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TRUST DEED
©® @ssignment of Rents ©® @
T T DEED made this Decem r@ 2016, between Elle Elsie, @ Utah limited liability com n@s
R, whose address is 50 E 1 % 101 St. George, Utah 84770% Fddrbid Company, as TRUS , and

serve, LC, a Utah limited li company whose address.i 6 Moab Cir , St. George, @ 90 as
EFICIARY, *Southern Utah Tikle

©© §x© WITNESS @z@ ©§%©
That Trustor CONVEYS p@ WARRANTS TO TRUSTEE IN QUST, WITH POWER OF SALE, the following described

property, situated in Washington County, State of Utah:

Lot Ninety-Seven (97), THE RESERVE OF%NTRADA AT SNOW CANYO ATIO HOMES PHASE B, %
accordin@ he Official Plat thereof, on@f)r@l the Office of the Recorder shington County, State of@

Utah~ () @
TOGETHER WITH all improvements an urtenances thereunto belongin
Xe) e pioy X

o

X N X
Q@JECT TO easements, res@s, rights of way and resel 0@ currently appearing of reg@nd those

nforceable in law and equity. @ @ @

@@ Together with all building@ ures and improvements ther@@d all water rights, rights of @Qﬂsements, rents,
issues, profits, income, te ents, hereditaments, prvileges ~ahd appurtenances thereunto beloriging, now or hereafter
used or enjoyed with said property, or any part thereof, SUBJECT, HOWEVER, to the right, power and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits;

herewit r@] principal sum of $141,500. by Trustor, payable to th r@ f Beneficiary at the times, j

manner with interest as therein set f and any extensions and/or fe {

perf nce of each agreement of Trugiokherein contained; (3) the pay)

. er may be made to Trustor, orhis

% they are secured by this -:5\&., xpended or advanced by Be
ursuant to the terms hereof, tor with interest thereon as herei@ ided.

©© TO PROTECT THE SEC@@ OF THIS TRUST DEED, TRE@% AGREES: ©©

1. To keep said property in good condition and repair; not to remove or demolish any building thereon, 1o complete or
restore promptly and in good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon; to comfply with all laws, covenants and.f&strictions affecting said property;fnot to commit or permit waste %
thereof; not 1 gommit, suffer or permit any act w@‘u aid property in viclation of I%& o all other acts which from ¢ ('_‘)Q

a ".;-l

chafact© e of said property mayv b bly necessary, the soecif@ rations herein not exc!udin X

FOR THE P SE OF SECURING (1) payg@i@f the indebtedness evidenced@ promissory note of even d%
t
e

als or modifications thereof;
of such additional loans or agy,
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© general; and, if the loan s@ed ﬁereb)} or any part thereof is@gj obtained for the purpose of ﬁ@ing construction of
improvements on said property, Trustor further agrees:

AN

with plans an

{a) To co&nce construction promptly and to %sue same with reasonable diligence to completion in accordance %

cifications satisfactory to Bene@

, and Q
(b)\T@@?‘N Beneficiary to inspect sai&p@@y at all times during constn&@Q

@tee, upon presentation to it f::f@0 @ﬁda\fit signed by Beneficiargﬁg forth facts showing a defaul K rustor

@{% r this numbered paragraph, ig{? rized to accept as true and sive all facts and statement n, and to

ct thereon hereunder. @ @ @

©© 2. To provide and ma@%naurance, of such type and &s as Beneficiary may requir@@e improvements
now existing or hereafter erécted or placed on said property. Such insurance shall be carried in companies approved by
Beneficiary with loss payable clauses in favor of and in form acceptable to Beneficiary. In event of loss, Trustor shall
give immediate nolice to Beneficiary, who may make proof of loss, and each insurance company concemed is hereby

©
Y

authorized an ected to make payment for sughiloss directly to Beneficiary ins of to Trustor and Beneficiary @

jcintly, and rance proceeds, or any pa f, may be applied by Benefici its option, to reduction of t
indebte reby secured or to the restogatios’of repair of the property dama@

5 &‘@\I‘o deliver to, pay for and mai t@\wilh Beneficiary until the inde%@ess secured hereby is paid in @such
@ ce of title as Beneficiary m r@are, including abstracts of title @ ies of litle insurance and ar%-@ sions or

%%newals thereof or supplements 0.
© @)

@@ 4. To appear in and deﬁeﬁw action or proceeding purpom affect the security thereof, t@@to said property,

or the rights or powers of eficiary or Trustee; and should ficiary or Trustee elect to also appéar in or defend any

such action or proceeding, to pay all costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum incurred by Beneficiary or Trustee.

5 To p@ least 10 days before delinqu@ all taxes and assessments g said property, including all@

on water company stock a nts, assessments and Cha@ water, appurtenant to or us

assess
conn@h said property; to pay, whn . all encumbrances, charges, a ens with interest, on said prope T

any pat thereof, which at any time -‘_,2$s to be prior or superior hereto;{ @ay all costs, fees, and expens ?Z» f this
T k\' X o x o X
X O O O

© 6. Should Trustor fail to m ny payment or to do any act rein provided, then Beneficia Trustee, but

@ without obligation to do so out notice to or demand upo r and without releasing Trus any obligation
@ hereof, may: Make or do@ ame in such manner and to @ xtent as either may deem n@é ary to protect the
security hereof, Beneficiary”or Trustee being authorized to enter upon said property for such purposes: commence,

appear in and defend any action or proceeding purporting to affect the security hereof or the rights of powers of

Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of
either appears be prior or superior hereto; and dfyexercising any such powers, i any liability, expend whatever

amounts in & olute discretion it may dee sary therefor, including cost idence of title, employ couns @

and pay

onable fees. @ ©
of Ao pay immediately and without d all sums expended hereun @Beneficiaw or Trustee, with in@ﬁom
od expenditure at the rate bon e principal balance under t until paid, and the repayme @ of shall

@ secured hereby. @ N @

@@Q% @@Q%
6@\ . f@\ Page2 . O\ Inilials: X0
°\© @@x

©§& ©

©®©\
SN S SN S



9
N
S

@@
@@
©

@@

S

&
Q@ 14. Time is of the essence . Upon default by Trustorin t ment of any indebtedness se

@@

W
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% G 9
o . As additional security, Try o) ereby assigns Beneficiary, @ e continuance of these t t@ rents,
@gﬁe& royalties, and profits of this Gperty affected by this Trust
n

e
N
&
.
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8. Should said property or any part thereof be taken or damaged by reason of any public improverment or
condemnation prgceeding, or damaged by fire, or eatthquake, or in any other manner, Beneficiary shall be entitled to all
compensatio rds, and other payments or relj erefrom and shall be entitled ajA{$pption to commence, appear ir@
and pros c@ its own name, any action o ings, or to make any com or settlement, in connectio @
such ta@ r damage. All such compensafion, awards, damages, rights of ac and proceeds, including the p o@
dlicies of fire and other insura affecting said property, are her assigned to Beneficiary, who0
F ding, attomey's fees, apply thé e on any indebtedness secu

assignments of any compepé: , award, damages, and righ ction and

ay require. @

S

g therefrom all its expenses
or agrees to execute such fif
oceeds as Beneficiary or Trus

8. At any time and fmﬁﬁ to time upon written request@eﬁciary, payment of its fees @&esematim of this
Trust Deed and the note of€ndorsement (in case of full reconvéyance, for cancellation and retentich), without affecting
the liability of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the making of
any map or plat of said property; (b) join in granting any easement or creating any restriction thereon; {c} join in any
subordination or &ther agreement affecting this Trus%eed or the lien or charge thereof; i} reconvey, without warranty, all %
or any part property. The grantee in a egonveyance may be describe he person or persons entitl
thereto” r@ recitals theregin of any mat cts shall be conclusive pro hfulness thereof. Trustor
to pa r@ﬁbnable Trustee's fees for any & ervices mentioned in this pa @

&

&

nd of any personal property | e thereon,

til Trustor shall default in th & men! of any indebtedness seo@ hereby or in the performance y agreement
hereunder, Trustor shalt "--Q\- right to collect all such rent @ues, royalties, and profits ear @nor to default as
they become due and pa \:‘b:- If Trustor shall defauit as af id, Trustor's right to collect an@ such moneys shall
cease and Beneficiary shall have the right, with or without taking possession of the property affected hereby, to collect all
rents, royalties, issues, and profits. Failure or discontinuance of Beneficlary at any time or from time to time to collect
any such moneys shall not in any manner affect the subsequent enforcement by Beneficiary of the right, power and
authority to ¢ the same. Nothing contained , nor the exercise of the right neficiary to collect, shall be, or
be constru , an affirmation by Beneficia any tenancy, lease or option assumption of liability under, @Q
a subordinatign of the lien or charge of this '@ eed 1o any such tenancy, lease groption. @

<>@pon any default by Trustor ..\
gd

receiver to be appointed by adoup {Trustor hereby consenting g\«\:,;-' pointment of Beneficiary a
without regard to the adequ -‘.\ o any security for the indebtedn ce d take

. !
of said property or any part th -\Q in its own name sue for or ole collect said rents, issues, g ofits, including
3 llection, including

those past due and unpai Nai d apply the same, less cc@ expenses of operation a N
reasonable attorney’s fees, wpon any indebtedness secured herély, and in such order as Beneficia ay determine.
12, The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the

proceeds of fire and other insurance policies, or copdpensation or awards for any taking%r damage of said property, and %
the appiicatio@: release thereof as aforesaid @a not cure or waive any defaul@r notice of default hereunder ¢ Q

invalidat@@ t done pursuant to such nol@@ @@ @

A g@\he failure on the part of Beneficiaginto promptly enforce any right b der shall not operate as a waiy \such
ri@ d the waiver by Beneficiary of efault shall nct constitute a wai f any other or subsequent d f@a
N N

hereby orin

ipder, Beneficiary may at any tim@out notice, either in person, -r\‘
o 2

£

the performance of any agr hereunder, all sums secured shall immediately become d payable at the
option of Beneficiary. Int rt of such default, Beneficia execute or cause Trustee to @ e a written notice
of default and of election to™cause said property to be sold to satisfy the obligations hereof, and Trustee shall fite such

notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall
deposit with Trustee, the note and all documents evidencing expenditures secured hereby.

15. Afteb@ se of such time as may the uired by law following the reci n of said notice of default, :
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@Q notice of default and notic@ sale having been given as then@tred by law, Trustee, without deraand on Trustor, shall
sell said property on the date and at the time and place designated in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any statutory right of Trustor to direct the order in which

such property, if consisting of several known lots orgparcels, shall be scld), at public ayction to the highest bidder, the
purchase pric able in fawful money of the Uni tates at the time of sale. The n conducting the sale may, for %
any cause eins expedient, postpone the s om time to time until it shall be pleted and, in every case, n m@@
of postp@nerient shall be given by public detlagation thereof by such person at@ me and place last appointed f@
sale;, Provided, if the sale is postponed for |onger than one day beyond the esignated in the notice of sal\go ice
th shall be given in the same r as the original notice of s rustee shall execute and delivefito the
aser its Deed conveying saj arty so sold, but without amy; nant or warranty, express ofdi '\.r:‘ The
itals in the Deed of any matt@ facts shall be conclusive pro e truthfulness thereof. Any p n, including
E. and expenses

@ Beneficiary, may bid at the a&% rustee shall apply the proceed e sale to payment of {1} th
@@ of exercising the power of% nd of the sale, including the p@ t of the Trustee's and attorme es; (2) cost of any
evidence of title procured ifF€onnection with such sale and revéhue stamps on Trustee’s Deed; (37 all sums expended
under the terms herecf, not then repaid, with accrued inferest at the rate bome by the principal balance under the Nate
from date of expenditure (4) all other sums then secured hereby; and {5) the remainder, if any, to the person or persons

legally entitled th&reto, or the Trustee, in its discretigh, may deposit the balance of suc&%moeeds with the County Clerk %

of the count@ ich the sale took place. ©Q @
1 n the occurrence of any def u@éreunder, Beneficiary shall h e@ option to declare all sums s&ggd
here mediately due and payable an eclose this Trust Deed in the,

er provided by law for the fors re of
ges on real property and Be such proceeding all costs enses
ent thereto, including a reas all be fixed by the court. Qg\

@@Q) 17. Beneficiary may app ‘@gguccessor trustee at any timg for record in the office of @@@ﬁy Recorder of

each county in which sa operty or some part thereof i\siluated, a substitution of truste rom the time the
substitution is filed for record, the new trustee shall succeed to all the powers, duties, authority and title of the trustee
named herein or of any successor trustee. Each such substitution shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the %anner provided by [aw.

18. Thi t"Deed shall apply to, inure to enefit of, and bind all partie@@%heir heirs, legatees, devis @@
i e

ry shall be entitled to rec
attomey's fee in such amount %

administiators, executors, successors and 5. All obligations of Trustor héregnder are joint and several. Thelte
"Bengficiary" shall mean the owner and hlder, including any pledgee, of th %%o & secured hereby. [n this Tru eed,
r the context requires, the ine gender includes the fen@@ and/or neuter, and the singu mber
e

s the plural. OXQ °\ @

@ 19. Trustee accepts this when this Trust Deed, duly e d and acknowledged, is ma blic record as
@@ provided by law. Trustee i obligated to notify any party herétp:of pending sale under any oth st Deed or of any
action or proceeding in whickTrustor, Beneficiary, or Trustee s be a party, unless brought by Trugfee,

20. This Trust Deed shall be construed according to the laws of the State of Utah,

21. The @%igneﬂ Trustor requests that a@/ of any notice of defauit an@@%y notice of sale hereunder b@)@%

mailed t i@ the address hereinbefore se

2 \Iransfer of the Property or a Bg ial Interest in Trustor. I all or@g@mﬂ of the Property or any intg%} it is

transferred (or if a beneficial i tin Trustor is sold or transfg@ nd Trustor is not a natural par ithout
eficiary(s)' prior written cons neficiary(s) may, at its opti uire immediate payment in Sefall sums
ecured by this Security Instrurr@ @
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Attached to and made a part of that certain Trust Deed executed between Elle Elsie, LLC, a Utah limited liability
company, as TR§TOR, and 97 Reserve, LC, a Uta%mited liability company as BENE%CIARY. %
AR

T ID | <%NS-B 97 ©Q QQ
Tax . @%9% - \© \@ XQ

\ 3 . n . m
> 0@ X 0@ Elle Elsie ¥, :‘\’.'5;’ imited ||ab|||ty company ) 0@
g@@ ®© By: < Q&\@
@ © D ©
DY OF R
STATE OF Utah )
COUNTY OF Washington -

On the Z@t %% of December, 2016, persong ared before me, Steven D. %Who being by me duly swarn Q%
did say @ he is the Marager cf Elle (" le C, a Utah limited liability , and that said instrument(g@@
signedyby=him/her in behalf of said limited Hability company by authority of.s e, its articles of organizatio
op agreement, for the uses and ses herein mentioned, and sai@ven D. Kemp acknowledged to that
sai ited liabiltty company exscu‘e&ame. 5 ©\
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NOTARY PUBLIC
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