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o A This Deed of Trust withﬁ@nment of Leases and Rents @Xurity Agreement,and %@\
o xture Filing (“Deed of Tr ()}i»s dated December 7}, 201@0@ SANT PACIFIC, IN -@f\
tah corporation with an toss at 5284 S. Commerce D uite C-274, Murray, Utah 19
> (the “Trustor™); FIRST RICAN TITLE INSURA OMPANY, whose address(g215
@@ State Street, Suite 280.Salt Lake City, Utah 84111 %l:)?}&:‘*rrustee”); and RED BRI@

CAPITAL II LLC, a Htah limited liability company with an address at 6440 S. Wasateh Blvd.,
Suite 200, Salt Lake City, Utah 84121 (the “Beneficiary™).

@©Q% @@@E INTRUST @©Q% @©Q%
AN |

"3
5

"@ 1.1.  Grant. The Tru «@ereby irrevocably grants, b s, sells, conveys, and °\@\
%@\@Esigns to the Trustee, in trugkfor the benefit of the Beneficiar
©

s} ith power of sale and ri%@
. 72N . N
entry and possession, all (-‘;\‘i at real property located in Washington County, state of U
@ described on attache .r'f\"s_"- it A, together with all buil _ and other improvements es,
@ and equipment nowgﬁbereafter located on the real erty, all right, title, interest;
privileges of the Trustor in and to all streets, roads, and alleys used in connection with or .
pertaining to such real property, all water and water rights, (including stock or other evidence of %
ownershﬁl igation, canal and other st ater companies), minerals Q d gas, and other Q
hydro substances in, on or und@h@ al property, all appurter:@%}@, asements, rights @@
and,rights of way appurtenant or rei% ereto, and all air rights, pment rights and \
s, licenses, and permits re o the real property. All int r estate that the Trustor o 77
0\® y hereafter acquire in th y described above, and al itions and accretions the@(}
and the proceeds of any o oregoing are collectively r d to as the “Property.” Th
listing of specific right@roperty will not be interpre@@s a limit of general terms. ©©

@ 1.2.  Use ﬁ’mperty. The Trustor warra@hat the Property is not used by'the
Trustor or any, guarantor of the Loan (as defined below) as a primary or owneg—occupied

residence gras\a principal “dwelling” as d by Regulation Z under th

th in Lending
Act. T tor shall not use, and sh ent any individual from i@ t any time before @Q
the% tlement of the Loan, the < y as a primary or owner-occupied residence or as a \©
o 9, 2 First American Title fnsuran @
o \@ > \@ < \ National i i &%
S & P i
S S $ e

S O N
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@ principal “dwelling” ed by Regulation Z un ruth in Lending Act. U, quired
@ by law or consented:toyiix writing by the Beneficia ¢ Trustor shall not allow ch 5 in the
use for which all or any part of the Property is being used at the time this Deed of Trust was

executed.
@@Q% Q{TICLE 2 @@Q% @@Qﬁ
@@ ATIONS SECURED \ :

A
\@ 2.1.  Obligations

@ d The Trustor makes thi of Trust for the purpose @
@&K\ securing the following: (a g)ayment of indebtedness o rustor in the prmc1pa1 am f
$4,300,000 (the “Loan th interest thereon, accord the terms of the promisso te
@Q (the “Note”) dated ximately the same day as eed of Trust, executed by t@%lstor,
and payable to the Beneficiary, as lender; (b) paymen of all other sums advanced to the Trustor
(mcludmg addjtional loans or advances as ma be made to the Trustor after the date of this Deed
of Trust w %terest thereon, whether or idenced by a promissory notes reciting Q%
that t ecured by this Deed of I@c) performance of every H@ ion of the Trustor @)
l@ in the Loan Documents (as defined below) and as those x ents may be amended \Q
dified from time to tlme ing an increase in the am the Loan; (d) performance, @
0 every obligation of the T ontamed in any agreem ument, or instrument exe %
K by the Trustor stating that @phcabh obligations are se@@ by this Deed of Trust g&
© (collectively, the “Sec éd) bligations™); and (e) for thé Benefit of the Beneficiary, ¢ ance
@ with and perform: each and every provision @% declaration of covenants, tions,
and restrictions; any maintenance or easement agreeriient; or any other agreement, dotument, or

instrument by which the Trustor is bound or may be affected. It is the express intention of the
parties her % at this Deed of Trust will @as a continuing security ur@gI
ati

id for all the
Sccur ions with interest ther pplicable. “Loan Documents®means this Deed of @Q
T Note, and any other loan.ag ents deeds of trust, sec @@reements, pledge \©
a ents, mortgages, agreems %uaranﬁes or other instrum iven to evidence,

ument, or further secure e@}an and payment and perfi e of the Secured Obligati @
%&\mcludmg all amendments difications to those docu @

@@ 2.2 Inc@mn The term “obligatlo@%&lsed in this Deed of Trust@
broadest and most comiprehensive sense and includes;ywithout limitation, all interest afid charges,
prepayment charges (if any), late charges and Joan fees at any time accruing or assessed on any
of the Sec bligations. The obligation he Trustor under any envh@nﬁal or hazardous %
indemni eement do not constitute d Obligations, The obli of any guarantor @Q
un ::@y guarantee of the Loan or, o@ of the Trustor’s obligatign f@?;r the Loan @

D ents, including, without Liq%ﬁon any repayment gu@ completion guarantee, dQ /@\

o constitute Secured Obligati All terms of the Secured Obligations and the documents Q
K{f&\evidencing such obligatio incorporated into this Dee rust by this reference. All %f

persons who may have o l‘%luurc an interest in the Pro 1ll be deemed to have not1 the
ons

@@ terms of the Secure ations, and the rate of 1n@ n one or more Secured O
may vary from time tetime.

% ICLE 3 %:
ASSIGNMENT OF LEAS NTS, AND OTHER co TS
o ¢
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@© Assn The Trustor hereby u'r;ﬁ@y assigns to the Beneﬁcf the
@ Trustor s rlght t1tle d interest in, to, and under (2).all present and future leases ofithe Property

or any portion thereof, all licenses and agreements relating to the management, leasing, or

operation of thie Property, whether such leases) licenses, and agreements are%;;v existing or %
entered i@ r the date of this Deed {collectively, “Leases™); the rents, issues, Q
depo S profits of the Property, i ing, without limitation, alk ts payable and all @

and benefits accruing to the Trustor under the Leases (“Pay nts”). The term “Leases™

d security for the tenant’s perf
Q{Q\ endments, extensions, refiéwals, or modifications thereto wwhi

ance thereunder, and all
gho are permitted hereundegé@
is a present and absolutc assig ent not an assignment

of 5¢ curity purposes only, and t
@ Beneficiary’s right t eases and Payments is no contingent upon and may be gg@@
@ without possession he Property. The Trustor als&@reby irrevocably assigns to
Beneficiary all other contracts related to the Property to the extent assignable without the consent

of a third pa% @ﬁ % Q%

Grant of License. The/Béne ciary confers upon the T; @ revocable license @@
ay

(* ) to collect and retain th ents as they become due able, until the \
rence of a Default (as deﬁﬁ@e]ow) Upon a Default, theOR nse will be automatically @
1 one or more occasnons dwithout notice, either in pe

oked and the Benefici
f& by agent, or by a court-alﬁ%&d receiver, and without re é{ o the adequacy of any sec
@ the Secured Obligat enter upon and take posse of the Property or elect no
@ possession of the PR% (b) in the Beneficiary’s a , sue for or otherwise collegt
Payments (mcluclmg those past due and unpaid), and (¢} apply the same, less costs and expenses
of operatlon d collection, including reasonahle attorneys’ fees, to the Secu%]Obllgatlons in %
the order d@}u ined by the Beneﬁmary ents thereafter collected e Trustor will be Q
held stor as the trustee in t he benefit of the Beneﬁ@ﬁ\e Trustor hereby @@
irr ly authorizes and directs t%_ ants under the Leases tor on and comply with any \
& 47y for the payment to the Ben?@y of any rental or other 0@
s that may at any time bg .\. g due under the Leases, or performance of any of t @
§{§ tenants” undertakings und he' Leases, and the tenants witkhave no duty to inquire as to er
©© any Default has actuglly Seburred or is then existing. stor hereby relieves the t
@ from any liability t rustor by reason of relyin n and complying with anysu
or demand by the Beneficiary. The Beneficiary may apply, in its sole discretion, any Payments
so collected by, the Beneficiary against any Se¢ured Obligation under the Loant Documents,
whether ew@% on the date hereof or here@e arising. Collection of any %Cnts by the Q%
Bene@ ill not cure or waive an It or notice of Default 01'@@1 te any acts done @@

pl% to such notice. . ® ) ® . ®
\ 3.3. Assignment @g\lstruction Rights. The T: @\hereby assigns to the ¢, @\
K\Beneﬁ @ i i % bis

<,

ciary, and hereby g o the Beneficiary a securit rest in, all of the Trustor’s

(but not obligations) &pall construction agreements I agreements, contracts, do nts,

@ building permits, ok@ ermits, licenses, and appro@ Xisting or later obtained withwespect to
the Property.

%ffect of Assignment. The @oing irrevocable assigme@ this Article 3 %
will n t e Beneficiary to be: (a) aTportgagee in possession; (b).regponsible or liable for Q
the co care management, or r% f the Property or for perfx any of the terms,

@ RE : @
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@ agreements, unde bhgatlons representatio anties, covenants, and ¢@

@ the Leases; (c¢) res - le or liable for any waste &@mit{ed on the Property by the g

under any of the Leases or any other parties, for any dangerous or defective condition of the

Property, or f&r any negligence in the manageiment, upkeep, repair, or contrel‘pf the Property

resulting i or injury or death to any @: licensee, employee, invi other person; (d) Q%
respoisi or or under any duty to p@?e rents or profits; or (e) di fectly or ind.irectly liable to @Q
the& or or any other person as dconsequence of the exercise or e to exercise any of the

s, remedies, or powers gra o the Beneficiary under th d of Trust or to perform @

@hscharge any obligation, iability of the Trustor a &r the Leases.
©§{§\ c}‘\@% ARTICL éﬁ @\
@Q @@:URJTY AGREEMENT @IXTURE FILING ©©

stor hereby grants and assigns o the Beneficiary a security intgrest, to secure
payment rformance of all of the Se Obligations, in all of the %ng described Q%
perso erty in which the Trusto C@r at any time hereafter h nterest and all @) |
and all products of the following as the following terms aze @ﬁned in the Uniform \Q
ercial Code for the state b&ﬂw Property is located (“U] ) (collectively, the N
‘Collateral”): inventory; e nt general intangibles, i @g payment intangibles; @\
G{Q\ accounts, including health insurance receivables; cha per; commercial tort clai
deposit accounts; doc S; instruments; investment @rty; letter-of-credit rights; tters of
@@ credit; goods; and u@‘oducts Astoall of thea escribed personal propem@s or that
hereafter becomes a “fixture” under applicable law, this Deed of Trust is intended to Constitute a

fixture filing within the UCC. It is acknowledged and agreed that, if this Deed of Trust qualifies
as a “cons n mortgage” under the ap le UCC, this Deed of T be considered a Q%
“cons@-l mortgage” that secures ation incurred for the co© on of an @@
improvement on land including th Slthl‘l cost of the land. \

@ B

@\@ \@ ARTICLE 5 o C0
g{g\ RJGHTS@ ES, AND WARRANTrB@@rHE PARTIES g{Q\
©
@@ 5.1 Perfgﬁ@@e of Secured Obligation @@I*@Trustor shall promptly
perform each Secur bligation when due

5.2. %Taxes and Assessments. Th stor shall pay at least 10 d rior to %
1 harges imposed upon th rty by any public ©©Q

de]mque@ taxes, assessments, levie
autho@ upon the Beneficiary by réaspn of its interest in any Secu@ bligation or in the
1ant to any Secured

rty, or by reason of any pa %t made to the Beneficiary pu St \
es that may be imposed @
O

gation, except that the Tru ill have no obligation to p; \,h‘
K\ om time to time upon th mary and that are Q’f\u “and imposed upon the
K Beneficiary’s net income Trustor shall promptly proyide evidence of such payment@&t

©© Beneficiary upon th ciary’s request. ©© ©©

Title, Liens, Encumbrances, and Charges. The Trustor represents and warrants
to the Benef' y that the Trustor is the sole%ner of good, marketable, and dnencumbered title

to the Propétty? The Trustor shall immedi ischarge any lien not app, @ by the Q%
Beneficiary 1h writing that has or mayyat riority over this Deed o@j@t, and shall not permit @Q
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©© any subordinate or j ens not approved in advge@ the Beneficiary in wr1t1n§.@hl§

Trustor shall pay ue all claims for labor pe ed and materials furnished
Property.

5.46%) bligation to Maintain P% ty; Compliance with Lae Trustor shall at Q%
all tir@:{@ the Property in good o@@ dition, and repair. The Stor'shall not permit or @@
su#’%l;‘ y waste of the Property, a\%’ 11 not alter the Property exﬁ\g’@or normal clearing, \ :
é@a g, and construction activﬁ'&@ he Trustor shall cultivate ﬁ@ate, fertilize, fumigate,  *2»

K ne, and do all other acts om the character or use oggl&éﬂroperty may be reasonabl °\©
K necessary. The Trustor s

t permit any drilling or ex tion for or extraction, remo
©©> production of any mi from the surface or subs @ f the Property. The Trusto,
@ cause the Property, \it y%é;?

1l activities on the Propert ding those requiring an ations or
improvements to be made thereon), to comply at all times with all applicable laws. The Trustor

shall promptly, complete any improvements toibe constructed on the Property and ensure that all

constructigimon the Property is done in ace@we with applicable law in d and %
wor] m @0 Q

anner. @@ @@ @@
5 \ 5.5. Insurance. The a@r shall keep the Property i @ against loss by fire, ﬂoo%f@\
thett, and other hazards and @ easonably associated Mﬂggg{@roperty due to its type ango&@
K\ location. This insurance e maintained in the amounﬁ% for the periods that the %\
©”  Beneficiary requires origzequired by applicable law. Théinsurance carrier providin
@Q insurance may be y the Trustor subject to @neﬁcimy’s approval, whi e y not be
unreasonably withheld. If the Trustor fails to maintain the coverage described above,the

Beneficiary may, at the Beneficiary’s option, gbtain coverage to protect the Beneficiary’s rights
in the Pro ccording to the terms of thi Q&ed of Trust. If the Bene@etemﬁnes at any Q%

time I@fg@ e full satisfaction of the@ Obligations that the Pr@} ecuring the Secured (@)
Obligatiéns is not covered by ﬂooc&lB ance or is covered by flood insdrance in an amount less \©
4 he amount required by law @ eneficiary may notify the or that the Trustor should. o

o (5@% flood insurance at th%@or’s expense. If the Trustg @ to obtain adequate flood @

K{&\ insurance that is acceptabl% e Beneficiary, the Beneficja ay purchase flood insur
" the Trustor’s behalf. Al} fnsurance policies and renewals st be acceptable to the Be ary
©© and must include a@m “mortgage clause” md@&e applicable, “loss payee ¢l .” The
Trustor shall immediately notify the Beneficiary of cancellation or termination of theinsurance.
s, the Trustor shall

immediate e to the Beneficiary all re of paid premiums and ren
loss, Kﬁ! tor shall give prompt noticétp the insurance carrier and
Beneticidry may make proof of loss if-ngt made promptly by the T§

The Beneficiary may hold the policies and renewals. If the Beneficiary requir %
é eficiary. The @Q

7 Unless otherwise @

a in writing, all insurance progeeds will be applied to the re tion or repair of the \

@()perty or to the Secured bl@}hons, whether or not then @}t he Beneficiary’s option, dﬁ'&@\%@

Q{Q\ application of proceeds to %mal will not extend or pos the due date of the schedu
©>  payment nor change the 4mjount of any payment, nor willGip &ure or waive any Default or@d
@@ of Default hereund@validate any act done pur@o such notice. Any exces@%e paid
to the Trustor. If the Property is acquired by the Beneéficiary, the Trustor’s right to any insurance
policies and proceeds resulting from damage tp the Property before the acquisition shall pass to
the Beneﬁ@to the extent of the Secure@igations immediately befm@ acquisition. Q%
©

@@
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©© 5.6. Dufw or Encumbrance. If th :Q.(? or any interest in th y is
@ sold, transferred, i ing, without limitation, thr sale or transfer, directly or indirectly, of
a majority or controlling interest in the corporate stock or general partnership interests, limited
liability parl.@gship interests, or limited liab%r company interests of a mang%?g member of the %
Trustor, @rg‘ ged, assigned, further en ed or leased, whether dir indirectly, Q
whet@ ltintarily, involuntarily or @ﬁtion of law, without th&@éﬁtiuen consent of the @©
i

Beh% ary, THEN the Beneficiar$, in‘its sole discretion, may at ahx e thereafter declare all
é@md Obligations immediateé] ¢ and payable. >

X < . \ . 0\
K$\ 5.7.  Damages; " : i %"ﬁ K\Q
© . ges rance; and CondemnationProceeds . g&

o O
@ (a) @e following (whether no @ng or hereafter arising) ar

absolutely and irrevocably assigned by the Trustor to the Beneficiary and, at the requést of the

Beneficiary, will be paid directly to the Beneficiary: (a) all awards of damages and all other
compensation-payable directly or indirectl@eason of a condemnation posed Q%
cond for public or private usg-affecting all or any part of, or @Qmst in, the Property @)
or % eral; (b) all other claims d@;‘%.rds for damages to, or cle%) in value of, all or any \Q
4Pt f, or any interest in, the f@ or Collateral; (c) all pro eds f any insurance policies < D
o yable by reason of loss s to all or any part of the c%ty or Collateral; and (d) @\
©§{§\ interest that may accrue o of the foregoing. Subject téf%%licable law, and without re o

any requirement conta@n this Deed of Trust, the B ciary may at its discretion
@@ any of the proceeds,ityeceives to its expenses in se@l , prosecuting or defending aim and
may apply the balance to the Secured Obligations in'any order acceptable to the Beneficiary, or

the Beneficiary may release all or any part of the proceeds to the Trustor upon any conditions the
Benefici impose. The Beneficiary commence, appear in, defe@r prosecute any
assi or action and may adj ,@@promjse, settle and collegt al} ¢laims and awards @Q
assi to the Beneficiary, exceptithat-ih no event will the Benefigi ¢ responsible for any @
Safhire to collect any claim or aw%vegardlcss of the cause of u-@éilure, including, without - f@\
o @nmion, any malfeasance gi&@ easance by the Beneﬁcia&@g\i s employees or agents. Q\Q

N\
@% (b) t@%§501e option, the Beneficiary fiay permit insurance or c'ok%@ion
@5@?

@@ proceeds held by t ficiary to be used for rep, estoration, but may conditi ch
application upon reasonable conditions.

5.8, '%gefense and Notice of Los laims and Actions. At the Frustor’s sole %
expens ,@@r stor shall protect, pres defend the Property a ateral and title to @Q
and ri@ f possession of the Propert Collateral, the security hefeof, and the rights and @

verse claims. The Trustor ®

>,

p s of the Beneficiary and tlge stee hereunder, against al%> ,@} 3
give the Beneficiary and th& Frustee prompt notice in vg g-0f the assertion of any cl@ir@\

g{i\ f the filing of any action eeding, of any material d to the Property or Collat
© and of any condemnatio r or action. The Trustor sh her give the Beneficiary e

@@ Trustee prompt not@@wﬁting of any actual or all reach or default on any o@@
obligations (whetherof a party hereto or of a third party) related to the Property.

5.9. ~}Compensation; Exculpation;%ndemnification. The Trustorc%?ll pay all %
statutory tee’s fees and reimburse t “@1 ee immediately upon de r expenses in the @Q
administration of this trust, including @ttorneys’ fees. To induce the Béneficiary to make the @
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@© Loan, the Trustor sh ll@g@mnify, defend, and hold eficiary and the Trustee a@a SS on

@ demand for, from, &éyaga'mst any liability, loss, ¢ amages, and expenses (including
attorneys’ fees) that the Beneficiary or the Trustee may sustain in any way related to the
Property. Thigindemnity will survive any ﬁ%losm‘c, the trustee’s sale, or deed in lieu related to

the Prop ill benefit any foreclosure aser, and will not be subj y otherwise Q%
appli tutory or contractual anti-deficiency limitation or nonre¢o provision. @©
0\@ 5.10. Hazardous Mat@ 0\@ 0@

\*3 < @ \*3 <
@{&\Q (a) “Hi&%\ous Materials™ means (i) %&hcmical, material, or substg{g@\
© defined or included in @eﬁnjtion of “hazardous sub, es,” “hazardous materials,”, “@(lc
@Q substances,” or wo similar import under any ous Materials Laws (as d@] below);

(1i) any oil, petroleunt, flammable substances, explosives, asbestos; or (iii) any other chemical,

material or substance which may or could pose a hazard to health or safety. Without limitation
of the foreg@i%, the term “Hazardous Ma@ * includes all substances@ials, and wastes Q%
consi@@ azardous waste” under a@j@a cable federal, state, and @ s. @@
\ (b) The Trusw@yresems and warrants that (i Hazardous Materials have, \
o
o , are, or will be used, g n@é , stored, or disposed of on,nder, or about the Property; @@
§{§\ 1i) the Property and all pa%g\esent, and future uses of th %%perty were, are, and will b%
©> compliance with all relevantlocal, state, and federal la es, regulations, policies, O
@@ ordinances, court d@s, settlement orders, and Qﬁ%@t decrees relating to the on of
the environment on, wider, or about the Property (collectively, the “Hazardous Matetials
Laws”). At the Trustor’s expense, the Trustor shall comply with and will cause any tenants or
occupants Property to comply with azardous Materials Laws. | Hazardous %
Materjal found to exist on, under, t the Property, the Trust at the Trustor’s @Q '
e all necessary and app o[@te remedial action that the%{ iciary or any relevant @
fﬁm i

expe
a l%{ity will require. The Trusto 1l immediately advise the ciary in writing of any @\
o %}» ernmental or regulatory ¢o ications or proposed or instituted actions with regard to ., (@
K azardous Materials and t perty, and will immediate provide the Beneficiary with ies
©> of any written communi s to and from the authorities.)Upon any Default under thi d of
@@ Trust, the Benefici @l have the right, at the Trlﬁg%@expense, to obtain or requi @
Trustor to obtain an edvironmental survey or study of:the Property from a qualified itdependent

environment%engineer, all to the satisfactio%f the Beneficiary. ‘%l

Q C) To induce the B to make the Loan sec & is Deed of Trust, @Q%

the TI@S}@ agrees to indemnify, defe d hold the Beneficiary and@ rustee harmless on @
g%&"\md for, from, and against any ility, loss, costs, damages, %dsexpenses (including . ® '

, /Attorneys’ fees) that the Benefi or the Trustee may sustaj)gﬁy way relatedto any | @\

K\@fazardous Materials on, k@fr about the Property. Thi ity will survive any K\

@) foreclosure, the trustee’s gale, or deed in lieu of the Prop will benefit any foreclosur
@ purchaser, and will n subject to any otherwise a le statutory or contractuahdnti
@ deficiency limitatio nomnrecourse provision.

d)  The indemnity providediin this Deed of Trust for Hazardous Materials is

intenc(ie@dﬁ i addition to, and not "%ﬁ itation, or modification (@@ separate @@Qﬁ

envir tal indemnity contained i the other Loan Documerits.

‘J@\ 0/@\ 7 Of@x 0@
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@ 5.11. Righ (§@pecﬁon. The Beneficiary, i ents, and employees, ma; @ the
@ Property at any rea@ le time for the purpose of ﬁ@ecting the Property and Col@a and

ascertaining the Trustor’s compliance with the terms thereof, or to exercise the Beneficiary’s

rights under séction 6.5. % %
@@Q @%TICLE 6 @@Q @@Q%
\ . fg}% ULT PROVISIONS \ \

< @ < @ <
gi\@ 6.1.  Default. For@es of this Agreement, th @g\“Default” means any def%(ﬁ\@
t

under the Note, or any of her Loan Documents, incl this Deed of Trust. Upon
©”  all sums secured by or pursuant to this Deed of Trust'will immediately become d

@Q payable at the Bene@ y’s election. @

6.2. ,Rights and Remedies. At any time after Default, the Beneficiary and the Trustee
will each I‘@gﬂl rights available at law o ifiequity, including any and al@ts and remedies % "
grmt@@ ecured party upon defau@ the UCC. ©© @QQ

o \@\ 6.3.  No Cure or Wajvy \\Ieither the Beneficiary’s no Trustee’s nor any o /@\
, receiver’s entry upon and taking possession of all or any part of the'Property and Collateral, pc@\
g{g\ any collection of rents, iss \proﬁts, insurance proceeds, mnation proceeds or damages,
>  other security or proceeds 9F other security, or other sum r the application of any col
@@ sum to any Secured@ation, nor the exercise or t@}@ to exercise of any other %@'
remedy by the Beneficiary or the Trustee or any recéiver will cure or waive any breach, Default
or notice of Default under this Deed of Trust, or nullify the effect of any notice of Default or sale

(unless all ed Obligations then due h een paid and performed an Trustor has cured %
all oth ts), or impair the statu security, or prejudice the iciary or the Trustee @©Q

B

in thelexercise of any right or remedy}.op be construed as an affirmatién by the Beneficiary of
anylenancy, lease or option or a rdjnation of the lien of or §ety interests created by this
R A @

¢d of Trust. s TN . .
é s . Ny
@) 6.4. Payment osts, Expenses and Attor; >"Fees. The Trustor shall pay-tosthe
@@ Beneficiary immedi d without demand all co expenses incurred by the e and
the Beneficiary pursuant to this Article 6 (includingywithout limitation, court costs

attorneys’ fees, whether incurred in litigation, including, without limitation, at trial, on appeal, or
in any ban cy or other proceeding, and th%costs of any appraisals obtained in connection % |
with a detétriination of the fair value of th& Property). In addition, the TriStor Will pay to the @Q
Trust@ Trustee’s fees hereunder afid Will reimburse the Trustee fof allFexpenses incurred in @

. 3 . . . \ . - . . + \. -
<>tmlmstratlon of this trust, gnmg, without limitation, any attqrneys fees. R ®

@ces and Cure Defaults. ’@usmr hereby irrevocably GQ%E@\
t

©%{§\ appoints the Beneficiary lzoﬁ’ls successors and assigns, torney-in-fact, which age
@ coupled with an inte prepare, execute and file rd any document necess reate,
@ perfect, or preserve eneficiary’s security inter8stg dnd rights in or to any of th erty and
Collateral, and upon the occurrence of an event, act or omission which, with notice or passage of
time or both,.ould constitute a Default, the Beneficiary may, but is not obligited to, perform
any obli@@ f the Trustor hereunder.

@ @©Q XQQQ @

X @ 6.5. Power to Fi
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Additional Provisions. This Deed of Trust and the Loan Do ents contain the %
entire agre% t of the parties with respeo% atters contemplated here supersede all Q
ions. The Loan Docum t further rights to the B y and contain @@

fZrust and to the Property and: teral, and such further ngh&@nd agreements are Q}\

K\éﬁ\omorated herein by this % @{&\@ g{j\\@}
K 7.2. Aﬁorneﬁ}x’é{ ees. If the Note is placed wath an attorney for collection or@'
@Q attorney is engaged@iﬁl e Beneficiary to exercise i or remedies or otherwise t tions to
collect thereunder or tinder any other Loan Document; or if suit be instituted for collection,
enforcement of rights and remedies, then in all events, the Trustor agrees to pay all reasonable
costs of co@on exercise of remedies o s or other assertion of cla:l cluding, but not %
limited-tg,jréasonable attorneys’ fees, r or not court proceedmlﬁj stltuted and, where @Q
msK , whether in district court,&@dlate court, or bank:ruptcy e\ \

pnor
@a’éreements and affirmativesgnd=riegative covenants by the T that apply to this Deed
o

<, <,
No Waiver; C @ of Terms. No previous,) and no failure or delay @\
gﬁe Beneﬁc1ary in actmg %spect to the terms of the D%ﬁ\a Trust or any Loan Doc %
© will constitute a waiver of gy breach, Default, or fallure@ ondition under the Deed o t,

@@ Loan Documents, o@@bhganons secured thereby. aiver of any term of the [ﬁ@@ Trust,
Loan Documents, or'af any of the obligations securedthereby must be made in writing and will
be limited to the express written terms of such waiver. Acceptance of payment by the
Beneﬁciar@ny sum after its due date will'not constitute a waiver of the right to require %
prom)p@)t ent when due of all othe@ r to declare Default for f@' ent. In the event QQQ

onsistencies between the of the Note and the terms o other document related
Loan evidenced by the Ngtrgne terms of the Note will pre@s o
8 i &
g{&\ 74. Merger.N %&fer will occur as a result o %gB%neﬁciary ’s acquiring a.nxz&
Qb estate in, or any other llel@ the Property unless the Be lary consents to a merger i),
@@ writing. @@ @@ @@
7.5.  Successors in Interest. The terms, covenants, and conditions herein contained
will be bindiag upon and inure to the beneﬁtc%the heirs, successors, and ass's%ns of the parties %
hereto. Q

©
6.  Governing Law. This Déed of Trust will be const @accordance with the @
i @of the state where the Pro is located, except to the ex @@mt federal law preempts t @
K\

s of such state. %\ é&\
@@ 7.7. Not1$© @ @@

Generally. Each party giving 6r making any notice, request mand, or
other commu% atlon (each, a “Notice™) pursuant to this Deed of Trust must give the Notice in

writing ant@ one of the following me th delivery, each of which fi oses of this Q%
Deed of Tenst is a writing: personal d »Regtstered Mail or Certi &ll (in each case, @@

re eipt requested and postag ld) natlonally-recogmze ight courier (with all

e 2 X
N &\ &N
& o o

AR R A O
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O 0 faceimile O ®
@ fees prepaid), facsn@ﬁ?a DF (portable documen) attached to an email. @y
@ giving a Notice mu: dress the Notice to the appropriate person at the receiving party (the
“Addressee”) at the address in the introductory paragraph or to another Addressee or another |
address as d%nated by a party in a Notice plirsuant to this section. Except a8 provided %
s Deed of Trust, a Notice ctive only if the party gi‘@ Notice has Q
b o
N\

elsewher:
comp@n h this section and the A e¢ has received the Notice ice is deemed
rec‘é'{ye as follows: (a)ifa Notice‘i& ivered in person, or sent bixRegistered or Certified Mail,

°%@tionally-rccognjzed overnj @ourier, upon receipt as indj by the date on the signed 0@
<>\@aﬁeceipt; (b) if a Notice is s ‘Z@émsimile, upon receipt by %@ny giving the Notice of °\©
©§§ acknowledgment or tran ion report generated by the ine from which the facsiw@as
@ sent indicating that @ imile was sent in its entin e Addressee’s facsimile r;
@ and (c) if a Notice i% sgiit as a PDF attachment to a il, upon proof the email w&. If the
Addressee rejects or otherwise refuses to accept the Notice, or if the Notice cannot be delivered
because of a.change in address for which no.Notice was given, then the Noticé is deemed

delivere ceived by the Addressee he rejection, refusal, or i @% to deliver. If any Q%
Notic@ ceived after 5:00 p.m. on néss day where the Addre@ ocated, or on a day @Q
tha‘t%'s ot a business day where th ressee is located, then the Ngt ¢ 15 deemed received at \
@a.m. on the next business ere the Addressee is loca “:'{'@

" "

; O
g{&\ {(b) By %%rustee. The Trustee is not %ﬁ%ated to notify any of the og%x
e.

©©©> parties of pending sale r any other deed of trust o@tmst or of any action or pr ing in
art

which the Trustor, eneficiary, or the Trustee y unless brought by the e

{c) To the Trustor. Copies of any notice of Default or notice of sale under
this Deed @%‘ @

st mailed to the Trustor wi sent in accordance with th@ tion.

@@ Waiver of Marsha 'nng%hts. The Trustor, for its 1@@& all parties claiming \©© |

Jh@gh or under the Trustor, and 11 parties who may acquire.alien on or interest inthe G
o perty hereby waives all i ]@s}to have the Property or an 00@}‘ property marshaled upo m@}
Q{Q\ oreclosure of the lien of tﬁ@wd of Trust or on a foreclogtiteof any other lien securing 8
©>  Secured Obligations. ThéBéneficiary will have the ri ell the Property and any or.d{l)o
@@ said other property hole or in separate parcel y order that the Benefici
designate.

7.9, %uccessor Trustee. The Be iary, at its option, may fro ﬁ%le to time remove %
the T Qm appoint a successor t t@ an instrument recorded i ounty in which this @Q
De d‘@i}%st is recorded. The Beneficigry may also appoint a successoptrustee in the event of @
<>«:}{@%&ution or resignation of T@@n the same manner. Withou Zox veyance of the Property, i@\
Y successor trustee will suce all the title, power, and dutiesconferred upon the Trustee @\
g{&\ der this Deed of Trust &pplicable law, as conclusg& videnced by the recordin%f&ﬁ
@) the instrument pursuant is section. © ©

@Q 7.10. Wa& The Trustor waives all rig@ﬁomestead, equity of reden@an, and

statutory right of redemption and relinquishes all other rights and exemptions of every kind,

including, @%out limitation, a statutory rig \‘3 an elective share in the Pro .-% .

”@X °@\ 10 0@\ 0\@\
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@©> 7.11. Pow le. Should the Benefici @ to foreclose by exercise ower
@ of sale herein contained, the Beneficiary will notif)% rustee and request that th@)stee
commence such proceedings. :
@%a) Upon receipt of suo@ice from the Beneﬁciarystee will cause to Q%
be re@@i, published and delivered thé Trustor such notice of D Q\ d election to sell as @©
wik%t be required by law and bN eed of Trust. The Truste , without demand on the N\
S r, after lapse of such time: ay then be required by lawdri after recordation of such =

0
@{i\ tice of Default and after %@e of sale having been giv%%@quhed by law, sell the Pro

at the time and place of s xed by the Trustee in said of sale, either as a whole,
©© separate lots or parcel ems as the Trustee will d @ pedient, and in such orde

@ determine, at publi@ ion to the highest bidder ﬁ&é h in lawful money of the U@ States
payable at the time of sale. The Trustee will deliver to such purchaser or purchasers thereof its
good and sufficient deed or deeds conveying the Property so sold, but without,any covenant or %
warranty, @ss or implied. The recitals ? h deed of any matters or f; il be conclusive Q
proof, thfulness thereof. Any, ersbn, including, without limi@@, e Trustor, the @@
T%%t r the Beneficiary, may pur%h at such sale and the Trus% eby covenants to

t and defend the title of s:@purchaser or purchasers. In‘%‘%t on, the Beneficiary may 0@
{(i\ dit bid at any such sale agafmotnt up to and including t

ount of the indebtedne N\
under the Loan Documen hereunder, including, mtg&; imitation, accrued and un

©©> interest, principal, ch advances made hereunder e Trustee’s fees and experﬁx
@ (b) After deducting all costs, feegd expenses of the Trustee arEEOf this
Deed of Trust, including costs of evidence of title in connection with sale, the Trustee will apply
the procee@% sale in accordance with th: isions of the Loan Docum@ ; Q%

@Q (c) Subject to a l@b()l)e law, the Trustee may s@g sale of all or any @©
@n of the Property by public %ouncement at such time and place of sale, and from time tg @\
o e thereafter may postpong stich sale by public announce subsequently noticed sal N
@{x\ and without further notice such sale at the time ﬁxed@ e last postponement, or m&
©> its discretion, give ane ice of sale.

©
S¢ N\ S oo
(d) he Beneficiary may from timeto time rescind any notice of Défault or

notice of sale before any Trustee’s sale in accordance with applicable law. The exercise by the
Beneficia or Default then

ecute and deliver ©©Q% |
AN

existi o) paE

to the@ustee, as above provided, othér déclarations or notices of Defaultto satisfy the

0 tions of this Deed of Trust cured hereby, nor otherwise affect any provision, covenant

Shligaior ! : WIS : )
ondition of any Loan Doggg or any of the rights, obligation3 or remedies of the Tmstge@

©%{i\ e Beneficiary hereunder eunder. Kg&\ g{&\

K> 7.12. Reco \@ch. Upon written reque Beneficiary stating that ag \-’:!
@ secured under this ﬁ@d of Trust have been paid, and.ipon surrender of this Deed o st and
the Note to the Trustee for cancellation and retention and upon payment of the Trustee’s fees, the

Trustee shalkréconvey the Property without &%rranty. The recitals in any conveyance executed %
under thi& of Trust of any matters ts shall be conclusive proo@@1 ir truthfulness. ©Q

11
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© erson or persons legally

@ The grantee in the re @@ame may be described a.
@ thereto.” @ @

7.13._¢Trustee Rights. The Trustee niay on one or more occasions, without liability and %
without no@e upon written request of thes% ficiary and presentation @1 Deed of Trust Q
and thé Note for endorsement, and w@%@a ecting the personal liafgﬁ@ any person for @©
pa of the indebtedness secur&ir er this Deed of Trust, (a) feconivey all or any part of the \
é rty, (b) consent to the malei\g@ any map or plat on the P@y, or (c) join in any @0}@
@{i\ tension agreement subor the lien hereof. gi\ Q&K\
©

7.14. Joint O tions of the Trustor. If th@@e two or more Trustors to @eed
@Q of Trust, the Beneficiary and the Trustee may elect@
Trustors the full amount of any collectively liability o

over from any one or mor e
the Trustors under this Deed of Trust, and

the Benefici apd the Trustee may bring one,or more separate actions against any one or more
of the T[E) ith respect to any such 6@ @Q% @Q%
© @ © @
<, @X S f@\ <, @X S f@\
O O O O
R & R K
Q © Q Q
@Q ©© {Remainder of page inteﬁ\@nQallly left blank] @Q
@Q@ @@ @Q@ @©®
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Trustor is sr@:@ s Deed of Trust on the d@ e first paragraph. ©©

ANT PACIFIC, INC

] @o}@\ ) @Q}X I"l\“llztl;l;ePils(ihar%nd éllllgltg?lan of the Boar@@
S SO & @&\
O O
OV sTATEOF U&m@ » S ©©

COUNTY 0@5 sSab lake i %

regoing instrument was@@ Iedged before me this A@ of bzcamba,r”
20 @chhard C. Bennion, the nt and Chairman of the f SANT PACIFIC, \
> 2 Utah corporation. N

B

@Q%




@Q% @50269 12/20/20 Qe%q 16:00 PM Q%

X@ 14 of 14 Washl County \@@
g{g\ @g{&\ g{g\ ©%{§\

o T S

All of Lots %3 4,5,7,8,9,10,11, 12, 14, 15,16, 17, 18, 19, 20, 2,23, 24, 25, %
26, 27 @, 30, 31, 32, 33, 34, 35,3 , 38, 39,40,41,42, 43,4 , 48, 49, 50, 51, 52, @Q
53, 5@ 55, SUNSET VIEW ESTAT@ ccording to the Official Plat reof, on file and of @
rec%gd in the Office of the Wash%{ County Recorder, State o?\\u> \

0\@
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