexecutesuchdocuments.Ifstatelawdoesnotpermitthe

originallienstatustobeextendedtofutureloanadvances,Borrowerwillbe deemedtohave
failedtohaveperformedanobligationunderthisSecurityInstrument.
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(b)Tax DeferralPrograms.

Borrowershallnotparticipateinarealestatetaxdeferralprogram,ifanylienscreatedby the
taxdeferralarenotsubordinatetothisSecurityInstrument.

(c)PriorLiens.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrument
unlessBorrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienin
amanneracceptabletoLender;(b)contestsingoodfaiththelienby,ordefendsagainst
enforcementofthelienin,legalproceedingswhichintheLender'sopinionoperateto

preventtheenforcementofthelienorforfeitureofanypartoftheProperty;or(c)secures
fromtheholderofthelienan agreementsatisfactorytoLendersubordinatingthelientoall
amountssecuredby thisSecurityInstrument.IfLenderdeterminesthatanypartofthe

Propertyissubjecttoalienwhichmay attainpriorityoverthisSecurityInstrument,Lender

may giveBorrowera noticeidentifyingthelien.Borrowershallsatisfythelienortakeoneor
more oftheactionssetforthabovewithin10daysofthegivingofnotice.

13.RelationshiptoSecondSecurityInstrument.

(a)SecondSecurityInstrument.InordertosecurepaymentswhichtheSecretarymay make toor
on behalfofBorrowerpursuanttoSection255(i)(1)(A)oftheNationalHousingActandtheLoan

Agreement,theSecretaryhasrequiredBorrowertoexecutea SecondNoteanda SecondSecurity
Instrumenton theProperty.

(b)RelationshipofFirstand SecondSecurityInstruments.Paymentsmade by theSecretary
shallnotbeincludedinthedebtundertheNoteunless:

(i)ThisSecurityInstrumentisassignedtotheSecretary;or

(ii)The Secretaryacceptsreimbursementby theLenderforallpaymentsmade by the

Secretary.

Ifthecircumstancesdescribedin(i)or(ii)occur,thenallpaymentsbytheSecretary,
includingintereston thepayments,butexcludinglatechargespaidbytheSecretary,shallbe
includedinthedebtundertheNote.

(c)Effecton Borrower.Where thereisno assignmentorreimbursementasdescribedin(b)(i)or

(ii)andtheSecretarymakespaymentstoBorrower,thenBorrowershallnot:

(i)Be requiredtopayamountsowed undertheNote,orpayanyrentsandrevenuesofthe

PropertyunderParagraph19toLenderorareceiveroftheProperty,untiltheSecretaryhas

requiredpayment-in-fullofalloutstandingprincipalandaccruedinterestundertheSecond

Note;or

(ii)Be obligatedtopayinterestorsharedappreciationundertheNoteatanytime,whether
accruedbeforeorafterthepaymentsbytheSecretary,andwhetherornotaccruedinterest
hasbeenincludedintheprincipalbalanceundertheNote.

(d)No Duty oftheSecretary.The Secretaryhasno dutytoLendertoenforcecovenantsofthe
SecondSecurityInstrumentortotakeactionstopreservethevalueoftheProperty,eventhough
Lendermay be unabletocollectamountsowed undertheNotebecauseofrestrictionsinthis

Paragraph13.
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14.Forbearanceby Lender Not a Waiver.Any forbearancebyLenderinexercisinganyrightor

remedyshallnotbea waiveroforprecludetheexerciseofanyrightorremedy.

15.Successorsand AssignsBound; Jointand SeveralLiability.The covenantsandagreementsof
thisSecurityInstrumentshallbindandbenefitthesuccessorsandassignsofLender.Borrowermay not

assignanyrightsorobligationsunderthisSecurityInstrumentorundertheNote,excepttoatrustthat
meetstherequirementsoftheSecretary.Borrower'scovenantsandagreementsshallbejointandseveral.

16.Notices.Any noticetoBorrowerprovidedforinthisSecurityInstrumentshallbegivenby
deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.
The noticeshallbedirectedtothePropertyAddressoranyotheraddressallBorrowersjointlydesignate.
Any noticetoLeadershallbegivenby firstclassmailtoLender'saddressstatedhereinoranyaddress
Lenderdesignatesby noticetoBorrower.Any noticeprovidedforinthisSecurityInstrumentshallbe
deemed tohavebeengiventoBorrowerorLenderwhen givenasprovidedinthisParagraph16.

17.GoverningLaw; Severability.ThisSecurityInstrumentshallbegovernedby Federallawandthe
lawofthejurisdictioninwhichthePropertyislocated.Intheeventthatanyprovisionorclauseofthis

SecurityInstrumentortheNoteconflictswithapplicablelaw,suchconflictshallnotaffectother

provisionsofthisSecurityInstrumentortheNotewhichcanbegiveneffectwithouttheconflicting
provision.To thisendtheprovisionsofthisSecurityInstrumentandtheNotearedeclaredtobe
severable.

18.Borrower'sCopy.Borrowershallbe givenoneconformedcopyoftheNoteandthisSecurity
Instrument.

NON-UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

19.AssignmentofRents.BorrowerunconditionallyassignsandtransferstoLenderalltherentsand
revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand
revenuesandherebydirectseachtenautofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementinthe

SecurityInstrument,BorrowershallcollectandreceiveallrentsandrevenuesofthePropertyastrustee
forthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesanabsoluteassignmentand
notaassignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedby Borrowershallbeheldby
BorrowerastrusteeforbenefitofLenderonly,tobeappliedtothesums securedby thisSecurity
Instrument;(b)LendershallbeentitledtocollectandreceivealloftherentsoftheProperty;and(c)
eachtenantofthePropertyshallpayallrentsdueandunpaidtoLenderorLender'sagenton Lender's
writtendemand tothetenant.

Borrowerhasnotexecutedanypriorassignmentoftherentsandhasnotandwillnotperformanyact
thatwouldpreventLenderfromexercisingitsrightsunderthisParagraph19.

Lendershallnotberequiredtoenterupon,takecontroloformaintainthePropertybeforeoraftergiving
noticeofbreachtoBorrower.However,Lenderorajudiciallyappointedreceivermay do soatanytime
thereisabreach.Any applicationofrentsshallnotcureorwaiveanydefaultorinvalidateanyother

rightorremedyofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt
securedby thisSecurityInstrumentispaidinfulL

20.ForedosureProcedure.IfLender requiresimmediatepayment infullunderParagraph9,
Lender may invokethepower ofsaleand any otherremediespermittedby applicablelaw.Lender
shallbeentitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthis

Paragraph20,including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.
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Ifpower ofsaleisinvoked,Trusteeshall,inthemanner prescribedby applicablelaw,executea
writtennoticeoftheoccurrenceofan eventofdefaultand oftheelectiontocausethePropertyto
besoldand shallrecordsuchnoticeineachcountyinwhich any partofthePropertyislocated.
Lender orTrusteeshaHmailcopiesofsuchnoticeinthemanner prescribedby applicablelawto
Borrower and totheotherpersonsprescribedby applicablelaw.IntheeventBorrower doesnot
curethedefaultwithintheperiodthenprescribedby applicablelaw,Trusteeshallgivepublic
noticeofthesaletothepersonsand inthemanner prescribedby applicablelaw.Afterthetime

requiredby applicablelaw,Trustee,withoutdemand on Borrower,shallsellthePropertyat

publicauctiontothehighestbidderatthetimeand placeand under thetermsdesignatedinthe
noticeofsaleinone ormore parcelsand inany orderTrusteedetermines,exceptasotherwise

providedby applicablelaw,and subjecttoany statutoryrightofBorrower todirecttheorderin
which theProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold.Trusteemay in
accordancewithapplicablelaw,postponesaleofallorany parcelofthePropertyby public
announcement atthetimeand placeofany previouslyscheduledsale.Lender oritsdesigneemay
purchasethePropertyatany sale.

TrusteeshalldelivertothepurchaserTrustee'sdeed conveyingthePropertywithoutany
covenantorwarranty,expressedor implied.The recitalsintheTrustee'sdeedshallbe prima
fade evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthe
saleinthefollowingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonable
Trustee'sand attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any
excesstothepersonorpersonslegallyentitledtoitortotheclerkoftheDistrictCourt ofthe

countyinwhich thesaletookplace.

21.LienPriority.The fullamountsecuredby thisSecurityInstrumentshallhavethesamepriorityover

anyotherlienson thePropertyasifthefullamounthadbeendisbursedon thedatetheinitial
disbursementwas made,regardlessoftheactualdateofanydisbursement.The amountsecuredby this

SecurityInstrumentshallincludealldirectpaymentsby LendertoBorrowerandallotherloanadvances

permittedbythisSecurityInstrumentforanypurpose.Thislienpriorityshallapplynotwithstandingany
Stateconstitution,laworregulation,exceptthatthislienpriorityshallnotaffectthepriorityofanyliens
forunpaidStateorlocalgovernmentalunitspecialassessmentsortaxes.

22.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrument,Lendershallrequest
TrusteetoreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencing
debtsecuredby thisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonsshallpayanyrecordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefee
ispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underapplicablelaw.

23.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeandsubjecttotherequirementsof
UtahCode Section57-1-22removeTrusteeandappointasuccessortrusteetoanyTrusteeappointed
hereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthetitle,power
anddutiesconferreduponTrusteehereinandby applicablelaw.

24.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebe sentto
Borrower'saddresswhichisthePropertyAddress.

25. RiderstothisSecurityInstrument.Ifoneormore ridersareexecutedby Borrowerandrecorded

togetherwiththisSecurityInstrument,thecovenantsofeachsuchridershallbe incorporatedintoand
shallamend andsupplementthecovenantsandagreementsofthisSecurityInstrumentasiftherider(s)
werea partofthisSecurityInstrument.[Checkapplicablebox(es).]
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Condominium Rider PlannedUnitDevelopmentRider

Other[Specify]

26 . Nominee CapacityofMERS. MERS servesasbeneficiaryofrecordandsecuredpartysolelyas

nominee,inanadministrativecapacity,forLenderanditssuccessorsandassignsandholdslegaltitleto
theinterestsgranted,assigned,andtransferredherein.Allpaymentsordepositswithrespecttothe
SecuredObligationsshallbemade toLender,alladvancesundertheLoan Documentsshallbemade by
Lender,andallconsents,approvals,orotherdeterminationsrequiredorpermittedofBeneficiaryherein
shallbemade by Lender.MERS shallatalltimescomplywiththeinstructionsofLenderandits
successorsandassigns.Ifnecessarytocomplywithlaworcustom,MERS (forthebenefitofLender
anditssuccessorsandassigns)may be directedby Lendertoexerciseanyorallofthoseinterests,
includingwithoutlimitation,therighttoforecloseandselltheProperty,andtakeanyactionrequiredof

Lender,includingwithoutlimitation,arelease,dischargeorreconveyanceofthisDeed ofTrust.

Subjecttotheforegoing,allreferenceshereinto"Beneficiary"shallincludeLenderanditssuccessors
andassigns.

BY SIGNING BELOW, BorroweracceptsandagreestothetermscontainedinthisSecurityInstrument
andinanyrider(s)executedby Borrowerandrecordedwithit

Mary E.Fndley Date

Page9of11 HECMFirstDeedOfTrust
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[SpaceBelow ThisLineFor Acknowledgment]

STATE OF UTAH

COUNTY OF

SS:

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(personacknowledging,titleor

representativecapacity,ifany).

(Si aturofPersonTakingAcknowledgment)

NOTARYPUBUC
JILLN CANNON

1224S.RIVERRD.STEA-101
ST.GEORGE,UT 84790

(Seal)(Tt MY COMM EXP05/01/2012
STATEOF UTAH

My commissionexpires: , Residingat: ,

Page10bflI HECMFirstDeedOfTrust



20100016013 05/17/2010 03:09:55 PM

Page 11 of 12 Washington County

EXHIBIT A

ExhibitA totheMortgagemade on May 11,2010,by Grover Fridleyand Mary E.Fridley,Husband

and Wife,As JointTenantswithFullRightsofSurvirvorship("Borrower")to SecurityOne

Lending("Lender").The PropertyislocatedinthecountyofWASHINGTON, stateofUtsh,
describedasfollows:

Description of Property
THE LAND REFERRED TO IN THIS COMMITMENT ISSITUATED IN THE COUNTY OF
WASHINGTON, STATE OF UTAH, AND DESCRIBED AS FOLLOWS:

ALL OF LOT SIX (6),CAMEO PARK SUBDIVISION PHASE 3,ACCORDING TO THE OFFICIAL
PLAT THEREOF, ON FLE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY,
STATE OF UTAH.
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Planned Unit Development Rider

(Home Equity Conversion Mortgage)

FHA CaseNumber:521-7652317-951
THIS PLANNED UNIT DEVELOPMENT RIDER ismade on 5/11/2010andisincorporated

intoandshallbedeemed toamend andsupplementtheMortgage,Deed ofTrustorSecurityDeed
("SecurityInstrument")ofthesame dategivenby theundersigned("Borrower")tosecureBorrower's
Note("Note")to SecurityOne Lending("Lender")ofthesame dateandcoveringtheProperty
describedintheSecurityInstrumentandlocatedat:

387 E 300 S,IVINS,Utah 84738

The Propertyisapartofaplannedunitdevelopment("PUD")known as

IVINS

PUD COVENANTS. Inadditiontothecovenantsandagreementsmade intheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. So longastheOwnersAssociation(orequivalententityholdingtitletocommon areasand
facilities),actingastrusteeforthehomeowners,maintains,witha generallyacceptedinsurancecarrier,a
"master"or"blanket"policyinsuringthepro ertylocatedinthePUD, includingallimprovementsnow
existingorhereaftererectedonthemortgage remises,andsuchpolicyissatisfactorytoLenderand
providesinsurancecoverageintheamounts, theperiods,andagainstthehazardsLenderorthe
Secretaryrequire,includingfireandotherhazardsincludedwithintheterm"extendedcoverage,"and
lossby flood,totheextentrequiredby theSecretary,then:(i)LeaderwaivestheprovisioninParagraph
2 ofthisSecurityInstrumentforthepaymentofthepremium forhazardinsuranceontheProperty,and
(ii)Borrower'sobligationunderParagraph3 ofthisSecurityInstrumenttomamtainhazardinsurance
coverageonthePropertyisdeemed satisfiedtotheextentthattherequiredcoverageisprovidedby the
Owners Associationpolicy.BorrowershallgiveLenderpromptnoticeofanylapseinrequiredhazard
msurancecoverageandofanylossoccurringfroma hazard.Intheeventofa distributionofhazard
msuranceproceedsinlieuofrestorationorr airfollowingalosstothePropertyortocommon areas
andfacilitiesofthePUD, anyproceedsp etoBorrowerareherebyassignedandshallbepaidto
Lenderforapplicationtothesums securebythisSecurityInstrument,withanyexcesspaidtotheentity
legallyentitledthereto.

B.Borrowerpromisestopayallduesandassessmentsimposedpursuanttothelegalinstruments
creatingandgoverningthePUD.

C.IfBorrowerdoesnotpayPUD duesandassessmentswhen due,thenLendermay paythem.
Any amountsdisbursedbyLenderunderthisparagraphC shallbecome additionaldebtofBorrower
securedby theSecurityInstrument.UnlessBorrowerandLenderagreetoothertermsofpayment,these
amountsshallbearinterestfromthedateofdisbursementattheNoterate.

BY SIGNING B W, Borroweracceptsandagreestothetermsandprovisionscontainedin
thisPUD Rider.

rFridley e

us,,s'Zey Date
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