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TRUST DEED

With Assignment of Rents

THIS TRU@EED made this 3/ £ of ber , A. D. 2010, between@@ﬂroaks Pace 1985 ©Q
Revoc@ rust, as TRUSTOR, whose\.address is 285 Pinion Hills Drive@mmeron Valley, UT 84783, t
%rn Utah Title Company, as TF{EE,1 and Stoddard Land Company, LLC a Utah limited liability \

<

ny, as BENEFICIARY, °\ o,
@\

SN
é& WITNESSETH: @%&
@Q\ That Trustor CONVEY ARRANTS TO TRUSTEE @@ST, WITH POWER OF SAI@@fOHOWing

described property, situ in Washington County, State~of Utah:

C% Sch d Exhibit “A” C% (ﬁ
©©Q @ ed Exhibi ©©Q ©©Q
N\ N EN EN
¥ & & &
& o s &
© OGETHER WITH all improv s and appurtenances thereu longing.
©© SUBJECT TO easemen@riction& rights of way and ations currently appearing @rd and

those enforceable in law™ahd equity.

Together with all buildings, fixtures and improvements thereon and all water rights, rights of way,

easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto b ing, now or hereafter used o ved with said property, or a rt thereof, SUBJECT, %
HOWEVE the right, power and authori reéinafter given to and confer pon Beneficiary to collect ©Q
and ap@ ch rents, issues, and proﬁt@ @
E PURPOSE OF SECURINGO( 3 i % ced by a promissory note gf@
erewith, in the principal sy $1, 499 817 00}, made by Tristor, payable to the order of
eflc:lary at the times, in the M t forth and any extension r
enewals or modifications th s greement of Trustor herein co ; (3)
@ the payment of such additi tekrnay be made to Trustor, o@ Ccessors or
@ assigns, when evidenc ' citing that they are secured by ust Deed
and (4} the payment of all'sums expended or advanced by Beneficiary under or pursuant to the terms

hereof, together with interest thereon as herein provided.

(Co%‘nued on Page 2)
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savings andd ssociation authorized to do sugh ness in Utah; a corporation aut d
to do a try siness in Utah; or a title insurgn abstract company authorized t uch

°\® business h R N
& * & &
O S \>©

'\ TE: Trustee must Qamber of the Utah State bar;g @k, building and loan associati?@\{:@
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{%@ O PROTECT THE SECURE’%@\THIS TRUST DEED, TRUST %REES: O\Q
1

@ . To keep said proper goud condition and repair; ng @ remove or demolish any buildigg)thereon, to
i@omplete or restaore promptl @ in good and workmanlike mfé any building which may be ucted,

damaged or destroyed theron}) to comply with all laws, cov s and restrictions affecting said)property; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; to
do all other acts which from the character or use of said property may be reasonably necessary, the specific
numerations herein not excluding the general; and, if the loan secured hereby or any part thereof is being obtained
tor the purpose of §inancing construction of improv%ents on said property, Trustor%ther agrees:

ce with plans and specific satisfactory to Beneficiary, &n

. . . . S )
dImence construction prom t to pursue same with reaso@@ diligence to completion in @)Q
o @)

To allow Beneficiary to inspe{%ﬂid property at all times dur&n@nstruction. o C(@\
- &) 5 N N

N
23 Trustee, upon presentatio of an affidavit signed by B ry, setting forth facts sho default
ustor under this numbered raph, is authorized to accept ue and conclusive all facts atements
rein, and to act thereon her r. @

@ 2. To provide and Qtain insurance, of such type Qamounts as Beneficiary may @Qre, an the

O

improvements now existing or hereafter erected or placed on said property. Such insurance shall be carried in
companies approved by Beneficiary with loss payable clauses in favor of and in form acceptable to Beneficiary. In
event of loss, Trustor shall give immediate notice to Beneficiary, who may make proof of loss, and each insurance

company concer is hereby authorized and dire to make payment for such lo irectly to Beneficiary instead
of to Trustor a eficiary jointly, and the ins c& proceeds, or any part ther ay be applied by ®)
Beneficiary @ ption, to reduction of the teédness hereby secured or storation or repair of the @
property d@ged. E@ @ @

o@ To deliver to, pay for and n?@in with Beneficiary until the ‘i@tedness secured hereby is [:%& full,
an

s idence of title as Beneficiar require, including abstract @e or policies of title insuran \;
ions or renewals thereof or ements thereto. %

4. To appear in and e@d any action or proceeding ting to affect the security th efeot, the title to
said property, or the rights wers of Beneficiary or Trust@g; and should Beneficiary or Trusteg)elect to also
appear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evidence of title
and attorney’s fees in & reasonable sum incurred by Beneficiary or Trustee.

5. To pay at least 10 days before delinquengy all taxes and assessments affegting said property, including
all assessments water company stock and ts, assessments and charge water, appurtenant to or S
used in conne with said property; to pay, due, all encumbrances, cha and liens with interest, on Q
ereto; to pay all costs, fee@@

said properiy grany part thereof, which at e appear to be prior or suUpgrfi
expense& is Trust.
< S
. @ Should Trustor fail to ma<!< Opavment or to do any act a Ferein provided, then Benefici.’gr o)
. but without obligation to and without notice to or derf (e

v’_
or from any obligation he@ y: Make or do the same in &,

anner and to such extent a

(@

-]

aid property

m necessary to protect the rity hereof, Beneficiary or Try i-.\
or such purposes; commenc pear in and defend any action:os proceeding purporting to afféet'she security
hereof or the rights of powe f Beneficiary or Trustee; pay, purchase, contest, or compromi y encumbrance,
charge or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such
powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor,
including cost of evidence of title, employ counsel, and pay his reasonable fees.

[

7. To immediately and without dem | sums expended hereunder @neficiary or Trustee, with @
interest fro f expenditure at the rate y the principal balance un @ Note until paid, and the ©
repayment@eof shall be secured hereby. @ '

ITIS @UALLY AGREED THAT: é}@@\ é}g@\ Q\@@\

3
& 8. Should said property o
emnation proceeding, or da d by fire, or earthquake, or i
all compensation, awards ther payments or relief the
commence, appear in and pé? ute in its own name, any at@
settlement, in connection with'such taking or damage. All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are hereby
assigned to Beneficiary, who may, after deducting therefrom all its expenses, including, attorney's fees, apply the
same on any indebtedness secured hereby. Trustor agrees to execute such further agsignments of any
compensation, , damages, and rights of ac@nd proceeds as Beneficiary @ stee may require. Q%

9. @@y time and from time to tir@ written request of Benefi(@@ayment of its fees and Q ©
presentatio this Trust Deed and the ngte~at’endorsement {in case of full r veyance, for cancellation an
reten:c)i ithout affecting the Iiabili%@y person for the payment gf indebtedness secured herel%y@lstee

may nsent to the making of any or plat of said property; (b} j granting any easement or c@

by reason of any public im
other manner, Beneficiary s

part thereof be taken or da

g any

& & & &
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restrict%hereon (c) join in any subord&%on or other agreement affecti his Trust Deed or the lien or charge
there reconvey, without warranty or any part of said property,” grantee in any reconveyan ghdy be
ibEd as "the person or perso ed thereto", and the recita @ein of any matters or facts
sive proof of truthfulness t Trustor agrees to pay rea le Trustee's fees for any of ‘-t’

@ tioned in this paragraph.

@ 10. As additional @ity, Trustor hereby assigns B@ciary, during the continuanc@hese trusts, all

rents, issues, royaities, and profits of the property affected by this Trust Deed and of any personal property located
thereon. Until Trustor shall default in the payment of any indebtedness secured hereby or in the performance of

any agreement hereunder. Trustor shall have the right to collect all such rents, issues, royalties, and profits earned

prior to default as they become due and payable. f<Trustor shall default as aforesaid$\Trustor's right to collect any

of such money@ cease and Beneficiary shall %the right, with or without t@ possession of the prnperty %
affected here collect all rents, royalties, | , and profits. Failure or di uance of Beneficiary at an

time or fro@he to time to collect any suc neys shall not in any manner affect the subsequent em‘orcem@
Beneﬁcm%] he right, power and autho 10 collect the same. Nothing 8gntained herein, nor the exerciséxf the

right &@ eficiary to collect, shall bey construed to be, an affirmex&0 y Beneficiary of any tenano@ase or
o

opti r an assumption of Iiabilité\ r, nor a subordination of t%@ r charge of this Trust Degggg y such

’ .

y, lease or option.

Z 11. Upon any defaultistor hereunder, Beneficiar @Q\t any time without noticeg ©rin person, by

agent, or by a receiver 10 appointed by a court (Trustor hereby consenting to the appoint Beneficiary as
such receiver}, and without régard to the adequacy of any seclrity for the indebtedness hereby Secured, enter upon
and take possession of said property or any part thereof, in its own name sue for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation

and collection, inclyding reasonable attorney's fees,%pon any indebtedness secured%reby, and in such order as
- R

Beneficiary ma rmine.
Y Q

X
12g@entering upon and taking psmn of said property, the cn of such rents, issues, an
profits, or theproceeds of fire and other i ce policies, or compensatl orewards for any taking or da f
said pr y. and the application or rE@@ hereof as aforesaid, shall n,g or waive any default or ngt%f

det)a reunder or invalidate any ac e pursuant to such notice. | @
@& 13. The failure on the p Beneficiary to promptly enf ny right hereunder shall not te as a
@iver of such right and the wai by Beneficiary of any defaul 1 not constitute a waiver of ther or

qubsequent default.

14. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured
hereby or in the performance of any agreement hereunder, all sums secured hereby shall immediately become due
and payable at the option of Bensficiary. In the event of such default, Beneficiary may execute or cause Trustee to
execute a writtencq%tlce of default and of election ause said property to be sol atlsfy the cbligations %
hereof, and Tr hall file such notice for re in“each county wherein said y or some part or parcel Q
thereof is m Beneficiary also shall de ith Trustee, the note and uments evidencing expend|@?

secured \

owmg the recordation of sai ?@ce of

% &

e required by law, Trustee,

me and place designated in said a of sale,

etermine (but subject to any tory right of
\ such property, if consmtln f.8everal known lots or parce@l be sold), at

publlc auction 1o the hlghesder the purchase price payab fa-in lawful money of the United es at the time of

sale. The person conducting the sale may, for any cause he deems expedient, postpone the sale from time to time

until it shall be completed and, in every case, notice of postponement shall be given by public declaration thereof

by such person at the time and place last appointed for the sale; provided, if the sale is postponed for longer than

one day beyond the\day designated in the notice o le, notice thereof shall be give%the same manner as the %

original notice o@: . Trustee shall execute and<dgliver to the purchaser its Deed yving said property so sold, Q

but withou enant or warranty, expr | plied. The recitals in the any matters of facts sha

conclusive prgof of the truthfulness thereof. y person, including Beneficia ay bid at the sale. Trustee shal

apply theyproceeds of the sale to paymenM (1) the costs and expenses o ercising the power of sale an %&the
sale, ing the payment of the Truﬂ@ and attorney's fees; (2) cost ny evidence of title procuredi @

co @ on with such sale and reve @ mps on Trustee's Deed; ( @ums expended under the te reof,
r@en repaid, with accrued inte@\ the rate borne by the princ alance under the Note from @of
d

d and notice of default and ok f sale having been gwen 3]

nditure (4} all other sums th cured hereby; and (5} the re der, if any, to the person or ns legally
ntitled thereto, or the Trust @lts discretion, may deposit t lance of such proceeds wit ounty Clerk
@ of the county in which the @took place.

16. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law for the

foreclosure of mortgages on real property and Benefigiary shall be entitled to recover in such proceeding all costs
and expensas in@t thereto, including a reaso ttorney's fee in such amour@ hall be fixed by the court. Q

17@ eficiary may appoint a succéssgr trustee at any time by filing@ecord in the office of the Co@
Recorde ch county in which said pl% or some part thereof is sntu%x a substitution of trustee. F e

time th stitution is filed for recordy ew trustee shall succeed to@@ powers, duties, authonty@ le
g&\\ g&@\ @%\ @%\
Page - 3 -
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of thg ee named herein or of any $ sor trustee. Each such sul%s iution shall be executed and . &@\
ackn ged, and notice thersof sha@ given and proof thereof madefifFthe manner provided by law, -3y
&

0\ 0\@) 0\@)
18. This Trust Deed shal ly to, inure to the benefit of, bind all parties hereto, their , legatees,
@wsees administrators, exec ; successors and assigns. Al gations of Trustor hereunder oint and
5 everal. The term "Beneficia all mean the owner and ho including any pledgee, of the"nose secured
hereby. In this Trust Deed, enever the context requires, t asculine gender includes the inine and/or

neuter, and the singular number includes the plural.

19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public
record as provide%\: law. Trustee is not obligate notify any party hereto of pending sale under any other Trust
Deed or of any ich or proceeding in which Tr r/Beneficiary, or Trustee shal party, unless brought by Q

Trustes. ©© ©© ©© ©Q
This Trust Deed shall be consiryed according to the laws of t@tate of Utah. N
R0 %, X0

< <

go @ 1. The ‘undersigned Trus%@ests tlhat a copy of any no % default and of any noticeg&f&@

der by mailed to him at the ess hereinbefore set forth.

@ 22. Transfer of the @rty or a Beneficial Interest iiﬂ%@lor. If all or any part of th@rty or any

interest in it is sold or tran@d (or if a beneficial interest i stor is sold or transferred and.Trustor is not a
natural person} without Beneficiary(s)' prior written consent, Beneficiary(s) may, at its option, require immediate
payment in full of ail sums secured by this Security Instrument.

©© The Brooks F;'ia%e\ 85 Revocable Trust il @
Nt

. @@\ . (@\ Brooks Pa;.%Trustee i

5 b g (@\ 5. Lo

2@ A®)
S G % S
© © ©
& &
@ @ NOTARY FOR AN INDI@IAL TRUSTOR @

ington ) % % %
Q T % Q Q
On day of December, 10 personally appeared b, e, Brooks Pace, Trustee o
Brooks 85 Revocable Trust, the.si (s} of the within mstrumen duly acknowledge to me tl&t
execute same. -
T eEE] ~
@%\ 2\ QESely) S s ot A /}/’4’“ @@A\\

: jssion Expires May 13, 2014 é
COMMISSION NO. 562660 Notary Publi¢

@ <
Q My Commission Expires: @3 _j ,__71 @ary Public residing at: ST & @E L \

REQUEST F FULL RECONVEYANCE Q\
@ {To be used only when :eQPm) ess secured heraby has been fuII) @
o T <X ©©

@ UNDERSIGNED, is the legal owi nd holder of the Note and all oth
i

indebtaedness secured by the Wlthl

FULLY PAID and SATISFIED u are
the terms of said Trust Deed @NCEL
fwvered to you, together with th rust
erms of said Trust Deed, all the e now held

@@

ote, toegether with all indebt secured by said Trust Deed hag.

here n@“‘- and directed, on pay you of any sums owing to yo
-sé’.\-,r- te, and all other evidence ozg ness secured by said Trust D
e ty.

(‘\s’? and to RECONVEY, without to the parties designated by
by you thereunder.

@ DATED this da@@ . ©©

@

Mail reco&@ce to: \©© \ \
@& @ Page - 4 - § §
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ED 50% 3 I H : RID RO
© N 8
@@ Beginning at a point E@%\@S‘WS’W West, 230.69 Feet alon Quarter Section Line and East QO
40.07 feet from the Quarter Corner of Section 10,@1}) 42 South, Range 16 West, @@
Sait Lake Base and Meridian, said point being on the Soutlr esterly Right-of-Way Line of Snow
Canyon Parkway, said point also being ou a 1370.00 foot radius curve the radius point of which

bears North 45°28'29" East; thence 27.66 feef along the arc of said curve through a central angle
of 1°0 thence South 45°40'55" East, 10 feet to a point on a 8982.31 foot & jus curve

t@ t; thence 497.01 feet along th sitid curve through a central an 10'13"; @
t e leaving said Southwesterly Right-0f-Way Line and along Enirada se Parcel ©©

.. (7 North 80°54'43" West, 227.63 festj thence South 80°01'23" West, 188, : thence North
C) 45°05'03" West, 535.53 feet; orth 40°32'18" West, 345.40 feet; e North 27°45'57" . @\
@Q{&\ West, 430.70 feet; thence +28'29" East, 129.71 feet to the'péint of beginning. @

@@ LESS AND EXCE. HEREFROM an portion lying withiwthe Northeast Quarter of thf©©©

Northwest Quarter 14ANW14), Section 10, Township 42 uth, Range 16 West, Salt Lak
Base and Meridian, Washington Counfy, State of Utah.

o ©©Q |0 X



