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THIS T DEED, made this 7 daeptember, 2018, between a@ isher Construction of Southg

LLC, a Atah limited liability company, rustor, Cottonwood Title Ing e Company, Inc., as Trustge Key
Lendj C, a Utah limited Liabili <>ny, as Beneficiary, o @\ o @
i > 4 ¢
> WITNESSETH: That Trus%@ veys and warrants to Truste rust, with power of sale, the @ ing described
@Qropeﬂy, situated in Washingtoh County, State of Utah: @@ ©

@@Qestricﬁons and Reservatio Easements for TOWN C

@@

PARCEL 1:

Unit 43, TOWN TER AT CORAL CANYOQ %%cording to the official plat th f as recorded in the office %
of the Washi ounty Recorder on June@ 7 as Entry No. 2017002 ; @Q

_ O

‘o3 x
>~ Easement and right-of-w @ ingress and egress ov Private Streets and Co
figre specifically shown on th rded plat and provided for ; e Declaration of Covenant

AT CORAL CANYON r
as Entry No. 20170023739 of official records of Washington-County, State of Utah.

Together with all the estate, right, title and interest, including insurance, which Trustor now has or may hereafier,
acquire, either in a%or in equity, in and to said pr es; to have and to hold the sanyetogether with the buildings an %
improvements n and all alterations, addig r improvements now or r made thereto, includin
tures now or hereafter installed;jior placed in said buildings or d

machinery, &quipment, material, appliances,
real pro and all other similar items a ings; all of the items and thin 8350 specified and all other simi} X
thing ether now or hereafier place e property, being hereby declated to be, and in all circumsta

i
c d to be, for and in connecti ith the purposes and powers -;& Strust deed, things affixed to
feplty described herein, the specificienumerations herein not excludiag

Y )
e general, and together with @ ingular lands,
nements, hereditaments, r and reversions, remainde%ﬁremainders, rents, issues, p privileges, water
rights, water company shares or stock (with all certificates ther: to be delivered to Benefici d appurtenances of
every kind and nature thereunto belonging or in any way appertaining, or which may be hereafter acquired and used or
enjoyed with said property, or any part thereof, SUBJECT HOWEVER, to the right, power and authority hereinafter given

to and conferred upan Beneficiary to collect and applysuch rents, issues and profits.
ool nd o 5} 5t

FHE PURPOSE OF SECURIN payment of the indebtednes@enced by a promissory note

2018, in the principal so aling One Hundred Thirty Six\Thousand Five Hundred Sixty fiv ars
xKisher Construction of Southeg"n (.a@r , LLC (the “Maker™), payal‘>

e o Pt fore
he performance of each agre '@S} of Trustor herein contained; (3)tie payment of
§tor or Maker, or their respectivesgli¢sessors or assigns,
when evidenced by a promis note or notes reciting that they ars secured by this Trust Deed; and ) ) the payment of all
sums expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest thereon as herein

provided.

e

TO PROTECTECURITY OF THIS TRUD, TRUSTOR AGREES: Q% Q%
O, e o 3
I To keep said property in && ondition and repair; not to rér&o or demolish any building Lheg ;s to

compl@ restore promptly and in g orkmanlike manner any buit which may be constructed, ged or
d%@d thereon; to comply with . covenants and restrictions ng said property including wi imitation

S S S S
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all applicable local, state and federal laws, rules, regulations and ordinances relating to land use, zoning or protection of
the environment, or to the generation, use, storag;c%;emoval transportation, handling gr disposal of toxic materials, %

s, hazardous waste or other s materials or substances; not mit or permit waste thereof;
or use&
NG @ @ : j
o @ To provide and ma%t \ surance, of such type or typ @} mounts as Beneficiary may , on the

ffer or permit any act upon Z@ y in violation of law; to er acts which from the cha
il property may be reasonably , the specific enumeranons& not excluding the general. Xr@
rovements now existing or hel erected or placed on said pro Such insurance shall be cam companies
©©>approved by Beneficiary with @ayable clauses in favor of and i acceptable to Beneficiary. @
3 To delwer@pay for and maintain with Beneficiary until the indebtedness secured Kéreby is paid in full,

such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any
extensions or ren%vals thereof or supplements ther%% and to deliver all certificate for water company shares or stock

appertaining to s property. Q% Q%

@© To appear in and defend any@on or proceeding purporting to @9 the security hereof, the title t
prop or the rights or powers of Benetitiary or Trustee; and should Benefitiary or Trustee elect to also ap in or
de ny such action or proceeding, all costs and expenses, includifig:cost of evidence of title and att s fees
easonable sum incurred by B ary or Trusiee. N N

© © © ©
@@ 5, To pay atﬁ@!en (10) days before deling 1l taxes and assessments a@@ said property,

including all assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or
used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest on said
property or any part thereof, which at any time appear to be prior or superior hereto; to pay ali costs, fees, and expenses of

this Trust. % Q% Q% Q%

6@© hould Trustor fail to make @)ﬁmmt or to do any act as her@ﬁ@wded, then Beneficiary or T C-)O
but without obligation so to do and with tice to or demand upon Trus %ﬁa d without releasing Trustor frdm any
ob n thereof, may: Make or do { g ('25? as either may deem necess otect
curity hereof, Beneficiary o (0 ald property for such purpo. %@m
. . , \_

® pear in and defend any ach proceeding purporting to aff e security hereof of the ng powers of
@ Beneficiary or Trustee; pay, ¢, contest, Or COMpromise any (\ brance, charge or lien whi e judgment of
@ either appears to be prior uperior hereto; and in exercisifg. any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor, including cost of evidence of title, employment of

counsel and payment of reasonable counsel fees.

7. @t the Beneficiary shall have @%ght to inspect said property @y and all times during usual@%
business @@ @@ ©@ @@

o 87 To pay immediately a@hout demand all sums expen Xreunder by Beneficiary or T @\Wﬂh
i @t from date of expenditure il (paid at the default rate set fort @ otes or any loan agreements ¢ @ed with

Notes. If no default rate is gi ch interest shall accrue at the § num rate set forth in the Note; Q-’u\'\  paid. The
repayment of such sums and j shall be secured hereby.

© Should said property or any part thereof be taken or damaged by reason of any Qc improvements or
condemnahon proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all

compensation, awards, and other payments or relief therefor, and shall be entitled to its option to commence, appear in
and prosecute } ‘3% Oown name, any action or prog gs, or to make any compromi@(ettlement in connection w1th
i &mag& All such cot’t':pensat;@i ds, damages, right of action eeds, including the procee@é@

such taki
any p lin@ of fire and other insurance ng said property, are hereby a ed to Beneficiary, who ma,
dedyg%g therefrom all its expenses, jq%ding attorney’s fees, apply the @e on any indebtedness securgcl@ eby.

O\Q\ o\@J O\Q\ o\
@<§ @ﬁ @<§ g@&
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Trustor agrees to execute such further assignments of any compensation, award, damages, and rights of action and
proceeds as Ben%:iary or Trustee may require.

1 @Q\t any time and from tim t@@e upon written request ociary, payment of its feej@@

presenta of this Trust Deed and the. for endorsement (in case of full reconveyance, for cancellati d
retentipn), without affecting the liability d?}ny person for the payment of theindebtedness secured hereby, T may
sent to the making of any m at of said property; (b) join i n: J\) ng any easement or creating an riction
% reon; (¢} join in any subordina \or other agreement affecting thi st Deed or the lien or charge LK%% ; (d) grant
@ ny extension or modification {@ terms of this loan; (e) reconve out warranty, all or any part property; (f)
@ take other or additional s for the payment thereof. The tee in any reconveyance m escribed as “the
person or persons entitled thereto,” and the recitals therein ofany matters or facts shall be con€lusive proof of the
truthfulness thereof. Trustor agrees to pay reasonable Trustee’s fees for any of the services mentioned in this paragraph.

11. stor hereby assigns absolutely eneficiary, during the continua f these trusts, all rents, issues, %
royalties, its of the property affected b rust Deed and of any perso operty located thereon. T 1@@
default it tlie"payment of any indebtedness (gegiired hereby or in the performatice)ot any agreement hereunder or
Beneficiary gives notice otherwise, Tn%st all be permitted to collect all s ents, issues, royalties, and profi %med

able. If a default occurs as a

default as they become due and s d or upon Beneficiary's no(jc:@d stor’s
RG . :

ve the right, as stated above, v without

@ ing possession of the property" affected hereby, to collect al@ ts, royalties, issues, and profits® Failure or
@@ discontinuance of Beneficiaricafany titne or from time to time £ '@ ect any such moneys shall not¥fahy manner affect
the subsequent enforcemen Beneficiary of the right, poweryand authority to collect the same:*Nothing centained

herein, nor the exercise of the right by Beneficiary to collect, shall be, or be construed to be, an affirmation by Beneficiary

or any tenancy, lease or option, nor an assumption of liability under, nor a subordination of the lien or charge of this Trust
Deed to any such%gnancy, lease or option. . % % %
@Q pon any default hereunder @@gefault under the indebtednes§ setured hereby, Beneficiary may a@@Q
time without notice, either in person, by .‘-\ 5 or by a receiver to be appoin& a court (Trustor hereby cons n to
the°@mtmcnt of Beneficiary as suc -\ef-,’-' ver), and without regard to the” uacy of any security for the i ‘w\f-.f‘r dness
@y secured, enter upon and taképoskession of said property or anyp %ereof, in its own name sue gj\as:)- therwise
© llect said rents, issues, and p; el \
pat

operation and collection, includihg reasonably attorney’s fees, u indebtedness secured hereby, dgitin such order as
@ Beneficiary may determine’ \)&)

13, The entering upon and taking possession of said property, the collection of such rents, issues, and profits,
or the proceeds ofifire and other insurance policies, grycompensation or awards for any taking or damage of said property, %
and the applic@ or release thereof as aforesai@ll Nnot cure or waive any defaé@ notice of default hereunder or@

invalidat©|@ done pursuant to such noti@© © @@

o @4. Failure on the part of B@iary to promptly enforce the i ereunder shall not operate as wer of
%l f any default or acceptance ent of any sum secured here @ its due

Ehpright and the waiver by Benefie:
other subsequent default.
© ©

Q@e shall not constitute a waiver é‘ 3
@Q 15. In the eve@e passage, after the date of th@@st Deed, of any law deductin the value of the
property for the purposes of taxation, any lien thereon, or changing in any way the laws now in force for the taxation of
trust deeds or debts secured by trust deeds, or the manner of the collection of any such taxes, so as to affect this Trust
Deed, the indebt%wss secured hereby shall immedia%y become due and payable at the %ﬁon of the Beneficiary.

;@g)@@‘ime 18 of the essence hereo@@@ efault in the payment of a @tedness secured hereby or i
perfo of any agreement hereunder,_or.ip the event a receiver or a t st@s appointed for Trustor or T,
prop or Trustor makes an assigmnqn@ benefit or creditors, or Trustor mes insolvent, or a petition is fi
3 Trustor pursuant to any of, t\@ nited States Bankruptcy ?&\ amended, all sums secured,

@@@ O O 3
S Sh Sh Sh
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immediately become due and payable at the option of Beneficiary. In the event of such default, Beneficiary may execute

Y
o o
%\u@st Deed ©®©

O

or record in each county wh aid property or some part or

or cause Trustee o execute a written notice of defa§lt and of election to cause said prf&iperty to be sold to satisfy the %

obligations he@ Sand Trustee shall file such m@
parcel th situated. Beneficiary also-sla}
evidengi penditures secured hereby. \©

@17, After the lapse of c@ﬁ% as may then be required @@llowing the recordation of @w of

ult, and notice of default and tive of sale having been given as required by law, Trustee, wit emand on

in separate parcels, and in sutirorder as it may determine (but t to any statutory right of Trustofto direct the order

@ rustor, shall sell said property e date and at the time and pla,ﬁ@lgnated in said notice of sale, § @ as a whole or

in which such property, if ¢8nsisting of several known lots orparcels, shall be sold), at public avction to the highest
bidder, the purchase price payable in lawful money of the United States at the time of sale. The person conducting the
sale may, for any cause he deems expedient, postpo;ée the sale from time to time to the extent permitted by law until it

if requested, deposit with TriiSee, the Notes and all docun@@

shall be compl and, in every such case, notice ostponement shall be given by ic declaration thereof by such Q%

person at e and place last appointed fo sale. Trustee shall execute a liver to the purchaser its D
conveying said property so sold, but without\agy covenant or warranty, expressioriimplied. The recitals in the D
rs or facts shall be conclusive f of the truthfulness thereof. Any‘person, including Beneficiary, mg \.,

. Trustee shall apply the@p@@ the sale to payment of (1) th K and expenses of exercisin e gower of

and of the sale, including the t of the Trustee’s and attorn s; (2) cost of any appraisalsggavironmental

dits, and evidences of title pr in connection with such sale @id' revenue stamps on Trustee’s D

@@ expended under the terms ﬁ@not then repaid, with accrued i t from the day of expenditure default rate set

@ neficiary shall have the optio
©© Deed in the manner providetl&v for the foreclosure of mo@ n real property and Benefici

@()addition Trustor agrees to ex

@@

O

forth in the Note or any loan-dgreement executed with the Note=~Af no default rate is given, such mterest shall accrue at
the per annum rate set forth in the Note; (4) all other sums then secured hereby; and (5) the remainder, if any, to the
person or persons legally entitled thereto, of the Trustee, in its discretion, may deposit the balance of such proceeds with
the County Cler]r%ﬁ‘ the county in which the sale toolg%{ace,

Sh v of e hrsmshos @AM
rustor agrees to surrender pPssession of the hereinabove descnl@ t property to the Purchaser
€

i -
afore%s e, immediately after such sal%ig e event such possession has no ously been swrrendered by T@@ ;

e & L N o L EN
@Q 19, Upon the occurreg@@ any default hereunder or a @ult under the indebtedness s{fﬂ;‘-% hereby,
clare all sums secured hereby j diately due and payable and fopegiose this Trust

o :
ghall be entitled to
recover in such proceeds al sts and expenses incident there cluding appraisals, environmental’audits, evidence of

title and reasonable attorney’s fees in such amount as shall be fixed by the court.

20, % Trust Deed is intended to be ap assignment, security agreement andpledge pursuant to the Uniform
Commercial nd other applicable law for & the items specified above as% of the property which, under
applicabl v be subject to an assign rity interest or pledge pursm@

. This Trust Deed is also a fi

such othe , and Trustor hereby grants % ciary a security interest in saidit ing
stat and fixture filing to be recog& he real estate records of the ce: in which the property is locat&r stor
; - : :

that Beneficiary may file th Deed, or a reproduction thepe opriate
ex, as a financing statement fi of the items specified above ‘\%\ of the property or for any o

d deliver to Beneficiary, upg eﬁciary’s request, any other fi
as well as extensions, rene nd amendments thereof, and -.»-" ctions of this Trust Deed in sugh as Beneficiary
may require to perfect a security interest with respect to said items. Upon Trustor’s breach of any covenant or agreement
of Trustor contained in this Trust Deed, including the covenants to pay when due all sums secured by this Trust Deed,
Beneficiary shall have the remedies of a secured party,under the Uniform Commetrcial Code and other applicable law and,
at Beneficiary’s0ption may also invoke the reme@mvided in this Trust Deed as h items. In exercising any of

said remedieg;yBeneficiary may proceed aga tems of real property and s or personal property colla
specifi ve as part of the property sep: ra@ or together and in any order h@ever without in any way affecting.t
avail%' of Beneficiary's remedies @ the Uniform Commercial qu% of the remedies provided inotla?@ rust

D O O O
& o o .

X

e Uniform Commercial Co@@

@Q%
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21. Beneficiary may appoint a successor grstee at any time by filing for regord in the office of the County
Recorder of ca@ unty in which said property o@e part thereof is situated, a su ﬁ%ion of trustee. From the time %
the subst‘iggh@ filed for record, the new ¢esRall succeed to all the power@u authority and title of the trz@
name it or of any successor trustee. Each/guch substitution shall be exext d acknowledged, and notice& f
shall %@an and proof thereof made, in anner provided by law. o @ s @

N o N

g @ 33 g @
Q§\ 22, The rights and r es of Beneficiary under thi@lst Deed are cumulative. T@(emise by
@ eneficiary of one right or r under this Trust Deed shall no@s itute an election of remedies @e exclusion of
@@ other rights and remedies. or hereby waives all claimsq{ eneficiary Marshall assets c@ﬁm or Maker in
collecting the indebtedness s&ured hereby. This Trust Deed shall apply to, inure to the benefit of"and bind all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. All obligations of Trustor

hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the
note secured h@. In this Trust Deed, whener context so requires, the masc@t% gender includes the feminine Q%

and/or ne &) e singular number includ l@ ural. ®) «)
. &; Trustee accepts this Tru, Nhen this Trust Deed, duly e&e&&@d and acknowledged, is made blic
I s provided by law. Trustee is ligated to notify any party her pending sale under any other Deed
any action or proceeding in w@m rustor, Beneficiary, or trustee ¢ a party, unless brought by
@@ 24, If all or an f said propertty or an interes is sold or transferred by Trys r if a beneficial
interest in Trustor is sold or:transferred and Trustor is not a al person or persons but is a corperation, partnership,

trust or other legal entity) without Beneficiary’s prior written consent, excluding a transfer by devise, descent or by
operation of law upon the death of a joint tenant, then Beneficiary may, at Beneficiary’s option, declare all the sums

secured by this T@St Deed to be immediately due and%ayable. % Q%
ZQQ rustor hereby agrees to inde %, defend, and hold hml@j@neﬁciary, its successors, ass
ctors, employees and agents@%m st any loss, liability, cost, inj Y, €xpense or damage, including ‘-«

court costs and attorneys’ feg; expenses, in connection with sing from the presence, escap \'-3-» page,
e, spillage, discharge or emi i or from the property encu { ed’by this Trust Deed of any ha Asgm\.-; or toxic
© stances, materials or waste or may be regulated by feder@ e
@ survive the release, foreclos atisfaction of this Trust Deed ansfer of the properiy encu feret hereby, (b) is
@ separate and distinct from ﬂ@tt er obligations under this Trust:Deed and the indebtedness secun eby, and (¢) is not

secured by this Trust Deed.

26. is Trust Deed shall be construed aggording to the laws of the State of l%h.

5 @Qotwithstanding any provisi@j@n or in the Notes, the tota@@1 for payments in the nam@@Q
Utah.

2
interest.shatk not exceed the limits now impgsadby the applicable laws of the S%
K @

@ KN MO K
o, @@8. If any provision hu[d be held unenforceabl ¢(>icl, then such provision shafl be deemed
@ra}:ﬂe from the remaining pro i<ions and shall in no way affect the© idity of this Trust Deed. o
@Q 31 The undersi @Trustor requests that a copy @@Qotice of default and of any niogi Qof sale hereunder
be mailed to him at the address hereinbefore set forth.

AN
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3 X
©©Q Jack FlSHESTRUCTION OF SOUTHERN U@?LLC ©©Q

o\é){@\ @@ GROUP LLC \©\® 0\@{@\
© M ) ®)
S \3@' gt D N
STATE OF UT;% )

coum@oms > ©©Q ©©Q ©©Q
\1 day of September, 20 eronally appeared before me, h nght who acknowledgw to be

anager of CW Group, LLC, er of Jack Fisher Constructlouthem Utah, LLC, and that anager
@ ing authorized to do s0, execu foregoing instrament for the g LY w.-' therein contained

@@ O




