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TRUST DEED

(WITH ASSIGNMENTS OF RENT)

THIS TRUST DEED, made this& day of February,2019 between RickJorgensen,as TRUSTOR,
withVanguard TitleInsuranceAgency, LLC as TRUSTEE, and CarlJorgensenas BENEFICIARY,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, thefollowingdescribedproperty,situatedinWashington County,StateofUtah:

Lot 35, DIXIE SPRINGS SUBDIVISION AMENDMENT AND EXTENSION PLAT "F",a subdivision,
according to the OfficialPlatthereof,on flIeInthe Officeofthe Recorder of Washington County,
Stateof Utah.

Tax ParcelNo.:H-DSP-F-35

Togetherwithallbulldings,fixturesand improvementsthereonand allwaterrights,rightsofway,
easements, rents,issues,profits,income, tenements, hereditaments,privilegesand appurtenances
thereuntobelonging,now or hereafterused orenjoyedwithsaidproperty,orany partthereof,SUBJECT,
HOWEVER, to the right,power and authorityhereinaftergivento and confened upon Beneficiaryto
collectand applysuch rents,Issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment of the indebtednessevidenced by a promissory
note ofeven dateherewith,intheprincipalsum of$50,000.00,made by Trustor,payabletotheorderof
the Beneficiaryat the time,manner and with interestthereinset forth,and any extensionsand/or
renewals modificationsthereof;(2)the performanceofeach agreement ofTrustorhereincontained;(3)
the payment ofsuch additionalloansoradvances as hereaftermay be made toTrustor,orhissuccessors
or assigns,when evidenced by a promissorynote or notesrecitingthattheyare secured by thisTrust
Deed, and (4)the payment ofallsums expended or advanced by Beneficiaryunder or pursuanttothe
terms hereof,togetherwithinterestthereonas hereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1.To keep saidpropertyingood conditionand repair,notto remove or demolishany building
thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhichmay be
constructed,damaged ordestroyedthereon;tocomply wIthalllaws,covenantsand restrictionsaffecting
said property;notto commit or permitwaste thereof;notto commit,sufferor permitany actupon said

propertyinviolationof law;todo allotheractswhich fromthecharacteror use ofsaidpropertymay be

reasonably necessary,the specificenumerations hereinnot excludingthe general;and, ifthe loan
secured hereby or any partthereofis being obtainedforthe purpose of financingconstructionof

improvements on saidproperty,Trustorfurtheragrees:
(a) To commence constructionpromptlyand to pursuesame withreasonablediligencetocompletionin
accordance withplansand specificationssatisfactorytoBenefielary,and

(b) To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.
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Trustee,upon presentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowing a default
by Trustorunder thisnumbered paragraph,isauthorizedtoacceptas trueand conclusiveallfactsand
statementstherein,and toactthereonhereunder.

2. To provideand maintalninsurance,of such typeortypesand amounts as Beneficiarymay
require,on the improvements now existingor hereaftererectedor placed on said property. Such
insuranceshallbe carriedincompanies approved by BeneficiarywithlosspayableclausesInfavorofand
inform acceptabletoBeneficlary,Ineventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who
may make proofof loss,and each insurancecompany concerned ishereby authorizedand directedto
make payment forsuch lossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiaryjointly,and the
insuranceproceeds,orany partthereof,may be applledby Beneficiary,at itsoption,toreductionofthe
indebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntilthe indebtednesssecured hereby is
paidinfull,such evidenceoftitleas Beneficiarymay require,includingabstractsoftitleor policiesoftitle
insuranceand any extenslonsorrenewalsthereoforsupplementsthereto.

4. To appear inand defendany actionorproceedingpurportingtoaffectthesecurityhereof,the
titletosaidproperty,ortherightsor powers of BeneficiaryorTrustee;and shouldBeneficiaryorTrustee
electtoalsoappear inordefendany such actionorproceeding,topay allcostsand expenses,including
costofevidenceoftitleand attorney'sfeesina reasonablesum Incurredby BeneficiaryorTrustee.

5. To pay atleast10 days beforedelinquencyalltaxesand assessments affectingsaidproperty,
includingallassessments upon watercompany stockand allrents,assessments and chargesforwater,
appurtenanttoor used Inconnectionwithsaidproperty;topay,when due,allencumbrances, charges,
and lienswithinterest,on saidpropertyor any partthereof,which at any time appear to be prioror
superiorhereto;topay allcost,fees,and expenses ofthisTrust.

6. ShouldTrustorfailtomake any payment ortodo any actas hereinpmvided,then Beneficiary
or Trustee,butwithoutobligationso to do and withoutnoticeto or demand upon Trustorand without
releasingTrustorfrom any obligationhereof,may: Make ordo the same insuch manner and tosuch
extentas eithermay deem necessary to protectthe securityhereof,Beneficiaryor Trustee being
authorizedtoenterupon saidpropertyforsuch purposes;commence, appear inand defendany actionor
proceedingpurportingtoaffectthesecurityhereoforthe rightsofpowers ofBeneficiaryorTrustee;pay,
purchase,contest,or compromise any encumbrance, charge or lionwhich inthejudgement of either
appears to be prioror superiorhereto;and in exercisingany such powers, incurany liability,expend
whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof
title,employ counsel,and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expended hereunder by Beneficiaryor
Trustee,withinterestfrom dateofexpenditureatthe rateoftwelveper cent(12%) perannum untilpaid,
and therepaymentthereofshairbe securedhereby.

ITISMUTUALLY AGREED THAT:

8. Should said propertyor any partthereofbe taken or damaged by mason of any public
improvement or condemnation proceeding,or damaged by fim,or earthquake,or inany othermanner,
Beneficiaryshallbe entitledtoallcompensation,awards,and otherpayments orrelieftherefore,and shall
be entitledat itsoptionto commence, appear in and posecute in itsown name, any actionor
proceedings,orto make any compromise or settlement,inconnectionwithsuch takingor damage. All
such compensation,awards, damages, rightsof actionand proceeds,includingthe proceeds of any
policiesoffireand otherinsuranceaffectingsaidproperty,are herebyassignedtoBeneficiary,who may,
afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any indebtedness
secured hereby.Trustoragrees to execute such furtherassignments of any compensation,award,
damages, and rightsofactionand proceedsas BenefidaryorTrusteemay require.

2



20190006575 02/22/2019 01:34:23 PM

Page 3 of 5 Washington County

9. At any timeand fromtimetotimeupon writtenrequestofBeneficiary,payment ofitsfeesand
presentationof thisTrust Deed and the note for endorsement (incase of fullreconveyance,for
cancellationand retention),withoutaffectingthe liabilityof any person for the payment of the
indebtednesssecuredhereby,Trusteemay (a)consenttothemaking ofany map orplatofsaidproperty;
(b)joiningrantingany easement orcreatingany restrictionthereon;(c)joininany subordinationorother
agreement affectionthisTrustDeed or the lienor charge thereof;(d)reconvey,withoutwarranty,allor
any partofsaidproperty.The granteeinany reconveyancemay be descibed as "thepersonorpersons
entitledthereto",and the recitalsthereinofany mattersorfactsshallbe conclusiveproofoftruthfulness
thereof. Trustoragrees to pay reasonableTrustee'sfees forany of the servicesmentioned in this
paragraph.

10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthe continuanceofthese
trusts,allrents,issues,royalties,and profitof the propertyaffectedby thisTrustDeed and of any
personalpropertylocatedthereon.UntilTrustorshalldefaultinthepayment ofany indebtednesssecured
hereby orintheperformanceofany agreement hereunder,Trustorshallhave therighttocollectallsuch
rents,issues,royalties,and profitsearned priortodefaultas they becomes due and payable. IfTrustor
shalldefaultas aforesaid,Trustor'srighttocollectany ofsuch moneys shallcease and BenefIciaryshall
have the right,withor withouttakingpossessionof the propertyaffectedhereby,to collectallrents,
royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeorfromtimetotimeto
collectany such moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryofthe
right,power,and authoritytocollectthesame. Nothingcontainedherein,northeexerciseoftherightby
Beneficiarytocollect,shallbe,or be construedtobe,an affirmationby Beneficiaryofany tenancy,lease
oroption,noran assumptionofliabilityunder,nora subordinationofthelienorchame ofthisTrustDeed
toany such tenancy,leaseoroption.

11. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewIthoutnotice,eitherin
person, by agent,or by a receiverto be appointedby a court(Trustorhereby consentingto the
appointmentofBeneficiaryas such receiver),and withoutregardtotheadequacy ofany securityforthe
indebtednessherebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,Inits
own name sue foror otherwisecollectsaid rents,issues,and profits,includingthose past due and
unpaid,and applythe same, lesscostsand expenses ofoperationand collection,includingreasonable
attorney'sfees,upon any indebtednesssecuredhereby,and insuch orderas Beneficiarymay determine.

12. The enteringupon and takingpossessionof said property,the collectionof such rents,
issues,and profits,or the proceeds offireand otherinsurancepolicies,or compensationor awards for
any takingordamage ofsaidproperty,and theapplicationor releasethereofas aforesaid,shallnotcure
orwaive any defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuch notice.

13. The failureon the partof Beneficiaryto promptlyenforceany righthereundershallnot
operateas a waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiver
ofany otherorsubsequentdefault.

14. Time isoftheessence hereof.Upon defaultby Trustorinthepayment ofany indebtedness
secured hereby or in the performance of any agreement hereunder,allsums secured hereby shall
immediatelybecomes due and payable at the optionof Beneficiary.In the event of such default,
Beneficiarymay executeofcause Trusteetoexecutea writtennoticeofdefaultand ofelectiontocause
saidpropertyto be soldtosatisfytheobligationshereof,and Trusteeshallfilesuch noticeforrecordin
each countywherein said propertyor some partor parcelthereofissituated.Beneficiaryalsoshall
depositwithTrustee,thenoteand alldocuments evidencingexpendituressecumd hereby.

15. Afterthelapseofsuch timeas may thenbe requiredby law followingtherecordationofsaid
noticeof default,and noticeof defaultand noticeof salehaving been givenas then equired by law,
Trustee,withoutdemand on Trustor,shallsellsaid propertyon the date and at the time and place
designatedinsaidnoticeofsale,eitheras a whole or inseparateparcels,and insuch orderas itmay
determine (butsubjectto any statutoryrightof Trustorto directthe orderinwhich such property,if
consistingof severalknown lotsor parcels,shallbe sold),at publicauctiontothe highestbidder,the
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purchase pricepayableinlawfulmoney ofthe UnitedStatesatthetimeofsale.The personconducting
the salemay, forany cause he deems expedient,postponethe salefmm timetotime untilitshallbe
completed and, inevery case,noticeof postponement shallbe given by publicdeclarationthereofby
such personatthetimeand placelastappointedforthesale;provided,Ifthesaleispostponedforlonger
than one day beyond theday designatedinthe noticeofsale,noticethereofshallbe giveninthesame
manner as the originalnoticeof sale. Trustee shallexecute and deliverto the purchaserItsDeed
conveyingsaidpropertyso sold,butwithoutany covenantorwarranty,expressor implied.;The recitals
IN THE Deed ofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any person,
includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaletopayment of(1)
the costsand expenses of exercisingthe power of saleand of the sale,includingthe payment of the
Trustee'sand attorney'sfees;(2)costofany evidenceoftitleprocuredinconnectionwithsuch saleand
revenue stamps on Trustee'sDeed; (3)allsums expended under theterms hereof,notthenmpaid,with
accrued interestat twelvepercent(12%} per annum from date of expenditure;(4)allothersums then
secured hereby;and (5)the remainder,Ifany, tothe person or persons legallyentitlethereto,or the
Trustee,initsdiscretion,may depositthebalanceofsuch proceedswiththeCountyClerkofthecountyin
which thesaletookplace.

16. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave the optiontodeclare
allsums secured hereby immediatelydue and payableand foreclosethisTrustDeed in the manner
providedby law forThe foreclosureof mortgages on realpropertyand Beneficiaryshallbe entitledto
recoverinsuch proceedingallcostsand expenses incidentthereto,includinga reasonableattomey'sfee
insuch amount as shallbe fixedby thecourt.

17. Beneficiarymay appointa successortrusteeatany timebyfilingforrecordintheofficeofthe
County Recorderofeach countyinwhich saidpropertyorsome partthereofissituated,a substitutionof
trustee.From thetimethesubstitutionisfiledforrecord,the new trusteeshallsucceed toallthepowers,
duties,authorityand titleofthetrusteenamed hereinorofany successortrustee.Each such substitution
shallbe executedand acknowledged,and noticethereofshallbe givenand proofthereofmade, inthe
manner providedby law.

18. ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successors and assigns. All obligationsof Trustor
hereunderarejointand several.The term "Beneficiary"shallmean theowner and holder,includingany
pledgee,ofthe notesecuredhereby. inthisTrustDeed, whenever thecontextrequires,the masculine
gender includesthefeminineand/orneuter,and thesingularnumber includestheplural.

19. TrusteeacceptsthisTrustwhen thisTrustDeed, dulyexecutedand acknowledged,ismade
a publicrecordas providedby law. Trusteeisnot obligatedto notifyany partyheretoofpendingsale
under any otherTrustDeed or ofany actionor proceedinginwhich trustor,Beneficiary,orTrusteeshall
be a party,unlessbroughtby Trustee.

20. ThisTrustDeed shallbe construedaccordingtothelawsofthestateofUtah.

21. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeof
salehereunderbe mailedtohim attheaddresshereinbeforesetforth.

SignatureofTrust

Rick Jorgensen
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STATE OF UTAH )

COUNTY OF
es.

On the day ofFebruary,2019,personallyppearedbefor me, RickJorg nsen,thesignerof
theabove instrument,who dulyacknowledged tom thathe execute e me.

No ary Public

Residingat:

My Commission Expires:

ROBERT M. EWOTT

WoonyPunic
stateofUtah

My ComissionExplies
04-841022

COMMISS10NNO.700091
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