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PARTY WALL AGREEMENT

(Lofts/LasPalmas)

This PartyWall Agreement ("Agreement") ismade as ofthis & day of July,2018,by
and between theLAS PALMAS OWNERS ASSOCIATION, a Utah non-profitcorporation

("LP") and theLOFTS AT GREEN VALLEY OWNERS ASSOCIATION, INC.,a Utah non-

profitcorporation("LGV"). LP and LGV areseparatelyreferredtoasa "Party"and collectively
asthe"Parties".

RECITALS

The Partiesreciteand declareasfollows:

A. LGV istheowner of realpropertydescribedinExhibitA (the"LGV Property").

B. LP istheowner ofor isincontroloftherealpropertydescribedinExhibitB (the"LP

Property").

C. LP intendstoconstructa block wallon or neartheboundary lineoftheLGV Property
and theLP Propertyinthelocationdescribedherein.

D. The Partiesintendtosetforththemaintenance obligationsforthiswallinthetermsof

thisAgreement.

AGREEMENT

For good and valuableconsideration,thereceiptand sufficiencyofwhich ishereby

acknowledged, thePartiesagreeasfollows:

1. PartyWall. LP ishereby authorizedto constructa block wall alongtheboundary lineof

the LGV Propertyand the LP Property,beginning atthe clubhouse buildinglocatedon the LP

Propertyand continuingalongtheboundary lineto the cornerof the LP Propertylocatedby the

existingoutdoorchessarea(the"Party Wall").Although LP intendstoconstructthePartyWall
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on itsproperty,itispossiblethata portionofthePartyWall orthefootingsforthePartyWall may
encroachon totheLGV Property.

(a) GeneralRules of Law toApply. To theextentnotinconsistentwith theprovisions

ofthisAgreement, thegeneralrulesof law regardingpartywallsand liabilityforpropertydamage

due tonegligenceorwillfulactsor omissionsshallapplythereto.

(b) Encroachments.The partieshereby acknowledge thatthePartyWall orthefootings

forthePartyWall may encroachon theLGV Property.Accordingly,LGV hereby grantstoLP (i)

a one (1)footencroachment easement along theboundary lineforthePartyWall, and (ii)a two

(2)footencroachment easement alongtheboundary lineforthePartyWall footings.

(c) Repair and Maintenance. LP, at itsexpense,shallbe solelyresponsibleforthe

repairand maintenanceof thePartyWall.

(d) Maintenance and Repair Easement. LGV hereby grants to LP a perpetual

nonexclusive maintenance, repair,and reconstructioneasement for LP to complete the

maintenanceobligationsof LP setforthinsubsection(c)above. This easement shallextendup to

five(5)feetfrom theboundary line.

(e) Nealigence.Notwithstandingany otherprovisionofthisAgreement, ifLGV by its

negligentor willfulactcausesdamage to the PartyWall, then LGV agreesto bear the costof

repairingthePartyWall.

(f) RightsRun With Land. The rightsand obligationsdescribedin thisAgreement

shallbe appurtenantto and shallrun with the land,thusany partythatacquirestitleto any such

landshallbe subjecttothisAgreement.

(g) Arbitration.In the event of any disputearisingconcerningthe PartyWall, each

Partyshallchoose one arbitrator,and such arbitratorsshallchoose one additionalarbitrator,and a

decisionof a majorityof allthe arbitratorsshallbe bindingupon theParties.Should any Party

refuseto appointan arbitratorwithinten business(10) days afterwrittenrequestto do so,the

appointedarbitratorshallbe the solearbitratorof the disputeand thedecisionof such arbitrator

shallbe bindingupon theParties.

2. Miscellaneous.

(a) ApplicableLaw; Construction.This Agreement shallbe governed by, and

construedand interpretedinaccordancewith,thelaws of theStateofUtah. This Agreement
shallbe construedaccordingtoitsfairmeaning and not strictlyforor againstSellerorBuyer, as

ifboth Sellerand Buyer had preparedit.
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(b) EntireAgreement; Amendments. This Agreement isintendedby thepartiestobe

thefinalexpressionoftheiragreement withrespecttothesubjectmatterhereof,and isintended

asthecomplete and exclusivestatementofthetermsoftheagreement between theparties.As

such,thisAgreement constitutestheentireagreementbetween theparties,whether oralor

written,with respecttothesubjectmatterhereof,and may onlybe modifiedby subsequent

writingduly executedby theparties.

(c) No ThirdPartyBeneficiaries.ThisAgreement isintendedfortheexclusive

benefitof Sellerand Buyer and theirrespectivepermittedassignsand isnot intendedand shall

notbe construedas conferringany benefiton any thirdpartyorthegeneralpublic.

(d) Headings. Titlesand headingsofparagraphsof thisAgreement arefor

convenienceof referenceonly and shallnot affecttheconstructionof any provisionof this

Agreement.

(e) Pronouns. Allpronouns shallbe deemed torefertothemasculine,feminineor

neuter,singularorplural,astheidentityof thepersontowhom referenceismade may be

required.

(f) Severability.Whenever possible,each provisionofthisAgreement shallbe

interpretedinsuch manner astobe validunder applicablelaw;but,ifany provisionofthis

Agreement shallbe invalidorprohibitedunder applicablelaw,such provisionshallbe

ineffectivetotheextentof such invalidityorprohibititwithoutinvalidatingtheremainderof

such provisionortheremainingprovisionsofthisAgreement.

(g) Counterparts.This Agreement shallbe signedinduplicateoriginal,both of which

togethershallconstituteone instrument.

(h) Authorization.Each individualexecutingthisAgreement representsand warrants

thatsuch individualhas been duly authorizedtoexecuteand deliverthisAgreement inthe

capacityand fortheentitysetforthwhere such individualsigns.

(i) Successorsand Assigns. ThisAgreement shallinuretothebenefitof,and be

bindingon,Partiesand theirrespectivesuccessorsand assigns.

3. Recordine. This Agreement shallbe recordedagainsttheLGV Propertydescribed

inExhibitA and theLP PropertydescribedinExhibitB.

4. LimitedConsent. Infurtherconsiderationof LGV's grantof therightsherein,LP,
itsagents,successorsand assigns,hereby understandand agreethatLGV or itssuccessorsand

assignsmay subdivide,developorotherwiseimprove theLGV PropertyatLGV's solediscretion,
and LP hereby furtheragreesas follows:

a. That thisAgreement may be used as a consenttoa plator development plan once

theplator development plan (oran amendment thereto)has been fullyand finally

approved by proper governmental authorities,except that such consent is not
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deemed a waiver of LP's righttooppose a proposed plator development plan for

theLGV Property;and

b. That thisconsent isexpresslycontingentupon LGV or any successoror assign

being bound by the terms and conditionsof thisAgreement as running with the

LGV Property.

(Signaturesand Notarieson Following Page)
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IN WITNESS WHEREOF, thisPartyWall Agreement has been executedas of thedate

firstabove written.

LOFTS AT GREEN VALLEY OWNERS

ASSOCIATION, INC.,a Utah non-profit

corporation

By:
PrintedName: Dame E wan

Title: * <<4 4cNL

LAS PALMAS OWNERS ASSOCIATION,
a Utah nprofitcorp

StateofUtah )

County of \t 1 0

ss

On this day of July,2018, personallyappearedDave Nasal,whose identityis

personallyknown to me (orproved on the basisof satisfactoryevidence)and who by me duly
sworn (oraffirm),did say he isthe \way.cyr of the LOFTS AT GREEN VALLEY

OWNERS ASSOCIATION INC. and saidflYea ove Agreement was signedby him inbehalfof

saidasso
'

y propglopil@dills'I'ESEN
NotaryPubic
StateOfUtah

blyCounleslanExpires0805-2021
COMMISSIONNO.692774

Notar ' .Ic

StateofUtah )

County of

ss

On this , day ofJuly,2018,personallyappearedDennis Mansfield,whose identity
ispersonallyknown tome (orproved on thebasisof satisfactoryevidence)and who by me duly
sworn (oraffirm),did say he isthePresidentof theLAS PALMAS OWNERS ASSOCIATION

and saidtheabove Agreement was signedby him inbehalfo ai 'ociationby properauthority.

JOHN JJUSTESEN

NotaryPublic
StateOfUtah

Notlry PLbl'
MyCommissionExpires02-05-2021

E-- COMMISSIONNO.692774
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EXHIBIT A

LGV Property Legal Description
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THE LOFTS AT GREEN VALLEY PHASE 1

COMMON AREA BOUNDARY DESCRIPTION

BEGINNING AT A POINT BEING NORTH 00048'55"EAST 780.27 FEET ALONG THE
SECTION LINE AND WEST 104.75FEET FROM THE WEST QUARTER CORNER OF

SECTION 35, TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE BASE AND
MERIDIAN AND RUNNING.

THENCE NORTH 54oS7'51"EAST 31.59FEET;
THENCE NORTH 34013'37"WEST 139.92FEET;
THENCE NORTH 55046'23"EAST 68.42FEET;
THENCE NORTH 80049'31"EAST 56.69FEET;
THENCE NORTH 55046'23"EAST 55.97FEET;
THENCE NORTH 30039'58"EAST 28.29FEET;
THENCE NORTH 55046'23"EAST 81.32FEET;
THENCE SOUTH 34036'40"EAST 254.67FEET;
THENCE SOUTH 88032'51" EAST 22.48 FEET TO AN ANGLE POINT ON THE
BOUNDARY OF LAS PALMAS RESORT CONDOMINTUMS - PHASE 1-B; THENCE
SOUTH 01o2TO9" WEST 80.00 FEET ALONG SAID BOUNDARY OF LAS PALMAS
RESORT CONDOMINIUMS - PHASE 1-B;THENCE SOUTH 34008'51"EAST 294.05FEET
ALONG SAID BOUNDARY OF LAS PALMAS RESORT CONDOMINIUMS - PHASE 1-B

AND THE BOUNDARY OF LAS PALMAS RESORT CONDOMINIUMS II- PHASE - 1;
THENCE SOUTH 59055'O9"WEST 33.07FEET
THENCE SOUTH 55056'44"WEST 65.12FEET TO THE POINT OF CURVATURE OF
A 25.00FOOT RADIUS CURVE TO THE LEFT:

THENCE 23.26FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL
ANGLE OF 53ol9'05";
THENCE NORTH 34013'37"WEST 4.31FEET;
THENCE SOUTH 55'46'23"WEST 50.00FEET:

THENCE SOUTH 34ol3'37"EAST 4.04FEET TO A POINT ON A 25.00FOOT
RADIUS NON-TANGENT CURVE TO THE LEFT WHOSE RADIUS BEARS SOUTH
18054'll"WEST;
THENCE 23.11FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL
ANGLE OF 52057'28"

THENCE SOUTH 55056'44"WEST 45.28FEET:
THENCE SOUTH 50030'45"WEST 54.03FEET:
THENCE NORTH 34013'37"WEST 500.41FEET TO AND ALONG THE EAST LINE
OF WORLDMARK THE CLUB AT ST. GEORGE PHASE I AND THE EXTENSION
THEREOF TO THE POINT OF BEGINNING.
CONTAINS 184,976.55SF OR 4.246ACREs SG-6-2-35-4008 & SG-6-2-35-430

LESS AND EXCEPTING

LOTS I THROUGH 34 AND PUBLIC UTILITY AND PRIVATE ACCESS EASEMENT TO
PARCEL #SG-6-2-35-4008,ALL AS SHOWN CIN THE OFFICIAL PLAT FOR THE LOFTS
AT GREEN VALLBY PHASE I

SG-LOF-1-1,2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14

15, 16, 17, 18, 19, 20, 20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, & 34



EXHIBIT B

LP Property Legal Description
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MARCH 2,2018

oAMENITIES AREA"

DESCRIPTION OF A PARCELOF LAND LOCATED INTHE NORTHWEST

QUARTER OF SECTION 35,TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE

BASE AND MERIDIAN

BEGINNING AT A POINT BEING NORTH 00'48'55'EAST 1031.57 FEET AND SOUTH

8911'05"EAST 32.16 FEET FROM THE WEST QUARTER CORNER OF SECTION

35,TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN;

THENCE NORTH 34'19'12"WEST 72.94 FEET;
THENCE NORTH 55"40'48"EAST 58.66 FEET;
THENCE SOUTH 34'19'12"EAST 20.54 FEET;
THENCE NORTH 55'40'48"EAST 101.57 FEET;
THENCE SOUTH 62'37'O7"EAST 344.31 FEET;
THENCE SOUTH 01'22'23"WEST 158.23 FEET;
THENCE NORTH 88'32'51"WEST 212.99 FEET;
THENCE NORTH 34'36'40"WEST 254.67 FEET;
THENCE SOUTH 55'46'23"WEST 57.04 FEET TO THE POINT OF BEGINNING.

CONTAINS 1.778ACRES.

SG-6-2-35-4008 and SG-6-2-35-430


