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TRUST DEED

THIS TRUST DEED, made this17* day of February,2016,by and between Jack FisherConstructionof Southern

Utah,LLC, a Utah limitedliabilitycompany, as Trustor,MitchellFielding,Esq.,asTrustee,and FriendsofJack,LLC, a

Utah limitedliabilitycompany, asBeneficiary.

WYTNESSETH: That Trustorconveysand warrantstoTrusteeinTrust,withpower of sale,thefollowingdescribed

property,situatedinWashington County,Stateof Utah:

LOTS 106,107 and 108,ESCAPES AT THE LEDGES --PHASE 1 AMENDED, ACCORDING TO
THE OFFICIAL PLAT THEREOF AS RECORDED IN THE OFFICE OF THE WASHINGTON
COUNTY RECORDER, STATE OF UTAH.

Togetherwithalltheestate,right,titleand interest,includinginsurance,which Trustornow hasormay hereafter,

acquire,eitherinlaw or inequity,inand tosaidpremises;tohave and toholdthesame,togetherwiththebuildingsand

improvements thereonand allalterations,additionsor improvements now or hereaftermade thereto,includingall

machinery,equipment,material,appliances,and fixturesnow or hereafterinstalledor placedinsaidbuildingsor on said

realpropertyand allothersimilaritemsand things;allof theitemsand thingsso specifiedand allothersimilaritemsor

things,whethernow or hereafterplacedon theproperty,beingherebydeclaredtobe,and inallcircumstances,shallbe

construedtobe,forand inconnectionwiththepurposesand powers of thistrustdeed,thingsaffixedtoand a partofthe

realtydescribedherein,thespecificenumerationshereinnotexcludingthe general,and togetherwithallsingularlands,
tenements,hereditaments,reversionand reversions,remainderand remainders,rents,issues,profits,privileges,water

rights,watercompany sharesor stock(withallcertificatesthereforto be deliveredto Beneficiary)and appurtenancesof

every kindand naturethereuntobelongingor inany way appertaining,or which may be hereafteracquiredand used or

enjoyedwithsaidproperty,orany partthereof,SUBJECT HOWEVER, totheright,power and authorityhereinaltergiven
toand conferredupon Beneficiarytocollectand applysuchrents,issuesand profits.

FOR THE PURPOSE OF SECURING (1)payment of the indebtednessevidencedby a promissorynote,dated

February 17,2016, intheprincipalsum totalingOne Hundred Thirty-SevenThousand Seven Hundred Ten Dollarsand

00/100 ($137,710.00)made by Jack FisherConstructionof SouthernUtah,LLC (the"Maker"),payabletotheorderof

Beneficiaryat the time,in the manner and with interestas thereinsetforth,and any extensionsand/orrenewalsor
modificationsthereof(the"No.te");(2)theperformanceofeachagreementofTrustorhereincontained;(3)thepayment of

such additionalloansoradvancesas hereaftermay be made toTrustoror Maker, ortheirrespectivesuccessorsorassigns,
when evidencedby a promissorynoteornotesrecitingthattheyaresecuredby thisTrustDeed;and (4)thepayment ofall

sums expended oradvanced by Beneficiaryunderorpursuanttothetermshereof,togetherwith interestthereonas herein

provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED. TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair;not toremove or demolishany buildingthereon;to

complete or restorepromptly and in good workmanlike manner any buildingwhich may be constructed,damaged or

destroyedthereon;tocomply withalllaws,covenantsand restrictionsaffectingsaidpropertyincludingwithoutlimitation

allapplicablelocal,stateand federallaws,rules,regulationsand ordinancesrelatingto landuse,zoningor protectionof

the environment,or to the generation,use,storage,removal,transportation,handlingor disposalof toxicmaterials,
hazardoussubstances,hazardouswaste or othersimilarmaterialsor substances;nottocommit or permitwastethereof;
nottocommit,sufferorpermitany actupon saidpropertyinviolationof law;todo allotheractswhich from thecharacter

or useofsaidpropertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral.
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2. To provideand maintaininsurance,ofsuchtypeortypesand amounts as Beneficiarymay require,on the

improvements now existingor hereaftererectedorplacedon saidproperty.Such insuranceshallbe carriedincompanies

approvedby Beneficiarywithlosspayableclausesinfavorofand inform acceptabletoBeneficiary.

1 To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,
such evidenceof titleas Beneficiarymay require,includingabstractsof titleor policiesof titleinsuranceand any
extensionsor renewalsthereofor supplementsthereto,and to deliverallcertificateforwatercompany sharesor stock

appertainingtosaidproperty.

4. To appearinand defendany actionor proceedingpurportingtoaffectthesecurityhereof,thetitleto said

property,or therightsor powers of Beneficiaryor Trustee;and shouldBeneficiaryor Trusteeelecttoalsoappearinor

defendany suchactionorproceeding,topay allcostsand expenses,includingcostofevidenceoftitleand attorney'sfees

ina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay at leastten (10) days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,appurrenanttoor

used in connectionwith saidproperty;to pay, when due, allencumbrances,charges,and lienswith intereston said

propertyorany partthereof,which atany timeappeartobe priororsuperiorhereto;topay allcosts,fees,and expensesof

thisTrust.

6. ShouldTrustorfailtomake any payment ortodo any actashereinprovided,thenBeneficiaryorTrustee,
but withoutobligationso to do and withoutnoticetoor demand upon Trustorand withoutreleasingTrustorfrom any

obligationthereof,may: Make ordo thesame insuchmanner and tosuchextentas eithermay d.eemnecessarytoprotect
the securityhereof,Beneficiaryor Trusteebeingauthorizedto enterupon saidpropertyforsuch purposes;commence,

appear in and defend any actionor proceedingpurportingto affectthe securityhereofof the rightsor powers of

Beneficiaryor Trustee;pay,purchase,contest,or compromise any encumbrance,chargeor lienwhich inthejudgment of

eitherappearsto be prioror superiorhereto;and in exercisingany such powers,incurany liability,expend whatever

amounts in itsabsolutediscretionitmay deem necessarytherefor,includingcostof evidenceof title,employment of

counseland payment ofreasonablecounselfees.

7. That the Beneficiaryshallhave the rightto inspectsaidpropertyat any and alltimesduring usual

businesshours.

8. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor Trusteewith

interestfrom dateof expenditureuntilpaidatthedefaultratesetforthintheNote or any loanagreementsexecutedwith

theNote. Ifno defaultrateisgiven,such interestshallaccrueattheperannum ratesetforthintheNote untilpaid.The

repaymentof suchsums and interestshallbe securedhereby.

9. Should saidpropertyor any partthereofbe takenor damaged by reasonof any publicimprovementsor

condemnation proceeding,or damaged by fire,or earthquake,or inany othermanner,Beneficiaryshallbe entitledtoall

compensation,awards,and otherpayments or relieftherefor,and shallbe entitledto itsoptionto commence, appearin

and prosecuteinitsown name, any actionor proceedings,or tomake any compromise or settlement,inconnectionwith

such takingordamage. Allsuch compensation,awards,damages,rightofactionand proceeds,includingtheproceedsof

any policiesof fireand otherinsuranceaffectingsaidproperty,are hereby assignedto Beneficiary,who may, after

deductingtherefromallitsexpenses,includingattorney'sfees,apply the same on any indebtednesssecuredhereby.
Trustoragreesto executesuch furtherassignmentsof any compensation,award, damages, and rightsof actionand

proceedsasBeneficiaryorTrusteemay require,

10. At any time and from time to time upon writtenrequestof Beneficiary,payment of itsfees and

presentationof thisTrust Deed and the Note for endorsement (in case of fullreconveyance,for cancellationand

retention),withoutaffectingtheliabilityof any personforthepayment oftheindebtednesssecuredhereby,Trusteemav

(a)consenttothemaking of any map or platofsaidproperty;(b)joiningrantingany easementorcreatingany restriction

thereon;(c)joininany subordinationor otheragreementaffectingthisTrustDeed or thelienorchargethereof;(d)grant
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any extensionormodificationofthetermsofthisloan;(e)reconvey,withoutwarranty,allorany partofsaidproperty;(t)
takeotheror additionalsecurityforthepayment thereof The granteeinany reconveyancemay be describedas "the

person or personsentitledthereto,"and the recitalsthereinof any mattersor factsshallbe conclusiveproofof the

truthfulnessthereof.Trustoragreestopay reasonableTrustee'sfeesforany oftheservicesmentionedinthisparagraph.

I1. TrustorherebyassignsabsolutelytoBeneficiary,duringthecontinuanceofthesetrusts,allrents,issues,

royalties,and profitsof thepropertyaffectedby thisTrustDeed and of any personalpropertylocatedthereon.Untila

defaultinthe payment of any indebtednesssecuredhereby or intheperformanceof any agreement hereunderor until

Beneficiarygivesnoticeotherwise,Trustorshallbe permittedtocollectallsuchrents,issues,royalties,and profitsearned

priortodefaultastheybecome due and payable.Ifa defaultoccursas aforesaidor upon Beneticiary'snotice,Trustor's

privilegeto collectany of such moneys shallceaseand Beneticiaryshallhave theright,as statedabove,withor without

taking possessionof the propertyatTectedhereby,to collectallrents,royalties,issues,and profits.Failureor

discontinuanceof Beneficiaryatany timeor from timetotimetocollectany such moneys shallnotinany manner affect

the subsequentenforcementby Beneficiaryof the right,power, and authorityto collectthe same. Nothing contained

herein,northeexerciseoftherightby Beneficiarytocollect,shallbe,orbe construedtobe,an affirmationby Beneticiary
orany tenancy,leaseoroption,nor an assumptionof liabilityunder,nora subordinationofthelienorchargeofthisTrust
Deed toany suchtenancy,leaseoroption.

12. Upon any defaulthereunderorany defaultundertheindebtednesssecuredhereby,Beneficiarymay atany
time withoutnotice,eitherinperson,by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingto

theappointmentof Beneficiaryas such receiver),and withoutregardtotheadequacyof any securityfortheindebtedness

herebysecured,enterupon and takepossessionof saidpropertyorany partthereof,initsown name sue fororotherwise

collectsaidrents,issues,and profitsincludingthosepastdue and unpaid,and applythesame, lesscostsand expensesof

operationand collection,includingreasonablyattorney'sfees,upon any indebtednesssecuredhereby,and insuchorderas

Beneficiarymay determine.

13. The enteringupon and takingpossessionofsaidproperty,thecollectionof suchrents,issues,and profits,
ortheproceedsof fireand otherinsurancepolicies,orcompensationorawards forany takingordamage of saidproperty,
and theapplicationor releasethereofas aforesaid,shallnot cureor waive any defaultor noticeof defaulthereunderor

invalidateany actdone pursuanttosuchnotice.

14. Failureon thepartof Beneficiarytopromptlyenforcetherighthereundershallnotoperateasa waiverof

such rightand thewaiverby Beneficiaryof any defaultoracceptanceof payment ofany sum securedherebyafteritsdue
dateshallnotconstitutea waiverofany othersubsequentdefault.

15. Intheeventof thepassage,afterthedateof thisTrustDeed, of any law deductingfrom thevalueofthe

propertyforthepurposesoftaxation,any lienthereon,or changinginany way thelawsnow inforceforthetaxationof

trustdeeds or debtssecuredby trustdeeds,or themanner of thecollectionof any such taxes,so as to affectthisTrust

Deed, theindebtednesssecuredherebyshallimmediatelybecome due and payableattheoptionoftheBeneficiary,

16. Time isoftheessencehereof.Upon defaultinthepayment ofany indebtednesssecuredherebyor inthe

pertbrmance of any agreement hereunderor in theeventa receiveror a trusteeisappointedforTrustoror Trustor's

property,orTrustormakes an assignmentforbenefitorcreditors,orTrustorbecomes insolvent,ora petitionisfiledby or

againstTrustorpursuantto any of the United StatesBankruptcy Code, as amended, allsums securedhereby shall

immediatelybecome due and payableattheoptionof Beneficiary.Intheeventof suchdefault,Beneficiarymay execute

or causeTrusteeto executea writtennoticeof defaultand of electionto ca.usesaidpropertyto be soldto satisfythe

obligationshereof,and Trusteeshallfilesuch noticeforrecordin each countywherein saidpropertyor some partor

parcelthereofis situated.Beneficiaryalso shall,ifrequested,depositwith Trustee,the Note and alldocuments

evidencingexpendituressecuredhereby.

17. Afterthelapseof such time as may thenbe requiredby la.wfollowingtherecordationof saidnoticeof

default,and noticeof defaultand noticeof salehavingbeen givenas thenrequiredby law,Trustee,withoutdemand on

Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,eitherasa whole or
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inseparateparcels,and insuch orderas itmay determine(butsubjecttoany statutoryrightof Trustortodirecttheorder

inwhich such property,ifconsistingof severalknown lotsor parcels,shallbe sold),atpublicauctionto the highest
bidder,thepurchasepricepayableinlawfulmoney of theUnited Statesatthetime of sale,The personconductingthe

salemay, forany causehe deems expedient,postponethesalefrom timetotime totheextentpermittedby law untilit
shallbe completedand,ineverysuch case,noticeof postponementshallbe givenby publicdeclarationthereofby such

person atthe time and placelastappointedforthe sale.Trusteeshallexecuteand deliverto the purchaseritsDeed

conveyingsaidpropertyso sold,butwithoutany covenantor warranty,expressor implied.The recitalsintheDeed of

any mattersor factsshallbe conclusiveproofof thetruthfulnessthereof Any person,includingBeneficiary,may bidat

thesale.Trusteeshallapplytheproceedsofthesaletopayment of(1)thecostsand expensesofexercisingthepower of
saleand of thesale,includingthepayment oftheTrustee'sand attorney'sfees;(2)costofany appraisals,environmental

audits,and evidencesof titleprocuredinconnectionwithsuch saleand revenuestamps on Trustee'sDeed; (3)allsums

expended underthetermshereof notthenrepaid,withaccruedinterestfrom theday ofexpenditureatthedefaultrateset

forthintheNote or any loanagreementexecutedwiththeNote. Ifno defaultrateisgiven,such interestshallaccrueat

the per annum ratesetforthintheNote; (4)allothersums then securedhereby;and (5)the remainder,ifany,to the

personor personslegallyentitledthereto,oftheTrustee,initsdiscretion,may depositthebalanceof suchproceedswith

theCounty Clerkofthecountyinwhich thesaletookplace.

18. TrustoragreestosurrenderpossessionofthehereinabovedescribedTrustpropertytothePurchaseratthe

aforesaidsale,immediatelyaftersuchsale,intheeventsuchpossessionhasnotpreviouslybeen surrenderedby Trustor.

19. Upon the occurrenceof any defaulthereunderor any defaultunder the indebtednesssecuredhereby,
Beneficiaryshallhavetheoptiontodeclareallsums securedherebyimmediatelydue and payableand foreclosethisTrust

Deed inthemanner providedby law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto

recoverinsuch proceedsallcostsand expensesincidenttheretoincludingappraisals,environmentalaudits,evidenceof

titleand reasonableattorney'sfeesinsuchamount asshallbe fixedby thecourt.

20. ThisTrustDeed isintendedtobe an assignment,securityagreementand pledgepursuanttotheUniform

Commercial Code and otherapplicablelaw forany of the itemsspecifiedabove as partof the propertywhich, under

applicablelaw,may be subjecttoan assignment,securityinterestorpledgepursuanttotheUniform Commercial Code or

suchotherlaw,and TrustorherebygrantsBeneficiarya securityinterestinsaiditems.ThisTrustDeed isalsoa financing
statementand fixturefilingtobe recordedintherealestaterecordsofthecountyinwhich thepropertyislocated.Trustor

agreesthatBeneficiarymay filethisTrustDeed, or a reproductionthereof,inany otherjurisdictionor otherappropriate
index,as a financingstatementforany of theitemsspecifiedabove as partof thepropertyor forany otherpurpose.In

additionTrustoragreestoexecuteand delivertoBeneficiary,upon Beneficiary'srequest,any otherfinancingstatements,
aswellasextensions,renewalsand amendments thereof,and reproductionsofthisTrustDeed insuchform asBeneficiary

may requiretoperfecta securityinterestwithrespecttosaiditems.Upon Trustor'sbreachofany covenantoragreement
of TrustorcontainedinthisTrustDeed, includingthecovenantsto pay when due allsums securedby thisTrustDeed,

Beneficiaryshallhave theremediesofa securedpartyundertheUniform Commercial Code and otherapplicablelaw and,
atBeneficiary'soptionmay alsoinvoketheremediesprovidedinthisTrustDeed as tosuch items.Inexercisingany of
saidremedies,Beneficiarymay proceedagainsttheitemsof realpropertyand any itemsor personalpropertycollated

specifiedabove aspartofthepropertyseparatelyortogetherand inany orderwhatsoeverwithoutinany way affectingthe

availabilityof Beneficiary'sremediesunder the Uniform Commercial Code or of the remediesprovidedinthisTrust

Deed.

21. Beneficiarymay appointa successortrusteeatany time by filingforrecordintheofficeof theCounty
Recorderofeach county inwhich saidpropertyor some partthereofissituated,a substitutionof trustee.From thetime

thesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,duties,authorityand titleofthetrustee

named hereinor ofany successortrustee.Each such substitutionshallbe executedand acknowledged,and noticethereof
shallbe givenand proofthereofmade, inthemanner providedby law.

22. The rightsand remedies of Beneficiaryunder thisTrust Deed are cumulative. The exerciseby

Beneficiaryof one rightor remedy underthisTrustDeed shallnotconstitutean electionof remediestotheexclusionof

otherrightsand remedies. Trustorhereby waives allclaimsthatBeneficiaryMarshallassetsof Trustoror Maker in
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collectingtheindebtednesssecuredhereby. This TrustDeed shallapplyto,inuretothebenefitof,and bind allparties
hereto,theirheirs,legatees,devisees,administrators,executors,successorsand assigns. All obligationsof Trustor
hereunderarejointand several.The term "Beneficiary"shallmean theowner and holder,includingany pledgee,of the
notesecuredhereby. In thisTrustDeed, whenever thecontextso requires,themasculinegender includesthefeminine
and/orneuter,and thesingularnumber includestheplural.

23. TrusteeacceptsthisTrustwhen thisTrustDeed, duly executedand acknowledged,ismade a public
recordasprovidedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunderany otherTrustDeed
orofany actionorproceedinginwhich Trustor,Beneficiary,ortrusteeshallbe a party,unlessbroughtby Trustee.

24. Ifallor any partofsaidpropertyor an interestthereinissoldortransferredby Trustor(orifa beneficial
interestinTrustorissoldor transferredand Trustorisnota naturalpersonor personsbut isa corporation,partnership,
trustor otherlegalentity)withoutBeneficiary'spriorwrittenconsent,excludinga transferby devise,descentor by
operationof law upon thedeathof a jointtenant,then Beneficiarymay, at Beneficiary'soption,declareallthe sums
securedby thisTrustDeed tobe immediatelydue and payable.

25. Trustorhereby agreesto indemnify,defend,and hold harmless Beneficiary,itssuccessors,assigns,
officers,directors,employees and agentsagainstany loss,liability,cost,injury,expense or damage, includingwithout

limitationcourtcostsand attorneys'feesand expenses,inconnectionwithor arisingfrom thepresence,escape,seepage,
leakage,spillage,dischargeoremissionon orfrom thepropertyencumbered by thisTrustDeed ofany hazardousortoxic

substances,materialsor wastethatareor may be regulatedby federal,stateor locallaw. This indemnification(a)shall
survivetherelease,foredosureor satisfactionofthisTrustDeed orthetransferofthepropertyencumbered hereby,(b)is

separateand distinctfrom theotherobligationsunder thisTrustDeed and theindebtednesssecuredhereby,and (c)isnot

securedby thisTrustDeed.

26. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

27. Notwithstandingany provisionhereinor in theNote, the totalliabilityforpayments in the natureof

interestshallnotexceedthelimitsnow imposed by theapplicablelawsoftheStateof Utah,

28. Ifany provisionhereofshould be held unenforceableor void,then such provisionshallbe deemed

separablefrom theremainingprovisionsand shallinno way affectthevalidityofthisTrustDeed.

31. The undersignedTrustorrequeststhata copy of any noticeofdefaultand ofany noticeofsalehereunder
be mailedtohim attheaddresshereinbeforesetforth.

JACK FISHER CONSTRUCTION OF SOUTHERN UTAH, LLC,
a Utah limitedliabilitycompany

By: JACK FISHER HOMES, LLC,
a Utah limitedliabilitycompany

Its: Manager

By: JACK FISHER GROUP, LLC,
a Utah limitedliabilitycompany

Its: Manager

its:Managing Partner
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STATE OF UTAH ) Convasimt?&im

COUNTY OF DAVIS ) - -------------wa

On the 17 day of February,2016,personallyappearedbeforeme, Chven Fisher,who acknowledged himselftobe
theManaging PartnerofJackFisherGroup,LLC, a.Utah limitedliabilitycompany, Manager ofJackFisherHomes, LLC,
a Utah limitedliabilitycompany, Manager of Jack FisherConstructionof SouthernUtah,LLC, a Utah limitedliability
company, and thathe,as Managing Partner,beingauthorizedtodo so,executedtheforegoinginstrumentforthepurposes
thereincontained.


