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NOTICE OF REINVESTMENT FEE

FOR

VIEWS AT CORAL CANYON

KNOW ALL PERSONS: Coral Canyon Master ResidentialOwners Association.

("Association")locatedin Washington County, Utah, by and through itsBoard of Directors

("Board"),hereby claims a Reinvestment Fee upon the occurrence of any sale,transfer.or

conveyance ofany Lot (asapplicable,a "Transfer")withintheViews atCoralCanyon (assetforth

in ExhibitA attachedhereto,includingany other Lots thatare added to the Views at Coral

Canyon).butexcludingtheinitialsaleorTransferby ortoDeclarantoran affiliateorsuccessorof

Declarant. The partyreceivingtitletothe Lot (the"Transferee")shallpay to theAssociationa

ReinvestmentFee inan amount tobe establishedby theBoard from time totime.providedthatin

no eventshallthe Reinvestment Fee exceed the lesserof (i)0.5% of the valueof theapplicable
Lot.or (ii)themaximum ratepermittedby applicablelaw.

The ReinvestmentFee shallbe due and payableby theTransfereetotheAssociationatthe

time oftheTransfergivingrisetothepayment of such ReinvestmentFee and shallbe treatedas a

Views IndividualAssessment forcollectionpurposes.

The purposeand requirementoftheReinvestmentFee istobendit theburdened property.

includingbutnotlimitedfor:

(A) common planning,facilities,and infrastructure;

(B)obligationsarisingfrom an environmentalcovenant;

(C) community programming;

(D) resortfacilities:

(E)open space:

(F)recreationamenities:

(G) charitablepurposes;or

(H) associationexpenses.

This ReinvestmentFee isintendedtorun with theland,inperpetuity.and tobindany and

allsuccessorsin interestand assigns.The Reinvestment Fee precludesthe impositionof an

additionalreinvestmentfeecovenanton theproperty.
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DATED this0 day of June,2018.

CORAL CANVoN MASTrR RESIDENTIAL OwNERS

ASSOCIATION

A Utah nonprolitcorporation

STATE OF UTAH )

:ss.

County of Washington )

pn the b day of tite , 2018, personally appeared before me

08 OC61A) ,who being by me duly sworn,did say thathe/sheisthe _ of

theCoralCanyon Master ResidentialOwners Association,theauthorizedindividualempowered
to sign thisNotice of Reinvestment Fee and thatthe Notice was signed on behalfof said

Associationand saidpersonacknowledged to me thatsaidAssociationauthorizedtheexecution

ofsame. 1 i

,NotaryPyh

HEATHER DAVIS
COMM. #693793

NotaryPublic
StateotlJtah

MyGenant.E.xperesFebmary23.2021
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ExhibitA

(LegalDescription)

This Noticeof ReinvestmentFee forViews atCoralCanyon alTectsthefollowingreal

property.alllocatedinWashington County. Stateof Utah:

Allof Lots Ithrough5,Lots 10 through 12.and Lots 17 through25, Views atCoral

Canyon 1 (W). accordingtotheOft1cialPlatthereof,on fileintheOfilceof theRecorderof

Washington County. Stateof Utah.

PARCEL: W-VIEW-l-1 throughW-VIEW-1-5

PARCEL: W-VIEW-1-10 throughW-VIEW-1-12

PARCEL: W-VIEW-1-17 throughW-VIEW-1-25
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