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FIRST AMENDMENT

DEVELOPMENT AGREEMENT FOR THE LOFTS AT GREEN VALLEY SUBDIVISION

(1122South1790West)

THIS FIRST AMENDMENT TO THE DEVELOPMENT AGREEMENT FOR THE LOFTS AT

GREEN VALLEY SUBDIVISION (the "Amendment") is entered into this day of

JUME ,2018 (the"EffectiveDate"),between theCityof St.George,a Utah municipal

corporation(the"City"),and The LoftsDevelopment,LLC ("TheLoffs"or"Developer")locatedat1999

W. Canyon View Drive,St.George,Utah 84790.Cityand Developersometimesarecollectivelyreferred

toasthe"Parties."

RECITALS

WHEREAS, thePartiesenteredintoa certainDevelopmentAgreementfortheLoftsatGreen

ValleySubdivisionon oraboutMay 10,2018 (the"Agreement")wherebythePartiesagreedthat

Developerwould depositthesum of$323,730(the"EscrowedFunds")inescrowwithSouthernUtah

TitleCompany;

WHEREAS, inanticipationoftheAgreement,on May 4,2018,Developerdeliveredthe

EscrowedFunds intotheIOLTA Trustaccountofthelaw firmofLabrum Todd Park& Velez,PLLC

("1LAW") who inturntendereda checktoSouthernUtah TitleCompany pursuanttotheAgreement;

WHEREAS, viaemailsenttoDeveloper,SouthernUtah TitleCompany doesnothavetheability
toactasescrow,butusesa sistercompany,EquityEscrow,fortheseservices.InordertoutilizeEquity

Escrow,thePartieshavebeenadvisedthattheAgreementwillneedtobe amended toprovideforEquity
Escrow listedasescrowagentinliewofSouthernUtahTitle,and anew checkreissuedfromthe1LAW in

thename ofEquityEscrow.

NOW, THEREFORE, inconsiderationofthepremisescontainedhereinandtofurtherfulfillthe

termsoftheAgreement,thePartiesagreeasfollows:

AGREEMENT

1. Recitals.The foregoingrecitalsareincorporatedhereinby reference.

2. Amendments. The Agreementand itsaccompanyingExhibitsareherebyamended tochange

any referenceto"SouthernUtahTitleCompany" orany derivativethereoftonow readas"Equity
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Escrow". ThisistheonlychangeinthetermsoftheAgreement.

3. DeveloperCertification.DeveloperstatesandcertifiesthatitdepositedtheEscrow Fundswith
1LAW on May 4,2018,andthefundsarereadilyavailablefortransfertoEquityEscrow.

4. Agreement Terms Remain In Force.Therebeingno furtherchanges,thePartiesstatethatall

otherprovisionsoftheAgreementnototherwisealteredby thisAmendment remaininfullforce

and effect.

CITY: DEVELOPER:

St.gfrge City The LoftsDevelopment,LLC

By:YonathanT.Pike By:Dave Nasal
Its:Mayor Its:Manager

Dated: ( 7 / Dated: 30aw C, 3018

Attest:

ChristinaFernanBez,CityRe der
Dated: ft

Ao

VictoriiH. Hales,AssistantCity/&to ey

STATE OF UTAH )
:ss

COUNTY OF WASHINGTON )

The foregoinginstrumentwas acknowledgedbeforeme this day of ,2018,by
JonathanT.Pikeand ChristinaFernandez,theMayor and CityRecorder,respectivesyoftheCityofSt.

George,a Municip Corporation.

N TARY PUBLIC

My CommissionExpires:3 9 CS 1
DIANA M HAMBLIN

NolaryPublic
StateOfUlah

MyConstilesionExpires03-23-2021



STATE OF )
:ss

COUNTY OF )

Th foreg ms twas acknowledgedbeforeme this day of ,2018,by,
#/ nThe Lofts lopment,LLC, a Utahlimitedliabilitycompany.

NOTARY P IC

GEORGIA H WILCOX
My Commission Expires: COMM #689829
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Legal Description

The Lofts at Green Valley Phase 1

BEGINNING AT A POINT BEING NORTH 00'48'55"EAST780.27FEETALONG THE SECTION LINEAND WEST

104.75FEETFROM THE WEST QUARTER CORNER OF SECTION 35,TOWNSHIP 42 SOUTH, RANGE 16

WEST, SALT LAKE BASE AND MERIDIAN AND RUNNING,

THENCE NORTH 54'57'51"EAST 31.59FEET;

THENCE NORTH 34'13'37"WEST139.92 FEET;

THENCE NORTH 55'46'23"EAST 68.42FEET;

THENCE NORTH 80'49'31"EAST 56.69FEET;

THENCE NORTH 55'46'23"EAST 55.97FEET;

THENCE NORTH 30'39'S8"EAST 28.29FEET;

THENCE NORTH 55'46'23"EAST 81.32FEET;

THENCE SOUTH 34'36'40"EAST 254.67FEET;

THENCE SOUTH 88'32'51"EAST 22.48FEETTO AN ANGLE POINT ON THE BOUNDARY OF LASPALMAS

RESORT CONDOMINIUMS -PHASE 1-B;

THENCE SOUTH 01'27'09"WEST 80.00FEETALONG SAIDBOUNDARY OF LAS PALMAS RESORT

CONDOMINIUMS -PHASE 1-B;THENCE SOUTH 34'08'51"EAST 294.05FEETALONG SAIDBOUNDARY OF

LASPALMAS RESORT CONDOMINIUMS -PHASE 1-BAND THE BOUNDARY OF LAS PALMAS RESORT

CONDOMINIUMS II-PHASE -1;

THENCE SOUTH 59'55'09"WEST 33.07FEET;

THENCE SOUTH 55'56'44"WEST 65.12FEETTO THE POINT OF CURVATURE OF A 25.00FOOT RADIUS

CURVE TO THE LEFT;

THENCE 23,26FEETALONG THE ARC OF SAIDCURVE THROUGH A CENTRAL ANGLE OF S3'19'05";

THENCE NORTH 34'13'37"WEST4.31FEET;

THENCE SOUTH 55'46'23"WEST 50.00FEET;

THENCE SOUTH 34'13'37"EAST 4.04FEETTO A POINT ON A 25.00FOOT RADIUS NON-TANGENT CURVE

TO THE LEFTWHOSE RADIUS BEARS SOUTH 18'S4'11"WEST;

THENCE 23.11FEETALONG THE ARC OF SAIDCURVE THROUGH A CENTRAL ANGLE OF 52'S7'28";

THENCE SOUTH 55'56'44"WEST 45.28FEET;

THENCE SOUTH 50'30'45"WEST 54.03FEET-

THENCE NORTH 34'13'37"WEST 500.41FEETTO AND ALONG THE EAST LINEOF WORLDMARK, THE

CLUB AT ST.GEORGE PHASE 1AND THE EXTENSION THEREOF TO THE POINT OF BEGINNING.

CONTAINS 184,976.5$SFOR 4.246ACRES.


