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TRUST DEED

With Assignment of Rents

THIS TRUST DEED made this 3 / of December ,A. D. 2010, between The Brooks Pace 1985

RevocableTrust, as TRUSTOR, whose addressis285 PinionHillsDrive,Dammeron Valley,UT 84783, to

Southern Utah TitleCompany, as TRUSTEE,' and Stoddard Land Company, LLC a Utah limitedliability

company, as BENEFICIARY,

WITNESSETH:

That TrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following
describedproperty,situatedinWashington County, Stateof Utah:

See attachedExhibit"A"

TOGETHER WITH allimprovements and appurtenancesthereuntobelonging.

SUBJECT TO easements, restrictions,rightsof way and reservationscurrentlyappearingof recordand

those enforceableinlaw and equity.

Together with allbuildings,fixturesand improvements thereonand allwater rights,rightsof way,

easements, rents,issues,profits,income,tenements, hereditaments,privilegesand appurtenances
thereuntobelonging,now or hereafterused or enjoyedwith saidproperty,or any partthereof,SUBJECT,

HOWEVER, to the right,power and authorityhereinaftergivento and conferredupon Beneficiaryto collect

and applysuch rents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment ofthe indebtednessevidencedby a promissorynote of even

date herewith,inthe principalsum of ($1,499,817.00),made by Trustor,payableto the orderof

Beneficiaryatthe times,inthe manner and with interestas thereinsetforth,and any extensionsand/or

renewalsor modificationsthereof;(2)the performance of each agreement of Trustorhereincontained; (3)

the payment of such additionalloansor advances as hereaftermay be made to Trustor,or hissuccessorsor

assigns,when evidenced by a promissorynote or notesrecitingthatthey aresecured by thisTrustDeed;

and (4)the payment of allsums expended oradvanced by Beneficiaryunder or pursuantto the terms

hereof,togetherwith interestthereonas hereinprovided.

(Continuedon Page 2)

1
NOTE: Trusteemust be a member of the Utah Statebar;a bank,buildingand loanassociationor

savingsand loanassociationauthorizedtodo suchbusinessinUtah;a corporationauthorized
todo a trustbusinessinUtah;ora titleinsuranceorabstractcompany authorizedtodo such

businessinUtah.



TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair;notto remove or demolishany buildingthereon,to

completeorrestorepromptlyand ingood and workmanlikemanner any buildingwhich may be constructed,

damaged ordestroyedthereon;to comply withalllaws,covenantsand restrictionsaffectingsaidproperty;notto
commit orpermitwaste thereof;notto commit, sufferor permitany actupon saidpropertyinviolationof law;to
do allotheractswhich from thecharacteror use of saidpropertymay be reasonablynecessary,the specific
numerationshereinnotexcludingthegeneral;and,iftheloansecuredherebyor any partthereofisbeingobtained
forthe purposeoffinancingconstructionof improvementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyand to pursuesame withreasonablediligenceto completionin
accordancewith plansand specificationssatisfactoryto Beneficiary,and

(b)To allowBeneficiaryto inspectsaidpropertyatalltimesduringconstruction.

Trustee,upon presentationto itof an affidavitsignedby Beneficiary,settingforthfactsshowing a default

by Trustorunderthisnumbered paragraph,isauthorizedto acceptas trueand conclusiveallfactsand statements

therein,and to actthereonhereunder.

2. To provideand maintaininsurance,of such typeand amounts as Beneficiarymay require,on the

improvementsnow existingor hereaftererectedor placedon saidproperty.Such insuranceshallbe carriedin

companies approvedby Beneficiarywith losspayableclausesinfavorof and inform acceptableto Beneficiary,in
eventof loss,Trustorshallgiveimmediatenoticeto Beneficiary,who may make proofof loss,and each insurance

company concernedisherebyauthorizedand directedto make payment forsuch lossdirectlyto Beneficiaryinstead
ofto Trustorand Beneficiaryjointly,and the insuranceproceeds,orany partthereof,may be appliedby
Beneficiary,atitsoption,to reductionofthe indebtednessherebysecuredortothe restorationor repairofthe

propertydamaged.

3. To deliverto,pay forand maintainwith Beneficiaryuntiltheindebtednesssecuredherebyispaidinfull,
such evidenceoftitleas Beneficiarymay require,includingabstractsoftitleorpoliciesof titleinsuranceand any
extensionsor renewalsthereofor supplementsthereto.

4. To appearinand defend any actionor proceedingpurportingto affectthesecuritythereof,thetitleto

saidproperty,orthe rightsorpowers of BeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelectto also

appearinordefendany such actionor proceeding,to pay allcostsand expenses,includingcostofevidenceoftitle
and attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay atleast10 days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,including
allassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,appurtenantto or
used inconnectionwithsaidproperty;to pay,when due,allencumbrances,charges,and lienswith interest,on
saidpropertyorany partthereof,which atany timeappearto be priororsuperiorhereto;to pay allcosts,fees,and

expensesofthisTrust.

6. ShouldTrustorfailto make any payment orto do any actas hereinprovided,then Beneficiaryor

Trustee,butwithoutobligationto do so and withoutnoticeto ordemand upon Trustorand withoutreleasing
Trustorfrom any obligationhereof,may: Make ordo thesame insuch manner and to such extentas eithermay
deem necessaryto protectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedto enterupon saidproperty
forsuch purposes;commence, appearinand defend any actionor proceedingpurportingto affectthesecurity
hereoforthe rightsof powers of BeneficiaryorTrustee;pay,purchase,contest,orcompromise any encumbrance,

chargeorlienwhich inthejudgment ofeitherappearsto be priororsuperiorhereto;and inexercisingany such

powers,incurany liability,expend whatever amounts initsabsolutediscretionitmay deem necessarytherefor,

includingcostofevidenceoftitle,employ counsel,and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expended hereunderby BeneficiaryorTrustee,with
interestfrom dateofexpenditureatthe rateborneby theprincipalbalanceunderthe Note untilpaid,and the

repaymentthereofshallbe securedhereby.

ITISMUTUALLY AGREED THAT:

8. Shouldsaidpropertyorany partthereofbe takenordamaged by reasonof any publicimprovement or
condemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner, BeneficiaryshaH be entitled
to allcompensation,awards,and otherpayments or relieftherefromand shallbe entitledatitsoptionto

commence, appearinand prosecuteinitsown name, any actionor proceedings,orto make any compromise or

settlement,inconnectionwithsuch takingordamage. Allsuch compensation,awards,damages, rightsof action
and proceeds,includingthe proceedsofany policiesof fireand otherinsuranceaffectingsaidproperty,arehereby
assignedto Beneficiary,who may, afterdeductingtherefromallitsexpenses,including,attorney'sfees,applythe
same on any indebtednesssecuredhereby.Trustoragreesto executesuch furtherassignmentsofany
compensation,award, damages, and rightsof actionand proceedsas BeneficiaryorTrusteemay require.

9. At any timeand from timetotime upon writtenrequestof Beneficiary,payment of itsfeesand

presentationofthisTrustDeed and thenoteofendorsement (incase of fullreconveyance,forcancellationand

retention),withoutaffectingthe liabilityof any personforthepayment ofthe indebtednesssecuredhereby,Trustee

may (a)consentto themaking of any map orplatof saidproperty;(b)joiningrantingany easement orcreatingany



restrictionthereon;(c)joininany subordinationorotheragreement affectingthisTrustDeed orthe lienorcharge
thereof;(d)reconvey,withoutwarranty,allorany partofsaidproperty.The granteeinany reconveyancemay be
describedas "thepersonor personsentitledthereto",and therecitalsthereinof any mattersorfactsshallbe
conclusiveproofoftruthfulnessthereof.Trustoragreesto pay reasonableTrustee'sfeesforany ofthe services
mentionedinthisparagraph.

10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthe continuanceofthesetrusts,all
rents,issues,royalties,and profitsofthe propertyaffectedby thisTrustDeed and of any personalpropertylocated
thereon.UntilTrustorshalldefaultinthe payment of any indebtednesssecuredherebyor inthe performanceof

any agreementhereunder.Trustorshallhave the rightto collectallsuch rents,issues,royalties,and profitsearned
priorto defaultas theybecome due and payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany
of such moneys shallceaseand Beneficiaryshallhave theright,withorwithouttakingpossessionof theproperty
affectedhereby,to collectallrents,royalties,issues,and profits.Failureordiscontinuanceof Beneficiaryatany
timeorfrom timetotimeto collectany such moneys shallnotinany manner affectthe subsequentenforcementby
Beneficiaryoftheright,power and authorityto collectthesame. Nothingcontainedherein,northe exerciseofthe

rightby Beneficiaryto collect,shallbe,orbe construedto be,an affirmationby Beneficiaryofany tenancy,leaseor

option,noran assumptionof liabilityunder,nora subordinationof thelienorchargeofthisTrustDeed to any such

tenancy,leaseoroption.

11. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,by
agent,or by a receiverto be appointedby a court(Trustorherebyconsentingto theappointmentof Beneficiaryas
such receiver),and withoutregardto theadequacy of any securityfortheindebtednessherebysecured,enterupon
and takepossessionof saidpropertyorany partthereof,initsown name sue fororotherwisecollectsaidrents,
issues,and profits,includingthosepastdue and unpaid,and applythesame, lesscostsand expensesof operation
and collection,includingreasonableattorney'sfees,upon any indebtednesssecuredhereby,and insuch orderas

Beneficiarymay determine.

12. The enteringupon and takingpossessionof saidproperty,thecollectionofsuch rents,issues,and

profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationor awards forany takingordamage of
saidproperty,and the applicationorreleasethereofas aforesaid,shallnotcureor waive any defaultor noticeof
defaulthereunderorinvalidateany actdone pursuantto such notice.

13. The failureon the partof Beneficiaryto promptlyenforceany righthereundershallnotoperateas a
waiverofsuch rightand thewaiverby Beneficiaryof any defaultshallnotconstitutea waiverofany otheror

subsequentdefault.

14. Time isoftheessencehereof.Upon defaultby Trustorinthe payment of any indebtednesssecured

herebyorintheperformanceofany agreement hereunder,allsums securedherebyshallimmediatelybecome due
and payableatthe optionof Beneficiary.Inthe eventof such default,Beneficiarymay executeorcause Trusteeto
executea writtennoticeof defaultand ofelectionto cause saidpropertyto be soldto satisfytheobligations
hereof,and Trusteeshallfilesuch noticeforrecordineach countywhereinsaidpropertyorsome partor parcel
thereofissituated.BeneficiaryalsoshalldepositwithTrustee,the noteand alldocuments evidencingexpenditures
securedhereby.

15. Afterthe lapseof such timeas may then be requiredby law followingtherecordationof saidnoticeof
default,and noticeofdefaultand noticeof salehavingbeen givenas then requiredby law,Trustee,without
demand on Trustor,shallsellsaidpropertyon the dateand atthetimeand placedesignatedinsaidnoticeofsale,
eitheras a whole orinseparateparcels,and insuch orderas itmay determine(butsubjectto any statutoryrightof
Trustorto directtheorderinwhich such property,ifconsistingof severalknown lotsor parcels,shallbe sold),at

publicauctionto the highestbidder,the purchasepricepayableinlawfulmoney ofthe UnitedStatesatthetimeof
sale.The personconductingthesalemay, forany cause he deems expedient,postponethesalefrom timetotime
untilitshallbe completedand,ineverycase,noticeof postponement shallbe givenby publicdeclarationthereof

by such personatthetimeand placelastappointedforthesale;provided,ifthesaleispostponedforlongerthan
one day beyond theday designatedinthe noticeof sale,noticethereofshallbe giveninthesame manner as the

originalnoticeofsale.Trusteeshallexecuteand delivertothe purchaseritsDeed conveyingsaidpropertyso sold,
but withoutany covenantor warranty,expressor implied.The recitalsinthe Deed of any mattersoffactsshallbe
conclusiveproofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshall

applythe proceedsofthesaleto payment of (1)the costsand expenses of exercisingthepower ofsaleand ofthe

sale,includingthepayment oftheTrustee'sand attorney'sfees;(2)costof any evidenceoftitleprocuredin
connectionwithsuch saleand revenuestamps on Trustee'sDeed; (3)allsums expended undertheterms hereof,
notthen repaid,withaccruedinterestattherateborneby theprincipalbalanceunderthe Note from dateof

expenditure(4)allothersums thensecuredhereby;and (5)theremainder,ifany,tothe personorpersonslegally
entitledthereto,ortheTrustee,initsdiscretion,may depositthe balanceof such proceedswiththe County Clerk
ofthecounty inwhich the saletook place.

16. Upon theoccurrenceof any defaulthereunder,Beneficiaryshallhave theoptionto declareallsums
securedherebyimmediatelydue and payableand foredosethisTrustDeed inthe manner providedby law forthe
foreclosureof mortgageson realpropertyand Beneficiaryshallbe entitledto recoverinsuch proceedingallcosts
and expenses incidentthereto,includinga reasonableattorney'sfeeinsuch amount as shallbe fixedby thecourt.

17. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeoftheCounty
Recorderof each county inwhich saidpropertyorsome partthereofissituated,a substitutionoftrustee.From the
timethesubstitutionisfiledforrecord,the new trusteeshallsucceedto allthe powers,duties,authorityand title
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ofthetrusteenamed hereinorof any successortrustee.Each such substitutionshallbe executedand

acknowledged,and noticethereofshallbe givenand proofthereofmade, inthe manner providedby law.

18. ThisTrustDeed shallapplyto,inuretothe benefitof,and bindallpartieshereto,theirheirs,legatees,
devisees,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunderarejointand
several.The term "Beneficiary"shallmean theowner and holder,includingany pledgee,of thenotesecured

hereby. InthisTrustDeed, whenever thecontextrequires,themasculinegenderincludesthefeminineand/or

neuter,and thesingularnumber includestheplural.

19. TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade a public
recordas providedby law. Trusteeisnotobligatedto notifyany partyheretoof pendingsaleunderany otherTrust
Deed or ofany actionor proceedinginwhich Trustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby
Trustee.

20. ThisTrustDeed shallbe construedaccordingtothelaws oftheStateof Utah.

21. The undersignedTrustorrequeststhata copy of any noticeofdefaultand of any noticeofsale
hereunderby mailedto him attheaddresshereinbeforesetforth.

22. Transferofthe Propertyora BeneficialInterestinTrustor.Ifallorany partofthePropertyor any
interestinitissoldortransferred(orifa beneficialinterestinTrustorissoldortransferredand Trustorisnota
naturalperson)withoutBeneficiary(s)'priorwrittenconsent,Beneficiary(s)may, atitsoption,requireimmediate

payment infullof allsums securedby thisSecurityInstrument.

SignatureofTrustor(s)

The BrooksPace 1985 RevocableTrust

BrooksPace,Trustee

NOTARY FOR AN INDIVIDUAL TRUSTOR

STATE OF UTAH )
)ss

County ofWashington )

On the day of December, A. D.2010 personallyappearedbeforeme, BrooksPace,Trusteeofthe
BrooksPace 1985 RevocableTrust, thesigner(s)of thewithininstrument,who dulyacknowledge to me thathe
executedthe same.

MyCominionExpiresMayit2014 /
COMMissioNND,582660 NotaryPublik

My CommissionExpires: NotaryPublicresidingat: ST. BBORGE, CL}

REQUEST FOR FULLRECONVEYANCE
(Tobe usedonlywhen indebtednesssecuredherebyhasbeenpaidinfull)

TO: TRUSTEE.

THE UNDERSIGNED, isthelegalownerandholderoftheNoteandallotherindebtednesssecuredby thewithinTrust
Deed. SaidNote,togetherwithallindebtednesssecuredby saidTrustDeed hasbeenFULLY PAIDandSATISFIED:andyouare

herebyrequestedanddirected,on paymenttoyouofanysums owingtoyouunderthetermsofsaidTrustDeed,toCANCEL
saidNote,andallotherevidenceofindebtednesssecuredby saidTrustDeed deliveredtoyou,togetherwiththesaidTrust
Deed,andtoRECONVEY, withoutwarranty,tothepartiesdesignatedbythetermsofsaidTrustDeed,alltheEstatenow held
by youthereunder.

DATED this dayof

Mailreconveyanceto:
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EKHIBIT "A"

I.EGAT.,DESCRIPTION

AN UNDIVIDED 50% INTEREST IN AND TO THE FOLLOWING DESCRIBED PARCEL;

Beginningata pointSouthO'57'37"West,
230.69feetalongtheQnarterSectionLine

and East

40.07feetfrom theNorthQuarterCornerofSection10,Township
42 South,Range 16West,

SaltLakeBaseandMeridian,saidpointbeingon theSouthwesterly
Right-of-WayLineofSnow

CanyonParkway,saidpointalsobeing
on a 1370.00footradiuscurvetheradiuspoint

ofwhich

bearsNorth45"28'29"East;thence27.66feetalong
theareofsaidcurvethrougha centralangle

of009'25";thenceSouth45*40'55"East,1058.46
feettoa pointon a 8982.31footradius

curve

totheright;thence477.01feetalong
thearcofsaidcurvethrougha centralangle

of3"10'13";

thenceleavingsaidSouthwesterlyRight-of-Way
Lineand alongEntradaGolfCourseParcel

North80*54'43"West,227.63feet;thenceSouth
80*01'23"West,188.90feet;thenceNorth

45*05'03"West,535.53feet;thenceNorth40"32'18"West,
345.40feet;thenceNorth27,45'57"

West,430.70feet;thenceNorth45*28'29"East,
129.71feettothepointofbeginning.

LESS AND EXCEPTING THEREFROM an portionlyingwithintheNortheastQuarter
ofthe

NorthwestQuarter(NEHNW%), Section10,Township42 South,Range 16 West,SaltLake

Baseand Meridian,WashingtonCounty,Stateof
Utah.


