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CONSTRUCTION DEED OF.TRUST

THIS DEED OF TRUST isdated May 24,2018 , among LindsayDouglas ConstructionLLC, a Utsh limited

liabilitycompany, whose addressla2150 South 1300 East.SaltLake City,UT 84106 ("Trustor");
IVYPEARLPLEXLLC,a UtahLimitedLiabilityCompany . whose addressis.10964sLostTrailDriveSandy,

(referredto below sometimes as "Lender" and sometimes as "Beneficiary");and
Monument TitleInsurance,Inc.,whose addressis999 E. Murray HolladayRd.,Suite106, SaltLake City,UT
84117 (referred,tybelowas "Trustee").
CONVEYANCEAND GRANT. Forvaluableconsideration.TrustorirrevocablygrantsandconveystoTrusteeintrust,wth powerofsale,
forthebenettefLanderasBeneliciary,allofTrustofsright,title,.andInterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerestedoraffixedbuildings,improvementsandfbdures;alleasements,rightsofway,andappultenances;
allwater,waterrightsandditchrights(i0dUdingstockinutilitieswithditchorinigationrights);andallotherrights,royalties,andprofits
relatingtotherealproperty,includingwithoutlimitationallminerals,olkgas,geothermalandsimilarmatters.(the"RealProperty")
locatedinWashington County,Stateof Utah;

Lot26,Chateaus atRhierwood EstatesPhase 2,accordingtothe officialplatthereofon file,and of

recordinthe officeofthe Washington County Recorder

CROSS-COLLATERALIZATION.InadditiontotheNote,thisDeedofTrustsecuresallobligations.debtsandliablillies,plusInterest
thereon,ofTrustortoLender,oranyoneormoreofthem,aswellasallclaimsbyLenderagainstTrustororanyoneormoreofthem,
whethernow existingorhereafterarising,whetherrelatedorunrelatedtothepurposeoftheNote,whethervoluntaryorotherwise,
whetherdueornotdue,directorindirect,determinedorundetermined,absoluteorcontingent,liquidatedorunliquidated,whetherTrustor
may beliabiaindividuallyorjointlywithothers,whetherobligatedasguarantor,surety,accommodationpartyorotherwise..andwhether
.recoveryuponsuchamountsmay beorhereaftermay becor;iebarredbyanystatuteoflimitations,andwhethertheobligationtonapsy
sochamountsmaybeorhereaftermaybecomeotherwiseunenforceable.

TruatorpresentlyassignstoLeader(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustor'sright,title,andinterestinandtoall
presentshdfutureleasesofthePropertyandallRentsfromtheProperty.inaddition,TrustorgrantstoLendera UniformCommerrJul
CodesecurityinterestinthePersonalPropertyandRebts.
THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTS AND THE 5ECURITYINTERESTINTHE RENTS AND PERSONAL.
PROPERTY,ISGIVENTO SECURE (A)PAYMENT OP THE INDEBTEDNESSAND (B)PERFORMANCEOF ANY AND AL)..OSLIGATIONS
UNDER THE.NOTE,THERELATEDDOCUMENTS,AND THISDEEDOFTRUST.THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOF
RENTS AND THE SECURITYINTEREffINTHE RENTS AND PERSONALPROPERTY,JSALSO GIVENTo SECUREANY AND ALL OF
TRUSTOR'SOBLIGATIONSUNDER THAT CERTAINCONSTRUCTIONLOAN AGREEMENT BETWEENTRUSTOR AND LENDEROF EVEN
DATE HEREWITH.ANY EVENTOFDEFAULTUNDERTHECONSTRUCTIONLOANAGREEMENT,OR ANY OFTHERELATEDDDCUMENTS
REFERREDTO.THEREIN,SHAf..LALSO BEAN EVENTOF DEFAULTUNDERTHISDEEDOF TRUST.THISDEEDOFTRUSTISGIVENAND
ACCEPTEDON THEFOLLOWINGTERMS:
PAYMENT AND PERFORMANCE.ExceptasotherwiseprovidedinthisDeedofTrust,TrustorshallpaytoLeaderallamountssecurd bythisDeedofTrustastheybecomedue,andshallstrictlyandina timelymannerperformallofTrustor'sobligationsundertheNotdthis
DeedofTrust,andtheRelatedDocuments.
CONSTRUCTIONMORTGAGE. ThisDeedofTrustisa "constructionmortgage''forthepurposesofSections9-334and2A-309 fthe
UnifonnCommercialCode,asthosesectionshavebeenadoptedbytheStateofUtah.
POSSESSIONAND MAINTENANCEOF.THE PROPERTY..TrustoragreesthatTrustor'spossessionanduseofthePropertyshitbe
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govemedbythefollowingprovisions:
PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay (1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and (3)collectthe-RentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsonthePropeaty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,LiCA57-1-19,etseq.

DutytoMaintain.TrustershallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustor'sownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwrltly.(a)anybreachorviolationofany
EnvironmentalLaws, (b) anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsofthePropetty,or (c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSilbstanceon,under,aboutorfromtheProperly;
and (byanysuchactivityshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws.regulationsand
ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermay deemappropriatetodeterminecompilanceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLender'spurposesonlyandshailnotbe
construedtocreateanyresponalbilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsland
wartantiescontained.hereinarebasedonTrustor'sduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwalvesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and (2)agreestoindemnify,defend,andholdharmlessLenderagainst.anyandall
claims,losses.Ilabilities,damages,penalties,andexpenseswhlchLendermaydirectlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthesamewas orshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall
survivethepaymentoftheindebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe
affectedbyLender'sacquisltionofanyinterestintheProperty.Whetherbyforeciosureorothemise.

Nuisance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperly.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto
anyotherparty-therighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
withoutLender'spriorwrittenconsent
Removalofimprovements.TrustorshallnotdemolishorremoveanyimprovementsfromtheRealPropertywithoutLender'sprior
writtenconsent.Asa conditiontotheremovalofanyimprovements,Lendermay requireTrustortomakearrangementssatisfactory
toLendertoreplacesuchimprovementswithimprovementsofatleastequalvalue.

Lender'sRighttoEnter.LenderandLonder'sagentsandrepresentativesmay enterupontheRealPropertyatallreasonabletimesto
attendtoLender'sinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompliancewiththetermsandconditionsof
this.DeedofTrust..

CompilancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or
hereafterineffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabilitiesAct.TrustormaycontestingoodfaIthanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodeligsoandsolongas,
inLender'ssoleopinion,Lender'sinterestsInthePropertyarenotjeopardized.Lendermay requireTrustortopostadequatesecurity
orasuretybond,reasonablysatisfactorytoLender,toprotectLender'sinterest.

DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty,Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.
ConstructionLoan.Ifsomeoralloftheproceedsoftheloancreatingtheindebtednessaretobeusedtoconstructorcomplete
constructionofanyimprovementsontheProperty,theImprovementsshallbecompletednolaterthanthematuritydateoftheNote
(orsuchearlierdateasLendermay reasonablyestablish)andTrustorshallpayinfullallcostsandexpensesinconnectionwiththe
work.Lenderwilldisburseloanproceeds.undersuchtermsandconditionsasLender,maydeemreasonablynecessarytoinsurethat
theinterestcreatedbythisDeedofTrustshallhavepriorityoverallpossiblefiens,includingthoseofmaterialsuppliersandworkmen.
Lendermay require,amongotherthings,thatdisbursementrequestsbesupportedbyreceiptedbills,expenseaffidavits,walversof
liens,constructionprogressreports,andsuchotherdocumentationasLendermayreasonablyrequest.

DUE ON SALE-CONSENTBY LENDER.Lendermay,atLender'soption,declareimmediatelydueandpayableallsumssecuredbythis
DeedofTrustuponthesaleortransfer,withoutLender'spriorwrittenconsent,ofalloranypartoftheRealProperty,oranyInterestinthe
RedPropedy.A "saleortransfer"meanstheconveyanceofRealPropertyoranyright,titleorinterestintheRealProperty;whetherlegal,
beneficialorequitable,whethervoluntaryorinvoluntary;whetherbyoutrightsale,deed,instaurnentsalecontract,landcontract,contract.
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,lease-optioncontract,orbysale,assignment,ortransferofany
beneficiallaterestinorto.anylandtrustholdingtitletotheRealProperty,orbyanyothermethodofconveyanceofaninterestintheReal
Property.IfanyTrustorisacorporation,partnershiporlimitedliabilitycompany,transferalsoincludesanychangeinownershipofmore
thaniwanty-fivepercent(25%)ofthevotingstock,partnershipinterestsorlimitedliabilitycompanyinterests,asthecasemaybe,ofsuch
Trustor.
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TAXESAND LIENS,ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeetiofTrust:

Payment.TnJstorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperly,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfumishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormaywithholdpaymentofanytax,assessment,orclaimiriconnectionwitha goodfaithdisputeoverthe
obligationtopay,solongasLendersinterestinthePropertyisnotjeopardized,ifalienarisesorisfiledasaresultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifalienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
Oling,securethedischargeoftheIlen,orifrequestedbyLender,depositwithlandercashora sufficientcorporatesurelybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattorneys'fees,or
otherchargesthatcouldaccrueasa resultofa foreciosureorsaleundertheliesinanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasartadditional
obligeeunderanysuretybondfumishedinthecontestproceedings.
EvidenceofPayment.TrustorshallupondemandfumishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovemmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
fumished,oranymaterialsaresuppiledtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterials.TrustorwilluponrequestofLanderfurnishtoLenderadvanceassurancessatisfactoryto
LenderthatTrustorcanandwillpaythecostofsuchimprovements

PROPERTYDAMAGE INSURANCE.ThefollowingprovisionsrelatingtoinsuringtheProper@areapartofthisDeedofTrust.

Maintenanceof Insurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverage
endorsementsonanactualcashvaluebasisforthefullinsurablevaluecoveringallImprovementsontheRealPropertyinanamount
sufficienttoavoidapplicationofanycoinsuranceclause,andwitha standardmortgageeclauseinfavorofLender.Trustorshallalso
procureandmaintaincomprehensivegeneralliabilityInsuranceinsuchcoverageamountsasLendermay requestwithTrusteeand
Lenderbeingnamedas additionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchother
insurance,includingbutnotlimitedtohazardbusinessinterruption,andboilerInsurarice,asLandermay reasonablyrequire.Policies
shallbewritteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompanies
reasonablyacceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificates
ofinsuranceinformsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleast
thirty(30)dayspriorwrittennoticetoLender.Eachinsurancepolicyalsoshallinckideanendorsementprovidingthatcoveragein
favorofLender.willnotbeimpairedinanyway byanyact.omissionordefaultofTrustororanyotherperson.ShouldtheReal
Propertybe locatedinanareadesignatedbytheAdministratoroftheFederal.EmergencyManagementAgencyasa spedalflood
hazardarea,TrustoragreestoobtainandmaintainFederalFloodinsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloan
andanypriorliensonthepropertysecuringtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,
orasotherwiserequiredbyLender,andtomaintainsuchInsuranceforthetermoftheloan.

AppicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetotheProperty.Landermaymakeproofofloss
ifTrusterfallstodosowithinfifteen(15)daysofthecasualty.WhetherornotLender'ssecurityisimpaired,Leadermay,atLender's
election,receiveandretaintheproceedsof.anyinsuranceandapplytheproceedstothereducti6noftheIndebtedness,paymentof
anylienaffectingtheProperty,ortherestorationandrepairoftheProperty.IfLenderelectstoapplytheproceedstorestorationand
repair,TrustorshallrepairorreplacethedamagedordestroyedimprovementsinamannersatisfactorytoLeader.Lendershall,upon
satlsfactolypmofofsuchexpenditure,payorreimburseTrustorfromtheproceedsforthereasonablecostofrepairorastorationif
TrustorisnotindefaultunderthisDeedofTrust.Anyproceedswhichhavenotbeendisbursedwithin180daysaftertheirreceipt
andwhichLenderhasnotcommittedtotherepairorrestorationofthePropertyshallbeusedfirsttopayanyamountowingtoLender
underthlsDeedofTrust,thentopayaccruedinterest,andtheremainder,ifany,shallbeappiledtotheprincipalbalanceofthe
Indebtedness.IfLanderholdsanyproceedsafterpaymentinfulloftheindebtedness,suchproceedsshallbepaidtoTrusteras
Trustor'sinterestsmayappear.
TrustofsReportoninsurance.UponrequestofLender,howevernotmorethanoncea year.TrustorshallfurnishtoLendera report
oneachexistingpolicyofInsuranceshowing:(1)thenameoftheinsurer(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the
expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

TAX AND INSURANCERESERVES.Subjecttoanylimitationsandconsistentwithanyrequirementssetbyapplicablelaw,Landermay
requkeTrustortomaintainwithLenderreservesforpaymentofannualtaxes,assessments,.andinsurancepremiums,whichreservesshall
becreatedbyaninitialdepositandsubsequentmonthlypayments,orpaymentsatsuchotherIntervalaspaymentsundertheNotemaybe
due,ofasumestimatedbyLendertobesufficienttopaythetotalannualtaxes,assessments,andinsurancepremiumsLanderreasonably
anticipatestobepaidfromthesereserves.ThereservefundsshallbeheldbyLenderasageneraldepositfromTrustor,whichLendermay
satisfybypaymentofthetaxes,assessments,andinsurancepremiumsrequiredtobepaidbyTrustorastheybecomedue.Lendershall
havetherighttodrawuponthereservefundstopaysuchitems,andLandershallnotbeniquiredtodeterminethevalidityoraccuracyof
anyitembeforepayingit.NothingintheDeedofTrustshallbeconstruedasrequiringLendertoadvanceothermoniesforsuchpurposes,
andLendershallnotincuranyliabilityforanythingitmaydooromittodowithrespecttothereserveaccountSubjecttoanyimitations
setbyapplicablelaw,ifthereservefundsdiscloseashortageordeficiency,Trustorshallpaysuchshortageordeficiencyasrequiredby
Leader.AH amountsinthereseereaccountareherebypledgedtofuRhersecumtheIndebtedness,andLanderisherebyauthorizedto
withdrawandapplysuchamountsontheIndebtednessupontheoccurrenceofanEventofDefault.LendershallpayinteresttoTrustor
andadministertheaccountinaccordancewithattrequirementsofUtahCodeAnn.Section7-17-1etseq.Leaderdoesnotholdthe
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reservefundsintrustforTrusts,andLenderisnotTrustors agentforpaymentofthetaxes.andassessmentsrequiredtobepaidby
Trustor.

LENDER'SEXPENDITURES,ifanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
TrustorfailstocornplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotIknitedtoTrustorsfailureto
dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
on Trustor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLanderdeemsappropdate,includingbutnotlimitedto
discharglagorpayingalltaxes,thens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand
payingallcostsforinsuring,maintainingandpreservingtheProperty.AIIsuchexpendituresincurredorpaidbyLanderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidby,LendertothedateofrepaymentbyTrustor.All
suchexpenseswillbecomea partoftheindebtednessand,atLender'soption,will(A)bepayableondemand;-(9)beaddedtothe
balanceoftheNoteandheappodionedamongandbepayablewithanyinstallmentpaymqntstobecomedueduringeither(1)thetermof
anyapplicableInsurancepolicy;or (2)theremainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand
payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitleduponDefault

WARRANTY:DEFENSEOFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust

Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptlanorinanytitleInsurancepolicy,titlereport,orfinal
titleoplnionissuedinfavorof,andacceptedby,LenderinconnectionwlththisDeedofTrust,and (b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.

DefenseofTitle.Subjecttotheexceptionintheparagraphabove,Trustorwarrantsand.willforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingIscommencedthatquestionsTrustor'stitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheadlionatTrustor'sexpense.Trustormay bethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheprdceedingandtoberepresentedintheproceeding
bycounselofLender'sown choice,andTrustorwill.dellver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.

CompilanceWithLaws.TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexistingapplicable
laws,ordinances,andregulationsofgovemmentalauthorities.

SurvivalofRepresentationsandWarranties.Allrepresentations,warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untlisuchtimeasTrustor'sindebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderinwriting,andTrustorshallpromptly
takesuchstepsas may be necessarytodefendtheactionandobtaintheaward.Trustormay bethenominalpartyinsuch
proceeding,butLendershallbeentitledtoparticlpateintheproceedingandtoberep(esentedintheproceedingbycounselofitsown
cholce,andTrustorwilldeliverorcausetobe deliveredtoLendersuchinstrumentsanddocumentationasmay berequestedby
Lenderfromtimetotimetopermitsuchparticipation.

ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinliesofcondemnation,Lendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtedhessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLeaderinconnectionwiththecondemnatlon.

IMPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTALAUTHORITIES.The.followingprovisionsrelatingtogovernmental
taxes,feesandchargesareapartofthisDeedofTrust

CurrentTaxes,FeesandCharges.UponrequestbyLender.TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedbyLendertoperfectandcontinueLehder'slienon theRee!Property.Trustershall
retrdourseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)a specifictaxuponthistypeofDeedofTrustorupon
alloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a specifictaxonTrustorwhichTrustorisauthorizedor
requiredtodeductfrompaymentsontheIndeblednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheIndebtednessoron
.paymentsofprincipalandinterestmadebyTrustor.

SubsequentTaxes.Ifanytaxtowhichthissectionappliesisenactedsubsequentto'thedateofthisDeedofTrust,thiseventshallhavethesameeffectasanEventofDefault,andLendermayexerciseanyorallofitsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or (2)conteststhe.taxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEIMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust

securityAgreementThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LeadershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

SecurityinterestUponrequestbyLender,TrustorshalltakewhateveractionisrequeptedbyLendertoperfectandcontinueLender's
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrusts,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
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Trustasa thancingstatement.Trustorshallreimbursetenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault.Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault.Trustorshall
assembleanyPersonalPropedynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLander
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
law.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhichinformationconcerningthesecurity
interestgrantedbythisDeedofTrustmaybeobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
.pageofthisDeedofTrust

FURTHERASSURANCES:ATTORNEYAN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattomey-in-factareapartof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobe.made,executedordelivered,toLenderortoLendefsdesignee,andwhen requestedbyLander,causetobefiled,recorded,
refiled,orrerecorded,asthecasemaybe,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,.instruments.of
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,benecessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1) Trustor'sobligationsundertheNote,thisDeedofTrust,andtheRelated
Documents,and (2) theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensonthePropety,whether
now ownedorhereafteracquiredbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustorshall
reimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.

Attorney-in-Fact.IfTrustorfallstodoanyofthethingsreferredtointheprecedingpyragraph,Lendermaydosoforandinthename
ofTrustorandatTrustorsexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustor'sattorney-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLender's
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE.IfTrustorpaysalltheindebtednesswhendue,andotherwisepeIfounsalltheobligationsimposeduponTrustor
underthisDeedofTrust,LeadershallexecuteanddelivertoTrustee.arequestforfullreconveyanceandshallexecuteanddeliverto
TrustorsuitablestatementsofterminationofanyfinancingstatementonfileevidencingLender'ssecurityinterestintheRentsandthe
PersonalProperty.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,Ifpermittedbyapplicablelaw.

EVENTS.OFDEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefaultTrustorfailstomakeanypaymentwhendueundertheIndebtednest.

OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,jeovenantorconditioncontainedinthisDeedof
TrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustor.

ComplianceDefaultFailuretocomplywithanyothertermsobligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.

Defaulton OtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,or.anyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

DefaultinFavorofThirdParties.ShouldGrantordefaultunderanyloan,extensionofcredit,securityagreement,purchaseorsales
agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyofGrantor'spropertyor
GrantofsabilitytorepaytheindebtednessorGrantor'sabilitytoperformGrantorsobligationsunderthisDeedofTrustoranyofthe
RelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfumishedtoLenderbyTrustororonTrustor'sbehalfunderthis
DeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect)eithernow oratthetimemadeorfumishedor
becomesfalseormisleadingatanytimethereafter.

DefectiveColiateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestor11en)atanytimeandforanyreason.
Deathorinsolvency.ThedissolutionofTrustols(regardlessofwhetherelectiontocontinueismade),anymemberWIthdrawsfrom
theilmitedliabilitycompany,oranyotherterminationofTrustorsexistenceasa gqingbusinessorthedeathofanymember,the
insolvencyofTrustor,theappointmentofareceiverforanypartofTrustorsproperty,anyassignmentforthebenefitofcreditors,any
typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstTrustor.

CreditororForfeltureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,by anycreditorofTrustororby anygovernmentalagencyagainstanypropertysecuringthe
indebtedness.Thlsincludesa gamishmentofanyofTrustor'saccounts,includingdepositaccounts,withLander.However,this
EventofDefaultshallnotapplyifthereisa goodfaithdisputebyTrustorastothevalidityorreasonablenessoftheclaimwhichisthe
basisofthecreditororforfeItureproceedingandifTrustorgivesLenderwrittennoticeofthecreditororforteltureproceedingand
depositswithLendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdeterminedbyLender,initssole
discretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreement.AnybreachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot
remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitatorsanyagreementconcerninganyindebtednessorother
obligationofTrustortoLender,whetherexistingnow orlater.

EventsAffectingGuarantor.Any oftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyofthe.Indebtedness.
AdverseChange.A materialadversechangeoccursinTrustorsAnanclalconditlon,orLenderbelievestheprospectofpaymentor
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performanceoftheindeotednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RighttoCure.Ifanydefaultsotherthanadefaultinpayment,iscurableandifTrustdrhasnotbeengivenanoticeofa breachofthe
sameprovlslonofthlsDeedofTrustwithinthe-precedingtwelve(12)months,itmafbecuredifTrustor,afterLendersendswritten
noticetoTrustordemandingcureofsuchdefault(1)curesthedefaultwithinfifteen(15)days;or(2)ifthecurerequiresmorethan
fifteen(15)days,immediatelyinIliatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefaultand
thereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonably
practical.

RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedles:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot
affectLender'srighttodeclareadefaultandexerciseitsremedies.

Accelerate.Indebtedness.LendershallhavetherightatitsoptionwithoutnoticeltoTrustortodeclaretheentireIndebtedness
immediately.dueandpayable,includinganyprepaymentpenaltywhichTrustorwould14requiredtopay.
ForecIosure.WithrespecttoalloranypartoftheReaIProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and
Lendershallhavetherighttoforeclosebyjudidalforeclosure,inelthercaseinaccordancewithandtothefullextentprovidedby
appilcablelaw,

UCC Remedles.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured
padyundertheUniformCommerclalCode.

CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe
Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandAboveLender'scosts,againsttheIndebtedness.
Infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectly
toLender.IftheRentsarecollectedbyLender,thenTrustorIrrevocablydesignatesLenderasTrustarsattomey-infacttoendorse
instrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethqsameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderitsresponsetoLender'sdemandshallsatisfytheobligationsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthissubparagrapheitherinperson,
byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohavea receiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatetheProperlyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapply.theproceeds,overandabovethecostofthereceivership,againsttheindebtedness.Trustorherebywalves
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepatiesWindagreesthatemploymentbyLendershallnot
disqualIfyapersonfromservingasareceiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePapertyIssoldaspmvldedaboveorLender
otherwisebecomesentitledtopossessionofthePropertyupondefaultofTrustor;Trustorshallbecomea tenantatsufferanceof
LenderorthepurchaserofthePropertyandshall,atLender'soption,either(1)paya,reasonablerentalfortheuseoftheProperty,or
(2).vacatethePropertyimmediatelyuponthedemandofLender.
OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe
timeafterwhichanyprivatesaleorotherintendeddisppshionofthePersonalPropertyistobemade..Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.AnysaleofthePersonalPropertymay bemadein
conjunctionwithanysaleoftheRealPropedy.
SaleoftheProperty.To theextentpermittedbyapplicablelaw,TrustorherebyWalvesanyandallrightstohavetheProperty
marshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartofthePropertytogetheror
separately,inonesaleorbyseparatesales.LendershallbeentitledtobidatanypubilesaleonalloranyportionoftheProperty.

Attomeys'Fees;Expenses,ifLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Leadershallbe
entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany
courtactionisInvolved,andtotheextentnotpmblbitedbylaw,allreasonableexpensesLenderincursthatinLendersopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofRsrightskhallbecomeapartoftheIndebtednesspayable
ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
Include,withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lendersreasonableattomeys'feesandLender'slegal
expenses,whetherornotthereisa lawsuIt,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyaniciptedpost-judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraIsalfees,titleInsurance,and
feesfortheTrustee,totheextentpennittedbyapplicablelaw.Trustoralsowillpayany.courtcosts,inadditiontoallothersums
providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.

POWERS AND OBLIGATIONSOF TRUSTEE,Thefollowingprovisionsrelatingtothepo\ersandobligationsofTrusteearepastofthis
DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor-(a)joininpreparingandfilingamap orplatof
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theRealProperty,includingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeasementorcreatingany
restrictionontheReatProperty*and (c)joininanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlion,or
ofanyactionorproceedinginwhichTrustor,Lander,orTrusteeshallbea party,unlesstheactionorproceedingisbroughtby
Trustee.

Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLander
shallhavetherighttoforeclosebyjudlclalforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.

SuccessorTrustee.Lander,atLender'soption,mayfromtimeto.timeappointa successorTrusteetoanyTrusteeappointedunder
thisDeedofTrustbyaninstrumentexecutedandacknowledgedbyLenderandrecordedintheofficeoftherecorderofWashington
County,StateofLitah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender;Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterestThesuccessortrustee,
withoutconveyanceofthePropelly,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeedofTrust
andbyapplicablelaw.ThisprocedureforsubsitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsforsubstitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobeglvedunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhen actually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwise.requiredbylaw)
when depositedwitha nationallyrecognizedovernightcourier,or,ifmailed,whendepdsitedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcoplesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthisDeedofTrustshallbesenttoLeader'saddress,asshownnearthe
beginningofthisDeedofTrustNotwithstandinganyotherprovisionofthisDeedofTrust,.allnoticesgivenunderUtahCodeAnn,Section
57-1-26shallbeglvenasrequiredtherein.AnypartymaychangeItsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeIstochangethe.party!saddress.Fornotlcepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustor'scurrentaddress.Unlessotherwlseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.

ASSOCIATIONOFUNITOWNERS, ThefollowingprovisionsapplyiftheRealPropertyhasbeen-submittedtounitownershiplaworsimilar
lawfortheestablishmentofcondominiumsorcooperativeownershipoftheRealProperty:

PowerofAttorney.TrustorgrantsanirrevocablepowerofattorneytoLendertovoteinLender'sdiscretiononanymatterthatmay
comebeforetheassociationofunitowners.LendershallhavetherighttoexercisethispowerofattomeyonlyafterTrustor'sdefault;
however,LendermaydeclinetoexercisethispowerasLenderseesfit.

Insurance.TheinsuranceasrequiredabovemaybecarriedbytheassociationofunitownersonTrustor'sbehalf,andtheproceedsof
suchinsurancemay bepaldtotheassociationofunitownersforthepurposeofrepatringorreconstructingtheProperty.Ifnotso
usedbytheassociation,suchproceedsshallbepaidtoLender.

Default.Trustor'sfailuretoperformanyoftheobligationsimposedonTrustorbytheideclarationsubmittingtheRealPropertytounit
ownershlp,bythebylawsoftheassociationofunitowners,orbyanyrulesorregu)ationsthereunder,shallbeaneventofdefault
underthisDeedofTrustifTrustor'sinterestintheRestPropertyisa leaseholdinterestandsuchpropertyhasbeensubmittedtounit
ownership,anyfailurebyTrustortoperformanyoftheobligationsimposedonTrutterbytheleaseoftheRealPropertyfromits
.owner,anydefaultundersuchleasewhlchmightresultinterminationoftheleaseasitpertainstotheRealProperty,oranyfailureof
Trustorasa memberofanassoclationofunitownerstotakeanyreaspnableactionwithinTrustor'spowertopreventadefaultunder
suchleasebytheassociationofunitownersorbyanymemberoftheassociationshallbeanEventofDefaultunderthisDeedof
Trust

MISCELLANEOUSPROVISIONS.Thefollowingmisce!!aneousprovisionsareapartofthisDeadofTrust
Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment
AnnualReports.IfthePropedyisusedforpurposesotherthanTrustor'sresidence,TrustorshallfumishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustor'spreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmean allcashreceiptsfromtheProperlylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.
CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
deflnetheprovisionsofthisDeedofTrust.

Merger.ThereshallbenomergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe
PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GoverningLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutreganitoitsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLender
intheStateofUtah.

ChoiceofVenue.Ifthereisa lawsuit.TrustoragreesuponLender'srequesttosubmittothejurisdictionofthecourtsofSaltLake
County,StateofUtah.

No WaiverbyLender.LendershallnotbedeemedtohavewalvedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.No delayoromissiononthepartofLenderinexercisinganyrightshalloperateasa waiverofsuch
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rightoranyotherright.A waiver"oyLenderofaprovisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLender's
rightotherwlsetodemandstrictcompliancewiththatprovlsionoranyotherprovisionofthisDeedofTrust.No priorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstitutea waiverofanyofLander'srightsorofanyof
Trustor'sobligationsastoanyfuturetransactions.WhenevertheconsentofLenderiqrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis
requiredandinallcasessuchconsentmaybegrantedorwithheldinthesoled1scretionofLander.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeIllegal,invalid,orunenfameableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovis10nillegal,invaRd,orunenforceableastoanyothercircumstance,if
feasible,theoffendingprovisionshallbe consideredmodifiedso thatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbeso modified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequimdbylaw,the
illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof
anyotherprovisionofthisDeedofTrust,

SuccessorsandAssigns.SubjecttoanyimitationsstatedinthisDeedofTrustontransferofTrustor'sinterest,thisDeedofTrust
shallbebindinguponandinuretothebenefitoftheparties,theirsuccessorsahdassigns.IfownershipofthePropertybecomes
vestedina personotherthanTrustor,Lender,withoutnoticetoTrustor,may dealwithTrustor'ssuccessorswithreferencetothis
DeedofTrustandtheindebtednessbywayofforbearanceorextenslonwithoutreleasingTrustorfromtheabilgationsofthisDeedof
Tmstorliabilityundertheindebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.

WaiveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcounterclaimbrought
byanypallyagainstanyotherpasty.
WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallindebtednesssecuredbythisOeedofTrust

DEFINITIONS.ThefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhenusedinthisDeedofTrust.Unless
specificallystandtothecontrary,allreferencestodollaramountsshall.meanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmayrequire.Words
andtermsnototherwlsedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneticiary.The word"Beneficiary"meansSECURITYNATIONALLIFEINSURANCECOMPANY, a Utphcorporation,and its
successorsandassigns.
Borrower.Theword"Borrower"meansLindsayDouglasConstructionLLC,a Utahlim.itedliabilitycompanyandincludesallco-signers
andco-makerssigningtheNoteandalltheirsuccessorsandassigns.
DeedofTrust Thewords"DeedofTrust"meanthisDeedofTrustamongTrustor.Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.
DefaultTheword"Default"meanstheDefaultsetforthinthisDeedofTrustinthesectiontltled"Default".

EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances
relatingtotheprotectionofhuman healthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof1980,asamended,42 U.S.C.Section9601,etseq.("CERCLA").theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHaiardousMaterialsTransportationAct,49U..S.C.
Section1801,etseq.;theResourceConservationandRecoveryAct,42 U.S.C.SedtlanBS01,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.

EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheindebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromOuarantortoLender,includingwithout[imitationaguarantyofaliorpartof
theNote.

HazardousSubstances.The words'HazardousSubstances"mean materialsthat,becauseoftheirquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,maycauseorposea pmsentorpotentialhazardtohumanhealthortheenvironment
when improperlyused,treated,stomd disposedof,generated,manufactured,transportedorotherwisehandled.The words
"HazardousSubstances"areusedintheirverybroadestsenseand includewithputlimtationanyandallhazardousortoxic
substances,materialsorwasteas definedbyorlistedundertheEnvironmentalLhws. Theterm"HazardousSubstances"also
includes,withoutlimitadon,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword")mprovements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperly.
Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwithall.renewalsof,extensionsof,modificatlansof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesincurredby
TrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthis
Deedof Trust.Specifically,withoutIlmitation,Indebtednessincludesallamountsthatmay be indirectlysecuredby the
Cross-CounteralizatlonprovisionofthisDeedofTrust.

Lender.Theword"Lender"meansSECURITYNATIONALLIFEINSURANCECOMPANY, a Utahcorporation,itssuccessorsand
assigns.
Note.Theword"Note"meansthepromissorynotedatedJune28,2017,intheoriginalprincipalamount of$189,000.00



20180026826 06/29/2018 08:09:50 AM

Page 9 of 9 Washington County

DEED OF TRUST

(Continued)
Page 9

fromTrustortoLeader,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof.consolidationsof,and

substitutionsforthepromissoryGote.or.agreement

PersonalProperty.The.words"PersonalProperty"meanallequipment,fixtures,
andotherarticlesofpersonalpropertynow or

hereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and

additionsto,allreplacementsof,.andall-substitutionsfor,anyofsuchproperty,andtogetherwithallproceeds(including
without

limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdisposition
oftheProperty.

Property.Theword"Property"meansc.ollectivelytheReatPropertyandthePersonalPropedy.

RealProperly.Thewords"RealProperly"meantherealproperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.

RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,
creditagreements.loanagreements,security

agreements,mortgages,deedsoftrust,securitydeeds,coHateralmortgages,
andallotherinstruments,agreementsanddocuments,

whethernow orhereafterexisting,executedinconnectionwiththeindebtedness;exceptthatthewordsdonotmeananyguarantyor

environmentalagreement,whethernoWofhereafterexisting,executedinconnectionwiththeindebtedness.

Rents.Theword"Rents"meansallpresentandfuturerents,reverfues,income,issues,royalties,profits,andotherbenefits.derived

fromtheProperty.
Trustee.Theword"Trustee"meansMonumentTitlelosurance,Inc.,whoseaddressis999E.MurrayHoliadayRd.,Suite106,

Salt

LakeCity,UT 84117andanysubstituteorsuccessortrustees.

Trustor.ThewordTrustor"meansLindsayDouglasConstructionJ..LC,aUtahlimitedliabilitycompany.

TRUSTORACKNOW VINGREAD Al..LTHEPROVLS.10NSOFTHISDEEDOFTRUST,AND TRUSTORAGREES
TO ITSTERMS.

LindsayDouglason .ructiLC Ut irnitedLiabilityCompany

BY:

DouglasBrady,. ofLm * . onstructionLLC,

AUtahlimitedliabilitycompany
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COUNTY OF Washington
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company thatexecutedtheaboveandacknowledgedtobethefreeandvoluntaryactanddeedofthelimitedliability

purposesandusehereinmentionedonbehalfoftheimitedliabilitycompany.
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