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THIS DEED OF TRUST CONSTI A SECURITY AGREEME’I&% AND IS %
FIL A FIXTURE FILING, RESPECT TO ANY PO OF THE @Q
ESTATE IN WHICH A AL PROPERTY SECU EREST OR @

MAY BE GRANTED OR
o@ OMMERCIAL CODE OR}
. @ REPLACEMENTS, S N0
%X AND THE PROCEEDS
@© INTEREST OR LIE! ¢ ER)
N PARTY” AND TRUSTOR IS THE “DEBTOR.” TRUS
PROPERTY DESCRIBED HEREIN. :

ATED PURSUANT TO 1& AH UNIFORM
DER COMMON LAW: D AS TO ALL

SUCH PROPERTY @6}
Q

- OF THE SECURITY
CIARY IS THE “SECURE
OR IS THE OWNER OF T

THE STATE (%UTAH §

) ko L MEN B SE PRESENTS: 5)
COUN'I@ALT LAKE § QQQ WAL 6@)@ RESENT ©©Q-

. THAT T & N VEYO, L “Grantor”), whose addreséd
\I

>

s 595 W. 885 S., Brigham

) Utah, 84302, a Utah limited §iability company, for the p updse of securing the indebtedngS ©
o cribed below and in consideration of the sum of Ten @j‘ﬁ ($10.00) paid by the Tr$
@ named herein, the recei -‘\‘ hich is hereby acknowle d for the further consi of
@ the uses, purposes and“#f

sts herein set forth, has TED, SOLD, TRANS D,
ASSIGNED and CONVEYED, and by these presents does hereby GRANT, SELL, TRANSFER,
ASSIGN and CONVEY, IN TRUST WITH POWER OF SALE FOR THE BENEFIT OF

SECURITY VICE FEDERAL CRE UNION, as beneficiary ethcr with its Q%
SUCCESSOrS assigns, “Beneficiary” w FOUNDERS TITLE l(= [PANY, as trustee, and ©@

unto itg itutes and successors in % st hereby created (such trysted’and any substitutes or \
sucg $ in trust being herein cal edh: rustee”) all of Grantor’s rig it itle and interest, whether -

@
ecfedsehold or otherwise, in andfo the real property located roximate]y 43 North Main©)®
et, Veyo, Utah 84782, sai erty being more particuls 3§ {
Q@ereto and made a part he r all purposes, together witl It the

¥ described in Exhibit A atta
the following: @@

(1) all buildings and other improvements now or hereafter erected, constructed or
developed on the above described real property (the “Improvements™); (2) all equipment,

fixtures and articles of personal property, including, without limiting the, foregoing, all of %
Gran resent and future “Accountsy, fCash Proceeds™, “Chatte r”, “Collateral”, ©Q
**The f g is being re-reco to add Notary Signatu@‘ d stamp \@
& & )
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®) “Deposit Accounts lectromc Chattel Paper”*Equipment”, “Fixtures”, General
@@ Intangibles”, ‘@s’ “Instruments”, “Inve@ “Investment Property”, . r-of-
credit Rights”, “Noncash Proceeds”, and “Tangible Chattel Paper” (as such“térms are

defined in the Utah Uniform Commercial Code §§ T0A-1-1 et seq.) now owned by
Grantor or hereafter acquired by Grantor and attached to, located on or used in
cc@on with the above describ

property or the Improver% and all renewals, Q%
lacements thereof, wh C @@

@ not they are or shall hed to the above
N\ scribed real property or the\ rovements in any manner;d 3 ] building materials and
@ equipment now or hereﬂ@

delivered to the above e\-{r 1bed real property or th
@ Imprevements and |

to be incorporated or ifists alled thereon or therein; (
plans, specification ntracts and subcontracts refaf g to the Improvements or
@ above describ property, including all@@{ectural plans and dmwn%h all
permits, licenses;y franchises, easements, rightssof-way, certificates and othe ts and
privileges obtained in connection with the above described real property or the
Improvements, (6) all proceeds arising from or by virtue of the sale, lease or other
dls@on of any of the real or @nal property described h {7) all proceeds Q%
ing premium refunds) or to be payable unde pollcy of insurance @@
\ ating to the Improvementxk any real or personal pro escribed herein, (8) all
{(} proceeds resulting from ﬂ@ ing of all or part of the r operty described herein o @
@ any rights appurten @?reto including change of gi; of streets, curb cuts 0&
rights of access for ublic or quasi-public use any law, or by right of e t
© domain, or by ¢ or other purchase in lie @@reof (9) all water and ghts,
timber, crops ineral interests on or pertainifig to the above described realproperty,
(10) all right, title, and interest of Grantor, now owned or hereafter acquired, in and to
any land lying within the rlght-of- of any street, open or propgsed, adjoining the
Pro and any and all sidewa eys, and strips and gores @nd adjacent to or %
connection with the ab &crnbfsd real property, ang=( (1) all other interests of ©©Q

ry kind and character whi antor now has or at any t
\to the above described rca& personal property, and a]l>

\ of Grantor with resp such property, together
g& additions, increases essmns and proceeds of o all of the above des

@ properties. @@ @@ @@
It 15 agreed that to the extent permitted by law, all of the foregoing personal property and
fixtures are deemed to be a part of, and affixed to, the real property. The foregoing described

real and pcrso%l property is hereinafter call d%he “Mortgaged Property”.

ereafter acquires in and N\
rsionary rights or interests: (7>
y substitutes, replacem

o
VE AND TO HOLD t rtgaged Property and all r‘? and appurtenances in @
any smanner belonging thereto, unto-the rustee and its successog bstitutes and assigns; and, g@\

- r does hereby bind Gr , Grantor’s successors 31gns to WARRANT
VER DEFEND the t1 e Mortgaged Propert o the Trustee, its succes,
substitutes and assigns, a every person whomsoever ully claiming or to claim tl{%
@ or any part thereof.

This conveyance is made in trust, however, to secure and enforce the payment of that one
certain Promis§ry Note in the original principal amount of Nine Hundred Fifty-Six Thousand,

One Hund wo and No/100 Dollars 6,102.00), of even date h@ ith {the “Note™), Q%
< & & O
De%(@ﬁfrust {(} \U@ Page 2 @
© NS
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(O executed by Grantor, as b@rrower, and payable to the of Beneficiary, as lender, @whose
@Q address 1s 16211 La a Parkway, San Antonio, 78256, the Note bearing @t and
being payable as therein provided. The term “Loan Documents” as used herein shall mean,

collectively, the Note, this Deed of Trust, and any other instrument or agreement evidencing,

securing or p%:ining to the Note, as the same may be amended, restated, or ptherwise modified

from time e, provided, however, tha(ﬁ Indebtedness secured by L@ eed of Trust shall Q%
not i@ﬁ@ (i) Grantor’s obligatio G ing under that certain @@ nmental Indemnity @@
Agréerient, dated as of the date he?%) “between Grantor and Beneficiary, or (ii) the obligations N\

nder any guaranty executed in @@r of Beneficiary with respe@@ he indebtedness created b@@

Sthe Note. : & QR
©§§ . @ . . ©§{§ @
@@ This Deed o shall secure, in addltw the Note, all sums ad by

Beneficiary to or for thesbenefit of Grantor pursuant tosany covenant or provision of this’'Deed of
Trust. This Deed of Trust shall also secure all renewals, extensions, modifications (including

increases) and rearrangements of the Note. Unless any instrument evidencing such indebtedness
provides ise, it shall bear interest e same rate as the Note from the date of %
acer h indebtedness untils@@ antor has agreed to pay s of Beneficiary in ©©Q

collecting any sums due under th or related Loan Documents;=as provided in the Note, \
if@mg reasonable attorney’s ﬁ%@ d such sums shall be du payable on demand as part (7).
@ e indebtedness secured . The Note and the inde ss described in this Parag ;Q{":
©) are referred to herein as t debtedness”. This Deed &va
@@ and extensions of any @e Indebtedness; provided, er, that the Indebtedness set
this Deed of Trust 11 not include (i) Grantor's-obligations arising under that certain
Environmental Indemnity Agreement, dated as of the date hereof, between Grantor and
Beneﬁciar‘@; (i1) the obligations undel@ guaranty executed in favor of Beneficiary with

respect to debtedness created by the
O o q@ | ©®
@}us Deed of Trust, and t]\{;.gjbn created hereby, secu;%@ ndebtedness until the @

| edness is fully paid and un% is Deed of Trust is duly ¢ ed by Beneficiary, and theg @
0 &e fact of repayment of al debtedness shall not termi is Deed of Trust lien unlegs)®
é@ﬁhe same be so released by é@;ﬂy at the request of Gr, , otherwise it shall remain 1

& foree and effect to se | present and future Ind
@ Grantor to Benefici his Deed of Trust and li all not affect, or be affec y, any

additional security that may be taken as to the Indebtedness and shall secure any renewals,
extensions, modifications (including increases) or rearrangements of all or any part thereof.

Nothing he e% is intended to be, or shall be,\construed to obligate Beneﬁe%ry to make further %
advang s@; antor. Q Q

G > e °
. N, All of the Indebtedness sh payable at the office of the-Beneficiary at the address for N,
o @}ﬂcim stated above, or sy er place as is designated b eficiary by written notice o
S rantor. If more than one n executes this Deed of Tr@%%%s rantor, the obligations 0©
such person are joint and ral,
S N O <
Any references herein to the Utah Code Annotited, shall be deemed to be a reference to

the current version of such statutes together with any successor or replacement statute or law

therefor.
@©® @©® @©® @©®

cdbT Trust @}“(@5 NG - Page @@
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To secure payme the Indebtedness, Grantgr) hereby covenants, warrant§and
@Q\ represents to, and agr h Beneficiary and the Tr@s follows: @@

1. Payment and Performance. Grantor will pay the Indebtedness, together with
the interest thereon, when it becomes due in accordance with the terms of the Note or any other
instrume@encing, securing or peﬂain@o the Indebtedness. Grant@%dl punctually and %
comp;@ rform its covenants, obli and liabihities under th instruments now or @Q
her existing as security for, ex& d in connection with or re& to the Indebtedness, or @

- )
thereof, @@ ®@ ) @@

©§§\ 2, Title. G \r has good and indefeasibl in fee simple to the Mo \cl
&7 Property and good and table title to all other pro comprising the Mortgage erty
@ which is free from en rance, superior to the lien uring the Indebtedness othér’than the
lien to secure payment of ad valorem taxes on the Mortgaged Property which are not yet due and

payable, and Grantor has full right and authority to make this conveyance.

Insurance. Grantor st Grantor’s expense, kee ortgaged Property o
insure pollcles of insurance 1ssxe companies satisfactory 1 @eﬁciary against loss by @

hazards included within the “extended coverage” ilders risk” as requrred by g@\

ficiary, together with sueh(s \(‘ hazards, casualties, @ and liabilities for inju oc@’)\
age to persons or ““‘ : d other contingencies a eficiary shall require. G \r
shall annually furnish to B ene iciary receipts, or other ntation satisfactory to B ary,
© evndencmg Grantor’s -»3\ ent of premiums on such ﬁﬁf insurance. The polic 1l be

in such amounts and for such periods as Beneficiary shall require. All policies and renewals
thereof are to be payable to Beneﬁciary as the interest of the Beneficiary may appear, by means
of a standard-thortgagee clause approved neficiary showing Beneﬁcia@%is first mortgagee %
without ¢ tion. All policies shall @ that they shall not be can ithout thirty (30) ©Q
days p@ itten notice to Beneﬁcn Grantor shall deposit sucl@ icies with Beneﬁciary

' ..\ emiums paid, as additional-security, and Grantor hereby igns to Benefictary all of @
arartor’s rights thereunder, ng any return of prem r@ uch insurance shall be NC

ounts at least equal to th e of the Improvements an east sufficient to satlsfy

©©©> Insurance requirement$@cies covering the Impro$ @

Beneficiary shall have the right to hold the policies and renewals thereof, and Grantor
shall promptly furmish to Beneficiary all renewal notices and all receipts for paid premiums. At
least fifteen (15) days prior to the expiration date of the policies, Grar%r“ shall deliver to %
wal policies in form satis to Beneficiary. Inno ev d whether or not Q
der has occurred, shall ]ﬁ@&m by the fact of apprcv@%@%cepting or obtaining ©©

suc%%gs ance, incur any llablllty amount of such insurance “theform or legal sufficiency f6\

9 rance contracts, solvenc nsurers, or payment of by insurers, and Granto
eby expressly assumes ful@nsrbrllty therefor and liabj f any, thereunder. @\
© @)

@@ In the event w, Grantor shall give in&@te written notice to th ance
company and Beneficiary. Grantor authorizes and empowers Beneficiary, at Beneficiary’s
option and in Beneficiary s sole discretion as attorney-in-fact for Grantor, to make proof of loss,

to adjust and compromise any claim under insurance policies, to appear in and prosecute any
action ansl om such insurance poth ‘% collect and receive 1nsur@rr\)roceeds, and to Q%
©©

Oi° @Trust \©§0
& & &
S SN S ©
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(©" deduct Beneficiary’s expe incurred in the collection of{syeh proceeds. Nothing contaiigd in

@@ this section shall requi eficiary to incur any exp: r take any action hereundg@antor
further authorizes Beneficiary, 'at Beneficiary’s option,a) to hold the balance of such-proceeds
to be used to reimburse Grantor for the costs of reconstruction or repair of the ‘Mortgaged

Property or (b) to apply the balance of such proceeds to the payment of the Indebtedness,
whether or@‘ then due, in the order of ation as Beneficiary may If the insurance

procee@@ reimburse Grantor for @@) s of restoration and @@Q
repad he Mortgaged Property, the Mortgaged Property shall begestored to the equivalent of N
its. Gyigzinal condition, or such o

ondition as Beneficiary prove in writing. In suc @
Q%B nt, Beneficiary may, a Bee: iciary’s option, condition{disBursement of the proce

@@

eld by Beneficiary to b

eneficiary’s approval of @ ns and specifications by an itect satisfactory to Benefi ,
@@ contractor’s cost esti , architect’s certiﬁcatesﬁ@ers of liens, sworn st ts of
mechanics and mater en and such other evide of costs, percentage compiétion of

construction, application of payments, and satisfaction of liens as Beneficiary may reasonably

require. If the insurance proceeds are applied to the payment of the Indebtedness, any such
application %ﬂncipal of the Note shall b@lied to the principal install last maturing on Q%
the N ,&out reducing the amo&ﬁt@ extending the time of t of the remaining @@

e Note.

NG @\ : @'\

A tapetty is acquired by Beneficj
©®l right, title and interest 6‘" antor in and to any insur olicies and unearned pre S
{37 thereon and in and to «\‘\\ oceeds thereof resulting @@ damage to the Mortgage@@ erty
© prior to or after the sal&:of acquisition shall pass to Beneficiary.

installments of principal payable unc%
N
If the Mortgaged Pro .gu\g‘ sold or the Mortgaged

Grantor agrees that if the Mortgaged Property described herein is ever identified by the
United Statesg-Department of Housing and U Development as having sp flood hazards as %
provided j Flood Disaster Protecii of 1973, or any amen thereof, Grantor @Q '
will @@:, within thirty (30) da s@er receipt of written req eéj{om Beneficiary, flood @
in(sy%ce at the expense of Gr@@ with the policy of flood ipSurance to be written by a @
. any acceptable to Benef] @ d with loss payable to ciary. Such flood insur. @\
shall be in an amount at lea | to the amount of the %l Indebtedness or the mgﬁ

©© amount of flood insur at is available, under tional Flood Insurance
@ whichever is less. 6
4. Taxes and Assessments. Grantor shall pay all taxes and assessments against
or affecting Mortgaged Property as they become due and payable % shall furnish to %
Beneficia ually receipts or oth%ﬁemaﬁon satisfactory to ciary evidencing ©Q
yinent of such taxes and ags ents, or shall provide annally on or before January

each year written evidence of exemption from the payment of ad valorem taxes against
rtgaged Property. If Gra u(@’ ils to do so, Beneficiary js-authorized (but not required ot@o
all taxes and assessmentszagainst or affecting the Mortga roperty, together with all @
d penalties thereon at Granjor’s expense. Beneficiary :ﬁ@ at Beneficiary’s election, g\@ e

crialties paid to the princip ce of the Note. Interest -~\=

on the new principal advance at the posted rate of the Note. Beneficiary may re-amortize the

principal balance and adjust the payment schedule to take into consideration the advance of

principal to pay taxes and to keep the Note fully amortizing in accordance with the terms of the

Note. F uﬂ@t the Beneficiary’s sole c@ tion, an escrow account r@r ¢ established to
©

&
CP C° s @@)@
e NCE Page 5 0.2
¢ & & F o
S S S O
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(" escrow for future property faxes, as provided herein. Granfor may, however, in good faitli)and
7 in accordance with a@@bb law, contest the va@hereof by appropriate ngs.
Pending such contest, Grantor shall not be deemed in défault hereunder because of non=payment

provided that (a) prior to delinquency of the asserted tax or assessment Grantor furnishes the

Beneficiary an indemnity bond, conditioned that such tax or assessment with interest, cost and

penalties b%a as herein stipulated, secu@y a deposit in cash or other. ity acceptable to Q%
Benefigiary), ‘or with a surety acceptal eneficiary, in the amou‘g{@t e tax or assessment @@
being contested by Grantor, together, with a reasonable additional sunr-to pay all possible costs,

i t and penalties imposed ¢ f@icurred in connection theresyfth; and (b) Grantor prompil @
s any amounts adjudgeq@ court of competent jurigdiction to be due, with all cge
penalties and interest ‘g@ efore such judgment becomgs final; and (c) in any eventgach

©
@@ such contest shall be ¢o ed and the tax assessment, ties, interest and costs s paid
prior to the date such judgment becomes final or an it or order is issued under Which the

Mortgaged Property may be sold pursuant to such judgment.

5. % Tax and Ingurance Resew%Beneficiary may, at Benefi ’s option, require Q%
Grant@t’l@@eate a fund or resewe@%e payment of all insur@ emiums, taxes and @)
ass ts against or affecting th gaged Property by payi eneficiary, on the first @

qual to one-twelfth (1/12} 0\
D@

d each calendar month prim’@xe maturity of the Note, a
oL Mortgaged Property, with

& ¢ estimated annual tax ring
® uch estimates being made sha be held by Beneficiary itho
@@ interest, unless interest i uired by applicable law, for&he purposes of paying such prémiums,
taxes and assessments.“Any excess reserve shall, at the-discretion of Beneficiary, be Vred ited by
Beneficiary on subsequent reserve payments or subsequent payments to be made on the Note.
Any deficiency shall be paid by Grantor to Beneficiary on or before the date when such
premiums, and assessments shall bec delinquent. If any law sh enacted imposing %
or autheri the imposition of any is Deed of Trust, or uperCaity rights, titles, liens, @Q
or sgcurity interests created herehy, upon the Note, or any thereof, Grantor shall @
i@ia’cely pay all such taxes,oe%pt that Grantor shall not @quired to pay income tax. @
>ifposed upon Beneficiary ount of income to Be \“ "
@g&ternative, Grantor may in vent of the enactment of ‘)‘ k
{37 for Grantor to pay su es, prepay the outstanding{principal and accrued intereg
@ Indebtedness for which.each such Grantor is liable in¥ull within sixty (60) days after’ds
made by Beneficiary.

6.
ON | .
a. All judgments, degrees and awards for injury o age to all or a part of

the %-%agcd Property and all s pursuant to proceedings ft \gondemnation or transfer in \

5

Judgments and Awards; inent Domain. % Q%

ereof are hereby assigned-it“their entirety to Beneficig ich may apply them to ¢ N
ebtedness in such manne may elect. Beneficiary i eby authorized, in the n
©© Grantor, to execute and déliver valid acquittances for @ o appeal from any such d,
judgment or decree. I@ use of any such judgment ee or award Beneficiary b@ s that
the payment or performance of any obligation secured by this Deed of Trust is impaired,
Beneficiary may, without notice, declare all of the Indebtedness immediately due and payable.

@©® @©® @©® @©®
g%io ©f Trust @XU(@S NG Page 6@@
®
@@

i ;
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®) b. Gr all not be excused from r ing or maintaining the Mor@ d
&7 Property as provided i Stion 9 below or restoring age or destruction to the aged
W brene

Property, regardless of>whether or not there are proceeds available to Grantor or whether any
such proceeds are sufficient in amount. The application or release of the proceeds shall not cure
or waive any default or notice of default greunder or under any other Loan Document or

invalidate_@ct done pursuant to such d or notice of default. Q Q%
Q @@

Q
@ Defense of Title. X@vhile this Deed of Trust is@rﬂ force, the title of the N\
T: , of the interest of Beneﬁc@g in the Mortgaged Property: y part thereof, shall be put (7>

“ question in any legal or strative proceeding, G fhereby authorizes Benefici é}
© rantor’s expense, to take cessary and proper steps?%& defense of such title or i
@@ including the emplo of counsel, the prosecutioh or defense of litigatio the
compromise or discharge’of claims made against such title or interest.

8. Additiona] Indebtedness. If Beneficiary shall expend any money chargeable
to Grantor bject to reimbursement by Geantor under the terms of this Beed of Trust or any Q%

other a nts executed in connecti th it, Grantor will repa t(? ame to Beneficiary @)
im ec@ y at the place where the @%dness 1s payable, togeth r@ interest thereon at the @
I3g interest payable under the MNote from and after the date oi%&neﬂciary’s payment. The f@\
o@%uut of each payment sh @g\added to and form a pa e Indebtedness, and shal o@
Q@ cured by this Deed of Tr d, by subrogation, Granto have all rights of the per
@@ entity receiving such p : @@ ©©

9. Maintenance of the Mortgaged Property and Inspection.
a. Grantor will keep ev% part of the Mortgaged Property in first class %
condition §1le promptly make all re , ¥enewals and replacement sary to such end. Q
Grant ischarge all claims for performed and material fuffighed and will not suffer ©©
any lieri of builders, mechanics or matérialmen to attach to any p he Mortgaged Property.

or shall protect every part Mortgaged Property from
will not do or suffer to ne any act whereby the of any part of the Mort
(O Property will be impaired,. Benieficiary and any persons ized by Beneficiary shall hate
©© right to enter upon am@ct the Mortgaged Property@ reasonable times.

L o)
val, destruction or damag @
§e

b. Grantor shall pay and promptly discharge, at Grantor’s cost and expense,
all liens, encx§brances and charges upon the Property, or any part thereof,or interest therein

whether in or superior to this Deed o st and keep and maintain e free from the Q%
claim rsons supplying labor, s or materials that will be@l connection with or @@
T

ente§i the construction of any buildings now being erecte that hereafter may be

e on the Property regardless@Fby whom such services, la r materials may have bee @
@ﬁ racted, provided, howeverithat Grantor shall have the righte’ contest any such claim or,
Qs long as Grantor previo ecords a notice of release ien and substitution of alt e

@@ security as contemplatg\@{gy tah Code Annotated Se: 38-1a-804 and otherwiswplies

with the requirements tah Code Annotated Section-38-1a-804 to release the Property from
such lien or claim. Notwithstanding the foregoing, Grantor may, with the prior written consent
of Beneficiary, contest the amount of any such lien or claim related to services, labor or materials

©©Q% @@Q% | ©©Q% @@Q%

D Trust Ny RN age 7 % @

& & & e
@) @) @) @)
N N N O
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in accordance with Utah Annotated Section 38-1a-803(7) without previously recordiz a
© notice of release of lie substitution of alternate s O

¢. If Grantor shall fail to remove and discharge any such lien, encumbrance
or charge, or if Grantor shall dispute the ampunt thereof in contravention of the requirements
hereof, the %addxtlon to any other right medy of Beneficiary, Ben@w may, but shall Q%
not be d to, discharge the sa &er by paying the amoww ed to be due or by ©©
pro the release of the Prope m the effect of such lie mbrance or charge by
b@ ng a bond in the name of a{&r the account of Grantor cording a notice of release. 7>
@%J ien and substitution of a@e security in the name o tor, each as contemplate
tah Code Annotated Secti -1a-804 or other applicabl , or otherwise by giving s A%
@@ for such claim. Gra@ all, immediately upon d therefor by Beneficiary(pay to
Beneficiary an amoun al to all costs and expensss”incurred by Beneficiary in cofinection
with the exercise by Beneficiary of the foregoing right to discharge any such lien, encumbrance

or charge, including costs of any Bond or addjtional security, together with interest thereon from
the date of @g expenditure at the default @st rate set forth in the NoteQ% Q%

Q

ed Prope

tarily or involuntarily, alL y part of the Mortgaged

er than items of person%& lCh have become obsole @

hich have been replaced b quate substitutes having a

N\ equal to or greater th replaced items when @ (11} a controlling inter the

© ownership of Grantor {if’Grantor is not an individua old, conveyed, leased, exchanged or
otherwise fransferred, voluntarily or involuntarily, then Grantor shall be deemed in default
hereunder and Beneficiary, at its option, may without notice, accelerate the Note and declare all

©
@. Conveyance of
ge or otherwise transfer,

0@ erty or any interest there.
%Vom beyond practical use

© ©
If (i) Grantokshall sell, convey, lease, \Q

unpaid prin and accrued, but unpaid, interest thereon due and payable 11. In such event, %
if all s lared due and payable ote are not paid w1th1n ays after the same @Q
are e due and payable, then B cnary may thereupon exe l rights and remedies, @

g foreclosure of the liens, | \ set forth, of Beneﬁcnary ,-(.} the case of the failure to. @
>'when due, the Indebtedn 53N otw1thstand1ng the foregoi 'S'({' Beneficiary may, at its opt »
g%@ nsent to any such sale or \ s conveyance and condition J < eonsent upon, among other t '
@© the following: (i) an i cage in the rate of interest payable-under the Note, (ii) pay ﬁ
@ assumption, transfer oi@mr fees which may be requl@y the Beneficiary, (ii1) rei sement
of the Beneficiary for all costs and expenses, including attorney’s fees, incurred in connection
therewith, (iv) assumption by the proposed transferee of all obligations of the Grantor hereunder
and of the maker under the Note without the\release of Grantor or such er, (v) receipt of %
evidence ctory to Beneficiary, t proposed transferee 1s ditworthy and as @Q

capabl managing the Mortgaged@ perty and (v1) receipt o eyidence, satisfactory to @
Fig 1ary, that the proposed tr ayfer will not impair the sg@y of the Beneficiary for, f@\

. ment of the Indebtedness,, @ o N . e\
@@ q% \@ \@
Continyi iability of Grantor. If the ership of the Mortgaged Property
@Q or any part thereof be ested in a person other<than Grantor, or in the event ge of

ownership in Grantor occurs, Beneficiary may, without notice to Grantor, deal with such
successor or successors in interest with reference to this Deed of Trust and to the Indebtedness in
the same man%r)as with Grantor, without in any way affecting or discharging,Grantor’s liability %
hereunder n the Indebtedness. No s the Mortgaged Property afid no forbearance on
é@ (O @@Q

O Cx ©

& & e e
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® he part of Beneficiary, an extension of the time for ent of the Indebtedness gi y
@@ Beneficiary shall opew release, discharge, mndi% nge or affect the liabili antor
or the liability of any antors or sureties of Grantor, gither in whole or in part.
12. Events of Default. In addition to all other events of default designated herein,
it shall be ault hereunder if Grantor s@%efau]t in the prompt paym the Indebtedness Q%
ot any é;;@ ent thereof when due (whéther at the due dates thereof stipiylated in the Note or in ©©
O

any agreement delivered t eficiary in connection vx‘m ¢ Indebtedness or by N
Y O

ac ation or otherwise), or if r shall fail to keep or pe of Grantor’s covenantsx
: @%greements contained hergj in any of the documents:ieketuted in connection with @
@eeurity for the Note, or if iciary discovers that any s ent, representation or wa@n
<\© the Note, this Deed o t or any writing delivered & Beneficiary in connecticg the
@ Indebtedness is false, misleading or erroneous in a aterial respect;, or if Grantor, or any
person liable for the Indebtedness including any guarantor of or surety for the performance of
any obligation hereunder, files a voluntary petition in bankruptcy, makes an_assignment for the
benefit of reditor, is adjudicated a b pt or insolvent, admits in @ng its inability to Q%
pay its generally as they beco , applies for or consent e appointment of a @
receiv ustee, or liquidator for al 0@5ubstantial part of its asse @&s advantage of or seeks \Q
an ief under any bankruptcy,. réorganization, debtor’s relief er insolvency law now op\f@
after existing, files an w@" admitting the material atlegations of, or consenting tog
efaulting in, a petition i bankruptcy, reorganizatir other insolvency proce \
@Q institutes or voluntarily 4 ecomes a party to any ot 'Q“ dicial proceedings intende ect
© a discharge of its deb whole or in part, or a postperement of the maturity or the'edliection
thereof, or a suspension of any of the rights or powers of Beneficiary granted in the Note, this
Deed of Trust or in any other instrument evidencing or securing the Indebtedness, or if an order,

Op

judgment or %me shall be entered by any @%‘t of competent jurisdiction inting a receiver, %
trustee or hguidator for Grantor or of a substantial part of Gr. assets, or if Grantor @Q
shall fail §6 satisfy any money judgmelit against such party at least days prior to the date @

on mhich such assets may be sg&é%) satisfy such judgment, orgif>Grantor shall fail to have. Q}
-disgharged within a period of.1¢n(10) days after the com ement thereof any attach 4

questration, or similar pr ings against any of such ’s assets, or if the «“_

©© Property is placed unde ol or in the custody of an , or if Grantor abandons angof
@ Mortgaged Property; G@F rantor’s existence termindted. Upon the occurrence of ahy default
Beneficiary, at its option, without notice (except as otherwise provided in any other documents

or instruments evidencing or securing the loan evidenced by the Note), may pursue any rights

2

and remedies- it may have hereunder or atfaw or in equity, and Beneficlary may, without %
limitation lare the unpaid principal b@ of the Note (one or al all accrued, unpaid @Q
interes on immediately due and

e, together with all othe& § due and owing under @
any (2:551 Loan Documents. @

o X \ o ©
%\@ Notwithstanding anytl@@ontained herein to the conf%%@, Grantor will be entitled t&%}
(©X(10) days’ written notice and ppportunity to cure any mo Event of Default, and t iﬁ@O)
@@ days’ written notice %pportunity to cure any onetary Event of Defaul@ ior to
Beneficiary exercising ity remedies hereunder (provided; if such non-monetary Event of Default

is of such a nature that it cannot be cured within such thirty (30) day period, Grantor will not be
in default if Gr;tor commences the curing og%uch Event of Default within guch thirty (30) day

period, and diljgently pursues the curing the@ @
¢° X N
Deed & Trust @é}@ @é)\@ Pazeé’x @@
Q ® ®
O O N\

©§%\©
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®) 13, Performange and Release. If Grantor s perform faithfully the cov S

@@ and agreements hereirﬁ@fned, then this conveyance become null and void, ciary
shall direct Trustee to execute and deliver a Deed of Reconveyance in substantially the”form of
Exhibit C attached hereto, and Beneficiary deliver to Grantor suitable statements of termination
of any financing statement on file evidencing Beneficiary’s security interest described in Section
27, otherwi shall remain in full force @ffeﬂ. No release of this I@of Trust or of the Q%
lien, s &nterest or assignment cr@t@ d evidenced hereby sh lid unless executed @@

b): B&‘l clary. ) N\ 0 N\ ) @
NG @ \@ . A
@@ 14, Foreclos 418" In the event of a defa nder, Beneficiary may, °@
® ption, exercise any or al e remedies set forth bel in addition to any or all e
@@ remedies specified in S@ 27; @@ @@

a. Either in person or by agent, with or without bringing any action or
proceeding, or by a receiver appointed by a court and without regard to the adequacy of its
security, en pon and take possession o Mortgaged Property, or a art thereof, 1n its %
own n in the name of Tmstee@o any acts that it deems ary or desirable to @Q
e value, marketability or rentgbility of the Mortgaged Pr p@j or any part thereof or @
therein, increase the incomgitherefrom or protect the securi;@%nereof and, with or without f@\
gagor Property, sue for or s,&@\ collect the rents, or any
ereof, including, without liitation, those past due and -‘s‘ﬁi-- and apply the same, less
<\© and expenses of operat'd collection {including, ,\,@ limitation, attorneys” fe the
© Indebtedness, all in ) order as Beneficiary may c‘l&mine. The entering upon ‘taking
possession of the Mortgaged Property, the collection of such rents and the application thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act

done in respe%e to such default or pursv@ such notice of default and; «%twithstanding the Q%
i

continuan possession of all or an n of the Mortgaged Pro or the collection, ®
receit application of Rents, Trusteejor Beneficiary shall be e ti@ 0 exercise every right @
proysded for in any of the Loan I} ents or by law upon occ e of any Event of Default,, @
shuding, without limitation, t to exercise the power o ontamed herein; @)
& & <

Q
. b. Co ce an action to foreclos ien of this Deed of Tr a
©© mortgage in accordan ith Beneficiary’s rights under\Utah Code Annotated Secti -1-23,
or other applicable law, appoint a receiver as more particularly described in Section 15 below, or
specifically enforce any of the covenants hereof,

%% c. Exercise the power ale herein contained an %%}ver to Trustee a Q%
written@@ ent of default or breac@ ause Trustee to executg and record a notice of ©©
defa d election to cause Grahtor’s interest in the Mortgaged “Property to be sold in
a nce with Utah Annotated g@é § 57-1-24 or other applicak &

& 55t e st s i
d. Exer Il other rights and reme provided herein, in any n

@@ Document or other dog or agreement now or he@r securing or guarantying@@ any
portion of the Indebtedriess, or by law.

After the lapse of such time as may then be required by Utah Annotated Code § 57-1-24
or other app ‘e&?le law following the recor n of the notice of default, notice of default Q%
@

C ) C
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Section 57-1-26 or o pplicable law, Trustee, wi demand on Grantor, sha @

Mortgaged Property ofi-the date and at the time and place designated in the notice of sale, either

as a whole or in separate parcels, and in such order as Beneficiary may determine (but subject to

Grantor’s statutory right under Utah dnnotated Code § 57-1-27 to direct the order in which the

property, i 1sting of several known r parcels, shall be sold), & lic auction to the Q%
highes 1, the purchase price payatle in lawful money of the Uni tates at the time of @@
sale person conducting the s e@ay, for any cause deemed dient, postpone the sale N\

fi ime to time until it shall mpleted and, in every suckcase, notice of postponeme @
° I be given by public dec@% thereof by such person time and place last appoifi

or the sale; provided, if t ¢ is postponed for longer forty-five (45) days beyo e
date designated in the ﬁ of sale, notice of the timeydate, and place of sale shall @en n
the same manner as the-briginal notice of sale as requited by Utah Annotated Code §57-1-27.

Trustee shall execute and deliver to the purchaser a trustee’s deed, in accordance with Utah

Annotared Code § 57-1-28, conveying the property so sold, but without any covenant of

warranty, express or implied. The recitals iirthe trustee’s deed of any ,@ or facts shall be Q%
conclugsiy of of the truthfulness > Any person, including iary, may bid at the @@
sale

.

tee shall apply the procee& he sale as follows: \

> . @
o ©\ FIRST: To the costs @penses of exercising t \Qr of sale and of the @
Q@\ including the payme the trustee’s and attorney’ $ actually incurred not to @

the amount whi@ be provided for in the t@t@ deed. @@

SECOND: To payment of the obligations secured by the trustee’s deed.
THIRD;q, The balance, if any, to the per§on or person’s legally entitled Yo the proceeds, or %
the % ¢, in the trustee’s discreti ay deposit the balance ?@ roceeds with the ©Q
@é@ f the district court of th nty in which the sale too e, in accordance with \©
tah Code Annotated § 57-1329.
o\© Upon any sale made or by virtue of this Sccticﬁ@&whether made under the p@%@

() of sale herein granted or un: I by virtue of judicial pro ngs or of a judgment or decfee of
foreclosure and sale, t@@.eﬁciary may bid for and@re the Mortgaged Propen@ether

by payment of cash or by credit bid in accordance with Utah Annotated Code § 57-1-38(1)b).
In the event of a successful credit bid, Beneficiary shall make settlement for the purchase price
by crediting upon the obligations of Grantor, secured by this Deed of Trust such credit bid %
amount. B@cim‘y, upon so acquiring %roperty or any part thereo%s | be entitled to Q
hold, ]e@@ t, operate, manage, and same in any manner pro y ©©

‘ O@For purposes of Utah C@qmmted Section 57-1-28, @mr agrees that all defaul °\f@\
e y gg@

applicable laws.

st, late charges, any prépayment premium, swap cof breakage fees and si
ounts, if any, owing fro @ Tie to time under the Note s onstitute a part of and be ¢
to the benefits of Beneficialy’s Deed of Trust lien up rust Property, and {ii) @biary
may add all default intere

S , late charges, any prepayment’premium, swap contract breaksge fees
and similar amounts owing from time to time under the Note to the principal balance of the Note,
and in etther case Beneficiary may include the amount of all unpaid late charges in any credit bid
Beneficiary make at a foreclosure sale o Trust Property pursuant to @eed of Trust. Q%
©
©

o 5 o N
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®) In the event of an endment to the provisions tah Code Annotated Title B5or
@@ other provisions of U de Annotated referenced, i @s Deed of Trust, this De rust
shall, at the sole election of Beneficiary, be deemed” amended to be consistent with such

amendments or Beneficiary may elect not to give effect to such deemed amendments hereto if
permitted by %plicable- law.

@@Q Appointment of Rec@@@moimmem of Sucoesso@@@g. @QQ%

5 &@\ a. Upon the @eme of an Event of Def: eneficiary, as a matter o:ﬁxoX
% and without notice to G r any one claiming unde tor, and without regard t
Q%t en value of the Moﬂgage@peﬁy or the interest of G r therein, shall have the ri
<\© apply to any court havi risdiction to appoint a er or receivers of the $ ged
@ Property, and Grantor y irrevocably consents to @! appointment and waives notige of any

application therefore and consents to Beneficiary being appointed as such receiver if Beneficiary
so elects. Any such receiver or receivers shall have all the usual powers and duties of receivers

in like or si@ar cases, and all the powers duties of Beneficiary in cas ‘B%entry as provided %
herein‘,@@ all continue as such an 1se all such powers unti ater of the date of @Q
confirmation of sale of the Mortg roperty or the date of e&' ion of any redemption @
per&% unless such receivership is %er terminated. o\f@\

o PN e o @\0 o &)
@\Q b. Beneﬁ%@z may, from time to time, \witten instrument execute
© acknowledged by Benefigiag®y, mailed o Grantor an rded in the county in which’the
N\
N icable

Mortgaged Property 1s.lgcated and by otherwise co ng with the provisions o
law, substitute a successor or successors to any Trustee named herein or acting hereunder, and
such successor(s) shall, without conveyance from the Trustee predecessor, succeed to all title,

estate, rights@%wers and duties of such pred@gssor. % Q%
Recitals in Trustee’g%@% Grantor agrees that m@%l statements of fact ©©
or otherrecitals made in any deed o@p eyance given by the Trusiee with respect to the identity AN
Ooé eficiary, the occurrence pf\éXistence of any default ue@e@ér, the acceleration of gh@o
urity of any of the lndebtg@ the requests to sell, the of sale, the giving of noti
(O™all debtors legally entitied(Hhereto, the time, place, te d manner of sale and 1pt,
©© distribution and app]i@ of the money realized om, or the proper appoin@ t of a
substitute trustee, and, without being limited to the forégoing, with respect to any other act or

thing having been duly performed by the Beneficiary or by the Trustee hereunder, shall be taken
by all courts o%law or equity as conclusive evidence that the statements or re%ls state facts and

are without er question to be accepted% rue and correct, and Gr: % reby ratifies and Q%
confir act that the Trustee or@ stitute trustee may lawf@ in the premises by ©©

virtu% of.
OV e\ . : ;
@ 17. Possessio rchaser. The purchaser %@ trustee’s or foreclosure @
® ereunder may disaffirm asement granted, or rent@ ase or other contract magde™n
violation of any provi@ this Deed of Trust, eu\dgﬁy take immediate possessi the

© Mortgaged Property free-from, and despite the terms ofizsuch grant of easement, or rental, lease
or other contract. '

5) 5 5) 5
©©@ ©©@ ©©@ \©©@
o °\“(O) Page 12 °@
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® 18. Purchas eneficiary. Beneficiary id and become the purchasgr of
@@ all or any part of the @ged Property at any trus e or foreclosure sale her@ , and
Beneficiary may have the amount for which the Mortgaged Property is sold credited off the debt
then owing,
19. % Other Remedies of Beng@g. Upon the occurrence @ default under the Q%
terms @B& eed of Trust, the Trusted oK the Beneficiary shall h@ right and power to @@
pro y a sult or suits in equi at law for either (a) the ic performance of any N\

c nt or agreement herein o@\ ed, or (b) in aid of the
2 ted, or (c) for a forecl '&\r’) ortgaged Property unde
g{%udgment or decree of any-o

® 60 or (d) for the appointme a
N7 receiver pending any forg€losure hereunder or the sale w ortgaged Property und§§®order
@ of a court of compet jurisdiction or under execu or other legal process or for the
enforcement of any other appropriate legal or equitable remedy. Grantor agrees to the full extent
that 1t lawfully may do so, that whenever a default occurs hereunder and shall not have been
remedied, eneficiary shall have the fight and power to enter in d upon and take Q%
possessi all or any part of the MW roperty in the possessi e Grantor and may ©©
excl d@e Grantor and all persons.claiing under the Grantor and its-6r his agents or servants N\
fr. uch property, The Benef] may use, administer, m@ operate and control the\o
2 gaged Property and con o e business thereof to the ‘é\\-’:-) xtent as the Grantor mi
e time do, and may exerc' ) Grantor in the name, place an
@Q of the Grantor as the Benefic ‘exercise of any of the foregoing rights
© and powers, Beneficia any loss or damage thereb tained

unless due solely to the willful misconduct or gross negligence of Beneficiary.

20. Additional Collateral: ?ﬁiom and Renewals. The l@lsecurity interest Q%
¢

and other granted hereby shall not or be affected by any o €% rity taken for the
Indebt s. The taking of addit@ security, or the extengidn, renewal, modification
(inchiding an increase) or rearrangement of the Indebtedness shail%& release or impair the lien,. @

.8 ty interest and other rig ted hereby, or affect the @ y of any endorser, guar »
surety, or improve the ri any permitted junior lie . This Deed of Trust as w
ification or rearrangem the
n all of the Mortgaged Propgrty not

& any instrument given t ¢ any renewal, extensio
expressly released until the Indebtedness is completely paid.

tion of any power herein@

*

Indebtedness shall be<and*remain a first and prior |

21, Waiver of Other Laws.

Grantor a; % hat Grantor shall not ass
statute @ of law pertaining to th

the extent that Grantor mayg lawfully do so, %
d hereby expressly waiv@ right under any ©Q
shaling of assets, the ex n of homestead, the
admjnistration of estates of decedenis of other matters whatever to\defeat, reduce or affect the, f@\

ri Beneficiary under the tg:r@s(’ this Deed of Trust to sel ortgaged Property for th NG

ection of the Indebtednes e right of Beneficiary und terms of this Deed of Tru

() 'the payment of the Indebtedpiess out of the proceeds of Gale of the Mortgaged Prop. in

@@ preference to every otl@son and claimant after r@ble expenses of such sale@ - first
been deducted.

22, Subordinate Mortgages. Grantor will not, without the prior written consent of
Beneficiary cute or deliver any pled@ ecurity agreement, moﬂ@@%r deed of trust Q%
© ¥

C < G
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%:overmg all or any pc%@of the Mortgaged Prope@g heremafter called “Subor

@@ Mortgage™). In the e\@ consent by Beneficiary ordinate Mortgage, or @vent
the foregoing prohibitior’'is determined by a court of competent jurisdiction to be unenforceable
under provisions of then applicable law, Grantor will not execute or deliver any Subordinate

Mortgage unlegs there shall have been delivered to Beneficiary not less than ten (10) days prior
to the d@eof a copy of the instru:@ creating the Subordinate @gage which shall @Q%
contail© ants to the effect that: ©© ©® @

a. The Subor d@e Mortgage is in all resp @nconditionally subject ané@
@rdmate to the lien, secu erest and assignment e\%@d by this Deed of Tmsk@@
ch term and provision her ® ®

@ b. i@ny action or proceeding sha@@xstituted to foreclose the ﬁﬁ%inate

Mortgage (regardless of whether by judicial proceeding or pursuant to the power of sale
contained therein), no tenant of any portlon of the Mortgaged Property will be named as a party

defendant n il any action be taken with.respect to the Mortgaged rty which would %
terminate cupancy or tenancy of gaged Property \mtho rior written consent @Q
of Benéfigiary \© \ \Q
. @\@ c. The rents@nd other income from the J\@Eaged Property, if colle @}@
rough a receiver or by th er of the Subordinate M e, shall be applied first t
© " obligation secured by this of Trust and then to th ent of maintenance, and
@ charges, taxes, asses and disbursements inc in connection with the @1 rship,

operation and maintenance of the Mortgaged Property.

d. If any action or procegding shall be brought to forecigse the Subordinate %
Mortgage, \% n notice of the commenc 1% thereof will be given to 6@ ciary at the same Q
time a ction or proceeding is co

{@\23 : elimance.  To the extent that pi \ds of the Note are used t&
@@ any outstanding llen chafge-ér encumbrance against o ting the Mortgaged Propq@
h ¢

=

proceeds have been adyaficed by Beneficiary at Grant6r)$ request, and Beneficiary shal)

@@ subrogated to all rightsydnterests and liens owned @d by any owner or hold&such
outstanding liens, charges and encumbrances, regardless of whether such liens, chafges and
encumbrances are released of record.

24, % Limitation of Interest. R nce is hereby made to the @ jsions of the Note Q%
limwt contracted for, charg ceived by Beneficiary h 1, or otherwise, to @@

the m lawful rate. \

Non-Waiver;
@antor or breach of any 0

@ executed in connection ¢ Indebtedness shall off

© subsequent defaults or'brgach. No delay or omissioninjexercising or enforcing the tigl
powers herein granted shall be construed as a waiver of such rights and powers. No exercise or
enforcement of any rights or powers hereunder shall be held to exhaust such rights and powers,
and every suc%ﬂght and power may be cxes%sed from time to time. If @)%prowsmn of this

Sk Sk Sk .
gég @}ust | Q%\"@x@ @@)\%} Pageg% @
- QO
S O S SN

provisions of this Deed ust or of any other inst
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@@ °\©
@eed of Trust is held to b gal, invalid or unenforceablieunder present or future lawscwhile

S

©@ Mortgaged Property. ©

@@

@@

@@

S

W

(O the Mortgaged Property any proceeds from any o

b
©©
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this Deed of Trust @@eﬂ‘ect, the legality, vali@@nd enforceability of th ining
provisions of this Deed”of Trust shall not be affected’thereby. If any of the liens: security

interests, assignments of rents or other rights created by this Deed of Trust shall be invalid or
unenforceable with respect to a portion of, the Indebtedness, the unsecured portion of the
Indebtedne, %%all be completely paid pr@h«e payment of the remaim’@d secured portion, Q%
and al nts made on account of ebtedness shall be considered to have been paid on @@
and d first to the complete p t of the unsecured portionx e Indebtedness. If the N
ii@med by this Deed of Tru@ valid with respect to a po& of the Mortgaged Propert SO

e h respect to the remaind%@

partial invalidity shall ct the validity of such lj

© ©
S i e
26. Ten at Will. In the event of a trustee’s sale hereunder and if at the time of

such sale the Grantor occupies the portion of the Mortgaged Property so sold, Grantor shall
immediately become the tenant of the purchaser at such sale. Such tenancy shall be from day to

day terminable\at the will of either tenant dlord and for reasonable r per day based on %
the val ¢ portion of the Mort operty so occupied, ntal to be due and @Q
payable daily to the purchaser. A @n of forcible entry and detainer shall lie if the tenant \Q
hol@ ver after a demand in writi@@r possession of such Mon@ Property. 0\5@
< @ 2, @ © @
N ity Als o S
O With respect to any portig or

Utah (hereinafter called the “Code™), including, without limitation, “Accounts”, “Cash
Proceeds”, “Chattel Paper”, “Collateral”, “Deposit Accounts”, “Electronic Chattel Paper”,
“Equipment” & “Fixtures”, General Intangibles”, “Goods”, “Instru s”, “Inventory”, %
“Investm perty”, “Letter-of-credit ”?, “Noncash Proceeds”, Tangible Chattel @Q
Paper”( ag=defined in the Code, as n@ particularly described o ibit B hereto, and all @
insyrance claims and other proceeds,or products thereof, whe:gow owned or existing or, @

r

o er acquired or arising, l‘@» er located and whether in, Grartor’s possession and control’)®
in the possession and cont a third party, as well as es and contract rights affe
above, this Deed of T all

constitute a security agregtnent between Grantor, as t btor, and Beneficiary, as cured
Party. Grantor hereby grants to Beneficiary a security interest in such portion of the Mortgaged
Property and all leases and accounts affecting the Mortgaged Property and any proceeds from the
Mortgaged Pr%erty. Cumulative of all other gights of Beneficiary hereunder) Beneficiary shail %
have all o % ights and remedies conf pon secured parties by t@ de. Grantor will @Q
executgﬁ eliver to Beneficiary ancing statements that m@ om time to time be @
y Beneficiary to establish maintain the validity and, ity of the security interest,_ f@\
eficiary or any modiﬁ%g@ ereof, and Grantor wil%@y costs and expenses of o\

ches reasonably require Beneficiary. It is expr agreed that if upon de
eneficiary should procee@@ ispose of such property i rdance with the provisio
Code, then ten (10) d otice by Beneficiary to G@ r shall be deemed to be nable
notice under any provision of the Code requiring Such notice; provided, however, that

Beneficiary may, at its option, dispose of such property in accordance with Beneficiary’s rights

and remedies with respect to the real property described herein pursuant to the,provisions of this %
Deed of Tr@n lieu of proceeding md@e Code. Grantor shall ‘@ vance notice in Q

o P

C )

N
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)" Writing to Beneficiary of a oposed change in Grantor’ ¢, identity or corporate structure
@@ and will execute and deliyeér to Beneficiary prior to or urrently with the occurr%ni\g@ any
such change, all additional financing statements that Béneficiary may require to establish and

maintain the validity and priority of Beneficiary’s security interest with respect to any
Mortgaged Property described or referred to herein. Certain of the items of Mortgaged Property
described "@I are goods that are or are @ come fixtures related to t estate described @Q%

herein, and)it 1s intended that, as to th@3eSgoods, this Deed of Trust&hall be effective as a @
financthg statement filed as a fixture filing from the date of its filin ecord in the Real Estate AN
Re%%%s of the county in which ortgaged Property is sit " The record owner of th @
g%gé gaged Property is Gr The mailing addresses: e Grantor, as Debtor,@é
® eneficiary, as Secured P@ ¢ as stated above. <\@ @@
\3@ Grantor and Beheficiary acknowledge and agr@hat Beneficiary has control @deﬁned

in Section 70A-9a-104 of the Utah Uniform Commercial Code) of any deposit account pledged
by Grantor pursuant to the preceding paragraph that is held in the name of Grantor and
established maintained with Bencﬁciar{%l d that such control arises fr@eneﬁciaw acting Q%

in its r a depositary institution g@‘? ich such deposit accouy Symaintained and from ©©

Grantor._Being Beneficiary’s custo ith respect to such de ccount. Grantor and \
Benediciary further acknowledge. agree that Beneficiary m@ﬂd or disburse any fund&@
5%% ed in any such deposit punt in accordance with @@e ms and conditions of
©

ocuments. o ® ©
@Q 28. Bin&&%ffect. The covenants he@@ontained shall be covenaﬁ&ning

with the land and shall be binding upon and the benefits and advantages of this Deed of Trust
shall inure to, the heirs, executors, administrators, personal representatives, successors  and
assigns of the%%rties hereto, and any substitu;%trustee. Grantor represents warrants that the %
execution elivery of this Deed of “the Note, and each and other instrument Q
exect@ rantor in connection t@ loans evidenced by the N@nd the performance by \
oGé ereunder, are within 1ts (prs and have been duly a::ﬂg%ged. 0 ®@
29, Meaning 0@3. Whenever used in thisi*@@% of Trust, the singular nm@

(©shall include the plural a@e singular, and the use ofﬁ@ gender shall be applica lﬁ\@) all

©© genders. 6

30. Titles; Construction of Agreement. All section, subsection or paragraph titles
contained in this Deed of Trust are for reference purposes only and this Deed of Trust shall be %
construed t reference to such titles. This Deed of Trust may be co d as a mortgage, ©Q

convcy@;@ sighment, security agre@?, ledge, financing statem@ tract or any one or @
mor em in order fully to effecm% e lien hereof N N,
o @ G

N
%}}QX 31. Enviromneomliance. Grantor repregénts, warrants and covenants g
® ¢ Mortgaged Property and tor’s use of the Mortgage perty will comply with all ,
@ statutes, ordinances, rund regulations (“Envin@@\ al Laws™) of any govg@@mal,
© quasi-governmental or fegulatory authority which relate to' the transportation, storage, placement,
handling, treatment, discharge, generation, production, removal or disposal (collectively,
“Treatment™) of any waste, petroleum product (including, without limitation, gasoline and diesel
fuel), waste ucts, poly-chlorinated biph@%, asbestos, hazardous mate@ and/or any other Q%
Q
©

il S <k
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ubstance, the Treatment ich is regulated by any laws) tules or regulations (coll Y,

@Q\@ “Waste™), or which (ﬁiﬁwm relate to public healﬂi@ the environment, includin @ithout

limitation, the Compréhensive Environmental Response, Compensation, and Liabi Act of
1980, as amended (“CERCLA™), the Resource Conservation and Recovery Act of 1976, as
amended (“RCRA”), as amended. Grantor covenants that Grantor wijll not install any
undergrou orage tanks for gasoline@%sel fuel, or other petrol products on the Q%
Mortgaged)Rroperty prior to the re]i@@ this Deed of Trust wi written consent of @@
Benegficiary. Grantor represents arrants that any undergr storage tanks presently N
exishing on the Mortgaged Prc&% comply with all appiica&ral and state laws gn&}@
0@ ations. Gg\ @{X\@) N
@gé : ) : @)
QO Beneficiary (thr ts officers, employees andCagents) at any time and fro e to
@ time, after default in Deed of Trust or under Note, may employ persons ‘@the “Site
Reviewers”) to conduct environmental site assessments (“Site Assessments™) on the Mortgaged
Property to determine whether or not there exists on the Mortgaged Propertyany environmental

K]

condition which might result in any liabilit st or expense to the ownerg-becupier or operator Q%
of the M ed Property arising un nvironmental Laws relatiigto Waste. The Site O
Asses s may be performed time or times, upon ble notice, and under @

iewers are authorized to entep\f@\
d testing (including, wit

reg ble conditions established eneficiary. The Site Rex
o the Mortgaged Property @ perform above and belowsg

itation, taking of core s ) to determine environmental . amage or presence of Wa
©" on or under the Mortga perty and such other tests a@imay be necessary or desira the
© opinion of the Site Revigwers, to conduct Site Assélsmients. Grantor will supply ta’the Site

Reviewers such historical and operational information available to Grantor regarding the
Mortgaged Property as may be requested by the Site Reviewers to facilitate the Site Assessments

and will maké, available for meetings wit %‘c Site Reviewers appropri@%personnel having %
knowled @ ch matters. The cost orming such Site Ass @ ts will be paid by @Q
Grantof ;@n demand of Beneﬁciary( y ich ﬁ;b @

to the Indebtedness
seoc y this Deed of Trust. @

< @ 0@ <

Whether or not any Si@ ssessments are conducted regardless of whether or
(O default occurs under this d of Trust or under the@e and regardless of whet

@@ remedies in respect of @&ﬁtzgaged Property are cxcr:@ by Beneficiary, Grantor will)defend,
indemnify and hold harmless Beneficiary and Trustee from any and all liabilities (including strict
liability), actions, claims, demands, causes of action, losses, penalties, damages, costs, expenses

, If not paid, will bx
o

(including, w%)ut limitation, attorneys’ fees and expenses, and court costs),suits, costs of any %
settlement of judgment of any and every kifid ér nature, fixed or contin serted against or ©Q
incurre neficiary or Trustee at €, and from time to time ( er before or after the @

relea

foreclosure of this Deed of\Trust) arising out of (a) the breach of any representation or f@\
y of Grantor set forth in this'séction; (b) the failure of G I to perform any obligati 1@0
in required to be pcrfon@ Grantor; (¢) Grantor’s o ship, construction, occup W
(O operation, use and mainteignee of the Mortgaged Pr y, (d) any spill, contami n,
@@ discharge, leakage, rel@r escape of any Waste in r affecting the Mortgage erty,
(e) the presence on or ufider, or the escape, seepage, 1akage, spillage, discharge, emission or
release from the Mortgaged Property of any Waste; (f) the environmental condition of the

Mortgaged Property, or (g) the applicability ofiany Environmental Laws to condition on the %
Mortgaged @ rty, regardless of whether@%mt caused by or within t@@ trol of Grantor, Q
O O P

© O © 3
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©@eneﬁciary or Trustee. T resentations, covenants, v&nties and indemnifications in

&7 contained shall suwivgﬁ@re]ease and/or judicial or @ icial foreclosure (or Uﬁ@@n lieu
© thereof) of the lien of thig Deed of Trust,

S)
R
\Q

32. Assignment of Leases and Rents. Grantor hereby assigns to Beneficiary all of
Grantor’s igﬁ%st in any existing and futu es, including subleases @ﬂ and any and all Q%
extensi newals, modifications, a (replacements thereof, upon @] rt of the Mortgaged ©©
Pro et@e “Leases™), and all rents;.8sues, profits and income&l ding security deposits) N\

ariging from the Mortgaged P ty (the “Rents™). Gra.ng@ ereby further assigns to (7>

° ficiary all guaranties o(%% ts’ performance under ases. Prior to an Eve °@
efault, Grantor shall hav right, without joinder o eficiary, to enforce the l&s
©©© unless Beneficiary dire erwise. ©© @@

Pursuant to Utah Code Annotated 57-26-104 (Chapter 26 of the Title 57 of the Utah
Code Annotated being entitled “Utah Uniform Assignment of Rents Act” (the “Utah Assignment

of Rents Actlincluding any amendments theéteto), which is incorporated hetein by reference), %
this Dee. st creates an assignment nts (the “Rents” as def} @ ection 102(12) of @Q
the U signment of Rents Act) aréﬁg from the Mortgaged Pr @ in favor of Beneficiary @
to gecure the Indebtedness. Benef} shall have the right to enforce the said assignment of f@\
o Il

nts as provided in Sections , 108 and 109 of the Ut @@nment of Rents Act. =
S 6
Y (a)
g1Vj f any
failure to do so; (b) give immediate notice to Beneficiary of any notice Grantor receives from
any tenant or subtenant under any Leases, specifying any claimed default by any party under
such Leases, %‘cluding, however, notice o%efaults under residential lea%; (c) enforce the %
tenant &@ s under the Leases; (d) ; at Grantor’s expense, an eeding pertaining ©Q
to the eases, including, if Beneficiary sg-requests, any such proceed@ which Beneficiary is
a party;-and (e) neither create nor_permit any encumbrance upo \its interest as lessor of the, AN
cages, except this Deed of Tryst-ard any other encumbrancewed by this Deed of Trus \@\0

> vl
©§@ 34. Prior Approval for Action Affectin . Grantor shall not, witho(iDthe
@@ prior written consent ﬁ@eﬂciary, receive or colle s more than one month @ance,
encumber or assign futuré Rents, waive or release any obligation of any tenant under thé Leases,
cancel, terminate or modify any of the Leases, cause or permit any cancellation, termination or

surrender of of the Leases, or commence,any proceedings for dispossession of any tenant %
under any Leases, except upon defa@ the tenant thereunder, or @@t any assignment ©Q

of the I@@ hereby a tenant is relea@@) its obligations. @)
. é@\?ﬁ. Rejection of in Bankruptcy. Grantor® es that no settlement for"@
@g«as for termination of a ¢ Leases under the Fedes@h: Bankruptcy Code, or under@@
er federal, state, or lo tute, shall be made wi the prior written conse f

@Q Beneficiary, and any ch payment of such dama be made payable to bot tor
© and Beneficiary. Grantog’hereby assigns any such pa@m to Beneficiary, to be applied to the
Indebtedness as Beneficiary may elect, and agrees to endorse any check for such payment to the

order of Beneficiary.

5 X 5 5
De ust X N Page 18 U0
@@é@ : o \ @@@@}
O SN W N




% 20150031979 09/09/2015 04:33:53 PM
P 19 of 29 Washingten County
oR @@gé

O
D .

N
& e v
& i, smtr's o i e sl
S 36. Benefici Rights. Beneficiary’s ac ce of this assignment shafjnot,
@@ prior to, upon, or a@nﬁy upon and taking p ion of the Mortgaged y by
Beneficiary or any foreclosure of the lien hereunder’or conveyance of the property herein
described in lieu thereof, be deemed to constitute Beneficiary a “mortgagee in possession”, nor
obligate Beneficiary to appear in or defend proceeding relating to any of the Leases or to the
Moﬁgag%@%;erty, take any action hc@er, expend any money, i any expenses, or Q%
perfor@ bligation or liability un leases, or assume any obi including security ©©
dep% Beneficiary shall not be@érl for any injury or damagN: rson or property in or AN
a@ the Mortgaged Property.‘x eficiary shall not be olffigated to perform, satisfy, @
rwise adhere to any te @any of the Leases or any.&ovénant of Grantor to anzlg@
ay

©£8{§§nlhess Beneficiary agrees t S0, In writing, executed b @:“ eficiary, which Benefici

@@ elect not to do so, in it@&and absolute discretion. @ \3@

7N

37. Appointment of Attorney-in-Fact. Grantor hereby appoints Beneficiary its
attorney-in-fact, coupled with an interest, empowering Beneficiary to subordinate any Leases to %
this Deed o st.

K 9 g S

Indemnification. ©2r hereby indemnifies an @s Beneficiary harmless \©
fro l liability, damage or exp \ncurred by Beneficiary fr y claims under the Leases; @
0iing, without limitation, by tenants for security d »

N . :

an one (1) month in adv and not delivered to Be

' @Q against hereunder, inclugi asonable attorneys’ fees,.

© at the maximum lawful rate and shall be payable by G@]
be secured hereby.

or for rental payments
ary. All amounts inde
d by Beneficiary shall be rest
or immediately without demand shall

39. %C Records of Leases. Uponirequest by Beneficiary, Grmt%r shall deliver to %
Benef%& uted originals of all Le d copies of all records ing thereto. There ©Q
shall merger of the leaschold @ s, created by the Leases, (wigh the fee estate of the
Mortpaged Property without the per written consent of Beneljig%. Upon default, Grantor, @
3 authorizes and directs otl@ ants under the Leases Rents to Beneficiary u @
tten demand by Beneficigey.>without further consent o ntor, and the tenants may

©© upon any written stat@ elivered by Beneficiary to-$Be tenants. Any such %@@ to

2

Beneficiary shall constitute:payment to Grantor under €ases.

40. Filing of Encumbrances. The Grantor shall not allow to be filed of record any
restrictive covenants, deed restrictions, or subdivision vacating or resubdiv%m plats affecting
the Mortg Broperty without the prior w@ consent of the BeneﬁciaéQ

\@ Appraisals. Gmn%@rees to immediately upom%e@nd pay the cost of any AN
appraisal or appraisals @red or commissioned b @eneﬁciary to assure the"@\f@

ﬁl
@gﬁciar}/’s collateral positiofis-sufficient. @\ @\

©@© 42. Recordstand Financial Reports, Grﬁll keep accurate books ani@@rds

in accordance with souhd’ ccounting principles in whieh full, true and correct entries-shall be
promptly made with respect to the Mortgaged Property and the operation thereof, and will permit
all such books and records, and all recorded data of any kind or nature, regardless of the medium

of recording dncluding, without limitatio | software, writings, plan Q%e«:i’ﬁcatioms and %
@@qﬁﬁ: @l)@% @Q @@Q
© © © B
> 0 2,
6%\@)\@ Page IE)% @0
©©
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©

. \@ Authorization to F ilg%gnancing Statements; Powe;@?\Attornev. Grantor hereby g@\
@;@i@lzes Beneficiary at any ti from time to time to ﬁ% @Vomitial financing statement, Q\
nd @

O
o
e
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Property to be inspected)and
photographed, by Benefi and its representative g normal business hour@t any
other reasonable times.“Without limitation of other or additional requirements in the Néte or any
of the other Loan Documents, Grantor will furnish to Beneficiary or cause to be furnished to

Beneficiary: (i) annual financial statements (balance sheet and income statement) of Grantor,
certified ted by Grantor, before the icable annual deadline, amd%0 nnual tax returns @Q%

of Grantdr)all as specified in the reement executed in ¢ n herewith. Each
financial’statement submitted purs o this paragraph shall be pr red in accordance with

Ily accepted accounting pri es, consistently applied, afd®e certified in writing as tr ©
correct by Grantor. Gr, will also furnish to ;{qu‘ a copy of the annual U;@g@

tates federal income tax , iIncluding all schedules angiany extension(s) of the s or

Grantor, within thirty ( ays of filing such incoﬁre’tmﬂ or extension with @@tema] '

Revenue Service. G r will furnish to Benefici Grantor’s expense all evideri¢e which

Beneficiary may from time to time reasonably request as to compliance with all provisions of the

Note or any other Loan Documents relating to the Note. Any inspection or audit of the

Morigaged @%eﬁy or the books and rg@ including recorded dat@y kind or nature, Q%
regardlesg pEthe medium of recordin@ ding, without limitation@ e, writings, plans, @@

specifications and schematics of Gr , or the procuring of docum% and financial and other AN
%ﬂtion, by or on behalf of Bﬁ&ciary shall be for Benefici@% protection only, and shal @

ind
%@gconstitute any assumpti @ esponsibility to Grantor . @hyone else with regard t
@omditiom, construction, majsitehance or operation of the @ged Property nor Benefigiaty's

approval of any certifi given to Beneficiary @*z ieve Grantor of any o%&@)tor’s

obligations. Beneﬁcia@nay from time to time assign or'grant participations in the Indebtedness

and Grantor consents to the delivery by Beneficiary to any acquirer or prospective acquirer of

any interest or participation in or with respect to all or part of the Indebtedness such information

as Beneficigryinow or hereafter has relatisig\to the Mortgaged Property antor, any party Q%

obligat ayment of any part of I@@ btedness, any tenant or guarantor under any lease ©©
zgq y part of the Mortgaged rty and any agent or guaranter’'under any management

o

affe
agregment affecting any part of ﬂ'& rtgaged Property. o@ - @

The above listed infi \%ﬂ is required to keep th file current. Non-compli
with these due dates ¢ esult in the Loan being. i fault. At Lender’s opti
event that Lender h received the annual ﬁnaﬁ@ mformation from Borrowez(s) and

Guarantor(s) within the applicable time periods set forth above, the entire unpaid balance under

the Note shall accrue interest from and after such due date at the Default Rate, as such term is

defined in the{Note, until such time as the-financial information is receivéd. Such accrued %
interest sh&e mmediately due and pa ®) @Q

ments thereto and con ion statements as authori y applicable law, require
eneficiary to establish or tfidintain the validity, perfection(ah priority of the security i sts
granted in this Deed ust. For purposes of su ings, Grantor agrees to farnish any
information requested by Beneficiary promptly upon tequest by Beneficiary. Grantor also
ratifies its authorization for Beneficiary to have filed any like initial financing statements,
amendments thereto or continuation statements if filed prior to the date of this Deed of Trust. %
Grantor her@irrevocably constitutes ab(@ oints Beneficiary and a icer or agent of ©©Q

< < < 5
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©®eneﬁciary, with full po f substitution, as its true awiful attorneys-in-fact with) full

irrevocable power and rantor or in Grantor’s o@‘@ne to
execute in Grantor’s name any such documents and to-0therwise carry out the purposés of this
Section 43, to the extent that Grantor’s authorization above is not sufficient. To the extent

permitted by law, Grantor hereby ratifies all acts said attorneys-in-fact shall lawfully do, have
done in the %3t or cause to be done in th re by virtue hereof. This @ r of attorney is a

power @ with an interest and sh@@ revocable. ©©
. @\ 44. PURSUANT TO U@x CODE ANNOTATED

@@

@QQ%

ION 25-5-4, GRANT()RXOX
IS DEED OF TRUST
GREEMENT BETWEEN E

3 ANY GUARANTOR EREBY NOTIFIED T

HE LOAN DOCUMEN PRESENT THE FINA
PARTIES AND MAY. BE CONTRADICTED VIDENCE OF ANY ED
PRIOR, CONTEMP EOUS OR SUBSEQU ORAL AGREEMENTS THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE

S

PARTIES. This Deed of Trust and the loan documents embody the entire agreement between the
parties and rsede all prior proposals, @%

matter@

©<\©@

ments and understandings

ing to the subject Q%

“x X o
. @@\ @ "@\
[S% s Appear on the F ollowr@@ge] @@@
© ©
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& EXECUTED to be @ive as of August__| 2@% ®
S NN N SN
GRANTOR:
QQ% SR g& N VEYO, LLC @Q% @Q%
- e 2eA N
. X0 y: Y 7 ) 0
. @K@\ : @® I?Iam’e: Kurtis L < °\@®
©§§\ @g&\ Title: Manage@gw ©§{§
\3@ Address of Grantor: \BQ \3@ ©©
595 W. 885 S. ) 3
Brigham Ci tah 84302
@@l @Q% @Q @@Q
“ \© \© D
@ @ @ P
O O Y W
C\STATEOF UTAH éﬁ% Q@ S
3 S )

\5@ COUNTY OF mVQQ@g,

This instrument was acknowledged before me this ‘% day of mli by Kurtis

Lund, the M er of T & N Veyo, LLC a@ limited liability company. > Q%
- goﬁi}féﬁv i =SSO ©
*! 4 “ G:};M&M (//)‘£ }'(S‘Y . XQ
N\ e SEP'_I"EMBER", AP ;_' @
o PR ﬂg%x — ¢A.,.\“’ 0\©
® O & ®
S S S O
AFTER RECORDING
RETURN @@% S Q% Q%
Secmit@: e Federal Credit Union @Q ©© ©©
1621 antera Parkway \Q \ \
S z&aonio, Texas 78256 O e NG
@ Carol C. Fairchild {@@ @@ @@
< | Sk < N
O N O N
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LEGAL DESCRIPTION O PROPERTY

All of Lot 8, and an undivided one-tenth %0) interest in Lot 11 of the dburn %
Subdiv@ , A Subdivision located in n b6, Township 40 South 16 West, ©Q
shown on the Official P reof, recorded in the Offi ¢ County @

Rg der of WASHINGTON c$n , State of Utah, @\ . @
@{X\@) The following is shown f@@rmanonal purposes only: @(Xarcel No. CB-8-NW ©§{§\@
@Q \B@’ @Q NH
o e o o
W W N F
X X X I O
© © ©
O O
S NH N N
5 5
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©@ Q% EXHIBIT B @@@ ©©
@Q @%‘,CRIPTION OF PERSO@L PROPERTY @

All of Grantor’s assets owned by Grantor that is now or hereafter located on or
used in ax%'nection with the Mortgaged erty or the Improvements, jieluding, without %
limib@f@ “Accounts”, “Cash P oggeds °, “Chattel Paper”, @ ral”, “Deposit @Q
Ac@y ts”, “Electronic Chattel @ , “Equipment”, “Fixture , “General Intangibles”, \©
.. ;500ds”, “Instruments”, “Il‘%@w”, “Investment Property?’ §7Retter-of-credit Rights”, e
o ©\ oncash Proceeds”, a angible Chatte]l Paper” ° efined in the Unifor °\©
@{X\ Commercial Code. Sucb ts include, without limitatjgs; éﬁ&
©

©© (a) Allﬁ;@{%nal property, (including, @g?ut limitation, all goods, s@%s,
equipment, furniture, furnishings, fixtures, machinery, inventory, construction materials
and software embedded in any of the foregoing) in which Grantor now or hereafter
acquires %Pinterest or right, which is nbw or hereafter located on orlaffixed to the %
Mort, roperty or the Improve or used or useful in th eration, use, or Q
0C cy thereof or the construdtion of any Improvements t e@
R {iggrest of Grantor in and to pe) sonal property which is lease; ubject to any superior . f@\
. curity interest, and all records, leases and oth ements, documents, and O\Q\
7 instruments of whatev nd or character, relatin the Mortgaged Propert
© Improvements, or s ersonal property, includi ithout limitation all gams
@ S@ ding machines and ice madhinés;

equipment, video , arcade games, pool table

of, together with any ©©

) All fees, income, rents, issues, profits, earnings, receipts, royalties, and
revenues %‘ich, after the date hereof and_while any portion of the Indebtedness remains %
unpaid Q\/{ performed, may accrté@ ch personal property or art thereof or ©@
fro ortgaged Property, th rovements or any other the Mortgaged @
, or which may be recéi or receivable by Grantogfrom any hiring, using, .
ing, leasing, subhiring, sy@@g, subleasing, occupanc ,\0 ation, or use thereof; 0\@\@

<

> o
® (© All of Gr@ r's present and future right§fo receive payments of “:%@
r

@@ services, or prope. uding, without limitatio s to all deposits from te
purchasers of any portion of the Mortgaged Property or Improvements, rights to receive

capital contributions or subscriptions from Grantor’s partners or shareholders, amounts
payable on account of the sale of partnership interests in Grantor or the capital stock of
Grantunts and other accounts re ble, deposit accounts, cha per (whether Q%
tangibl€ ot electronic), notes, dra.ﬁ;@ ct rights, instruments, gﬁntangib]es, and ©©

al, interest, and paymen e on account of goods % or leased, services

o %P@%ered, loans made or ¢ extended, together with & to or interest in all ) °@
@@geemems, documents, a% uments evidencing securifigef guarantying the same; @\Q
©

(d) All otg@tangible property (and r%oﬁwarc) and rights re]:awg>>
ph

@Q the Mortgaged Pro , the Improvements, the persenal property described in Par.
(a) above or the operation, occupancy, or use thereof, including, without limitation, all
governmental and private contracts, agreements, permits, licenses, and approvals relating
to constru%on onh or operation, occupancy, or use of the Mortg Property or %
AR
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Improvements, all names;under or by which the Mortgaged Property or Improvements
© may at any time @rmed or known, all righ Ty on business under a@h
names, or any variant thereof, all trade names trademarks, copyrights, patent and

copyright applications and registrations, patterns, designs, drawings, plans and

specifications, other proprietary information and intellectual property, and royalties

relatin@uy way to the Mortgaged P@ny or the Improvements, | management Q%
@ with respect to the n@% ent and operation of t gaged Property, @@

& | goodwill and soﬂwarea& y way relating to the M@Q ged Property or the

rovements. . @O 0\@

T
O O
Q{X (e) Grantor’ ts under all insurance
Property, the Impro ts, and the other parts of
@ all proceeds, loss payments, and premium refunds

H All reserves, deferred payments, deposits, refunds, cost savings, and
paymen any kind relating to the co ction of any Improvements gnithe Mortgaged Q%

e P P ¥
(g) All water, water sfock and water rights relating tg e Mortgaged Property, . f@\
@ludmg, without limitati i)"the right to use surface -:.a groundwater on, under o\©

around or appurtenant to roperty, (ii) all decreed rig !{%\E\ (i1i) water rights represen

©© by any permit issu %}g;@the Utah Division of J\\Q\ ights; (iv) diligence rig
© claims; (v) approv@ lications to appropriate \}\“ (vii) unapproved applications’ to

appropriate;

(h) All causes of action, claimgg compensation, and recoverie%f any damage %
to, de Q\‘quc:on of, or condemnati m% taking of the Mortg roperty, the ©@
Im@nts, or any other part of] rtgaged Property, or for @ny<¢onveyance in lieu @
thereof, whether direct or cons @e tial, or for any damage o injury to the Mortgaged N0

§ @peﬂy, the Improvements, aged-Property, or for any loss @\0

@ or diminution in value of @oﬂgaged Property, the Im “ éments, or any other part ofi'&\

the Mortgaged Prope

@ (i Al thtectural structural, mec@ncal and engineering plal@ and
specifications prepared for construction of Improvements or extraction of minerals or

gravel from the Mortgaged Property and all studies, data, and drawmg lated thereto;
and als % contracis and agreements@%l\ﬁrantor relating to the said plans and Q%
spe@ ns or to the aforesaid data, and drawings or construction of ©©
ements on or extraction o rals or gravel from the M ed Property; f&\
@ AN
@ (M All of Gr: i "3 or otherwise, including \Q\
@ without limitation, all i .‘ covenants, conditions ar@

@@

n All of Grantor’s rights un%r any agreements affectin @qt%e Mortgaged

Prope@ ther now existing or her@ rising; and

@Q restrictions affecting
(k) All Grantor’s rights in proceeds of the loan evidenced by the Note;
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o > (m)  All proc xfrom sale or disposition of &f the aforesaid collateral. Q@
@Q As used in this@%bit B the terms “Note”,@/[ortgaged Property”, “M@aged
f:lzléirgls, 2;1;1:1]1 i‘l‘)lir:xgrpvetl?etl‘;tsc’l’, shall have the meanings set forth in the Deed of Trust to
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% EXHIBIT C
Sk < O N
© QF ORM OF DEED OF RE@NVEYANCE @
WHEN RECORDED RETURN TO:

Se@l@@fgwice Federal Credit UnQ% QQQ% @@Q%

6214 La Cantera Parkway N\ N\ AN
. ﬁ%‘Antom'o, Texas 78256 <) NG NG
Q{X\@ ttn: Carol C. Fairchild °\© °\© \@
©©© Tax Parcel No. CB@-@@ ©©© ©©©
DEED OF RECONVEYANCE

ders Title Company, thl%@ee under the Deed of T %ssignment of Q%
Le ents, Security Agree d Financing Statement d &gust ___, 2015, @@
@ed by T & N Veyo, LLC, a{ﬁ@mr, for the benefit of Securi rvice Federal Credit \
o ion, and recorded August- 2015, official records of® hington County, Utah, "@
°\© ursuant to a written request.6bthe current beneficiary the r, does hereby reconvey to ©
Q@ the person or persons entitfed thereto, the property held undersigned as trustee un

N\ such instrument, whi perty is located in Washi County, Utah, having a W
© address of 43 Noxt@ain Street, Veyo, Utah 84782:and is more particularly described on

Attachment I hereto.
UNDERSIGNED has execyted this instrument on the date @oﬂh below, to Q%
be c@ e'as of such date. ® @) @@
" O G X
AN Date: . @\ 20 . 6@\ NS
@ < N )N
N @ OXQ °\© \@
S o ©@ Trustee: ® ©
©© @Q Founders Titl Qmpany QQ
By:
Title: %
@Q% @@ O QQQ
- > > N
o U N N
°\®@ °x©\ °\® °\©\
© © © ©
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QQ State of Utah ©© ) QQ | ©©
) ss.
County of
foregoing instrument @@wledged before me thi of , @QQ%
d&@ by ' , a% orized representative of ﬂ@@;stee of that certain AN
0 @ ed of Trust described he£e© e ) @{@ i @0}0
1 (© 1 o
@@@ (Seal) ©©© @Q@ @@
Notary Public
M}/@&)@@%Sim Expires: ©©Q% Residing at: ©©Q% @@Q%
N\ AN
@0@ ©0@ @0@ @0@
NN SN S S
- ©®® ©©® ©®® @QQ%
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S ATTACHMENT I o
@@ @@ TO DEED OF RECO@ANCE @@

All'of Lot 8, and an undivided one-tenth (1/10) interest in Lot 11 of the Chadburn

Subdivision, A Subdivision located in Section 6, Township 40 South, Range 16 West,
SLB&, own on the Official Plat %f recorded in the Office of \%ounty Q%
Re@@ f WASHINGTON &m@@ te of Utah, ©® @@
@e Jollowing is shown for i%@ﬁonal purposes only. Tax:Rarcel No. CB-8-NW § @{@\
g%\© ©§%\ ©6§\ © \
©
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