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\© This MEMORA OF LEASE (the “Memor, @}n "} is made effective as o £ At
Q& 1, 2018, by and betw e STATE OF UTAH, acti y and through the SCH .“

@ INSTITUTIONAL ST LANDS ADMINI TION (“Lessor”) and« BRI
@ HOLDINGS NO. 200, LLC, a Utah limited liabilit{¢ompany (“Lessee™). ©

RECITALS

% Effective January @@%Lessor and Lessee en @1 o Development Lease Q%
ment No. 1133 (the “Leas ”t;;ilrsuant to which Lessor le e@ essee certain real properK
ich is more particularly dese;éed on Exhibit A to this M dum (the “Premises™).
@ B. Lessor essee desire to execute thj emorandum to provide co ctlve

©© notice of Lessee’s der the Lease to all thir @Q

For good and valuable consideration, the receipt and adequacy of which are acknowledged,
the parties agree as follows:

@ﬁ Term. Lessor leases t(&%e the Premises for a term @%(5) years commencing Q%
on@@ate of this Memorandum. ©©
. @, . @\ B
\ 2. Lease Te @@ lease of the Premises by to Lessee is pursuant to the s

Q&\ and conditions of the Le hich are incorporated into this*Memorandum by reference; ere
is a conflict betw terms of this Memora%!@@nd the terms of the L@@@E Lease

@Q provisions shall p

3. Successors and Assigns. This Memorandum and the Lease shall bind and inure to
the bene%) of the parties and respectlve%eirs, successors and assigns;%bject, however, to the %

1oVl f the Lease on assignme

P Bmen N cf

\ 4. Inguiries. Inqul@ concerning the precise termC%%f ¢ Lease may be made to: AN
NGy o

%\@ Utah School and Q‘L’ltlonal Trust Lands Admuﬁ%@u@mn %\
© 675 East 500 @1 Suite 500
©© Salt Lake ah 84102 @ ©©
Attention: A531stant Director, Planning and Development
Group
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an Holdings No. 200, L % % %
. Box 1991 [& @@Q QQQ
\ Sun Valley, Idaho 8335 AN AN
\@@ Attention: Robert M\ an 0\@}@ Q{X\@@
©©© 5. Governi aw. This Memorandum a@e Lease are governed by U w.
Executed as of the date first written above.
Legsor: % %
©©Q @ﬁou AND INSTITUTI(@@;QI'RUST LANDS ©©Q
ADMINISTRATION
°@\ @ @ N

°\© @@ ‘ @ °\©\
© @ David Ur. ector N

QQQ% @@Q%
AN AN
°\®@ °\®@
@ @Q Lessee: ©©© ©©©

BRENNAN HOLDINGS No. 200, LLC

5Y 5
= Q <
0 @x©© X ©© @M @AM’\J : @,\©©

O\Q\ @ Robert M. B , Manager ©\
©
O OV QQ' QQ'
@©® @©® @©® @©®
D O D O
O O O O
S S S S
5 S 5 S
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STATE@UTAH . @}@Q%

CX(@\ITY OF SALT LAKE
, 2018, persog%@}ppeared before me David e
iowal Tmst Lands A@u stration, who acknowledg t he,

Q{X@ n thls-_?f‘%ay of . \oxR
Director of the School 6
@@ being duly authori did execute the foreg01 ment on behalf of tl@ ool and
Institutional Trust Dands Administration.

AN \
OC oo G o
O ¥ @i@“@ oRETEveT @@\@»
SN O Sl N

STATEOF \ 34\ )

COUN@ Lu_sméA @Q% @ @Q%

% _l‘} day of NS, , 2018, persuna!] @ared before me Robert M\Q
nnan, the Manager of Bre Holdings No , a Utah corporation m
@Q standing, who acknowled at he, being duly authoriz @ execute the foregoing in nt
® on behalf of Brennan H&s No. _2.0¢) LL(@ @

s Cs <)
PN | B O
s";mf@@ O
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Exhibit A
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o s South 32°14°29” East ég@ istance of 42.72 feet to a :\
°\©X)f a 30.00 foot radius ¢ Cc
©@
O

O

ce of 42.77 feet to a point of reverse curvature on the arciof a 184.00 foot radius curve
. cave to the left; thence Sm@es&:rly 181.03 feet along t@ of said curve through a ce é
@xangle of 56°22'18", the chg@ which bears South 26°40;28

Legal Description of Premises
SE oy SE

North 90°00'00" East 1 feet from the West Quarte er of Section 7, Township outh,
Range 14 West, of t Lake Base and Meridian; ing thence North 61°09'$ 216.54
feet to a point on ¢ of a 1460.00 foot radius %e concave to the right; thence Northeasterly

430.69 feet along the arc of said curve through a central angle of 16°54'07", the chord of which
bears North 69°36°13” East for a distance of 429.13 feet to a point of non-tangency; thence South
11°56’443East 40.00 feet to a point of agn-tangency on the arc of a 1420.00 foot radius curve
co he right; thence Northe 6.33 feet along the an@) curve through a central

3°32°53" East 89.33 feet; e South 39°00°49” East 2 eet; thence South 49°05°2

61.98 feet; thence Sout@, 38°30™ West 72.62 feet; ¢ South 38°35°39” West & \feet,
thence South 42°45: est 22.79 feet; thence S °04°46” West 139.80 fee oint on
the arc of a 415.0 t radius curve concave to t fi; thence Southwesterly 2 feet along

the arc of said curve through a central angle of 29°51'30", the chord of which bears South
19°09°00™ West for a distance of 213.83 feet to a point of reverse curvature on the arc of a 50.00
foot radinsicurve concave to the right; e Southwesterly 44.19 feet the arc of said curve
thr@@ central angle of 50°38@ ¢ chord of which bears @ °32°26” West for a

1

b

37 est for a distance of 173.8;
125.05 feet to a point on t & ar o

to the left; thence S esterly 39.70 feet along th Qe of said curve through a ce {ra
45°29'54", the cho@ which bears South 21°14’ West for a distance of 38.67et to a point
of reverse curvature on the arc of a 110.00 foot radius curve concave to the left; thence
Southwesterly 84.38 feet along the arc of said curve through a central angle of 43°57'07", the chord
of whic§ rs South 22°00°39” West distance of 82.33 feet; the outh 00°02°06” West

thence South 01°30°41”

22,
5107 feet along the arc of said.¢c through a central angle of '64733'10", the chord of whi%
of reverse curvature on the dre

ave to the right; thence Q-f\\“ casterly 50.59 feet along
said curve through a ce angle of 96°37'32", the d, of which bears South 16°12:18" East
for a distance of 4&& t to a point of reverse curydtiire on the arc of a 75.00 m $ curve
concave to the left;'thence Southwesterly 46.19 feet-dlong the arc of said curve gh a central
angle of 35°17°13", the chord of which bears South 14°27°52” West for a distance of 45.46 feet

to a point of reverse curvature on the arc of a 207.00 foot radius curve concave to the right; thence

@©®
» N X0 @

5 < <
@ "@\ : ‘XOX "@'\

S <
og%nnaHills—AreaS D N N
N eginning at a point whic%i@ﬁ?uth 01°02'46" West 1097 @et along the West Section Ji d

ngle) o 9°32'08", the chord of which bears North 82°49°20” Eadt for a distance of 236.05 feet; ()
o @me North 87°35°24” East 3&62 feet; thence South 27°4]1°06Y East 78.52 feet; thence I@
St

S

to a point on the arc ofa ot radius curve concave ta thg left; thence Southeasterly QQQ
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@ Southwesterly 164. s@@t along the arc of said ¢ @ ough a central angle 0&@42", the
© chord of which b South 19°33°06™ West for-4 distance 159.97 feet to a point of reverse

curvature on the arc of a 115.00 foot radius curve concave to the left; thence Southwesterly 101.99
feet along the arc of said curve through a central angle of 50°48'44", the chord of which bears
South 235" West for a distance .68 feet to a point of rever. Qe%rvature on the arc of a %
4@ tradius curve concave to ht; thence Southwesterly 443 Kfeet along the arc of said @Q
through a central angle of 56232'28", the chord of which % South 19°44°27” West fo a@
\v\ 48°00'41" West 71.69 feetff-a point on the arc of a 50. O@
&1’(‘ oht; thence Southwesterl ‘. feet along the arc of s e
£73°48'43", the chord of wh; \.‘ bears South 80°19°31” for a
ence North 62°46'07" -\;\ 66.46 feet; thence South 2 6" West
. feet; thence North 12°13'05" West’170.11 feet;
thence North 27°06' 22“ West 197.60 feet; thence North 43°20'14" East 108.01 feet; thence North
S°Sl‘38“West 240.79 feet; thence North 68°06'53" West 23.52 feet; thence North 33°55'42"
] fcet thence North 20°14257 ‘\‘%Est 56.38 feet; thence North 5'03" West 58.12 feet; Q
€ North 24°11'15" East 58. 36@ ence North 30°13' 50'@@ 9.59 feet; thence North ©©
orth 28°50'50" West 230 t to the point of begmmngx

©
@\@ hc total Area of Slema@ Area 5, as described abo@@ 024,005 sq.ft. or 23.5 a@@

@Q Section 7, TS 42 S@Q@V, SLB&M: Contains @@ sq.ft. or 22.6 acres. @@

Section 18, TS 42 S, R 14 W, SLB&M: Contains 38,455 sq.ft. or 0.90 acres.

Sienna —Area 6 Q%

Beginmyiig at a point which is Sou @QZ'%“ West 921.05 feet @@@e West Section line and @@
90°00'00" East 1085.52 feet from the West Quarter corne ction 7, Township 42 Soutlk
«{Bange 14 West, of the Salt L@ase and Meridian; runnin ce North 27°41'06" West T?{@
@@ feet to a point of non-l$ﬁ , said point also being ox'the arc of a 500.00 foot radi
concave to the left; the ortheasterly 619.80 feet al he arc of said curve throu entral
@ angle of 71°01'26", ord of which bears Noﬂhé@@’ East for a distance .87 feet;
thence North 00°3 ” West 202.13 feet; thence 89°27°43” East 40.00 feet:=thence North
64°09°34” East 232.01 feet; thence North 57°38°42” East 288.02 feet to a point on the arc of a
1400.00 foot radius curve concave to the right; thence Northeasterly 149.21 feet along the arc of
said c@\mugh a central angle of 6°@1“, the chord of which bem@l\ 60°41°53" East for Q%
m £149.14 feet to a pou@ erse curvature on the ar 00.00 foot radius curve @@
e to the left; thence NO@ES rly 97.09 feet along the a said curve through a centra&

@& le of 13°54'26", the chord- hich bears North 56°47° 51"@ t for a distance 96.85 fee @
e arc of a 550.00 foot r: urve concave to the nﬁhc

@ pomt of reverse curvatur

Northeasterly 398.88 @ ong the arc of said curve ugh a central angle of 41° ', the
© chord of which bearsNorth 70°37°13” East for a ce of 390.19 feet to a poi angency;
thence South 88°3 ” East 19.50 feet; thence South 79°35°59” East 29.71 feet:“thence South

73°12°47" East 44.01 feet; thence South 61°33°43” East 44.85 feet; thence South 51°42°22” East
102.70 fe% thence South 27°43°00” Eas%l 07.68 feet; thence South 10°Q7°17” East 40.68 feet;
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Q thence South 01°52 est 105.97 feet; thence S Q@S°O4’5]” West 69.10 feet; t@@e South
© 38°58°22 West feet; thence South 54°39 West 30.21 feet; thence SB@; 59°53°03”

West 65.44 feet; thence South 65°11°11” West 58.68 feet; thence South 67°31°14” West 195.29
feet; thence South 65°29°43” West 43.08 feet; thence South 65°12°14” West 83.59 feet; thence
South 3°09” West 72.71 feet; t e South 63°18°52” West 2 feet; thence South %
57° *West 158,70 feet; then @ 49°45°32” West 100.85_f; ence South 41°42°04” @Q
5.86 feet; thence South 9@ ” West 205.02 feet; the c@mth 54°16°37° West 113.88 @
. g%t; thence South 61°01°40”, 248.92 feet; thence North. 0’49” West 204.56 feet; the

6%\@ outh 63°32'53" West 89 t to the point of beginnin ,\@ o\@
©<\© The total Area of S@@qulls - Area 6, as describ%@@e, is 896,524 sq.ft. or 20@@@.

Sienna Hills — Area 7
Beginning at a point which is South 01°02'46" West 156.07 feet along the West Section line and
North '00" East 557.21 feet from theiWest Quarter corner of Secti . Township 42 South,

9
R est, of the Salt Lake B eridian; running theng @ 3°45'52" East 150.74 @Q%
fé'e;@ ence North 25°38'00" E st@? .73 feet; thence North 2;"@3 " East 157.83 feet; then e@

. rth 15°49'54" East 108.52 feet;thence North 12°15'50" Eas 2 feet; thence North 15°26
O\Q\ ast 202.57 feet; thence 9°45'19" East 200.82 feet;fhence North 13°10'26" West. 33146
©@ feet; thence North 17°09: ast 22.27 feet; thence No
8 30°02'06" East 107. t; thence North 20°09'32" (01.45 feet; thence North
© 113.34 feet to a point'on the Northerly boundary of.Sienna Hills Development; th along said
boundary South 88°56'32" East 269.45 feet; thence South 00°20'40" West 40.00 feet to the point
of non-tangency on the arc of a 500.00 foot radius curve concave to the right; thence Southeasterly
291.20 along the arc of said curve ugh a central angle of 33° ", the chord of which %
h “14'30" East 40.00 feet; @QQ

. et; thence North 82°16'5] "“Edst 87.12 feet; thence No
North 14°28'37" East 75.5@u thence North 58°09'04" @
°\® 05.18 feet; thence North 8'57" East 71.75 feet; n;{‘\ orth 00°00'00" East 58,29({fpet;
é@ thence North 80°09'32" 78.22 feet; thence South §389325" East 77.31 feet; the outh
8 80°58'58" East 92.1 ; thence North 80°51'37" \{‘ 63.96 feet; thence North 8" East
@ 114.36 feet to a point on the Easterly Boundary of'sdid Sienna Hills Development;-thence along

said boundary for the following three (3) courses: South 13°25'06" East 215.26 feet; thence South
04°14'38" East 576.08 feet; thence South 46°25'46" East 43.56 feet; thence South 00°30"20" West
37.26 fegt\thence South 68°59'13" W. 5.72 feet; thence South 22209710" West 92.99 feet; %
th@ uth 56°46'55" West 239 t to the point on the ar .00 foot radius curve QQQ

e to the right; thence Sou erly 188.50 feet along the said curve through a centr&
‘ le of 9°46'27", the chord of#ghich bears South 61°40°09” for a distance of 188.28 f

31'07" East 22.39 feet; th

72°26°35” East for a di of 287.10 feet; thence N

be
ﬂ%@ North 52°01'08" East 4

54'19" East 59.28 feet; t

<

“ @a point of reverse curvatyre{on the arc of a 105.00 foot curve concave to the le ce

Q@ Southwesterly 70.63 fe g the arc of said curve thro central angle of 38°32'33" hord
@@ of which bears Sou 7°06” West for a distanc .31 feet to a point of rev urvature
on the arc of a 17 foot radius curve concave to-the right; thence Southwesterly’114.34 feet

along the arc of said curve through a central angle of 36°35'55", the chord of which bears South
46°18°47" West for a distance of 112.41 feet to a point of reverse curvature on the arc of a 900.00

S 3
o o o
O 4° O ¢
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8 foot radius curve cog€ave to the left; thence Soutlﬁy 178.63 feet along the d curve
© through a central ahgle of 11°22'19", the chord of bears South 58°55'35" Westfor a distance
of 178.34 feet; thence South 53°14'25" West 330.22 feet; thence South 00°32'17" East 119.32 feet;
thence South 89°27'43" West 40.00 feet; thence South 00°32'17" East 202.13 feet to the point on
the arc 00.00 foot radius curve co to the right; thence Southwesterly 619.80 feet along %
th f said curve through a angle of 71°0126", th of which bears South @Q
’26” West for a distance .87 feet to a point of non- cy; thence South 87°35"24' @
o q%est 31.62 feet to the point@e arc of 1420.00 foot radi rve concave to the left; t&é
°\® outhwesterly 236.33 feetalong the arc of said curve thro l‘%entral angle of 9°32'08", rd
@@ of which bears South @

20" West for a distance .05 feet to a point of non ency;
8N thence North 11° Eﬁ@ est 40.00 feet to a poin n-tangency on the arc of 00 foot
@ radius curve concave to the left; thence Northwesterly 210.80 feet along the ar said curve

through a central angle of 34°30'32", the chord of which bears North 14°11°08” West for a

distance of 207.63 feet to a point of reverse curvature on the arc of a 287.50 foot radius curve

concav: e right; thence Noﬂhwest%@ 67.60 feet along the arc of saighcurve through a central Q%
©

an 3°24'04", the chord of whi¢h)bears North 14°44°22" W. distance of 165.24 feet
0 int of compound curvaturever the arc of a 517.50 foot curve concave to the ﬁgl&@
. nce Northeasterly 192.01 long the arc of said curve @h a central angle of 21°15

@\@xthe chord of which bear, 12°3526" East for a di of 190.91 feet to a poin n-
® tangency; thence No 3'03" West 169.17 feet; t North 04°08'17" West 58 eet to
@@ the point of beginn@

SN SN
Less and excepting:

Beginning at a point which is South 01°02'46" West 75.23 feet along the West Section line and
North 9 '00" East 1323.73 feet fr@West Quarter corner of S@, Township 42 South,
Rm@ West, of the Salt Lake B Meridian; running then 00°32'17" East 120.31 @QQ
&h a point of non-tangency; '@%im also being on the arc 0£455:00 foot radius curve conca
o@ e left; thence Southwest 4.31 feet along the arc of urve through a central an
@@ 55°57'00", the chord of gars South 56°53°19” W @ a distance of 426.87 feet 107
@ of reverse curvature e arc of a 60.00 foot ragius”curve concave to the ri ence
@@ Northwesterly 188. et along the arc of said cu ough a central angle of %\@OO", the
chord of which be orth 61°05°11" West for a distance of 120.00 feet to a point4f compound

curvature on the arc of a 575.00 foot radius curve concave to the right; thence Northeasterly 571.14

feet along the arc of said curve through a central angle of 56°54'40", the chord of which bears
North @'09" East for a distance of @95 feet to the point of begin@

@ NG >
@@\@xBoundary Area as descri@gb\ovc is 2,348,766 sq. ft. or@cm& @@\Q\

@@ Less and exceptin@fé\\a@%s described above is 66@9 ft. or 1.53 acres. @@

Sienna Hills — Area 8
Beginnin@t a point which is North Ol°0%‘55" East 1270.53 feet along the West Section line and

R S s
O O 7 e

&

Q @ Q
h@tal Area of Sienna Hills - @7, as described above, is 2&@ 84 sq.ft. or 52.4 acres.
0
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@ North 90°00'00" Ea @.75 feet from the West Q QO of Section 7, Towg$@©l South,
© Range 14 West, o Salt Lake Base and Meridiiny running thence North 00°20%0" East 40.00
feet to a point on the Northerly Boundary of Sienna Hills Development; thence along said
boundary for the following two (2) courses: thence North 00°20'40" East 1336.06 feet; thence

South 89%6'27" East 486.53 feet; then@:%‘%uth 51°24'02" East 42.35 feef:thence South 22°59'31" %
Ea feet; thence South 182 @ ast 223,22 feet; thenc 2°54'32" East 190.90 @Q

eet;thence South 16°53'36" East:100.03 feet; thence South 0" East 84.55 feet; thenc&@
s th 34°09'01" East 333.11 a point on the Easterly bo of Sienna Hills Developm@
436

‘x@xthence along said bound Souith 13°25'06" East 3.45 feet; ce South 83°29'38" West: 114
©§{§ feet; thence South 80° West 63.96 feet; thence @1 80°58'58” West 92.12 fi ence
@@ North 62°2325" W, 31 feet; thence South 80° est 78.22 feet; thence S °00'00"
East 58.29 feet; thence South 10°08'57" West 71.7% feet; thence South 58°09'0 est 105.18

feet; thence South 14°28'37" West 75.56 feet; thence South 40°54'19" West 59.28 feet; thence
South 82° ! 6'51" West 87.12 feet; thence Sguth 52°01'08" West 40.54 feet; thence South 34°14'30"

West 4 feet to a point of non-tange n the arc of a 500.00 foot radiys curve concave to the %
le[@@ e Northwesterly 291.20 fegt along the arc of said ¢ ugh a central angle of @Q
3%22'10", the chord of which hears’North 72°26°35" West fO\ stance of 287.10 feet to t @
0@111: of beginning. o\f@ 0@ ) @\@
X

A& A®) A&
@@ The total Area of Siem@s - Area 8, as described ab&%s 944,860 sq.ft. or 21.7 acé%
S S S DY



