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TRUST DEED

With Assignment of Rents

ade this November 5, 2018@% Real Estate Revival, LLC tah Limited Liability Compa

THIS TRUST DE
as TRUSTOR,
TRUSTEE((a

s& address is 545 S. Valley Vi ive, #3 , St. George, Utah 84770Q; uthern Utah Title Compan
2D Investment Holdings, I@, tah Limited Liability Cor@ whose address is PO Box @ 7 St

George@&a 84770 as BENEFICIARY, \ @ @\

. A . A oA PN

\@ §®© WITNESSETH: \@ \@

That Trustor CONVEYS AND V@ANTS TO TRUSTEE IN TR@ ITH POWER OF SALE, th@@lowing described

@ roperty, situated in Washin@ unty, State of UT : @

Lot 619, SOUTH POINTE PHASE 6, according to the Official Piat thereof, on file in the Office of the Recorder of
Washington County, State of Utah.

TOGETHER WI@ improvements and appurtena@ thereunto belonging. @ Q

SUBJECT @easements, restrictions, rights @n@yand reservations currently a;@@ng of record and those enfor@@in

law and equity.
<> O\@ O\@ O\@
s»‘e\‘\ ver with all buildings, fixtures ¥ @provements thereon and all rights, rights of way, easem i @nts, issues,
s, income, tenements, heredji nts, privileges and appurte s thereunto belonging, now eafter used or
ehjoyed with said property, or rt thereof, SUBJECT, HOW 71o the right, power and authayi reinafter given to
and conferred upon Benefici@@g collect and apply such rents, i , and profits; @

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of even date
herewith, in the pringipal sum of $246,380.00, made by Trustor and R. Kole Freeman, payable to the order of Beneficiary at
the times, in the ner and with interest as therein forth, and any extensions and/ newals or modifications thereo %
(2) the perfor f each agreement of Trustor i contained; (3) the payment additional loans or advanc %
hereafter made to Trustor, or his succés or assigns, when evidenced(pby\apromissory note or notes reci@a
they areSsectred by this Trust Deed; andNd)-the payment of all sums exp%& or advanced by Beneficiar er or
pursu the terms hereof, together Wiﬂ%@erest thereon as herein providé‘@ @

O ¢ ¢ O
T%%ROTECT THE SECURITY OF %& TRUST DEED, TRUSTOR A S: @&
O O O

O
@@ 1. To keep said propeﬁy@@d condition and repair; not %ﬁove or demolish any buiIdin@on, to complete or
restore promptly and in good=énd workmanlike manner any building which may be constructed,damaged or destroyed
thereon; to comply with all laws, covenants and restrictions affecting said property; not to commit or permit waste thereof; not
to commit, suffer or permit any act upon said property in violation of law; to do all other acts which from the character or use

of said property ma¥ be reasonably necessary, the spgcific numerations herein not exc@&ing the general; and, if the Ioar%
secured hereb y part thereof is being obtai or the purpose of financing uction of improvements on s@

property, Trust her agrees: @ @
o o o
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\>© (a) To commence constru @@ omptly and to pursue same @@asonable diligence to comp @@ accordance with

D

plans and specifications sati o Beneficiary, and
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) To allow Beneficiary to inspect said property at all times during construction.
Trustee, up entation to it of an affidavit si by Beneficiary, setting forth fa %%owing a default by Trustor un
this numbe graph, is authorized to acc@ ue and conclusive all factS@ tements therein, and to aot@@
hereunder

ents now

Q@rowde and maintain insuranc \@such type and amounts as B iary may require, on the |m§)r
or hereafter erected or plg&%n said property. Such in s,‘!’:\ ce shall be carried in comp pproved by
ficiary with loss payable clau favor of and in form acceptable™o Beneficiary. In event of los stor shall give
mediate notice to Beneficiar. @@may make proof of loss, and gagh’ insurance company concer ishereby authorized
and directed to make paym r such loss directly to Bene@y instead of to Trustor and iciary jointly, and the
insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to reduction of the indebtedness hereby

secured or to the restoration or repair of the property damaged.

3. To deliver Q%ey for and maintain with Benefigi@ry until the indebtedness secure eby is paid in full, such eviden
of title as Bengficiary may require, including a@ of title or policies of title @ € and any extensions or r@

thereof or spplements thereto.

4. pear in and defend any actiof roceeding purporting to affect’ ecurity thereof, the title to saic perty, or
NS A
e

t ts or powers of Beneficiary \(. stee; and should Beneficiary e elect to also appear in Q4 d any such
n or proceeding, to pay all ¢ nd expenses, including cost ence of title and attorney's f a reasonable
\>© m incurred by Beneficiary (@ e. \>© \>©

5. To pay at least 10 days before delinquency all taxes and assessments affecting said property, including all
assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said property or any
part thereof, whic Q%any time appear to be prior or rior hereto; to pay all costs, fee %%d expenses of this Trust. %

6. Shostor fail to make any paymer@@ do any act as herein prov1d<@@n Beneficiary or Trustee, bu@ ut
obligatiomto do so and without notice to or nd upon Trustor and WIthou@\ge sing Trustor from any obliga reof,
may: or do the same in such man&e d to such extent as either ma m necessary o protect the sgi hereof,

igiary or Trustee being authori nter upon said property for rposes; commence, appearj
or proceeding purporting to
@ ntest, or compromise any e prior or superior

the security hereof or the rig powers of Beneficiary or Tru
@ h powers, incur any liability, te discretion it may

rance, charge or lien which_i
hereto; and in exercising ar@
deem necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees.

defend any
ay, purchase,

7. To pay |mmed|ate|y and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from
date of expenditure t the rate borne by the principa <%Iance under the Note until paid ?%d the repayment thereof shall b *
secured hereb Q

P ©@ °
ITIS MU Y AGREED THAT: X
NG
of any public improvement, @ @demnation

@ould said property or any p @ eof be taken or damaged b »(
@edmg, or damaged by fire, o uake, or in any other man eneflmary shall be entitled t ompensation,
@ ards, and other payments or. r. herefrom and shall be entitled a @ option to commence, app prosecute in its
@ own name, any action or pro gs, or to make any compromige pr settlement, in connection wnt@ taking or damage.
All such compensation, awards, damages, rights of action and proceeds, including the proceeds of @ny policies of fire and
other insurance affecting said property, are hereby assigned to Beneficiary, who may, after deducting therefrom all its
expenses, including, attorney’s fees, apply the same on any indebtedness secured hereby. Trustor agrees to execute such
further assignments.&f any compensation, award, da es, and rights of action and pr@ ds as Beneficiary or Trustee m
require.
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At any time and from time to # pon written request of Benefi ; payment of its fees and pres n of this Trust
eed and the note of endorse n case of full reconveyance, cellation and retention), wit ecting the liability

@ of any person for the payment.ofithe indebtedness secured herehy,jrustee may (a) consent to the faking of any map or plat

of said property; (b) join in granting any easement or creating any restriction thereon; (c¢) join in any subordination or other
agreement affecting this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of said

property. The grantee in any reconveyance may be described as "the person or persons entitled thereto”, and the recitals
therein of any m or facts shall be conclusive p of truthfulness thereof. Trust Qe%rees to pay reasonable Trustee!
fees for any of ervices mentioned in this para : @@

a srgns Beneficiary, during the @ uance of these trusts, all re issues,
@ nal property located thereon il Trustor
@%rmance of any agreement er, Trustor

it> earned prior to default as th come due and
yable. If Trustor shall default Beneficiary shall

@ have the right, with or witho ing possession of the prope cted hereby, to collect all rents)royalties, issues, and
profits. Failure or discontinuance of Beneficiary at any time or from time to time to collect any such moneys shall not in any
manner affect the subsequent enforcement by Beneficiary of the right, power and authority to collect the same. Nothing
contained herein, g%the exercise of the right by Beneﬂcrary to collect, shall be, or be Sonstrued to be, an affirmation by

Beneficiary of an ancy, lease or option, nor an g '\\ mptlon of liability under, nor a rdrnatlon of the lien or charge g
this Trust Dee(@n such tenancy, lease or opti Q Q R Q
©

1.U N ny default by Trustor hereund% @mﬂmary may at any time with%& otice, either in person, by age?:{,> by a

have the right to collect all s

be appointed by a court (Tr{ ereby consenting to the c\(@' ent of Beneficiary as such ft er), and
fegard to the adequacy of any: Cured enter upon and take 33 ion of said
rty or any part thereof, in its ng those past

@ e and unpaid, and apply th onable attorney's
@ fees, upon any mdebtedness@
12. The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the

proceeds of fire and other insurance policies, or compensation or awards for any taking or damage of said property, and the
application or rele thereof as aforesaid, shall no @ or waive any default or notice @ fault hereunder or invalidate a

rity for the indebtedness hergk
ame sue for or otherwise coll

, less costs and expenses eg
ed hereby, and in such order

act done pursu uch notice.

13. ilure on the part of Beneficia omptly enforce any right he @r shall not operate as a Wal\%@such
nght aﬁx‘e waiver by Beneficiary of an It shall not constitute a warve?\ y other or subsequent default>

reby or in the

X Time is of the essence here pon default by Trustor in the Xnt of any indebtedness secur
le at the option

@@n‘ormance of any agreemen der, all sums secured hereby iImmediately become due an
@ of Beneficiary. In the event @@ h default, Beneficiary may ex@ or cause Trustee to execute ten notice of default

and of election to cause said property to be sold to satisfy the obligations hereof, and Trustee shall fit€"such notice for record
in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee,
the note and all documents evidencing expenditures secured hereby.

15. After t @% of such time as may then %uired by law following the r %on of said notice of default, @%
notice of de@@nd notice of sale having beerf{gi as then required by law, Tr thout demand on Trustor, s
said prop% he date and at the time an% e designated in said notice of saléreither as a whole or in separa cels,
and ire @h order as it may determine (b ect to any statutory right of T o direct the order in which su@peny, if
c ing of several known lots or p @ shall be sold), at public aucti @ he highest bidder, the purch e payable
@fm money of the United Stat the time of sale. The perso ducting the sale may, for an e he deems

pedient, postpone the sale fro e to time until it shall be comp &@and in every case, notice of p@onement shall be

@ given by public declaration tr@ y such person at the time lace last appointed for the sa vided, if the sale is

postponed for longer than one“day beyond the day designated in e notice of sale, notice thereof s be given in the same
manner as the original notice of sale. Trustee shall execute and deliver to the purchaser its Deed conveymg said property so
sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any matters of facts shall be
conclusive proof o%e truthfulness thereof. Any pers% including Beneficiary, may bid he sale. Trustee shall apply th
proceeds of th o payment of (1) the costs a xpenses of exercising the pow le and of the sale, including
payment of rustee's and attorney's fees; t of any evidence of title in connection with such sa

& & I
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ue stamps on Trustee's Dee all sums expended under { s hereof, not then repaid, wit
@@e rate borne by the prm0|p e under the Note from date @@;ndlture (4) all other sums t &ured hereby; and
\> 5) the remainder, if any, to erson or persons legally entitl ereto, or the Trustee, in its d@ tion, may deposit the
balance of such proceeds with the County Clerk of the county in which the sale took place.

16. Upon the ocgurrence of any default hereunder, Beneficiary shall have the option tg declare all sums secured hereby
immediately due payable and foreclose this Tr eed in the manner prowded for the foreclosure of mortga
on real pro @ Beneficiary shall be entit recover in such prooeedr tS and expenses incident
including a @ nable attorney's fee in such a@ as shall be fixed by the cou @
nef|C|ary may appoint a suc@trustee at any time by filing 45 @ord in the office of the Coun@corder of
@unty in which said property part thereof is situated, a s@on of trustee. From the time;h bstitution is
or record, the new trustee s@cceed to all the powers, duti thority and title of the trustee ed herein or of
y successor trustee. Each bstitution shall be execute a@@cknowledged, and notice th all be given and
@ proof thereof made, in the mawungr provided by law. @ @

18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees,

administrators, ex tors, successors and assigns. All obligations of Trustor hereunder, are joint and several. The term
"Beneficiary" s %?an the owner and holder, in g any pledgee, of the note ed hereby. In this Trust Dee
whenever th , and the singular number ingl

x requires, the masculine ge ncludes the feminine and/or_n
the plural. @

19 @ustee accepts this Trust wheh % Trust Deed, duly executed cknowledged, is made a cord as
i by law. Trustee is not obligated’to notify any party hereto of g sale under any other Tru d or of any

or proceeding in which Trust neficiary, or Trustee shall be y, unless brought by Trustee

20. This Trust Deed shall &&strued according to the laws <(@@State of UT. @Q

21. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to
him at the address h reinbefore set forth.

22. Transfe Property or a Beneficial Int@% Trustor. If all or any part of, %operty or any interest in it is @%
or transferr@@ if a beneficial interest in Trugtor is sold or transferred and({(Trstor is not a natural person)@ﬁut
Benefi s)” prior written consent, Beneficie ary ) may, at its option, require e iate payment in full of all sue ured
by thl@ rity Instrument. \ K K

<> <> \ <> \
%b state Revival, LLC, a Utah L@@gabiliw @@%\Q ©§§\©
mpany
oy T s e S OV

R Kole Freeman, Member
STATE OF Utah % ) % %
o oS

COUNTY Ohington

On thé{ﬁ ' “an of November, 2018, % ally appeared before me, R. reeman who being by me d

E he is the Member of Real ReVIvaI LLC, a Utah Limit @Ihty Company, and that sai
by him in behalf of said limi ability company by authority§§a tute, its articles of organizatj
eement, for the uses and pur s herein mentioned, and said@ ole Freeman acknowledged_t

D)

o
rﬂ@om, did

ment was
its operating
that said limited

DALLAS LAMOREAUX
Notaryolf’at:hg % NOTKRQ?UBLIC %
State a
My Commission Expires @ ission Expires: @Q
COMMISSION r\p '@ @)
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