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CLOSED-END FIXED RATE

HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("SecurityInstrument"or"SecondSecurityInstrument")ismade on May
11,2010,andsecuresarevolvingobligation,thebalanceofwhichcanfluctuatebetween50.00and

$247,500.00.The trustorisGrover Fridleyand Mary E.Fridley,Husband and Wife,As Joint
TenantswithFullRightsofSurvirvorship,whose addressis387 E 300 S,IVINS,Utah 84738

("Borrower").The trusteeistheSENIOR OFFICIAL WITH RESPONSIBLITY FOR SINGLE
FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee").The beneficiaryisthe

SecretaryofHousingandUrbanDevelopment,whose addressis451 SeventhStreet,SW, Washington,
DC 20410("Lender"or"Secretary").BorrowerhasagreedtorepaytoLenderamountswhichLenderis

obligatedtoadvance,includingfutureadvances,underthetermsofa Home EquityConversionLoan

Agreementdatedthesame dateasthisSecurityInstrument("LoanAgreement").The agreementtorepay
isevidencedby Borrower'sFixed-RateNotedatedthesame dateasthisSecurityInstrument("Second
Note").ThisSecurityInstrumentsecurestoLender:(a)therepaymentofthedebtevidencedby the
SecondNote,withinterestata fixedrate(interest),andallrenewals,extensionsandmodificationsof

-- theNote,uptoamaximum principalamountofTwo Hundred FortySevenThousand,FiveHundred
Dollarsand Zero Cents(U.S.$247,500.00);(b)thepaymentofallothersums,withinterest,advanced
underparagraph5 toprotectthesecurityofthisSecurityInstrumentorotherwisedueunderthetermsof
thisSecurityInstrument;and(c)theperformanceofBorrower'scovenantsandagreementsunderthis

SecurityInstrumentandtheSecondNote.Forthispurpose,Borrowerirrevocablygrants,conveysand
warrantstoTrustee,intrust,withpowerofsale,forthebenefitandsecurityofLender,thefollowing
describedpropertylocatedinWASHINGTON County,UTAH:
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SeelegaldescriptionasExhibitA attachedheretoand made a parthereofforallintentsand

purposes

whichhastheaddressof
387 E 300 S,IVINS,Utsh 84738,("PropertyAddress")

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,
rights,appurtenances,andfixturesnow orhereafterapartoftheproperty.Allreplacementsand
additionsshallalsobecoveredby thisSecurityInstrument.Alloftheforegoingisreferredtointhis

SecurityInstrumentasthe"Property."

BORROWER COVENANTS thatBorrowerislawfullyseizedoftheestateherebyconveyedandhasthe

righttograntandconveythePropertyandthatthePropertyisonlyencumberedby aFirstSecurity
Instrumentgivenby Borroweranddatedthesame dateasthisSecurityInstrument("FirstSecurity
Instrument").BorrowerwarrantsandwilldefendgenerallythetitletothePropertyagainstallclaimsand

demands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcovering
realproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

1.Payment ofPrincipaland Interest.Borrowershallpaywhen duetheprincipalof,andintereston,
thedebtevidencedby theSecondNote.

2.Payment ofPropertyCharges.Borrowershallpay allpropertychargesconsistingoftaxes,ground
rents,floodandhazardinsurancepremiums,andspecialassessmentsinatimelymanner,andshall

provideevidenceofpaymenttoLender,unlessLenderpayspropertychargesby withholdingfxmdsfrom

monthlypaymentsduetotheBorrowerorby chargingsuchpaymentstoa lineofcreditasprovidedfor
intheLoan Agreement.Lendermay requireBorrowertopayspecifiedpropertychargesdirectlytothe

partyowed paymenteventhoughLenderpaysotherpropertychargesasprovidedinthisParagraph.

3.Fire,Floodand OtherHazard Insurance.Borrowershallinsureallimprovementson theProperty,
whethernow inexistenceorsubsequentlyerected,againstanyhazards,casualties,andcontingencies,
includingfire.Thisinsuranceshallbemaintainedintheamounts,totheextentandfortheperiods
requiredby Lender.Borrowershallalsoinsureallimprovementson theProperty,whethernow in
existenceorsubsequentlyerected,againstlossby floodstotheextentrequiredby Lender.The insurance

policiesandanyrenewalsshallbeheldbyLenderandshallincludelosspayableclausesinfavorof,and

inaformacceptableto,Lender.

Intheeventofloss,BorrowershallgiveLenderimmediatenoticeby mail.Lendermay make proofof
lossifnotmade promptlyby Borrower.Each insurancecompany concernedisherebyauthorizedand
directedtomake paymentforsuchlosstoLender,insteadoftoBorrowerandLenderjointly.Insurance

proceedsshallbe appliedtorestorationorrepairofthedamagedProperty,iftherestorationorrepairis

economicallyfeasibleandLender'ssecurityisnotlessened.Iftherestorationorrepairisnot

economicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceedsshallbeapplied
firsttothereductionofanyindebtednessundertheSecondNoteandthisSecurityInstrument.Any
excessinsuranceproceedsoveranamountrequiredtopayalloutstandingindebtednessunderthe
SecondNoteandthisSecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

IntheeventofforeclosureofthisSecurityInstrumentorothertransferoftitletothePropertythat

extinguishestheindebtedness,allright,titleandinterestofBorrowerinandtoinsurancepoliciesin
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forceshallpasstothepurchaser.

4.Occupancy,Preservation,Maintenanceand ProtectionoftheProperty;Borrower'sLoan

Appliention;Leaseholds.Borrowershalloccupy,establish,andusethePropertyasBorrower's

principalresidenceaftertheexecutionofthisSecurityInstrumentandBorrower(oratleastone

Borrower,ifinitiallymorethanonepersonareBorrowers)andshallcontinuetooccupythePropertyas

Borrower'sprincipalresidenceforthetermoftheSecurityInstrument."Principalresidence"shallhave

thesamemeaningasintheLoan Agreement.

Borrowershallnotcommitwasteordestroy,damage orsubstantiallychangethePropertyorallowthe

Propertytodeteriorate,reasonablewearandtearexcepted.Borrowershallalsobeindefaultif

Borrower,duringtheloanapplicationprocess,gavemateriallyfalseorinaccurateinformationor
statementstoLender(orfailedtoprovideLenderwithanymaterialinformation)inconnectionwiththe

loanevidencedbytheNote,including,butnotlimitedto,representationsconcerningBorrower's

occupancyofthePropertyasa principalresidence.IfthisSecurityInstrumentison a leasehold,
Borrowershallcomplywiththeprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,
theleaseholdandfeetitleshallnotbemergedunlessLenderagreestothemergerinwriting.

5.ChargestoBorrower and ProtectionofLender'sRightsintheProperty.Borrowershallpayall

governmentalormunicipalcharges,finesandimpositionsthatarenotincludedinParagraph2.

Borrowershallpaytheseobligationsontimedirectlytotheentitywhichisowed thepayment.Iffailure

topaywouldadverselyaffectLender'sinterestintheProperty,uponLender'srequestBorrowershall

promptlyfumishtoLenderreceiptsevidencingthesepayments.Borrowershallpromptlydischargeany
lienwhichhaspriorityoverthisSecurityInstrumentinthemannerprovidedinParagraph12(c).

IfBorrowerfailstomake thesepaymentsorthepropertychargesrequiredby Paragraph2,orfailsto

performanyothercovenantsandagreementscontainedinthisSecurityInstrument,orthereisa legal

proceedingthatmay significantlyaffectLender'srightsintheProperty(suchasaproceedingin

bankruptcy,forcondemnationortoenforcelawsorregulations),thenLendermay do andpaywhatever

isnecessarytoprotectthevalueofthePropertyandLender'srightsintheProperty,includingpayment
oftaxes,hazardinsuranceandotheritemsmentionedinParagraph2.

To protectLender'ssecurityintheProperty,LendershalladvanceandchargetoBorrowerallamounts

duetotheSecretaryfortheMortgageInsurancePremium asdefinedintheLoan Agreementaswellas

allsumsduetotheloanservicerforservicingactivitiesasdefinedintheLoan Agreement.Any amounts

disbursedby LenderunderthisParagraphshallbecome anadditionaldebtofBorrowerasprovidedfor

intheLoan Agreementandshallbesecuredby thisSecurityInstrument.

6.Inspection.Lenderoritsagentmay enteron,inspectormake appraisalsofthePropertyina

reasonablemannerandatreasonabletimesprovidedthatLendershallgivetheBorrowernoticepriorto

anyinspectionorappraisalspecifyingapurposefortheinspectionorappraisalwhichmustberelatedto

Lender'sinterestintheProperty.IfthePropertyisvacantorabandonedortheloanisindefault,Lender

may takereasonableactiontoprotectandpreservesuchvacantorabandonedPropertywithoutnoticeto

theBorrower.

7.Condemnation.The proceedsofanyawardorclaimfordamages,directorconsequential,in

connectionwithanycondemnationorothertakingofanypartoftheProperty,orforconveyancein

placeofcondemnation,shallbepaidtoLender.The proceedsshallbe appliedfirsttothereductionof

anyindebtednessundertheSecondNoteandthisSecurityInstrument.Any excessproceedsoveran

amountrequiredtopayalloutstandingindebtednessundertheSecondNoteandthisSecurityInstrument

shallbepaidtotheentitylegallyentitledthereto.

8.Fees.Lendermay collectfeesandchargesauthorizedby theSecretaryfortheHome Equity
ConversionMortgageInsuranceProgram.
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9.Grounds forAccelerationofDebt.

(a)Due and Payable.Lendermay requirepayment-in-fullofallsums securedby thisSecurity
Instrumentif:

(i)A BorrowerdiesandthePropertyisnottheprincipalresidenceofatleastonesurviving
Borrower;or

(ii)AllofaBorrower'stitleintheProperty(orhisorherbeneficialinterestinatrustowning
allorpartoftheProperty)issoldorotherwisetransferredandno otherBorrowerretainstitle

tothePropertyinfeesimpleorretainsa leaseholdundera leasefornotlessthan99years
whichisrenewableora leasehavinga remainingperiodofnotlessthan50 yearsbeyondthe

dateofthe100thbirthdayoftheyoungestBorrowerorretainsa lifeestate(orretaininga

beneficialinterestinatrustwithsuchan interestintheProperty);or

(iii)The PropertyceasestobetheprincipalresidenceofaBorrowerforreasonsotherthan

deathandthePropertyisnottheprincipalresidenceofatleastoneotherBorrower;or

(iv)Foraperiodoflongerthan12consecutivemonths,aBorrowerfailstooccupytheProperty
becauseofphysicalormentalillnessandthePropertyisnottheprincipalresidenceofatleast

oneotherBorrower;or

(v)An obligationoftheBorrowerunderthisSecurityInstrumentisnotperformed..

(b)NoticetoLender.BorrowershallnotifytheLenderwheneveranyoftheeventslistedin

Paragraph9(a)(ii)-(v)occur.

(c)NoticetoBorrower.LendershallnotifyBorrowerwhenevertheloanbecomesdueand

payableunderParagraph9(a)(ii)-(v).Lendershallnothavetherighttocommence foreclosure

untilBorrowerhashad30 daysafternoticetoeither:

(i)CorrectthematterwhichresultedintheSecurityInstrumentcomingdueandpayable;or

(ii)Pay thebalanceinfull;or

(iii)SellthePropertyforthelesserofthebalanceor95% oftheappraisedvalueandapplythe

netproceedsofthesaletowardthebalance;or

(iv)ProvidetheLenderwitha deed-in-lieuofforeclosure.

(d)Trusts.ConveyanceofaBorrower'sinterestinthePropertytoatrustwhichmeetsthe

requirementsoftheSecretary,orconveyanceofatrust'sinterestsinthePropertytoaBorrower,
shallnotbeconsidereda conveyanceforpurposesofthisParagraph9.A trustshallnotbe

consideredanoccupantorbeconsideredashavingaprincipalresidenceforpurposesofthis

Paragraph9.

10.No DeficiencyJudgments.Borrowershallhaveno personalliabilityforpaymentofthedebt

securedby thisSecurityInstrument.Lendermay enforcethedebtonlythroughsaleoftheProperty.
Lendershallnotbepermittedtoobtaina deficiencyjudgmentagainstBorroweriftheSecurity
Instrumentisforeclosed.

11.Reinstatement.BorrowerhasarighttobereinstatedifLenderhasrequiredimmediate

payment-in-full.Thisrightappliesevenafterforeclosureproceedingsareinstituted.To reinstatethis
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SecurityInstrument,Borrowershallcorrecttheconditionwhichresultedintherequirementfor
immediatepayment-in-full.Foreclosurecostsandreasonableandcustomaryattorney'sfeesand

expensesproperlyassociatedwiththeforeclosureproceedingshallbe addedtotheprincipalbalance.

Upon reinstatementby Borrower,thisSecurityInstrumentandtheobligationsthatitsecuresshall
remainineffectasifLenderhadnotrequiredimmediatepayment-in-full.However,Lenderisnot

requiredtopermitreinstatementif:(i)Lenderhasacceptedreinstatementafterthecommencement of
foreclosureproceedingswithintwo yearsimmediatelyprecedingthecommencement ofacurrent
foreclosureproceeding,(ii)reinstatementwillprecludeforeclosureon differentgroundsinthefuture,or

(iii)reinstatementwilladverselyaffectthepriorityoftheSecurityInstrument.

12.LienStatus.

(a)Modification.

BorroweragreestoextendthisSecurityInstrumentinaccordancewiththisParagraph12(a).If
LenderdeterminesthattheoriginallienstatusoftheSecurityInstrumentisjeopardizedunder
statelaw(includingbutnotlimitedtosituationswheretheamountsecuredby theSecurity
Instrumentequalsorexceedsthemaximum principalamountstatedorthemaximum period
underwhichloanadvancesretainthesame lienpriorityinitiallygrantedtoloanadvanceshas

expired)andstatelawpermitstheoriginallienstatustobemaintainedforfutureloanadvances

throughtheexecutionandrecordationofoneormore documents,thenLendershallobtaintitle
evidenceatBorrower'sexpense.Ifthetitleevidenceindicatesthatthepropertyisnot
encumberedby anyliens(excepttheFirstSecurityInstrumentdescribedinParagraph13(a),
thisSecondSecurityInstrumentandanysubordinateliensthattheLenderdetermineswillalso
be subordinatetoanyfutureloanadvances),LendershallrequesttheBorrowertoexecuteany
documentsnecessarytoprotectthelienstatusoffutureloanadvances.Borroweragreesto
executesuchdocuments.Ifstatelawdoesnotpermittheoriginallienstatustobeextendedto
futureloanadvances,Borrowerwillbe deemedtohavefailedtohaveperformedanobligation
underthisSecurityInstrument.

(b)Tax DeferralPrograms.

Borrowershallnotparticipateinarealestatetaxdeferralprogram,ifanylienscreatedby the
taxdeferralarenotsubordinatetothisSecurityInstrument.

(c)PriorLiens.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrument
unlessBorrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina
manneracceptabletoLender;(b)contestsingoodfaiththelienby,ordefendsagainst
enforcementofthelienin,legalproceedingswhichintheLender'sopinionoperatetoprevent
theenforcementofthelienorforfeitureofanypartoftheProperty;or(c)securesfromthe
holderofthelienanagreementsatisfactorytoLendersubordinatingthelientoallamounts
securedby thisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyis

subjecttoalienwhichmay attainpriorityoverthisSecurityInstrument,Lendermay give
Borroweranoticeidentifyingthelien.Borrowershallsatisfythelienortakeoneormore of
theactionssetforthabovewithin10daysofthegivingofnotice.

13.RelationshiptoFirstSecurityInstrument.

(a)SecondSecurityInstrument.InordertosecurepaymentswhichtheSecretarymay make toor
on behalfofBorrowerpursuanttoSection255(i)(1)(A)oftheNationalHousingActandtheLoan

Agreement,theSecretaryhasrequiredBorrowertoexecutea SecondNoteandthisSecond

SecurityInstrumentBorroweralsohasexecutedaFirstNoteandFirstSecurityInstrument.
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(b)RelationshipofFirstand SecondSeenrityInstruments.Paymentsmade by theSecretary
shallnotbe includedinthedebtundertheFirstNoteunless:

(i)The FirstSecurityInstrumentisassignedtotheSecretary;or

(ii)The Secretaryacceptsreimbursementby theholderoftheFirstNote forallpaymentsmade

by theSecretary.

Ifthecircumstancesdescribedin(i)or(ii)occur,thenallpaymentsby theSecretary,including
interestonthepaymentsbutexcludinglatechargespaidby theSecretary,shallbeincludedin
thedebtundertheFirstNote.

(c)Effecton Borrower.Where thereisno assignmentorreimbursementasdescribedin(b)(i)or

(ii)andtheSecretarymakes paymentstoBorrower,thenBorrowershallnot:

(i)Be requiredtopay amountsowed undertheFirstNote,orpayanyrentsandrevenuesofthe

PropertyunderParagraph19totheholderoftheFirstNoteorareceiveroftheProperly,until
theSecretaryhasrequiredpayment-in-fullofalloutstandingprincipalandaccruedinterest
undertheSecondNote;or

(ii)Be obligatedtopayinterestorsharedappreciationundertheFirstNoteatanytime,
whetheraccruedbeforeorafterthepaymentsby theSecretary,andwhetherornotaccrued
interesthasbeenincludedintheprincipalbalanceundertheFirstNote.

(d)No Duty oftheSecretary.The Secretaryhasno dutytotheholderoftheFirstNotetoenforce
covenantsoftheSecondSecurityInstrumentortotakeactionstopreservethevalueofthe

Property,eventhoughtheholderoftheFirstNotemay beunabletocollectamountsowed under
theFirstNotebecauseofrestrictionsinthisParagraph13.

(e)Restrictionson Enforcement.NotwithstandinganythingelseinthisSecurityInstrument,the
Borrowershallnotbe obligatedtocomplywiththecovenantshereof,andParagraph19shallhave
no forceandeffect,wheneverthereisno outstandingbalanceundertheSecondNote.

14.Forbearanceby Leader Not a Waiver.Any forbearanceby Lenderinexercisinganyrightor

remedyshallnotbea waiveroforprecludetheexerciseofanyrightorremedy.

15.Successorsand AssignsBound; Jointand SeveralLiability.Borrowermay notassignanyrights
orobligationsunderthisSecurityInstrumentortheSecondNote,excepttoatrustthatmeetsthe

requirementsoftheSecretary.Borrower'scovenautsandagreementsshallbejointandseveral.

16.Notices.Any noticetoBorrowerprovidedforinthisSecurityInstrumentshallbegivenby
deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.
The noticeshallbedirectedtothePropertyAddressoranyotheraddressallBorrowersjointlydesignate.
Any noticetotheSecretaryshallbegivenby firstclassmailtotheHUD FieldOfficewithjurisdiction
overthePropertyoranyotheraddressdesignatedby theSecretary.Any noticeprovidedforinthis

SecurityInstrumentshallbedeemed tohavebeengiventoBorrowerorLenderwhen givenasprovided
inthisParagraph16.

17.GoverningLaw; Severability.ThisSecurityInstrumentshallbegovernedby Federallawandthe
lawofthejurisdictioninwhichthePropertyislocated.Intheeventthatanyprovisionorclauseofthis

SecurityInstrumentortheSecondNoteconflictswithapplicablelaw,suchconflictshallnotaffectother

provisionsofthisSecurityInstrumentortheSecondNotewhichcanbegiveneffectwithoutthe

conflictingprovision.To thisendtheprovisionsofthisSecurityInstrumentandtheSecondNoteare
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declaredtobeseverable.

18.Borrower'sCopy.BorrowershallbegivenoneconformedcopyoftheSecondNoteandthis

SecurityInstrument.

NON-UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

19.AssignmentofRents.BorrowerunconditionallyassignsandtransferstoLenderalltherentsand
revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand
revenuesandherebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementinthe

SecurityInstrument,BorrowershallcollectandreceiveallrentsandrevenuesofthePropertyastrustee
forthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesanabsoluteassignmentand
notaassignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedby Borrowershallbeheldby
BorrowerastrusteeforbenefitofLenderonly,tobe appliedtothesums securedby thisSecurity
Instrument;(b)Lendershallbe entitledtocollectandreceivealloftherentsoftheProperty;and(c)
eachtenantofthePropertyshallpayallrentsdueandunpaidtoLenderorLender'sagenton Lender's
writtendemand tothetenant.

Borrowerhasnotexecutedanypriorassignmentoftherentsandhasnotandwillnotperformanyact
thatwouldpreventLenderfromexercisingitsrightsunderthisParagraph19,exceptasprovidedinthe
FirstSecurityInstrument.

Lendershallnotberequiredtoenterupon,takecontroloformaintainthePropertybeforeoraftergiving
noticeofbreachtoBorrower.However,Lenderorajudiciallyappointedreceivermay do soatanytime
thereisabreach.Any applicationofrentsshallnotcureorwaiveanydefaultorinvalidateanyother

rightorremedyofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt
securedby thisSecurityInstrumentispaidinfull.

20.ForeclosureProcedure.IfLender requiresimmediatepayment infullunderParagraph9,
Lender may invokethepower ofsaleand any otherremediespermittedby applicablelaw.Lender
shallbe entitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthis

Paragraph20,including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.

Ifpower ofsaleisinvoked,Trusteeshall,inthemanner prescribedby applicablelaw,executea
writtennoticeoftheoccurrenceofan eventofdefaultand oftheelectiontocausethePropertyto
be soldand shallrecordsuchnoticeineachcountyinwhich any partofthePropertyislocated.
Lender orTrusteeshallmailcopiesofsuchnoticeinthemanner prescribedby applicablelawto
Borrower and totheotherpersonsprescribedby applicablelaw.IntheeventBorrower doesnot
curethedefaultwithintheperiodthenprescribedby applicablelaw,Trusteeshallgivepublic
noticeofthesaletothepersonsand inthemanner prescribedby applicablelaw.Afterthetime

requiredby applicablelaw,Trustee,withoutdemand on Borrower,shallsellthePropertyat

publicauctiontothehighestbidderatthetimeand placeand under thetermsdesignatedinthe
noticeofsaleinoneor more parcelsand inany orderTrusteedetermines,exceptasotherwise

providedby applicablelaw,and subjecttoany statutoryrightofBorrower todirecttheorderin
which theProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold.Trusteemay in
accordancewithapplicablelaw,postponesaleofallorany parcelofthePropertyby public
announcement atthetimeand placeofany previouslyscheduledsale.Lender or itsdesigneemay

purchasethePropertyatany sale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany
covenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima
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fadeevidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthe
saleinthefollowingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonable
Trustee'sand attorneys'fees;(b)toaH sums securedby thisSecurityInstrument;and (c)any
excesstothepersonorpersonslegallyentitledtoitortotheclerkoftheDistrictCourt ofthe

countyinwhich thesaletookplace.

21.LienPriority.The fullamountsecuredby thisSecurityInstrumentshallhavealienpriority
subordinateonlytothefullamountsecuredby theFirstSecurityInstrument.

22.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrument,Lendershallrequest
TrusteetoreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencing
debtsecuredby thisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonsshallpayanyrecordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefee
ispaidtoathirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underapplicablelaw.

23.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeandsubjecttotherequirementsof
UtahCode Section57-1-22removeTrusteeandappointasuccessortrusteetoanyTrusteeappointed
hereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthetitle,power
anddutiesconferredupon Trusteehereinandby applicablelaw.

24.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebe sentto
Borrower'saddresswhichisthePropertyAddress.

25. RiderstothisSecurityInstrument.Ifoneormore ridersareexecutedby Borrowerandrecorded

togetherwiththisSecurityInstrument,thecovenantsofeachsuchridershallbeincorporatedintoand
shallamend andsupplementthecovenantsandagreementsofthisSecurityInstrumentasiftherider(s)
wereapartofthisSecurityInstrument.[Checkapplicablebox(es).]

Condominium Rider PlannedUnitDevelopmentRider

Other[Specifyl

BY SIGNING BELOW, BorroweracceptsandagreestothetermscontainedinthisSecurityInstrument
andinanyrider(s)executedby owerandrecordedwithit.

Gr erFridley D te

Mary E. ridley Date
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[SpaceBelow ThisLineFor Acknowledgment]

STATE OF UTAH

SS-

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this 8 , (date)by

(personacknowledging,titleor

representativecapacity,ifany).

(Sign eo ersonTakingAcknowledgment)

NOTARYPUBLIC
JlLLN CANNON

1224S.RIVERRD.STEA-101

eal
ST.GEORGE,UT84790

(S ) W coMM RP 019012
gy,t" STATEOF UTAH

My commissionexpires: , Residingat: <

Page9of10 HECMSecondDeedofTrust



20100016014 05/17/2010 03:09:55 PM

Page 10 of 11 Washington County

EXHIBIT A

ExhibitA totheMortgagemade on May 11,2010,by Grover Fridleyand Mary E.Fridley,Husband

and Wife,As JointTenantswithFullRightsofSurvirvorship("Borrower")totheSecretaryof

HousingandUrbanDevelopment,andwhose addressis451 SeventhStreet,S.W.,Washington,D.C.

20410,("Lender"or"Secretary").The PropertyislocatedinthecountyofWASHINGTON, stateof

Utah,describedasfollows:

Description of Property

THE LAND REFERRED TO IN THIS COMMITMENT ISSITUATED IN THE COUNTY OF

WASHINGTON, STATE OF UTAH, AND DESCRIBED AS FOLLOWS:

ALL OF LOT SIX (6),CAMEO PARK SUBDIVISION PHASE 3,ACCORDING TO THE OFFICIAL

PLAT THEREOF, ON FLE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY,
STATE OF UTAH.
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Planned Unit Development Rider

(Home Equity Conversion Mortgage)

FHA CaseNumber:521-7652317-951

THIS PLANNED UNIT DEVELOPMENT RIDER ismade on 5/11/2010andisincorporatedintoand

shallbedeemedtoamend andsupplementtheMortgage,Deed ofTrustorSecurityDeed ("Security

Instrument")ofthesame dategivenbytheundersigned("Borrower")tosecureBorrower'sNote("Note")

totheSecretaryofHousingandUrbanDevelopment("Lender"or"Secretary")ofthesame dateand

coveringthePropertydescribedintheSecurityInstrumentandlocatedat

387 E 300 S,IVINS,Utah 84738

The Propertyisapartofaplannedunitdevelopment("PUD")known as

IVINS

PUD COVENANTS. Inadditiontothecovenantsandagreementsmade intheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. So longastheOwnersAssociation(orequivalententityholdingtitletocommon areasand

facilities),actingastrusteeforthehomeowners,mamtains,withagenerallyacceptedinsurancecarrier,a
"master"or"blanket"policyinsuringthepro locatedinthePUD, includingallimprovementsnow

existingorhereaftererectedonthemortgage premises,andsuchpolicyissatisfactorytoLenderand

providesinsurancecoverageintheamounts, theperiods,andagainstthehazardsLenderorthe

Secretaryrequire,includingfireandotherhazardsincludedwithintheterm"extendedcoverage,"and
lossby flood,totheextentrequiredby theSecretary,then:(i)LenderwaivestheprovisioninParagraph
2 ofthisSecurityInstrumentforthepaymentofthepremium forhazardinsuranceon theProperty,and

(ii)Borrower'sobligationunderParagraph3 ofthisSecurityInstrumenttomaintainhazardinsurance

coverageon thePropertyisdeemed satisfiedtotheextentthattherequiredcoverageisprovidedby the
Owners Associationpolicy.BorrowershallgiveLenderpromptnoticeofanylapseinrequiredhazard
insurancecoverageandofanylossoccurringfroma hazard.Intheeventofadistributionofhazard
insuranceproceedsinlieuofrestorationorI airfollowinga losstothePropertyortocommon areas
andfacilitiesofthePUD, anyproceedsp etoBorrowerareherebyassignedandshallbepaidto
Lenderforapplicationtothesums secureby thisSecurityInstrument,withanyexcesspaidtotheentity
legallyentitledthereto.

B.Borrowerpromisestopay allduesandassessmentsimposedpursuanttothelegalinstruments

creatingandgoverningthePUD.

C.IfBorrowerdoesnotpayPUD duesandassessmentswhen due,thenLendermay paythem.

Any amountsdisbursedby LenderunderthisparagraphC shallbecome additionaldebtofBorrower
securedby theSecurityInstrumentUnlessBorrowerandLenderagreetoothertermsofpayment,these
amountsshallbearinterestfromthedateofdisbursementattheNoterate.

BY SIGNING BE OW, Borroweracceptsandagreestothetermsandprovisionscontainedin
thisPUD Rider.

- GroverFridley ate

MaryE.Fridley Date


