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SOUTHERN UTAH TITLE

When recordedmaildeed and taxnoticeto:

EquityEscrow Company
20 N.Main Street#333
St.George,UT 84770

SOUTHERNCTAHTITLE

OrderNo. 191141-EFP Space Above ThisLineforRecorder'sUse
Tax I.D.No.I-RENS-B-97

TRUST DEED

WithAssignmentofRents

THIS TRUST DEED made thisDecember 28,2016,betweenElleElsie,LLC, a Utah limitedliabilitycompany, as
TRUSTOR, whose addressis50 E 100 S,#101 St.George,Utah84770,* $4ctrbWCompany, as TRUSTEE, and
97 Reserve,LC, a Utah limitedliabilitycompany whose addressis 1416 Moab Cir, St.George,Utah 84790 as
BENEFICIARY, *Southern Utah Title

WITNESSETH:

ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, thefollowingdescribed
property,situatedinWashingtonCounty,StateofUtah:

Lot Ninety-Seven(97),THE RESERVE OF ENTRADA AT SNOW CANYON PATIO HOMES PHASE B,
accordingto the OfficialPlatthereof,on fileinthe Officeofthe Recorder ofWashington County,Stateof
Utah.

TOGETHER WITH allimprovementsand appurtenancesthereuntobelonging.

SUBJECT TO easements, restrictions,rightsof way and reservationscurrentlyappearingof recordand those
enforceableinlawand equity.

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsof way, easements,rents,
issues,profits,income,tenements,hereditaments,privilegesand appurtenancesthereuntobelonging,now orhereafter
used or enjoyedwithsaid property,or any partthereof,SUBJECT, HOWEVER, to the right,power and authority
hereinaftergiventoand conferredupon Beneficiarytocollectand applysuch rents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment oftheindebtednessevidencedby a promissorynoteofeven date
herewith,intheprincipalsum of$141,500.00,made by Trustor,payabletotheorderofBeneficiaryatthetimes,inthe
manner and withinterestas thereinset forth,and any extensionsandlorrenewalsor modificationsthereof;(2)the
performanceofeach agreementofTrustorhereincontained;(3)thepayment ofsuch additionalloansoradvances as
hereaftermay be made toTrustor,orhissuccessorsorassigns,when evidencedby a promissorynoteornotesreciting
thattheyaresecuredby thisTrustDeed;and (4)thepayment ofallsums expendedoradvancedby Beneficiaryunderor
pursuanttothetermshereof,togetherwithinterestthereonas hereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES.

1. To keep saidpropertyingood conditionand repair;nottoremove ordemolishany buildingthereon,tocompleteor
restorepromptlyand ingood and workmanlikemanner any buildingwhich may be constructed,damaged ordestroyed
thereon;to comply withalllaws,covenantsand restrictionsaffectingsaidproperty;notto commit or permitwaste
thereof;nottocommit,sufferorpermitany actupon saidpropertyinviolationoflaw;todo allotheractswhichfromthe
characteror use of saidDroDertymay be reasonablynecessary,the specificnumerationshereinnot excludin
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general;and,iftheloansecuredherebyorany partthereofisbeingobtainedforthepurposeoffinancingconstructionof

improvementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyand topursuesame withreasonablediligencetocompletioninaccordance
withplansand specificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trustee,upon presentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowinga defaultby Trustor
underthisnumbered paragraph,isauthorizedtoacceptas trueand conclusiveallfactsand statementstherein,and to
actthereonhereunder.

2. To provideand maintaininsurance,ofsuch typeand amounts as Beneficiarymay require,on theimprovements
now existingorhereaftererectedorplacedon saidproperty.Such insuranceshallbe carriedincompaniesapprovedby
Beneficiarywithlosspayableclausesinfavorofand inform acceptableto Beneficiary.Ineventofloss.Trustorshall
giveimmediatenoticetoBeneficiary,who may make proofofloss,and each insurancecompany concemed ishereby
authorizedand directedto make payment forsuch lossdirectlyto Beneficiaryinsteadof to Trustorand Beneficiary
jointly,and theinsuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,toreductionofthe
indebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntilthe indebtednesssecuredherebyispaidinfull,such
evidenceoftitleas Beneficiaqmay require,includingabstractsoftitleorpoliciesoftitleinsuranceand any extensionsor
renewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecuritythereof,thetitletosaidproperty,
ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelecttoalsoappearinordefendany
such actionorproceeding,to pay allcostsand expenses,includingcostofevidenceoftitleand attomey'sfeesina
reasonablesum incurredby BeneficiaryorTrustee.

5. To pay at least10 days beforedelinquencyalltaxesand assessments affectingsaidproperty,includingall
assessmentsupon watercompany stockand allrents,assessments and chargesforwater,appurtenanttoorused in
connectionwithsaidproperty;topay,when due,allencumbrances,charges,and lienswithinterest,on saidpropertyor
any partthereof,whichatany timeappearto be priororsuperiorhereto;topay allcosts,fees,and expenses ofthis
Trust.

6. ShouldTrustorfailto make any payment orto do any actas hereinprovided,thenBeneficiaryorTrustee,but
withoutobligationtodo so and withoutnoticetoordemand uponTrustorand withoutreleasingTrustorfromany obligation
hereof,may: Make ordo thesame insuch manner and tosuch extentas eithermay deem necessaryto protectthe
securityhereof,Benefician;or Trusteebeingauthorizedto enterupon saidpropertyforsuch purposes;commence,
appearin and defendany actionor proceedingpurportingto affectthe securityhereofor the rightsof powers of
BeneficiaryorTrustee;pay,purchase,contest,orcompromiseany encumbrance,chargeorlienwhichinthejudgmentof
eitherappearsto be priororsuperiorhereto;and inexercisingany such powers,incurany liability,expend whatever
amounts initsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceoftitle,employ counsel,
and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expendedhereunderby BeneficiaryorTrustee,withinterestfrom
dateofexpenditureattherateborneby theprincipalbalanceundertheNote untilpaid,and therepaymentthereofshall
be securedhereby.
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ITIS MUTUALLY AGREED THAT:

8. Should saidpropertyor any partthereofbe taken or damaged by reason of any publicimprovementor
condemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,Beneficiaryshallbe entitledtoall
compensation,awards,and otherpayments orrelieftherefromand shallbe entitledatitsoptiontocommence, appearin
and prosecuteinitsown name, any actionorproceedings,ortomake any compromiseorsettlement,inconnectionwith
such takingordamage. AIIsuch compensation,awards,damages, rightsofactionand proceeds,includingtheproceeds
ofany policiesoffireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who may, after
deductingtherefromallitsexpenses,including,attomey'sfees,applythesame on any indebtednesssecuredhereby.
Trustoragreestoexecutesuch furtherassignmentsof any compensation,award,damages, and rightsof actionand
proceedsas BeneficiaryorTrusteemay require.

9. At any timeand fromtimetotimeupon writtenrequestofBeneficianj,payment ofitsfeesand presentationofthis
TrustDeed and thenoteofendorsement(incase offullreconveyance,forcancellationand retention),withoutaffecting
theliabilityofany personforthepayment oftheindebtednesssecuredhereby,Trusteemay (a)consenttothemakingof
any map orplatof saidproperty;(b)joiningrantingany easement orcreatingany restrictionthereon;(c)joininany
subordinationorotheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,all
orany partofsaidproperty.The granteeinany reconveyancemay be describedas "thepersonor personsentitled
thereto",and therecitalsthereinofany mattersorfactsshallbe conclusiveproofoftruthfulnessthereof.Trustoragrees
topay reasonableTrustee'sfeesforany ofthesenticesmentionedinthisparagraph.

10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthe continuanceof thesetrusts,allrents,
issues,royalties,and profitsofthepropertyaffectedby thisTrustDeed and ofany personalpropertylocatedthereon.
UntilTrustorshalldefaultinthepayment ofany indebtednesssecuredherebyorintheperformanceofany agreement
hereunder,Trustorshallhave therighttocollectallsuch rents,issues,royalties,and profitsearnedpriortodefaultas
theybecome due and payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany ofsuch moneys shall
ceaseand Beneficiaryshallhavetheright,withorwithouttakingpossessionofthepropertyaffectedhereby,tocollectall
rents,royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeorfromtimetotimetocollect
any such moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryofthe right,power and
authoritytocollectthesame. Nothingcontainedherein,northeexerciseoftherightby Beneficiarytocollect,shallbe,or
be construedtobe,an affirmationby Beneficiaryofany tenancy,leaseoroption,noran assumptionofliabilityunder,nor
a subordinationofthelienorchargeofthisTrustDeed toany such tenancy,leaseoroption.

11.Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,by agent,or
by a receivertobe appointedby a court(TrustorherebyconsentingtotheappointmentofBeneficiaryas such receiver),
and withoutregardtotheadequacyofany securityfortheindebtednessherebysecured,enterupon and takepossession
ofsaidpropertyorany partthereof,initsown name sue fororotherwisecollectsaidrents,issues,and profits,including
those past due and unpaid,and applythe same, lesscosts and expenses of operationand collection,including
reasonableattorney'sfees,uponany indebtednesssecuredhereby,and insuch orderas Beneficiarymay determine.

12. The enteringupon and takingpossessionofsaidproperty,thecollectionofsuch rents,issues,and profits,orthe
proceedsoffireand otherinsurancepolicies,orcompensationorawardsforany takingordamage ofsaidproperty,and
the applicationor releasethereofas aforesaid,shallnotcureorwaive any defaultor noticeof defaulthereunderor
invalidateany actdone pursuanttosuch notice.

13. The failureon thepartofBeneficiaytopromptlyenforceany righthereundershallnotoperateas a waiverofsuch
rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany otherorsubsequentdefault.

14. Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtednesssecuredherebyorin
theperformanceofany agreementhereunder,allsums securedherebyshallimmediatelybecome due and payableatthe
optionofBeneficiary.Intheeventofsuch default,Beneficiarymay executeorcause Trusteetoexecutea writtennotice
ofdefaultand ofelectiontocause saidpropertytobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuch
noticeforrecordineach countywhereinsaidpropertyorsome partorparcelthereofissituated.Beneficiaryalsoshall
depositwithTrustee,thenoteand alldocumentsevidencingexpendituressecuredhereby.

15.Afterthelapseofsuch timeas may thenbe requiredby lawfollowingtherecordationofsaidnoticeofdefault,
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noticeofdefaultand noticeofsalehavingbeen givenas thenrequiredby law,Trustee,withoutdemand on Trustor,shall
sellsaidpropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,eitheras a wholeorinseparate
parcels,and insuch orderas itmay determine(butsubjecttoany statutoryrightofTrustortodirecttheorderinwhich
such property,ifconsistingofseveralknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,the
purchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconductingthesalemay, for

any causehe deems expedient,postponethesalefromtimetotimeuntilitshallbe completedand,ineverycase,notice
ofpostponementshallbe givenby publicdeclarationthereofby such personatthetimeand placelastappointedforthe
sale;provided,ifthesaleispostponedforlongerthanone day beyond theday designatedinthenoticeofsale,notice
thereofshallbe giveninthe same manner as the originalnoticeof sale. Trusteeshallexecuteand deliverto the
purchaseritsDeed conveyingsaidpropertyso sold,butwithoutany covenantorwarranty,expressor implied.The
recitalsintheDeed ofany mattersoffactsshallbe conclusiveproofofthetruthfulnessthereof.Any person,including
Beneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaletopayment of(1)thecostsand expenses
ofexercisingthepowerofsaleand ofthesale,includingthepayment oftheTrustee'sand attorney'sfees;(2)costofany
evidenceoftitleprocuredinconnectionwithsuch saleand revenuestamps on Trustee'sDeed; (3)allsums expended
underthetermshereof,notthenrepaid,withaccruedinterestattheratebome by theprincipalbalanceundertheNote
fromdateofexpenditure(4)allothersums thensecuredhereby;and (5)theremainder,ifany,tothepersonorpersons
legallyentitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuch proceedswiththeCountyClerk
ofthecountyinwhichthesaletookplace.

16. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave theoptionto declareallsums secured
herebyimmediatelydue and payableand foreciosethisTrustDeed inthemanner providedby lawfortheforeclosureof
mortgageson realpropertyand Beneficiaryshallbe entitledto recoverinsuch proceedingallcostsand expenses
incidentthereto,includinga reasonableattomey'sfeeinsuch amount as shallbe fixedby thecourt.

17. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeoftheCountyRecorderof
each countyinwhich saidpropertyor some partthereofissituated,a substitutionof trustee.From the time the
substitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,duties,authorityand titleofthetrustee
named hereinorof any successortrustee.Each such substitutionshallbe executedand acknowledged,and notice
thereofshallbe givenand proofthereofmade, inthemanner providedby law.

18. ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,legatees,devisees,
administrators,executors,successorsand assigns.AllobligationsofTrustorhereunderarejointand several.The term
"Beneficiary"shallmean theowner and holder,includingany pledgee,ofthenotesecuredhereby.InthisTrustDeed,
whenever the contextrequires,the masculinegenderincludesthe feminineand/orneuter,and the singularnumber
includestheplural.

19. TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade a publicrecordas
providedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunderany otherTrustDeed orofany
actionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby Trustee.

20. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

21. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeofsalehereunderbe
mailedtohim attheaddresshereinbeforesetforth.

22. TransferofthePropertyora BeneficialinterestinTrustor.Ifallorany partofthePropertyorany interestinitis
soldortransferred(orifa beneficialinterestinTrustorissoldortransferredand Trustorisnota naturalperson)without
Beneficiary(s)'priorwrittenconsent,Beneficiary(s)may, at itsoption,requireimmediatepayment infullof allsums
securedby thisSecurityInstrument.
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Attachedto and made a partof thatcertainTrustDeed executedbetween ElleElsie,LLC, a Utah limitedliability

company,as TRUSTOR, and 97 Reseme, LC,a Utahlimitedliabilitycompany as BENEFICIARY.

OrderNo.191141
Tax I.D.No.1-RENS-B-97

ElleElsie , imitedliabilitycompany

By:

Spn
D. Kem ,Mana

STATE OF Utah )
:ss.

COUNTY OF Washington )

On the 9ay ofDecember,2016,personallyappearedbeforeme, StevenD. Kemp, who beingby me dulysworn,
didsay thathelsheistheMarager of ElleElsie,LLC, a Utah limitedliabilitycompany, and thatsaidinstrumentwas

signedby him/herinbehalfof saidlimitedliabilitycompany by authorityof statute,itsarticlesof organizationor its

operatingagreement,fortheuses and purposeshereinmentioned,and saidSteven D. Kemp acknowledgedtome that
saidlimitedliabilitycompany execu.edthesame.

NOTARY PUBLIC

6108-61SOseldxpoissunuogg My Commission Expires:
tIAJOeing "I0 qndh@N *
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