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NOTICE OF REINVESTMENT FEE

FOR

TOWN CENTER AT CORAL CANYON OWNERS ASSOCIATION, INC.

KNOW ALL PERSONS: Town CenteratCoralCanyon Owners Association,Inc.,

("Association")locatedinWashington County, Utah,by and throughitsBoard of Directors

("Board'),hereby claimsa ReinvestmentFee upon theoccurrenceof any sale,transfer,or

conveyance of any LivingUnit(asapplicable,a "Transfer")withintheAssociation(assetforth

inExhibitA attachedhereto,includingany otherLivingUnits/Parcelsthatareadded tothe

Association),butexcludingtheinitialsaleorTransferby or toDeclarantor an affiliateor

successorof Declarant. The partyreceivingtitletotheLivingUnit(the"Transferee")shallpay
totheAssociationa ReinvestmentFee inan amount tobe establishedby theBoard from timeto

time,providedthatinno eventshalltheReinvestmentFee exceed thelesserof(i)0.5% of the

valueof theapplicableLivingUnit,or (ii)themaximum ratepermittedby applicablelaw.

The ReinvestmentFee shallbe due and payableby theTransfereetotheAssociationat

thetimeof theTransfergivingrisetothepayment of such ReinvestmentFee and shallbe treated

as an IndividualAssessment forcollectionpurposes.

The purpose and requirementof theReinvestmentFee istobenefittheburdened

property,includingbutnot limitedfor:

(A) common planning,facilities,and infrastructure;

(B) obligationsarisingfrom an environmentalcovenant;

(C) community programming;

(D) resortfacilities;

(E)open space;

(F)recreationamenities;

(G) charitablepurposes;or

(H) associationexpenses.

This ReinvestmentFee isintendedtorun with theland,inperpetuity,and tobind any and

allsuccessorsininterestand assigns.The ReinvestmentFee precludestheimpositionofan

additionalreinvestmentfeecovenanton theproperty.
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DATED thisEday of May, 2018.

TowN CENTER AT CORAL CANYON OWNERS

ASSOCIATION, INC.

A Utah nonprofitcorporation

STATE OF UTAH )
:ss.

County of Washington )

On the R day of ##"3 , 2018, personally appeared before me

0 900 ,who being by me ddly sworn, did say thathe/sheisthe 2(AA 4k} of

Town CenteratCoral Canyon Owners Association,Inc.,theauthorizedindividualempowered to

signthisNoticeofReinvestmentFee and thattheNoticewas signedon behalfofsaidAssociation

and saidpersonacknowledged tome thatsaidAssociatio auth rizedtheexecutionofsame.

Notary
HEATHER DAVIS

COMM. #693793
NotaryPublic
StateofUtah

Mycomm.EmpkesFebruary23,2021
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ExhibitA

(LegalDescription)

This Noticeof ReinvestmentFee forTown Center atCoral Canyon Owners Association

Inc.affectsthefollowingrealproperty,alllocatedinWashington County, Stateof Utah:

Allof Lots 1 through45,Town CenteratCoralCanyon (W), accordingtotheOfficial

Platthereof,on fileintheOfficeof theRecorderof Washington County, Stateof Utah.

PARCEL: W-TCCC-1-CC throughW-TCCC-45-CC

This Noticeof ReinvestmentFee forTown CenteratCoral Canyon Owners Association

Inc.affectsthefollowingrealproperty,alllocatedinWashington County, Stateof Utah:

All of Lots I through21,EighthatCoral Canyon (W), accordingtotheOfficialPlat

thereof,on fileintheOfficeof theRecorderof Washington County, Stateof Utah.

PARCEL: W-EIG-1 throughW-EIG-21
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