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Words used in muitiple sections of this document are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also prm%d in Section 16.

(@g&@ﬁty Instrument" means thii@@) which is dated Sep&mber@@% . @QQ%

t er with all Riders to this docume

o 6@83} "Borrower" is Kole L. lverso 5 arried man o 6@\ N (@\
& & & &
S S S S

Borrou@d the trustor under this Security In@nt. Q% . Q%

(@@: er" is Heritage Bank @@ @@ @@

. @ender isa CORPORATION . o\
@ka Utah

@ @O organized and existing under g{gx g&&é} o\é}
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@@ Lender's address is@@st Tabernacle, St. George, U@?O ©©

Lender is the beneficiary under this Security Ingtrument,
(D) "Trustee" is HERITAGE BANK, 95 EAS%‘;‘ABERNACLE, ST. GEORGE, %&4770 %
S

(E) " "“means the promissory note si y Borrower and dated Septe&ﬁ%, o2
T

X
R
O

@)

erlNote states that Borrower owes Lefide; O HUNDRED THIRTY ON USAND TWO
\ DRED DOLLARS AND NO/ \ Doilars
@ U.S. $231,200.00 K 5 interest. Borrower has promis ay this debt in regular Periodic @{@

@%\@) Payments and to pay the de not later than  October 01, 2434 . Q&x

@ (I} "Property" means th erty that is described below e heading "Transfer of Rights @ ‘
@ ‘ Property." § @

@ (G) "Loan" means the)debt evidenced by the Note, plus@ st, any prepayment charges aud@ harges

due under the Note, and all sums due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders 31%0 be executed by Borrower {check b%as applicable]:

stable Rate Rider D Condon
Balloon Rider

o O VA Rider

@Q Rider [_]Seco @ Rider @Q
ed Unit Development Rider [ 1.4 ggiu y Rider @
N ekly Payment Rider E @r{s) [specify] o \g@\
& - & W~
@ (I} "Applicable Law" all controlling applicable fe ,; state and local statutes, re ,
@ ordinances and adminj ve rules and orders (that have ect of law) as well as all appli inal,
© non-appealable judicial Spinions.
(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
cbarges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(K) "El onic Funds Transfer" means any transfer of funds, other than a tr ction originated by %
chec att, or similar paper instrmment ich is mitiated through an elec rminal, telephonic Q
@e t, computer, or magnetic tap C@ order, instruct, or authoriz ial institution to debit @
e i , but is not limited to, point«ﬁe@ @
igted by telephone, wire transf
o

transfers, antomated teller

dit an account. Such term ingl
and automated clearinghouse @

:

o ¢(§machine transactions, transfers,
., transfers. 5
§§\© (L} "Escrow Items" means fhagse-dtems that are described in Sectigh

(M) "Miscellaneous Proc el X y ,'award of damages, or proceed
by any third party (oég orhar insurance proceeds paid undg Hie-toverages described in Section 3

© damage to, or des )
Property; (iii) conveyatice in lieu of condemnation; or (i nisrepresentations of, or omissions
value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.
(0) "Py ic Payment" means the regular]
No 1i} any amounts under Section

] P

'A" means the Real Estate 8¢

&%@menﬁng regulation, Regulatio

duled amount due for (i) princi d interest under the @

i§ Security Instrurnent. @
ent Procedures Act (12 U.S.Cg?@on 2601 et seq.) and its @
C.F.R. Part 3500), as they ‘gmight be amended from time to \
islation or regulation that gov same subject matter. As used ¢

OXO in this Security Instrument, 7 " refers to all requi i i i NG
* , quirements ctions that are imposed in reg

@@ TS 2dC
o o
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O "federally rel loan" if the L R alify "federally rel
© Ig a:l“ undeerra R}é,;; i@gage oan" even e Loan @ ot qu as a erally re at@gage

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assumed Borrower's obl1gat10ns under the Note and/or this Security Instrument.

Rﬁ@ OF RIGHTS IN THE PROP S
’@ curity Instrument secures to Le de 1) the repayment of the Loan, enewals, exiensions and @
fﬁl fications of the Note; and ( erformance of Borrower's cov%%u and agreements under this X
ecurity Insttument and the Not th.ls purpose, Borrower 1rrevoc grants, conveys and warrants to
\ Trustee, in trust, with @r of sale, the followmg & (‘,, ibed property located in @

® COUNTY @ of HINGTON
@@ [Type ot@ ¥ Jurisdiction] ©©
Lot Thirty Seven (37), DIAMOND VALLEY ACRES, according to the Official Plat thereof, on file
in the Office of the Recorder of Washington County, State of Utah.

[Name of Recording Jurisdiction]

Tax S umber: DVA-37-SW % which cu has the address of %
E@j@% ©©Q @] [Street) @Q

famond Valley Dr
St George [c::y} &@ 84770-6020 [Zip Code]
f&’ Property Address")

g&\ TOGETHER WITH Jmprovemen'rs now or her rected on the property, an 3 @
easements, appurtenances fixtures now or hereafter ap the property. All replacement
additions shall als ed by this Security Instrim of the foregoing is referred t is
@ Security Instrument Property." @
BORROWER ENANTS that Borrower is ]aw seised of the estate hereby conveyed”and has

the right to grant, convey and warrant the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the title to the Property
against all ¢laims and demands, subject to any engumbrances of record.
ECURITY INSTRUMENT co s uniform covenants for nau %e and non-uniform %
with Hmited variations by j n to comstitute a uniform sec irument covering real @Q

UNIFORM COVENANTS. B and Lender covenant and agreta Ilows \
o @ 1. Payment of Principal;. est Escrow ltems, Prepay harges, and Late Charges. @
%\Q\ Borrower shall pay when d& \prmmpal of, and interest on, evidenced by the Note and &&@

Wolters Xluwer Financial Services
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@Q prepayment charg@te charges due under the Not Qwer shall also pay funds for Egc Items
pursnant to Section ¥ Payments due under the Note and this Security Instrument shall be mad€ in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under)the Note and this Security Ins nt be made in one or more of following forms, as @

selec Lender: (a) cash; (b) mone @: ; (¢) certified check, bank c @easm‘er's check or

"$* check, provided amy such c@p awn upon an institution w osits are insured by a @@

al agency, instrumentality, or e +01 (d) Electronic Funds Transfer X

o O\ Payments are deemed receive (} Lender when received at the l@n designated in the Note or at, @

N @ such other location as may be, G fated by Lender in accordance w@ notice provisions in Section 15@
Q&\ Lender may return any pa r;'\\ or partial payment if the payment 9 partial payments are insufficie

© bring the Loan current. @-*- may accept any payment or p payment insufficient to bring th
@ current, without wai Q\ any rights hereunder or prejudi rights to refuse such paymen Ttial
@ payments in the fu@ but Lender is not obligated to a such payments at the time such €nts are

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

. the Loan gurrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such or return them to Borrower. If o lied earlier, such funds will be appiied to the ontstanding %
pringi ance under the Note immedj rior to foreclosure. No offset~gr&ldim which Borrower Q

ave now or in the future agairnst er shall relieve Borrower frofn making payments due under ©©

tig“Note and this Security Instrumeﬂ&o erforming the covenants and a _‘\ nts secured by this Security \
°@ nstrument. °0 °, @ °\f@
°\© 2. Application of Payinénts or Proceeds. Except as o described in this Section 2
@ paymenis accepted and _-‘(ﬁn,\ Lender shall be applied in lowing order of priority: (a) in
@ due under the Note; (b cipal due under the Note; (c} s due under Section 3. Such @nﬁ.
@@ .shall be applied to -\)- Periodic Payment in the order J h it became due. Any remainj ounts
shall be applied firsi“t¢ late charpes, second to any other drfounts due under this Security Ins ent, and

then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient @amount to pay any late charge due, the payment may be applied to the definquent payment and
ge. If more than one Periodic P@ t is outstanding, Lender may 2 y payment received Q%
ower to the repayment of th @0 ic Payments if, and to the ex @ each payment can be @

in full. To the extent that any gx exists after the payment is app 'e@) the fitll payment of one or

. \gnore Periedic Payments, such excess es-ue. Voluntary prepayments shall | \
XO ¢ applied first 1o any prepaymenty & @

ol . ©: o X @O
, insurance proceeds, or MISC egtis Proceeds to principal due u@%

<O Any application of payfifent!
©§§\ y application of p .{‘\

the Note shall not extend o g0
@ 3, Funds for Esc g-) te on the day Periodic Payme ne
@ under the Note, un' : to provide for payment of ts due
for: (a) taxes and assessments and other items which can atfain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premi if any, or any sums payable b rrower t0 Lender in lieu of the ment of Mortgage %
Ins emiums in accordance with revisions of Section 10. These items”are called "Escrow Q
t origination or at any time e term of the Loan, Lende réquire that Community @@
ciation Dues, Fees, and ASSCS%‘E , if any, be escrowed by BorroWet, and such dues, fees and \
orrower shall prompily furnish @uder all notices of amounts to <

o (7 Assessments shall be an Escrow
° @ be paid under this Section. T shall pay Lender the Funds row Items unless Lender wai es©\
@ Borrower's obligation to ¢ Funds for apy or all Escro ms. Lender may waive Borrov\é%@
QO O

@ UTAH-Single Famlly-Fannie Ma Mac UNIFORM INSTRUMENT @ Fi S 101
VMP ® VMRGH t05).01
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© - obligation to pay t er Funds for any or atl Escrow\’@? at any time. Any such waiver@@nly be

in writing. In the event of such waiver, Borrower shall pay-directly, when and where payable, amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withia such time period as Lender may require.
Borrow obligation tc make such paymenc%d to provide receipts shall for all oses be decmed to %
be a t and agreement contained in urity Instrument, as the phras&v ant and agreement” Q
i Section 9. If Borrower is ted to pay Escrow Items dir uant o a waiver, and @@
ower fails to pay the amount due an Escrow Item, Lender may ise its rights under Section 9 X
S K@\.ﬂd pay such amount and Borra@ all then be obligated under Seg 9 to repay to Lender any such. @
o @ amount. Lender may revok aiver as to any or all Escrow at any time by a notice given,i
@&\ accordance with Segtion I@)@ upon such revocation, Borrox(i% all pay to Lender all Funds,
@ such amounts, that are th uired under this Section 3.
@ Lender may, I@me, collect and hold Funds in @eunt (a) sufficient to permit Le@apply
@ the Funds at the ti pecified under RESPA, and (b) to exceed the maximwm amount der can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.
unds shall be held in an m@on whose deposits are insur % a federal agency, %
i Lender is an institution whos ts are so insured) or in @Q

tality, or entity (including L
ederal Home Loan Bank. Lende@ apply the Funds to pay the Escrgw)Items no later than the time
. \peciﬁed under RESPA. Lendeg> not charge Borrower for holdin applying the Funds, emnually<> \
N @ analyzing the escrow account, fying the Escrow Items, unleoss T pays Borrower interest on gh @
@\@ Funds and Applicable Law, Lender to make such a char s§ an agreement is made in w@
©
O

or Applicable Law requiy rest to be paid on the Funds, shall not be required to pay Bo
© any interest or earni the Funds. Borrower and Le agree in writing, however, ﬁ:ﬁmst

shall be paid on ds. Lender shall give to Borrower) without charge, an anounal accotmtpg’ of the
Funds as required by PA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

as definediunder RESPA, Lender shall noti rrower as required by RESPA, orrower shall pay to %
Len amount necessary to make up ge in accordance with RES in no more than 12 Q
payments. If there is a defici unds held in escrow, as defi er RESPA, Lender shall ©©
X Borrower as required by +and Borrower shall pay to Lende amount necessary to make X
o ¢75-up the deficiency in accordance SPA, but in no more than 12 monfily” payments. <

. AN . ; R @
° @ Upon payment in full @ ims secured by this Security InstUgient, Lender shall promptly re
@ to Borrower any Funds hel ender. N
© 4. Charges; Lie @ rrower shall pay all taxes, ¢ssments, charges, fines, and imy @ns
@@ atiributable to the grﬁ which can attain priority ov ecurity Instrument, leasehold Qﬁﬁm or
ground rents cn the Property, if any, and Commurity Asscefation Dues, Bees, and Assessments;-if any. To
the extent that these items are Escrow litems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly dischargé amy lien which has priority over this Security Instrument unless
Borrowery,(a) agrees in writing to the payment of the obligation secured by the lien ify a mammer acceptable
o Leu@m only so long as Borrower is@ rming such agreement; (b) cont e len in good faith Q%
@ fends against enforcement of in, legal proceedings which j I's opinion operate to @
E@Ent the enforcement of the lien w@) those proceedings are pendin nly until such proceedings @
\gre concluded; or (c} secures frop e holder of the lien an agreement s, ctory to Lender subordinating f@\
O

f Lender determines that any p the Property is subject o a ligu©

., @\O the lien to this Security Instrument
SN which can attain priority oéi‘\\m Security Instrument, Lender n@ék ‘e Borrower a notice identifyin,
)

@ UTAH-Single Famity-Fannie Ma fMac UNIFORM INSTRUMENT @ F 5 1/01
VMP ® . VIMEG{UTY F1 105401
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@Q lien. Within 10 daysg e date on which that notice is gi @orrower shall satisfy the lien o@m or

more of the actions orth above in this Section 4.
Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loarn.

5. perty Insurance. Borrower shall the improvements now existing §§ hereafter erected on @

the insured against loss by fire, included within the term "ex] coverage," and any
rds including, but not limit quakes and floods, for whi er requires insurance. ©®

is’ insurance shall be maintained unts (including deductil ) and for the periods that
@ender requt:es What Lender ra pursua.ut to the preceding sente%can change during the term of @\

O

o @ the Loan. The insurance cargie iding the insurance shall be Borrower subject to Lender
Q&\ right to disapprove Bon§ choice, which right shall not % c1sed unreasonably. Lender Il\"- D
require Borrower io pa connection with this Loan, eil a) a one-time charge for ﬂood s
@ determination, cemﬂ and tracking services; or {b) 1me charge for flood zonme dete
@ and certification se a.ud subsequent charges each remappmgs or similar changes

reasonably might affect such determination or certification. Borrower shall also be respon31ble for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of gny flood zone determination resulting from an objection by Borrower,

overages described above, Lend ay obtain insurance %
xpense. Lender is under no tion to purchase amy ©Q
efore, such coverage shall cov@ der, but might or might @
Property, against any risk,
WS reviously in effect, Borrower °\0
@\ 3 \ msurance coverage so obtam°' significantly exceed the CO8
b n!
o -@‘\a\- ent. These amounts shall bear infepest
© at the Note rate from the date of disbursement and shall bable with such interest, upon from
Lender to Borrc)wer esting payment. \/
All insurance policies required by Lender and remewals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgag andfor as an additional loss payee nder shall have the right to hold olicies and renewal %

certlﬁ If Lender requires, Borrower s i. omptly give 1o Lender all recm@e paid premiums and -
otlces If Borrower obtams ..~ of insurance coverage, not required by Lender, @
amage to, or destruction of, erty such policy shall mclucle\ dard mortgage clause and @

Q%J:all name Lender as mortgagee an as an additional loss payee.
X shall give prompt notice to the ﬁ%ﬂce carrier and Lender. Lendg @
d

@ In the event of loss, Bogr
g&\ may make proof of loss if de promptly by Borrower. U er and Borrower otherwise -,w\‘-\
in writing, apy insurance eds, whether or not the underlyt urance was required by Leuder sha
@ be applied to restorati epair of the Property, if the r @n or repair is economically fi &iﬂ- and
@ Lender's security isknol) kessened. During such repair an tion period, Lender shall havé@ ight to
hold such insurance proceeds until Lender has had an opportunity to imspect such Property to €nsure the

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Iender may disburse proceeds for f;h repairs and restoration in a single payment or in a series

nless an agreement is made iz w a% or Applicable Law %
: ‘Q ceeds, Lender shall not be re@ pay Borrower any Q
£. ) FRees” for public adjusters, or 0\‘.@ parties, retained by @@
ower shall not be pald out of mglrance proceeds and shall be the sole’obligation of Borrower. If \
o e restoration or repair is not e cally feasible or Lender's securi uld be lessened, the insurance < @
@\QX proceeds shall be applied 1o 5 secured by this Security In , whether or not then due, \A&@
©

@ UTAH-Single Family-Fannie Mad, Ma: UNIFORM INSTRUMENT @ £ 1/01
VMP @ VMEGI 1051.01 .
Wolters Klrwer Financizl Servi ge 6 of 15
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@Q the excess, if any, @Q Borrower. Such insurance pm@@hall be applied in the order pr@@ for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuran rier has offered 1o sewtle a claimethen Lender may negotiate and seitle.the claim. The 30-day %
peri iil begin when the notice is gt either event, or if Lender a the Property under Q
2 or otherwise, Borrower ssigns to Lender (a) Borro ghts to any insurance @@
eeds in an amount not to naxce%0 amounts unpaid under the Notx is Security Instrument, and X
S &@\(b) any other of Borrower's 1l ther than the right to any re f unearned premiums paid by @
% Borrower) under all insurarny ies covering the Property, insgf: such rights are applicable %@

.3
G§\© coverage of the Property. T may use the insurance proceed T t0 repair or restore the Prope:
@ to pay amounts unpaid ‘IJIl e Note or this Security Instrumen@ ether or not then due.
@@ 6. 0ccupanc®ower shall occupy, estabush@se the Property as Borrowe@cipal
residence within & s after the execution of this Sectirity Instrument and shall continue tovegtupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control,
'@:ervation, Maintenance and tion of the Property; Inspecti Borrower shall not %
wdamage or impair the Prop ow the Property to deterio commit waste on the @Q
operty. Whether or not Borrower i3 rgsiding in the Property, Borrowr@maimam the Property in

. @rder to prevent the Property fgo %teriorating or decreasing in vagu gye to its condition. Unless it is,<> f@\
N \O determined pursuant to Sectioo at repair or restoration is not '(-_’-a,‘l?'il ically feasible, Borrower sha \0
@\@ prompily repair the Prop' damaged to avoid further s{.{ ofation or damage. If insuranc
@ condemnation proceeds are.p

-.,-)k. Srthe taking of, the Property, Bo
shall be responsible { 0L t\ i 3 7if Lender has released procee %@uch
purposes. Lender .-=.=\\/.‘ burse proceeds for the repairs #ud yestoration in a single payment or iy a)series of
progress payments as the work is completed. If the insurance or condemnation proceeds are nof sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's cbligation for the completion of
such repair or restoration.
Lender or its agent may make reaso b]%\}eutries upon and inspections of %Property. If it has %
reas ause, Lender may inspect the ifitediot of the improvements on the . Lender shall give Q
et notice at the time of or prior interior inspection specifyin /réasonable cause. ©©
8. Borrower's Loan Applicatiots” Borrower shall be in defaultwif, ing the Loan application X
° O\arocess, Borrower or any per entities acting at the directi @Bon‘ower or with Borrower's < @
° @ knowledge or consent gave y false, misleading, or inacc ormation or statements to Le; @
@ (or failed to provide Lg% with material information) i nnection with the Loan. Mat%
@ representations include te not limited to, representati ncerning Borrower's occupanc:@@ e

@@ Property as Bon‘ow@cma] residence.
9. Protection ender's Interest in the Property Rights Under this Security In ent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument {such as a proceedin bankruptcy, probate, for conde; jon or forfeiture, for
enforc@ of a lien which may attain % over this Security Instrume %to enforce laws or Q%
Y ions), or {c) Borrower has ab@e Property, then Lender m @ d pay for whatever is @
nable or appropriate to protect der's interest in the Prope a@rights under this Security @
. \I,nstnn:nent, including protectingoz&;%r assessing the value of the Prop and securing and/or repairing \
) @O the Property. Lender's actions @ clude, but are not limited to; ing any sums secured by a Iign© @
@\ which has priority over t{}&\ curity Instrument; (b) appeari{& court; and (¢) paying reaso
©
O

©)

UTAH-Single Family-Fannie Ma @u Mac UNIFORM INSTRUMENT @ Fi 5101
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@@ attorneys' fees to prptech.its interest in the Property and/er Tighis under this Security Instmme@ding
its secured position a bankrupicy procecding. Securing-the Property includes, but is not todited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. ¢cAlthough Lender may take action under this Section 9, Lender does not have to do so and is not
under uty or obligation to do so. It is d that Lender incurs no liabilit_'y@ot taking any or all @
acti thorized under this Section 9.

@uy amounts disbursed by Lender ginder this Section 9 shall becomional debt of Borrower ©©

eclired by this Security Instrument\These amounts shall bear interest atthe Note rate from the date of
Ordisbursement and shall be paya ith such interest, upon notice ender to Borrower requesting °@
£

Neom %¢ & x
@% If this Security Ins % is on a leasehold, Borrower s&mﬁy with all the provisions f@%
N N

lease, If Borrower acquj €e title to the Property, the leas@ d the fee title shall not merg 55
@ Lender agrees to mﬁ;@ in writing. @
10. Mortgage rance. If Lender required Mortgage Insurance as a condition of making:t#e 1.oan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

previously, provided such insurance and Borrower was required to make separatelydesignated payments
toward premiums for Morigage Insur; Borrower shall pay the premj required to obtain %
co 7zat a cost substantially Q

ffect, from an alternate ©©
pgape insurer selected by Len substantially equivalent M@g Insurance coverage is not

°<§laﬂable, Borrower shall contim ay to Lender the amount of the” ately designated payments that °@
@\@ were due when the insuran @ rage ceased fo be in effect.
o0s

substantially equivalent to th age Insurance previously in
ent to the cost to Borrower @ Mortgage Insurance previouslyl i

2allérwill accept, use and retain &
payments as a non-refun s reserve in lien of Mortga urance, Such loss reserve sha
e

non-refundable, notwith, g the fact that the Loan is ultinfargly paid in full, and Lender shal @
required o pay Borro y interest or earnings on suc) 355 eserve. Lender can no longer requ

© reserve payments if gage Insurance coverage (in the t and for the period that Lenderse
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan apd Borrower was required to make geparately designated
payme ward the premiums for Mortga urance, Borrower shall pay miums required to %
mai ortgage Insurance in effect provide a non-refundable lo érve, until Lender's Q

kg ent for Mortgage Insurance e accordance with any written agréement between Borrower and ©©

er providing for such terminati until termination is required by cable Law, Nothing in this X
° f&ecﬁm 10 affects Borrower's obli & to pay interest at the raie provid@ e Note. 0@
o @ Mortgage Insurance rei s Lender (or any entity that @ s the Note) for certain losse
@ may incur if Borrower do t repay the Loan as agreed. B@er is mot a party to the Mortgipe
@ Insurance. ®
@@ Mortgage insure @aluate their total risk on all suchNigsprance in force from time to L@may
enter into agreemen th other parties that share or mod eir risk, or reduce losses. These ements

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avgilable (which may include funds obtained from Mortgage

~afny purchaser of the Note, ano @

r entity, or any affiliate of an \ the Toregoing, may receive {directly ¥ indirectly) amounts that @

derive from (or might be character' %) a portion of Borrower's pay. or Mortgage Insurance, in \

5 @change for sharing or modify'oe mortgage insurer's risk, or g losses. If such agreement © @

° @ provides that an affiliate of J giige takes a share of the insurer! in exchange for a share of ©\
@ premiums paid to the insureris angement is often termed “cap&g ins

er, any refnsurer,

urance. " Further:

@ UTAH-Single Family-Fannie Maa E@Mac UNIFORM INSTAUMENT @ Fa i@s 1401
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@Q (a) Any suc@ements will not affect the ts that Borrower has agreed@@y for
or {

Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase tflie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners, Protection Act of 1998 or any oflier law. These rights %
%‘s:losures, to reguest and o %cancellation of the Q

may de the right to receive certaj
o@e Insurance, to have the urance terminated auto , andf/or to receive a @
efpnd of any Mortgage Insurance ums that were unearned at the time of such cancellation or @
¢ -

5 K@\ 11. Assignment of Misce us Proceeds; Forfeiture. Alk

ellaneous Proceeds are hefebyO@

o assigned to and shall be paid o Tender. o N o
@§\© If the Property is da 52{5\4 such Miscellaneous Proceeds %@% applied to restoration or 1 5@
@ the Property, if the reg DD of repair is economically fi and Lender's security is mot d.
@ During such repair toration period, Lender shall h right to hold such Miscellaneo ceeds
@ unti! Lender has b opportunity to inspect such Pr to ensure the work has been leted to

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wrjting or Applicable Law requires interest to be paid on such
Miscell us Proceeds, Lender shall not bewfigquired to pay Borrower any inte %ﬂr earnings on such %

Mis us Proceeds. If the restoration it is not economically feasible der's security would Q

@&h ehed, the Miscellaneous ProceﬁaD be applied to the sums secu is Security Instrument, @@
er or not then due, with the e , if any, paid to Borrower. SuoK iseellaneous Proceeds shall be \

. @pplied in the order provided for,in tion 2, o X
., \O In the event of a tota] (:»f's,s’: destruction, or loss in valu e Property, the Miscellanegus=");
@\@ Proceeds shall be applied ‘a\:-) ums secured by this Security ent, whether or not then due, @
S

the excess, if any, paid to Bortower.
In the event of ?.;Q‘_b,, taking, destruction, or loss i @@ of the Property in which the eﬁ@@k&t
© value of the Prop mediately before the partial (@ estruction, or loss in value is.e to or
greater than the amount of the sums secured by this Secufity Instrument immediately before“the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied, by the following fraction: (a) the ¢otal amount of the sums secured immediately before the
partial g, destruction, or loss in value divitfed by (b) the fair market value o roperty immediately %
befi artial taking, destruction, or lo alue. Any balance shall be paid ower Q

the event of a partial taking, in which the fair market ©©
R e of the Property immediately ‘e the partial taking, destructiondor~10ss in value is less than the X
2 cunt of the sums secured i Iy before the partial taking, é ction, or loss m valie, unless«© @

Borrower and Lender oth;g;g%& ee In writing, the Miscellaneg 8 eeds shall be applied to the %%@
e

A ON
g§\© secured by this Security Ins 0t whether or not the sums are théagdue.
@ iotice by Lender to Borrower

If the Property is oned by Borrower, or if, afte
Opposing Party (as in the next sentence) offers t {\ € an award to setile a claim fo ages,
@ date the notice is given, Lender orized

Borrower fails to ¢ to Lender within 30 days afte
to collect and apply the Miscellaneous Proceeds either to Testoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. % %ﬂ
er shall be in default if any ac@ r proceeding, whether civil or & 1, is begun that, in
i€y of the Property or other m pairment of Lender's @
¢fest in the Property or rights @ ©

judgment, could result in fi
e Security Instrument. Borrower cure such a default and, if
g&cceleration has occurred, reinstatg;ag provided in Section 19, by c@ﬂ:e action or proceeding to be

O\O ismissed with a ruling that, s{' piter's judgment, precludes forfeif the Property or other materia 0@
@\@ impairment of Lender's integBst.if

\\ the Property or rights under % urity Instrument. The procee
o Sk
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@Q any award or claim ﬁ ages that are attributable to d@@meut of Lender's interest in @ operty

are hereby assigned shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
orrower Not Released; Forbear By Lender Mot a Waiver. Extengion of the time for .
paym@modlﬁcauon of amortization of s secured by this Security Ins --.-r\F- granted by Lender Q%
& iability of Borrower ©©

10 er or any Successor in Intere, rrower shall mot operate to 1e @ ;
@n Successors in Interest of Borro@ ender shall ot be required to ‘(@h ence proceedings against
Successor in Interest of BorrGwei or to refuse to extend time fi payment or otherwise modify \
o ortization of the sums secured: 8 Security Instrument by reasor demand made by the original © N
@ Borrower or any Successors est of Borrower. Any forbear nder in exercising any righ
@ remedy including, wn‘hout%mrion, Lender's acceptance of ents from third persoms, entitie
Successors in Interest of @ wer or in amnounts less than the t then due, shall not be a waiv r

@ preclude the exercise Tight or remedy. :
@ 13. Joint an eral Liability; Co-signers; Successprs and Assigns Bound. Borrow venants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Securify Imstrument only to mortgage, grant and convey the co-sigoner's interest in the Property under the

terms of4fiis Security Instrument; (b) is not onally obligated to pay the sums secyred by this Security %

Ins t2and (c)} agrees that Lender yYother Borrower can agree to e # modify, forbear or Q

m accommodations with reg terms of this Security Instru@ the Note without the @@
er's consent.

&cmu 18, any Successor in In %st of Borrower who assumes @
eturity Instrument in writing, an proved by Lender, shall obtain \
-f- rrower shall not be released @

\ Subject to the provisions g

\ orrower's obligations under ths
@ all of Borrower's rights -‘ sepet
Borrower's obligations ang '.'- a1 \

writing. The covenag {{q‘\ agreements of this Secunty strushent shall bind (except as pr
© Section 20) and benefitdhe successors and assigns of Lendeg. \Y
14. Loanr Ch \«3" Lender may charge Borrower fees for services performed in conmedtion with

Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this

Security Insu'ument including, but not limited to, attorneys' fees, property inspection and valuation fees.

In regard toQ any other fees, the absence of express authority in this Security Instrument to charge a specific

fee to wer shall not be construed as a DFd 1t10n on the charging of such fe der may not charge %

fees I expressly prohibited by this Segat :; nstrument or by Applicable La @ @Q
the Loan is subject to a law which ,‘\-" s maximum loan charges, and is finally interpreted so @

th the interest or other loan chargeg cotlected or to be collected in confiectisi with the Loan exceed the

ount necessary to reduce the 0@

20

pal

rmitted limits, then: (a) any = J‘L [pan charge shall be reduced by
charge to the permtttecl limit; 2 i
g@ limits will be refunded to R er. Lender may choose t0 m is refund by reducing the prin Ipa

owed under the Note or \- akmg a direct payment to Bo 1. If a refund reduces princip
@ reduction will be tr @% S a partial prepayment witho @ prepayment charge (whether
@ prepayment charge ided for under the Note). Bo s acceptance of any such re ade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

of such gvercharge,
15, Notices. All notices given by Borrower or Lender in connection with this Security Instrmment

must be igiwriting. Any notice to Borrower in chynnection with this Security ].usme%shaﬂ be deemed to %
have b% iven to Borrower when mailed ‘%rst class mail or when actually red to Borrower's Q
not ess if sent by other means. any one Borrower shall co; tice to all Borrowers @
Applicable Law expressly requires otherwise. The notice addres e the Property Address
ess Borrower has designated a tifute notice address by notice to der. Borrower shall promptly \
Cmotify Lender of Borrower's ch address. If Lender specifies a7 dure for reporting Borrower's @
@ change of address, then Bo all only report a change of %% ocugh that specified proced%@

e 10 of 15
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@Q There may be onlyo Qesignated notice address undeﬁ%%ecuﬂty Instrument at any on . Any

nectice to Lender sh given by delivering it or by mafling it by first class mail to Lender* address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

received Lender. If any notice required by this Security Iostrument is also requiged under Applicable
Law, @ pplicable Law reguirement wi isfy the corresponding require! poder this Security @

t,
.” Governing FLaw; Severabi@]@{ules of Construction. This @@l Instrument shall be ©©
is

rned by federal law and the 1 e jurisdiction in which the P is located. All rights and X
o Jﬁbﬁgaﬂons contained in this Se Instrument are subject to am; uirements and limitations of . @
% Applicable Law. Applicable % ght explicitly or implicitly all arties to agree by contract orgt@

£
g&\@) might be silent, but such si hall not be construed as a pro against agreement by contrac
@ the event that any provisi clause of this Security Ins r the Note conflicts with Appli
@ Law, such conflict s affect other provisions of thi ty Instrument or the Note whi be
@ given effect withoutsthe conflicting provision. Q
As used in thisTSecurity Instrument: (a) words of “the masculine gender shall mean include

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aétion.
1 rrower's Copy. Borrower shall %en one copy of the Note and of ecu.rity Instrument. Q%
K Transfer of the Property o eficial Interest in Borrower @\'.' in this Section 13, @
tgrest in the Property” means an 1@ or beneficial interest in the Prup imcluding, but not limited @
o, those beneficial interests transfe in a bond for deed, contract for , installment sales contract or \
*oY(rescrow agreement, the intent of \(r'-*} the trapsfer of title by Borrowe@ ture date to a purchaser. °@
°\© ) If all or any part of thePropeity or any Interest in the Prop 1sp50ld or transferred (or if Borro
@ 18 mot a natural person and t,\ eneficial interest in Borrower is s transferred) without Lender's
@QD written consent, Lend

require immediate payment i @I of all sums secured by this i
© Instrument. Howevers option shall not be exercis@
Applicable Law.

-

ender if such exercise is prohibi by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the potice is given it accordance with Section 15
within whjch Berrower must pay all sums secyred by this Security Instrument. If Borrower fails to pay

these s prior to the expiration of this pe d, Lender may invoke any re s permitted by this %
Securi ent without further notice o] ii;‘u and on Borrower. Q
.“Borrower's Right to Rei itk er Acceleration. If Borro @e

certain conditions, @@
aforcement of this Security Instmuriest discontinued at any time

o ior to the earliest of: (a) five da fore sale of the Property pursuanisgany power of sale contained in X
XO this Security Instrument; (b) 1@ er period as Applicable La prig &

g%\Q Borrower's right to reinstate

@r wer shall have the right to b ve'e

2) pays Lender all sums whi en would be due under this Se (4-:"‘"
@ 18 es any default of any other co w\.’) or
@ agreements; {c) pay pxpenses incurred in enforcing drity Instrument, including, bu' i
to, reasonable attormey$’ fees, property inspection and ation fees, and other fees incurred” for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasopably require to assure that Lender's imterest in the Property and
rights under this Security Instrument, and Borrawer's obligation to pay the sums secured by this Security %

conditions are that (\ )
S3 no acceleration had occurred;

Instrument and the Not

G

shaII contiaue unchanged. Lend require that Borrower pay suc statement sums and

ch check is drawn upon ©©

Ccé i ed Check, bank check, treasurer'§ cl or cashier's check, provided
i r entity; or (d) Electronic \
N

one or more of the followin, , as selected by Lender; (a (&) money order; (c)
Y
=- titution whose deposits are ingyr v a federal agency, instrumentali

o f7yPunds Transfer. Upon reinstate Borrower, this Security Ins d obligations secured hereby
o @\ shail remain fully effective ag i acceleration had occurred. Howevar; th
S B

e :

apply in the case of accelera er Section 18.

Fi 1/01
VMEGH 105101
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@@ . Sale of ange of Loan Servicer; NDn@nevance. The Note or a parti @est in

the Note (together this Secunty Instrument) can be %6ld onme or more times without prior~hotice to

Borrower. A sale n:ught result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing gbligations under the Note, this Security Instrument, and Applicable Laws There also might be

one ow@ changes of the Loan Servme %(ed to a sale of the Note. If ther % change of the Loan Q%

S Borrower will be given writt of the change which will s @me and address of the @

oan Servicer, the address to payments should be made and@ other information RESPA. @
equires in comnection with a notlc a.nsfer of servicing. If the Note i5 soId and thereafter the Loan is
the purchaser of the Note, the gage loan servicing obligations °@

@ to Borrower will remain with \{:-) F.oan Servicer or be umfen@n ccessor Loan Servicer and ar

assumed by the Note purchageriinless otherwise provided by the chaser.
Neither Borrower 0 ender may commence, join, oOr ined to any judicial action (as ef an
@ individual litigant \»\. ember of a class) that anseﬁ the other party's actions pur o this
Security Instrument ‘oesthat alleges that the other party has“bgeached any provision of, or any du ed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of suck alleged breach and afforded the
other party hereto a reasonable period after (the giving of such motice to take corrective action. If
Applic [.aw provides a time period w ust elapse before certain actio be taken, that time %
i urposes of this paragraph. e of acceleration and Q

of acceleration given to ©©

portunity to take corrective \

peru@m be deemed to be reasonab
P ty to cure given to Borrowér
Botrower pursuant to Section 18 sﬁ%
@cnon provisions of this Section @ \0
21. Hazardous Subst @ As used in this Section 21; --u' azardous Substances" are thy
@\ substances defined as toxic ardous substances, pollutants, ir\wastes by Environmental Law an
following substances: , kerosene, other flammable @ c petroleum products, toxic p 3
@ and herbicides, volati vents, materials containing asbe  formaldehyde, and radloacm@ials;
© {b) "Environmental means federal laws and laws o jurisdiction where the Property is ted that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes amy response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental

il

Condition”, means a condition that can caus ., contribute to, or otherwise trigger an Environmental
Cleanu %} %
ower shall not cause or permit nce use, disposal storage, ase of any Hazardous ©>Q
cés, or threaten o release any s Substances on or in Lhe P perty. Borrower shall not do, @
il ow anyone else to do, an; ect mg the Property (a) that is tion of any Environmental X
- @aw {b) which creates an Envire 1 Condition, or (c) which, due presence, use, or release of a @

o @ Hazardous Substance, creates, ition that adversely affects
g&\ two sentences shall not -Tvg the presence, use, or storag

of the Property. The preced]
A e Property of small quantitieé’%
Hazardous Substances .r.- ¢ penerafly recognized to be a

iate to normal residential uses a@
@ maintenance of the Proy ..;\ y mcludmg, but not limited to, h 5 substances in consumer produ

@ Borrower shal mptly give Lender written noticenqf){a) any investigation, claim, dem awsuit

or other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) anmy

Environmental Condition, including but mot limited to, any spilling, leaking, discharge, release or threat of

release y Hazardous Substance, and {c condition caused by the prese use or release of a %

Haza ubstance which adversely affe value of the Property. If Borg arns, or is notified Q
or other remediation ©©

vernmental or regulatory au } or amy private party, that any
romptly take all necessary

Hazardous Substance affecthE roperty is necessary, Borrower: &s
\nemed:lal actions in accordance w nvironmental Law. Nothing hgr hall create any obligatior on . g@\
ender for an Environmental Cl o @ o @
&& &S &S &8
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@Q NON-UNIPQ@ OVENANTS. Borrower and Lepdipfurther covenant and agree as fm@@
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Secfion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure default; (c) a date, not less tha days from the date %
the is given to Borrower, by whi defanlt must be cured; and failure to cure the Q
n or before the date specifi e notice may resulf in accel f the sums secured by @@
\ it Security Instrument and sale of:the Property. The notice shall r inform Borrower of the X ‘
= J7>Tight to reinstate after acceler d the right to bring a court to assert the non-existence of- @
° @ a default or any other def orrower to acceleration @ the defaunit is not cured %@
@ before the date specified notice, Lender at its option guire immediate payment in f
@ all sums secured by £ '@ecur:ity Instrument without fu @ emand and may invoke the @' of
@@ sale and any oth@edﬁes permitted by Applicab \‘b; . Lender shall be entitled @ct all
expenses incurred ursuing the remedies provided R is Section 22, including, but notlimited to,
reasonable atforneys' fees and costs of title evidence.
If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to causeithe Property to be sold and shall fecord such notice in %
each @ ¥ in which any part of the Prc@ is located. Lender or Trustee@mail copies of such Q
i the manner prescribed by le Law to Borrower and £ er persons prescribed @@

pplicable Law. In the event Bo er does not cure the default within’the period then prescribed
o g&by Applicable Law, Trustee ive public notice of the sale.t

persons and in the manner, g@\

o @ prescribed by Applicable Law: After the time required by Appli Law, Trustee, without dem
@ on Berrower, shall sell ¢ perty at public auction to the % t bidder at the time and plac
@ under the terms desi in the notice of sale in one o@l re parcels and in any order ee )
@ determines (but s@o any statutory right of Borgﬁﬁc direct the order in which th erty,
© if consisting of s al known lots or parcels, sh e sold), Trustee may in acco ce with

Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at

any sale.
'@%%pe shall deliver to the purc %Trustee's deed conveying th@peﬂy without any %

¢higng or warranty, expressed oﬁ. The recitals in the Trustee's(dped shall be prima facie @Q

idence of the truth of the state made therein. Trustee shall he proceeds of the sale in @
. \he following order: (a) to all ¢ es of the sale, including, but p ited to, reasonable Trustee's X
., @ and attorneys' fees; (b) to a s secured by this Security In ent; and {c} any excess to th &
@Q person or persons legally d to it or to the county cle e county in which the sale @@
place.

©© 23. Reconvey e@ pon paymeni of all sums sec @1 this Security Lusuument,a@ all
@ request Trustee to onvey the Property and shall render this Security Imstrument notes

evidencimg debt secured by this Security Insirument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any

recordation eosts. Lender may charge such person or persons a fee for reconveying the Property, but only

if the paid to a third party (such as stee) for services rendered and arging of the fee is %

permtted under Applicable Law, Q
Qopﬁon, may from time to tim ove Trustee and appoint a @

@ . Substitute Trostee. Lender,@
successor trustee to any Trustee appeintéd hereunder. Without convey %%0 the Property, the successor
@{@ stee shall succeed to all the ¥itl€)power and duties conferred up stee herein and by Applicable *<((©

& Law &S & g
Q )
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Securi trument and in any Rider execute

\ \©®
o@ 5 @

N @z@
\ o
@gi\\’ o>

@@

BY SIGNING BELOW, Borrower accepg

(Seal)

0032370 09/27/2012 10:28:00 AM
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25. Request @sﬁce& Borrower requests that
Borrower's address which is the Property Address. '

and agrees to the terms and covepants contained in this
Borrower and recorded with it.

o & % ; O K@\ K @
mn @cr

5
ook
@@ @@
© | ©
@ of the notices of default and s&@@em to

5
R oR
S O

“Kole Sor .
@Q@% N
S o ©©®

N N
NG N
°\® %\Q\
@© ©(©
@ \))—on:jz

O O O ©
Y T e o PN
¥ i{\?\@@ & X
5 S 5 S
{Seal) (Seal)
@Q% - @Q% @Q% ©Q%
\© \© \© \©
o @ N @ o @ o\f@
@@ Q&@ Q&\Q @&\Q
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@Q STATE OF UTAH ©© WASHINGT@Q County ss: @

The foregoing instrument was subscribed and sworn to and acknowledged before me this
25th dag%m' September, 2012 by Kole L%IBTSDH a married man
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