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SECOND AMENDMENT TO DEVELOPMENT AGREEMENT

THIS Second Amendment toDevelopment Agreement ismade and enteredintoon this / 7

day of May, 2018 by and between Hurricane City Corporation, a Utah municipal corporation,
hereinafterreferredto as "City",and Zion VillageResort,LLC a Utah Corporation,hereinafterreferred

toas "Developer",(eachof theforegoingindividuallya "Party"and collectivelythe "Parties").

WHEREAS the Partieshave previously entered into a Development Agreement (hereafter

"Development Agreement"), duly recorded in the officeof the Washington County Recorder as

document #20160014777 and a FirstAmendment tothatDevelopment Agreement, duly recordedinthe

officeof theWashington County Recorder as document #20160040532; and

WHEREAS theDeveloper has provideda bond forcompletion of clubhouse and pool as required

by saidFirstAmendment and has commenced constructionof saidimprovements; and

WHEREAS Developer desirestoamend theagreement againto submit forapprovalsforPhase 2

of Zion VillageTownhomes, Partiesnow desireto enterintoan agreement amending saidDevelopment

Agreement,

NOW, THEREFORE, IN CONSIDERATION of themutual covenantsand obligationscontained

herein the Partieshereto hereby enter into thisSecond Amendment to Development Agreement as

follows:

1. Amendment of Paragraph 12. Paragraph 12 "Bonding" of the Development Agreement is

hereby amended initsentiretytoread as follows:

12. Bonding. Developer agreestoobtainand providetoCitya performance
or otherbond intheamount of $825,000,an amount equalto 110% of the

estimatedcostof theclubhouse and pool improvements shown on theapproved
siteplan forPhase 1 of Zion Village Townhomes, priortoissuanceof a building

permitforany of thetownhome buildingsinthe project,naming Cityas an

obligeeand containingsuch terms and conditionsas areacceptableto City,

guaranteeingcompletionof saidclubhouse and pool improvements in

accordancewith thisAgreement.
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2. Addition of Paragraph 13. Paragraph 13 "Completion of Amenities before occupancies

inPhase 2" ishereby added as follows:

13. Completion of Amenities: Developer agreesto complete clubhouse and pool amenitiesin

Phase I beforeissuanceof any certificatesof occupancy forbuildingsinPhase 2.

3. Other ProvisionsRemain in Effect. Except as modified herein,allother terms and

conditionsoftheDevelopment Agreement shallremain infullforceand effect.

IN WITNESS WHEREOF, thisFirstAmendment to Development Agreement has been executed

by Cityand by a duly authorizedrepresentativeofDeveloper as ofthedatefirstwrittenabove.

O / '1 HURRICANE CITY, a politicalsubdivisionof the

/ CORPOR4 1 Stateof Utah

ha Bramill,Mayor

Attest:

Kaden DeMille ecorder
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DEVELOP

By:
Ja io illageResortLLC

StateofUtah )
:ss

County of Utah )

On this / day of /10 L/ , 2018 before me (11 notary

public,personallyappeare(Th/ (0.0 1. ,proved on the basisof satisfactoryevide ce to be

theperson whose name issubsMbed tothisinstrument,who duly acknowledged tome thathe executed

thesame. Witness my hand and officialseal.

ElotaryhbW

I NOTARY PUBLIC 7
I WANDY BARNEY I

commissionNo.assageI
I. Commission I



WHEN RECORDEDRETURNTO:
BurricaneCity
147N.870West
Hunicane,UT84737

PamelID# H-3-1-33-43371andconunonareaZionVillageTownhomesPhase1

LegalDescription:Seeexhibit"A"

ExhibitA:

S:33 T:41S R:13W COMMENCING AT THE WEST QUARTER CORNER OF SECTION 33,TOWNSHIP 41 SOUTH,
RANGE 13WEST, OF THE SALT LAKE BASE AND MERIDIAN;THENCE N00*04'05"E,ALONG THE SECTION LINE,
605.80FEET;THENCE S89*55'55"E,433.00FEET TO THE POINT OF BEGINNING SAID POINT BE1NG LOCATED
ON THE EAST LINEOF 2170WEST STREET; THENCE N00*D4'05"E,ALONG SAID LINE,1,290.67FEET;THENCE
DEPARTING SAID LINEAND RUNNING S89"4T55"E,379.09FEET;THENCE SOS*12'05"W,357.90FEET;THENCE

S01*47'55"E,409.99FEET;THENCE S41*10'55"E,122.44FEET TO A CURVE TO THE RIGHT HAVING A RADIUS
OF 160.00FEET,AND A CENTRAL ANGLE OF 67"39'00";THENCE SOUTHERLY ALONG SAID CURVE, 188.91
FEET;THENCE S26*28'05"W,285.34FEET;THENCE N89*48'34"W,337.30FEET TO THE POINT OF BEGINNING.


