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- DEED OF TRUST, ASSIGNMENT OF RENTS AND LEASES, .
% SECURITY A@m&gMENT AND FIXTURE FILIN® Q%

R ol -
@@DEED OF TRUST CONSTITU@%S@A SECURITY AGREEMENT IS FILED AS A FIXTUR ©©

\ ING, WITH RESPECT TO A 1ON OF THE PROPERTY HICH A PERSONAL PROPERT?
@ ECURITY INTEREST OR L AY BE GRANTED OR CRE PURSUANT TO THE UNI "§ '

\@ COMMERCIAL CODE DER COMMON - LAW, AS TO ALL REPLACEME
% SUBSTITUTIONS, AND ITIONS TO SUCH PROPER ND THE PROCEEDS THER -@
PURPOSES OF T RITY INTEREST OR LIE ATED HEREBY, BENEFICIAR
@ “SECURED PART@ D TRUSTOR IS THE “DEBT&@ RUSTOR IS THE RECORD OWN

PROPERTY.

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT, AND FIXTURE FILING
itw\ Instrument™) is made June 20, 2 the “Effective Date™), between (@%le IR LLC, a Delaware @

ability company, as “Trustor”, orrower” whose address is 3 venida de los Arboles,
nd Qaks, CA 91360; in favor of(S ern Utah Title Company (N , as “Trustee”, whose address

is20 N. Main St #300, St George, 70: for the benefit of AMF H%ﬂgs, LLC, a Utah Lumted Llablhl@
@\ ompany, as Beneficiary, whose ss 1s PO Box 708755, Sandy, @ 0, as “Lender” or Beneflcmrw
65&\ 6‘&\ ARTICLE I @ix\ @i&

@ LOAN
@ On the tenn@ d subject to the conditions set fon@ a Secured Promissory Note of even date herevuth

by Trustor (the “Note™), Beneficiary has agreed to make a loan (the “Loan”) to Trustor in the principal amount of
Five Hundred Thousand Dollars and No Cents ($500,000.00), which principal amount may be increased or

decrease%;rsuant to the terms and condmons%l the Note; provided, however, the total amount of indebtedness %
shall eed One Hundred Million Do@( 00.000,000.00). The maturlty of the Note 1s Januan 16 @Q

¢ Note. this Security Instrum I other mstruments, agreeme . ar @
evidence, secure or set forth any of Txe s or any guarantor’s obligations Y¢latifig to tle Loaxi or an\ securm for\
ie Loan, all as amended, mo& xiended. renewed, restated, an%@p léniemed froin time to- time, 4

Q\ whether now in existence fter made or entered into, a w\ tber or: not.-secured by this *Sé v oo
@@ Instrument, are hereinafier tively referred to as the ‘Loan mems ©Tenns not defined hers -"1all

@ have their respective me s as set forth in the Note. @ R s
N N ARTICLE
GRANT AND CONVEYANCE

Q Page 1 of 29 Q% Trustor’s Immls @Q%
@ Deed of Trust ©© ‘ @




20190025480 06/28/2019 08:05:11 AM
Q% P 2 of 31 Washingt ounty

&
Q
ST S NN OV
| In consideration-of the Loan, and subject to all security interests and rights granted or assignied by Trustor
to Beneficiary in the Loan Documents, (1) Trustor hereby irrevocably grants, bargains, sells, transfers, conveys,
warm%; and assigns to Trustee, in trust for.Beneficiary, with power of sale, ur nd subject to the terms and
i t and security of Beneficiary, rustor’s present and future

’ réal property located in Washingtm@ ounty, Utah, as more particularl
escribed in Exhibit A attached ligreterand incorporated herein (the “Land™Y, together with all of the followi
<

5 @X which Trustor now has or her@ nay acquire any right, title or int@&@ Q\
6‘& 6)) -all addi lands, strips, gaps and gores of ] %purtenant or adjacent to the Lané&es and

development rights 1 er acquired by Trustor foruse jn ection with the Land, and all privi and other

@@ rights now or hergafier appurtenant or incidental to the Landand all licenses, easements and r@- f-way ‘public
or private, now orfiereafter used in connection with the Tand, including, without limitation, the right to use all
streets, curbs, gutters, sidewalks, sewers, storm drains, roads and public places;

; all storm. water, -irrigation

%i) all rights to minerals, oil ﬂam%gas and other hydrocarbon subst
ar shares of stock in any water

amage rights: all crops and tim 17 under or relating to the Land;

comtpdny, canal company, or irrigatjon sempany, or other utility supplying” r or utility services to the Land{

X 1y and all interests. stock, sharés, oFmembership in any community association or any other entity in wl %g

9 @ Trustor owns.or holds: an intef?@ a result of its ownership of the R @ropeﬂy; aud all damages, royaltjé @d

g\@\ Revenues of every kind, sathre and description whatsoever % tor may be entitled to receiv,

person or entity ownii hereafter acquiring a right to il, gas and mineral rights and
appurtenant or otherwi lated to the Land;

@ ' (i1) aﬁuildiugs, structures,. signage, pave@mt, asphalt and hard surfacing, iagaping, utilities,

pads, additions. enlargements. ‘extensions, modifications, repairs, replacements, and other improvements and
tenements of any nature now or hereafter erected or located on the Land (collectively, “Improvements™); :

@ii) all "goods" and "equipr
@@ hat are deemed fixtures of real/pr

such terms are defined in mt@@f the Uniform Commercial
rty under applicable Law, now o@ or hereafter acquired by Trustor,
ar

X hich are used at or in connectiofywith the Improvements or the Land 8& ocated thereon or therein, toge Qé&
with all attachments. compo@, parts, equipment and access nstalled thereon or affixed

<
@@\ (collectively, the "-Equipl@@ @@ @ '

@ or construction materials intend@ construction, reconstruction, t%@l or repair
@@ of or installation « and and Improvements; secur@ ems, data and communications cabling and satellite
dishes; ‘ranges. stoves. ovens. microwave ovens, disposals, dishwashers, and refrigerators; utility lines and
equipment; baths, showers. sinks. toilets, urinals and other bathroom fixtures, cabinets, mantels, built-in mirrors,
heating, ventilation. and air-conditioning equipment and systems, solar panels and svstems, central vacuum
systemgnd equipment, sump pumps. septic.svstems, window shades, blinds. ns, awnings, storm doors,
Wi '8! carpeting. underpadding, floo @ 1gs, paneling, wall coverings, peries; interior and exterior
ighting fixtures, generators and fue]@@ landscaping, playgrounds, play @__ ieds, swimming pools, hot tubs
X d spas. pool equipment. and all, othér similar items, together with accessions, appurtenances, additions,

replacements. betterments. ax@@ itutions for any of the fotegoin the proceeds thereof (collective@

S

<
© Q\ “Fixtures™). The Land ar @ identified in paragraphs (i) ¢ (v) above being referred to h Qik the
6‘&% “Real Property™): RN : ‘ ' ' @

@@ O a@@s_ late fees, interests, issues, -v@@income, rovalties, fees, proceél@@mn any’ sale;

leasing. refinancing="condemnation (temporary or permanent) or other disposition of all- or any portion of or
interest in the Real Property and other proceeds and reveniies of any nature of, from or relating {o the Real

S 1y %s .
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Property, or any business conducted thereon, including those now due, past due and to become due (collectively,
“Reven ues”)

all existing and future 1 ease ding o1l and gas leases), subl bsubleases, occupancy
nts, llcenses concessions; aud ments (whether written or 0 - 1e use or occupancy of all ( D©
v portion of or interest in the operty whether written or oral, % 1y guarantees thereof, together X

th anv and all extensions, modi s amendments, assignments ans)xl vals thereof, and all cash, letters‘af
credlt security deposits, or urllv to secure performance essees or tenants of their obljg .(.

thereunder, whether such ca ecurity is to be held until the ex 1 of the terms of such leases or 3 -.("<
one or more of the insl‘a{@ts of rent coming due prior to tl@ iwration of the term thereof (collee ‘
“Leases™);

(viiy  all insurance and insurance policies insuring the Real Property (including any Equipment and
Fixtures) or any activity thereon or part thereof or interest therein and all proceeds of such insurance policies; all
claims, a ds, damages, causes of action, acth@ﬁ, judgments, recoveries, compensatign, awards and proceeds %
arlsn count of injury-or damage to cal erty or for any loss or Q
@ on in value of the Real Property: miums made by Trustor with ©©
t to the Real. Propertv all ostts made with or other securitv i by Trustor to governmental X
uthormes utility companies ant@@ hird parties with respect to the operty; all claims or demands w?%

respect-to such deposits or \ ; and all right to refunds or @ of any such insurance prem%@r

deposits, taxes or assessmer he Real Property; @

(vir)  all l@ approvals, and permits, includ land use, zoning, subdivision, @Q site plan
applications and approvals, conditional use permits, building”permits, etc. submitted to, approved By, or issued

from any governing Governmental Authority having jurisdiction over the Real Property (collectively, the
“Permits”), contracts, management contracts or agreements, and non-govemmenial penmits, authorizations,

consent d certificates acquired or used in&gmmction with the construction, a%g ownership, operation, %
occu ¢, Mmaintenance, repair. improvem evelopment of, or conduct of on, the Real Property; ©Q
afd struction guarantees and warrantfes; ( )

W)

(ix) all proceeds (inclg @Xlalms and demands therefor) of K nversion, voluntary or mvolum

\Q of any of the foregoing into @ liquidated claims, including, Ilmltatlon condemnation awar
% judgments or settlements m 1 lieu thereof), and all interest and eds of all of the foregoing;

NN

X

%%@
SN

the r@ n the name and on behalf of Tru @ 0 appear in and defend any acu@ roceedmg
brought w 1th respect & the Real Property and to commence-any action or proceeding to- protect interest of
Beneficiary in the Real Property.

Land and all of the items described\in paragraplls (1) through (x) aboveﬁe hereinafter referred to

colles@@\ s the “Property”. . - @ @
@ @ ARTICLE III @ @

K @X : @X OBLIGATIONS SECURED - RS @X

N

This Security Instry secures the following: (a) the
indebtedness and obligat; now or hereafter incurred by Tru
limitation all principal and all interest, prepayment charges, if any, late payment fees. insuﬂ“@ nd fees,
lender fees. originatior ees. servicing fees. default fees, ection costs, and other fees. charges. costs. and
expenses at any time accruing or assessed under the Note or any of the other Loan Documents, as the same may

%@@;ﬁ @@Q% Page 3 of 29 @@Q% Trustor’s Initials @@Q%
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be extended. renewed, or modified; (b) payment and performance of all obligations of Trustor under this Security
Instrument, together with all advances, payments or other expenditures made by Beneficiary or Trustee as or for
the pav%ﬂ or performance of any such obligations of Trustor or to protect the Propetty or other security for the %
Lo ) ayment and performance of al then record owner of the Q
gﬁm may agree to pay and/or c s : guarantor) for the benefit of @
X reficiary, when any such advancg or=ether obligation is evidenced by N ng which recites that it is secure
0\@ by this Security Instrument; andﬂ@ modifications, extensions and ?%(@wals of any of the Secured Obligati

O\Q (including without limitati @ modifications, extensions or 815 at a different rate of nterest 1)
% deferrals or accelerations: required principal payment date iterest payment dates or both, in orin
©© hether or not any such modificapionZextension or renewal is evidence

ac

part), however evide new or
@ additional promissor

te or notes together with intere i such advance, payment or éx iture at the
highest rate of interest in effect under the Note (or at any higher default rate of interest specified in the Note if an
Event-of Default then exists) from the date of such advance, payment or expenditure until paid in full. All of the
amounts shall be secured by this Security Instrument to the same extent and with the same priority as ,
dvance of Loan proceeds made b Q%neﬁciary. The term “Secured Obligations” is used herein in-its %
rehensive .sense and include of the above and any and all c€s, debts, obligations and @Q
@ ties heretofore; now or. hereafte@ , Incurred or created, whether v@ v or involuntary and however
Xa sing, '‘whetlier due or nét due; a%‘gu or contingent, liquidated or <Pxi ated, determined or undetennigne‘@%
N .. o .
@@@ or jount or several. O.X @\ | OXQ\ » @@
@) ,

@ 41 Warrant\@Title.: Trustor warrants, represents;” covenants and agrees as follows:@ﬂus‘torvholds
good. indefeasible. marketable and insurable fee simple title to the Real Property and good indefeasible and
marketable title to the-balance of the Property with the full right and power to grant, convey and assign the

. ARTICLE IV
'@©_COVENANTS AND AGRE S OF TRUSTOR @@

Propert(b) the Property 1s {ree from liens, mbrances, exceptions and other cl s of any kind whatsoéver; %
(©) 1 or encunmbrance, whether superi thferior to this Security Instrum I be created or suffered to @Q
@j@ated by Trustor after the date o@ ccurity Instrument without the @ vritten consent of Beneficiary, @
which may be granted or withheld\in ‘Beneficiary’s sole and absolute discrefion; (d) no default on the part ¢
Trustor or any other person exis er any existing exception to title<> rustor shall fully comply with a

er,

<
5&@ terms of the exceptions toﬁv%@e) Trustor shall deliver to Bel a copy of all notices of defa

violation .of or ather clai ivered in connection with the axg xeeption to title; and (f) Trustor s}

@ warrant. préserve an d the title and the validity and prigrityof the lien of this Security Instr,
@ forever warrant a fend the same to Beneficiary @1 t all Claims and demands of @
whatsoever.

Trustor may not sell, convey or transfer any interest in the Property or encumber, pledge. hypothecate, or
mortg Q%(hespmpertyfor' any dnterest therei
'Ins'@l or the Loan. Any such conv @
@ ch convevance. transfer or assigny he prohibition in this Security @

trument. the successor. to Trustors 1terest shall be deemed to have assixned the Secured Obligations under il
Loan. the Note. this Security %@wm and the other Loan Documéﬁ@nd not merely to have purchase
33

. o
0\® Property subject to this Segtirity/Instrument and Grantor and th sor of Grantor’s interest in th
é& shall be jountly and severalit Mable for Grantor’s obligations un Loan. the Note. this Security D

@ other Loan Docum%@

Trustor. at ifs’sole cost and expense; will provide@wﬁciaw with such evidence of Trusfor’s title in the
Property as Beneficiary may require, along with a loan policy of title insurance (and any endorsements that may

Loan

Fighland Q% Page 4 of 29 @Q% Trustor’s Initials @Q%
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be requested by Beneficiary from time to time) (and any updated or revised policies of title insurance and
endorsements throughout the term of the Loan) insuring Beneficiary’s first position interest in the Real Property
through this Security Instrument and in the Cpllateral through this Security Instrunent and UCC financing %
state sJ Trustor shall appear in and .de afly action or proceeding purportj ffect the security hereof, @Q

o the Property, or the rights 15 of Beneficiary or Trustee. [ [iciary or Trustee appear in or

X nd any such action or proceeding;=Trustor shall reimburse Beneficiarv=and/or Trustee for all costs ang%
S @ xpenses, including the cost of e e of title and reasonable attorney%@s Q\
@ 4.2 . Use of Property; é&}hance with Laws. The Loan is \mercxal loan and not a consume As
such, Grantor shall us Yoan proceeds for business p and not for personal, family, sehold
@@ purposes and shall yse\the Real Property in a manner wl@ the Loan shall not be deemed to b & consumer
loan. Trustor represefits and warrants to Beneficiary thatthe Real Property and its intended use by Trustor
comply with all -applicable Laws and restrictive covenants, conditions, and restrictions on the Real Property and
that Trustor will pay all fees and charges in connection therewith. Unless required by applicable Laws or unless
Beneﬁcxe%;las otherwise agreed in writing, Trugtor shall not allow changes in the u 1

the perty .was intended at the tin;@@s ecurity Instrument was execu

quiesce in a change in the zoning clagsifisation of the Real Property, obtain(a
the“Real Property, or obtain site plz?x roval related to the Real Prop ¥ Without Beneficiary’s prlor wntte
@onsem If the Real Property is ct to any community assocxanox 1 as a homeowners assocxatlon
O\Q condominium association, T %h 1d conditions set forth in any r
% covenants pertaining to th g the communm assomatlon T
ws and shall cause the Real Pro

@@ comply with all apph Y
@ herein, “Laws” m@ I federal, state, county, or muqgipal laws, statutes ordinances, . decisions,

Judgments, decrees, rules, orders, writs, injunctions, perniits, and regulations of any court or govemmental

authorities applicable to, or the decisions or orders of any courts having jurisdiction over, Trustor or the Property,

now or hereinafter in force, including but not limited to all land use, zoning, subdjvision, building, setback,

health, ic. flood. control, fire safety, Ha us Materials and underground st “tanks, and all laws. and %
gOV¢ ntal requirements regarding acc wd facilities for handicapped or disabled persons, including the Q

nd the Féir,HousingAct. - @ @ ’ - . @@

K @3 . Payment :mdPerform of Secured Obligations. Trusto pay when due all amounts that .\@
§&© now or that may become owing.ainder the Note, this Security In it, and any Loan Documents, ll

all comply with any and all t
roperty and the documents gov

timely perform:all other s “ Obligations in accordance wit ir terms. No partial payment of ount
owed under the Note l uritv Deed or any other Loan nts shall be deemed an accorch@ faction

%1 Taxes and Assessments. Trus@x&)shall pay prior to when due directi¥ to the payvee thereof all %
sessments (including, . without Q tton, nongovernmental levies or ients) levied, assessed or @
gainst or with respect to the ] or this Security Instrument. U@ quest. Trustor shall promptly @
ish to Beneficiary _all nonces tements of amounts due unde his” subparagraph and all. recelpt

fi
0\@‘ idencing such payments.

6‘& L 442 U'tilvities &ﬁ r. shall paw when- due all utili 5%3 rges, {ees, and assessments fo lces
T

furnished the Real Pro incurred by or on behalf of r in connection with, or that ome:a
@@ charge or lien again eal Property and all other asse @ or charges of a similar nature or private,
affecting the Real Pro ‘Utility Charges™).

Tty or.any pertion thereof (collective

Loan %%Mand %‘Page 50f29 Q% Trustor's Initials Q%
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4.4.3  Labor and Materials. Trustor shall pay when due all amounts owing to all persons or entities

supplving labor, services or materials to, in connection with, or for the benefit of, the Real Property and shall
preven%y liens from being filed against the %pem

@ 4.4.4 . Liens and Charges. @@g shall (a) pay all k_indebtedn@ @red by liens, encumbrances ©©
@wt her superlor or inferior. to this“Se¢curity Instrument) and chargesx>l the Property as and when su@&
s @ indebtedness becomes due; (b)d iately pay in full and dlschargt’x)C ens, encumbrances and charge@%?@%

S{;Q‘ the lien of this Security Instrun ept for any such liens, encum @ or
sproved by Beneficiary and are sho s e\cepuons to title in Benefi '8 title

o @ may be or appear to be sup

@ charges that have been af
@ 1 ‘ O mediately cause any lien for lab, @materials or any other statutory oluntary
\“\s that may arise against the Pr@o be removed and discharged, @?%y paying in

3, \0
@@ lien, encumbraxice
full the amount clainted to be due by the lienor or by obtaifiing and recording a surety bond that’by statute will
result automatically in the removal and discharge of such lien, encumbrance or charge. If Trustor shall fail to
dlscharge any such lien, encumbrance or charge, then, in addition to any other right or remedy of Beneficiary,
Benefieiary may, but shall not be obligated t@%lscharge the same by paying the amolt claimed to be due or by

pr gddischarge of such lien in such o @n nner as may be authorized by @?@ i ©®
@ 445  Other Charges. ;§ shall pay when due all ground r iﬁ amtenance charges, manageme @
I

0\@X fees, impositions other than P taxes and -assessments, mamt charges, owner association du
O\Q charges or fees, levies or esulting from covenants, -co or restrictions, and any oth
©§§ pertaining to the Property ownership, operation, manageneit, 1d maintenance of the Propem

\>© 4.5 Maintenam%@epair, Alterations; Use and @%@ation. Trustor represents and @ts that the

Improvements are \m/good, clean and safe condition, in\cémpliance with all applicable Laws™and free from
Hazardous Materials and damage caused by fire or other casualty. Trustor shall (a) keep. maintain and repair the
Real Property in good, safe and insurable condition, and, in-the event of any damage, mjury or loss, restore or
i mptly and in a good and workm tke manner any damaged portlon the Real Property to the Q%

of its original condition; (b) umt or permit waste, impaim deterioralion of the Real
rty; (¢) not remove, demolish on@ 1ally alter, or permit to be remo@ miolished or materially altered, ©©
X v Improvement now or hereafterSconiprising part of the Real Property s required by applicable Laws &X
@ any- Loan Document, or with: tli @r written consent of Beneficiary; @btam keep in effect and perfoﬁ%@b
D \ obligations under all permi ses rights, bonds and other ag s required by applicable Law ggfﬁ
% to or contracted for by T for the construction, omlershlp 1anagement, operation, occupan sing,
@ maintenance, repair, 1 -ement, sale; development, finan T reﬁnancmg of, or conduct of b 5s on the
@ Real Property; am@: ot take any action that might iny. te any msurance carried on the rty: - Trustor
shall not remove any Fixture or:Equipment covered by this"Security Instrument at any time with t Beneficiary’s
prior written consent unless actually. replaced by an article of equal suitability which is owned by Trustor free and
clear of any lien or security interest. . All repairs made by Trustor shall be made in a good and workmanlike
mann hall be equal or better in quality class to the original work and sh omply with all Laws and %
: requiremients. On an ongoing Iroughout the term of the Loan, shall make capital repairs, ©Q
ements and improvements nece§sary-to keep the Real Property n go 1 and repair and in a good and
arketable .condition or prevent%a oration of the Real -Property: stor shall complete all repairs,
\@ replacements and improv emen&% good and workmanlike mannef@mm as' commercially reasonable
\ commencing such activityg nd ‘clear of any liens. In th 0@ of any damage or destructi Q@t e
Improvements, Trustor shall’eommence the repairs and restor@of the Improvements as soon as&nably
t]v pursue the same to satlsfact r@ letion. : ' @@ SR

©©© pracncable and sh% 1

Beneflcnar\ hall not ha\e any obhgatlon respon 1111} or liability for or arising from: (i) the control,
care. management, or repair of the Property, (i1) any waste committed on the Property by Trustor, any tenant, or

@ -Page 6 of 29 @ . Trustor’s Initials %

O ©
@ Deed of Trust ) @\Q AE‘A—@\Q

@6‘&@ » @%@
W W




% 20190025480 06/28/2019 08:05:11 AM %
P 7 of 31 Washingt ounty

A\ o) D

IS @X 0\@ N X@ X@
>
| ©©

NN DY N
any .other person, (i) any dangerous or defective condition of the Property, or (iv) any negligence in the
management, upkeep, repair, or control of the Property that may result in loss or mnjury or death to any tenant,

Iicensee%gnployee, or person. Beneficiary sha@got be deemed a “mortgagee in pOSTQ%Bion.”

@@ %easing and Management OVR@ roperty. Trustor shall not, qtl@t the prior written consent of < p©

eficiary enter into, renew, exte ,Mend, modify, waive any provistons=f, terminate, reduce rents und
Ib‘
B

o X}ccept a-surrender of space under. en the term of any Lease, or cor @to the sublease of any premises or’
foshall timely observe and perfc@' Trustor’s obligations under any¢lséas

including performing any t
allowances. Trustor wi

improvement work and paying anv fedsing commissions and tenant imp
all security deposits in accorda th the terms of the Leases and apphicable Law.

@@ Trustor shall diligent rform and ‘observe all of the ter@enauts;and conditions require .', e performed
by Trustor under-any-management agreement. Trustor shalFfiot, without the prior written consent of Beneficiary

enter into, renew, extend, ‘amend, modify, waive any provisions of, or terminate any property management
agreement. Upon.request by Beneficiary, Trustor agrees to enter into and cause the property manager to enter into
an assignment and subordination agreement, whereby the rights of the property m r are subordinated to the %

@1 Beneficiary and the property r& nent agreentent is assigned to ciary. ‘ @Q

5&@ assignment of any Lease. T

righ@
@ Right of Entry. "Benefici
uCCEssors or-assigns are herebyg

<
5&@\ during normal business hourg’

_@m its agents, representatives, &mployees, contractors, and poten
rized to enter the Real Property, @uding the interior of any structyies
on twenty-four (24) hours” prj %e (which may be given by tele 3!“&\‘

cting the Real Property to det ¢ Trustor’s compliance with thjs<S

email), for the purpose o
Instrument.

\>© 4;8 | "Insurance;©© | \BQ @Q

4.8.1  Insurance Coverage Trustor shall obtain and maintain the following insurance policies with the

following%overa ges: Q
@@Q 4.8.1.1 - Property Ins@@.@ﬁustm shall obtain and mait the election of Beneficiary ©©

either a homeowner's insurance pd%Mith coverages acceptable to Béuefitiary or a policy of commerciax
@\roperty msurance (causes of l@;@ special perils form) (both refe herein as “property insuranée”
el

<
© Q\ insuring against loss or dar 7 fire and perils in an amoun 0@ to one hundred percent of t
@ Replacement Cost” of :an %{; rovement, whiclh for purposes s Security Instrument shall m
@ replacement value (exc of costs of excavations. foundations, underground utilities, and footi
@@ waiver of depreciati -such other risks, along with a@ cement cost endorsement”™ witheutreduction -for
depreciation; an “ordifiance or law endorsement,” a fluctuating value endorsement with a waiver. of the
coinsurance clause .(or an agreed amount endorsement with an inflation guard endorsement); and aiy’ other

endorsements that Beneficiary may request. The form and substance of Trustor’s property insurance policy aid

3

any endarSements shall .be satisfactory to Beneficiary. Beneficiarv shall be a loss_pavee on Trustor's property %
msurag ST K : ' ’
@ - .. 4.8.1.2. Flood Insu @ If any of the Real Property is a%@‘ime located in an area identified X
S by the- Secretary of Housing and: 1-Development or any successok @eto as an area having special »ﬂ'
© @ hazards pursuant to the Nati od Insurance Act of 1968. the XDisaster Protection Act of 19737 \C.:‘
@ National Flood: Insurance F 1-Act of 1994, as each may be ded, or any successor Law, Tr hall
@ above mentioned flood insuranceaéts in an

the Property under such acts <subject only to

obtain and maintain flo @zard insurance issued pursuant t
@@ amount equal to the maximum limit of coverage available
ay require. : :

customary.deductibles-er such higher amount as Beneficiary

| ;;fn @Q%::j ©Q% Page 7 of 29 @@Q% Trustor's Initials ©©Q%
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4.8.1.3 Commercial Mortgage Insurance. Upon request by Beneficiary, Trustor shall maintain
a policy of commercial mortgage insurance insuring Trustor’s obligations under the Note, this Security Instrument

and the.gther Loan Documents in form and su@gnoe acceptable to Beneficiary. %
@@g 48.14 Qther Insurﬁﬁc@gicies. Trustor shall- maintait ditional insurance policies, (D©
X orsements, Or coverages as mﬁfb&requested by Beneficiary, including, without limitation, commerci&&
N @ general liability insurance, umbr iability insurance, business incoa& Nisurance, commercial auto insum&@
<>

NG terroni S . . .

© rrorism, earthquake, sinkholde(@nd mine subsidence insurance. <
S o @
O h

482 Insuranq@ quirements. The insurance polj
@ policies, carried with such insurer or insurers licensed and torized to transact business in t@ where the
Real Property is located and approved by Beneficiary, and’in.form and amounts as may from ‘e to time be
approved by Beneficiary. Beneficiary, in its sole and absolute discretion, must approve in writing in advance any
proposed blanket or portfolio insurance policies. Trustor shall provide Beneficiary with copies of all insurance
policie%fld endorsements and any renewals.thereof together with satisfactory evidence of payment of same. Q%

Pri @ rce of the Loan, and not less (1 @%&l (30) days prior to expiration, 1y policy thereafter, Trustor
@??@ﬂ 1ish to Beneficiary a certiﬁ@@( nsurance in the form. accep eneficiary along with any @@
orsements required by Beneficiagy.>Tenant shall provide Landlord with thitty (30) days’ prior written notic
<, @ of any modification, non—renew cancellation of Tenant’s insura licies. If Trustor fails to obta'ﬁx@
X Q\ continuously maintain insur, rustor shall pay Beneficiary O sand Dollars ($1,000.00) upox 1and
@ to compensate Beneficiary he administrative time and effort dress and remedy the default. T
@ not carry separate ing concurrent in kind or form or ¢ uting in the event .of loss, with
@@ required hereunde stor shall pay all premiums on i ce policies directly to the carrie security for
the Secured Obligations, Trustor-hereby assigns to Beneficiary all required insurance policies, together with all
proceeds thereof, rights thereto and all uneamed- premiums returnable upon cancellation. If Beneficiary
reasonably believes that Trustor does not maintain any -insurance policy required to be maintained by Trustor
herein, Beneficiary, in its sole discretion, mavsglect to obtain and maintain such insm%ce policy. Within fifteen %
(15 safter a demand by Beneficiary, @ shall reimburse Beneficiary f cdsts and expenses incurred ©Q
neficiary associated with obtail@ maintaining any insurance that stor is to obtain and maintain @

A
X@ier this Security Instrument.
O

shall be obtained under valid an@ orceable
e

A AT N
O\Q\ 483 . Applicatiow&(@@me Proceeds. In the event ¢ @%@'}a@erial loss of any Improvemer \@
é& other portion of the Real

%rty, Trustor shall give prompt w notice thereof to the insurance

v authorizes Beneficiary as Trust ttorney-in-fact to make proof of less;

@Q and compromise any ¢laim, to commence, appear in and-@te, m Beneficiary’s or Trustor’@ , any action

relating to any Clanir, and to collect and receive insurance€ proceeds; provided, however, that Beneficiary shall

have no obligation to do so.- Trustor shall cooperate with Beneficiary ‘i1 obtaining for Beneficiary the benefits of

any insurance proceeds or awards and reimburse Beneficiary for any costs and expense incurred in connection

therewid including reasonable attorneys® fees and costs.. Beneficiary shall apply any insurance proceeds %
recei v it-hereunder first to.the paym f the: costs and expenses incurred sitthetollection of the proceeds Q

nchthien, in its absolute discretion andWithout regard to the adequacy of its

0\@X 4.8.3.1 the pay @t\of the. Secured Obligations, @‘},then,due and pavable. or HO?X

O\Q accordance with the terms of te and this Security Instrumen 0@ uch application of proceeds to @pal

é& on the Note shall.not exte@ 5 postpone the due dates of: the instatiment payments under the Note; or . @

@@ 4.@@1&: reimbursement of Trustor. cunder, Beneficiary’s prescribed disb@@m control
procedures, for the ¢0st of restoration:or repair of the Propeity. - Beneficiary may, at its optioir condition the

reimbursement on Beneficiary’s approval of the plans and spegifications of the reconstruction, contractor’s cost
Loan f!@ﬁghland Q% Page 8.0f 29 Q% Trustor's Initials Q%
285, hland Play :
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<>X@gcunterclaim or third-party Claim)qarbiiration and administrative hearin roceedings.

@Q®®@

@Q®®

9 @Xoceeds are sufficient in amount @e vithstanding the above, Beneﬁ@@

0
\mages, claims, and proceeds im‘% ction with any such condemnati other taking, or for conveyances<>
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estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen, and such
other evidence of costs, percentage completion of construction, application of payments and satisfaction of liens
as Benefigiary may reasonably require. : : . .

N@ﬁ%ﬂein contained shall be deem@tg@@use Trustor from restoring, re@@%r maintaining the Property ©Q
Sprovi

ded for herein, regardless of<whethter or not there are insurance pr®§ available or whether any such X
>in its sole and absolute discretiﬁ@

may release insurance procee &@ustor for the repair and restorati @ he Property upon terms and co
the Beneficiary may require,

4.9 Condemnati .@rustor shall promptly notify B@W of any action or proceedin‘g@@g to any
), Wh

condemnation or othertaking (including, without limitation, afty change 'in the grade of the Land), Whether direct

or indirect, of the Real Property or part thereof or interest therein, along with copies of any and all documents -

serviced or provided in connection with such proceedings. Trustor shall appear in and prosecute any such action

or proceﬁgg unless otherwise directed by %;neficiary m writing. -Trustor a%lorizes Benéficiary, at %
% option, as attomey-in-fact for tor, to commence, appear in and eeute, in Beneficiary’s or Q

s ‘hame, any action or proceedi ng to any such condemnatioff Optother taking, and to settle or ©©
romise- any claim in connectioh with such condemnation or other fakiiig. All such awards, payments, X

lieu of condemnation, are I @ ssigned to Beneficiary, and eeds of any such awards, pay @
damages, or claims shall b to Beneficiary. Beneficiary sh ly any such proceeds in the m and .
upon the terms and conditiohs)set forth in Section 4.8 3 rela@ application of insurance proce; @

410  Actions Affecting Property; Duty to Protect Beneficiary and Security. Trustor shall give notice to

Beneficiary of and shall, at its own -expense, appear in, prosecute, defend and contest (with counsel approved by .

Beneficiary) any action or proceeding that purports to affect the Property or any portion thereof or Trustor’s title

thereto, the\ validity or priority of ‘the lien ofthis Security Instrument, or the rights, powers, liabilities, or %
stor’s performance of the Q

f Beneficiary or Trustee. Wit@n any way mitigating or excusin @
icipate to whatever extent <( )

fafegping obligations, Beneficiary shall/liaye/the right, but not the.obligatior

e ficiary may desire, with coun&%CI Beneficiary’s choice, in any $uch=action: or proceeding in which X

eneﬁciary is named or where Be ry believes its interests are threa @ or in jeopardy. If there is an EV%@
of Default, or Trustor fails to @ h any of the Secured Obligatior 0@&&&}' or Trustee may, at their )
make any appearances, disl@ny sums, pay or settle any Clain have resulted in or may result in

any portion of thie Propertwy\miake any entries upon the Real Pr@_ and take any actions'as may b

desirable to (i) prote@ nforce the security of this Securi@\ rument, (ii) remedy Trustor’s fa@ perform

the Secured Obligatioits (without waiving such default by Trustor), or (ii1) otherwise protect Beneficiary’s..or

Trustee’s interests. Trustor shall pay all losses. damages, fees, costs, and -expenses of any kind whatsoever

incurred by Beneficiary and Trustee in taking such actions, inclnding. without limitation, reasonable legal fees

Trustor shall indemnify. defend andihold harmiess Beneficiary, any sucge§sor to Beneficiary, any. Q%

assig f“Beneficiary’s interest in the ) and the Indemnified Parties fi gainst all’ Claims ‘that @
ary may directly or indirectly s incur in connection with any sychgaetion or proceeding. As used <§ )
1. the term “proceeding” shall include litigation (whether by way ofS¢omplaint, answer, cross-complaint,
<

: | OF
'%Emﬁciary may, at its option, decl Xof
nd payable upon (a) any sale, er rance,
Property,

N

411  Acceleration Upon,g%lin Transfers and Other Event
the sums secured by this <§&)}1ty Instrument to be immediately
tgage. sale, or other transfer of the

pledge, hivpothecatioq, roperty or.any part of or interest rty
whether voluntary, invSfuntary or by operation of Law. mcluding; without limitation, the death or dissolution of
Trustor (other than a sale-upon which Beneficiary is required by the ‘express terms of the Note to request from

. @imy Q%Pace 9029 @Q% Truslyo.r‘s 'Inmals @Q%
G

@@
©©

6‘&@
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Trustee a reconveyance of that part of the Property being sold); (b) any sale, encumbrance, pledge, hypothecation,

or other transfer of all or part of any direct or indirect interest in Trustor, whether voluntary, involuntary or by

opera of Law and whether occurring in a §ingle transaction or as the result of%penes of transactions; (c) a %
chal % the ownership or control of any @h stock, membership interests, Ipartnership interests or any

@ neficial interests in any corp artmership or other entity that@ ownership interest in Trustor; ©©

the dissolution, liquidation or [lOll of Trustor; or (€) any oth encumbrance, pledge, lransfer
S @X Event of Default or other event . under the terms of the Note, C&cuﬁty Instrument or any other“x@;

Document, gives Benefici nghl to declare the Loan immediately due and payable. ms

@ secured by this Security ument are not paid in full withi ¢ (5) days after any such de tion by

Beneficiary, then Tru hall be in default under this Securi strument and Beneficiary may j1 all of the

@@ remedies available r«.tlust,ecurxty Instrument an other :Loan Documents as wel. a ll addltlonal
‘ remedies available at’law or in equity.

4.12  Required Notmes to Benefluarv Trustor shall give Be11eﬁc1ary prompt - written notice of each of the
followirlg: (a) the occurrence of -any fire %other casualty affecting the Pro @ , whether or not insured; @

(b) smmiencement of or receipt of noti 1y. action described in Section Section 4.9 or Section 4.10;

> transfer or-event or propose r or event subject to Secnol (d) receipt of notice from any ©©
X vernmental Authority reIatm construction of the nnprovem 1 or affecting the use, operatlo
maintenance or occupancy of al Property or the conduct of X sS thereon {e) receipt of any 1
© Q\ claiming a default under ai anon secured by any deed of ¢ ther lien, encumbrance or charg e.omthe
@ Property or any part therQ% vhether senior or junior to the [ this Security Instrument; (f) ent or

condition that would 1

@ ably be expected to have or doe a material adverse effect on the/val

@@ use or operation cal Property, the business, opel@ or condition (financial or otherwis of Trustor or
any guarantor, the security granted in this Security Ins nt, Trustor’s ability to payits obligations when due,
or Trustor’s ability to perform .its obligations under this Security Instrument and. the other Loan Documents
(collectively, a “Material Adverse Effect™) on which Trustor has knowledge; (g) the commencement or threat of
any. litigation, action, suit. claim, or procee against or mvestigation of Tn or the Property - that. could %
ly- affect Trustor:or the Prope npalr the validity, effectivenes 1 orceablhty of this Security @Q

tient and any other Loan Docn@ r (ii1) impair Trustor’s ablllt\'@form its obligations under this
curity Instrument and any othe ocuments; and. (1) the occurrey any Event of Default or any ev
that, with the passage of tune; vmg of notice or both, would: b?%u ¢ an -Event of Default.  Trustor s@

@&Q\ furnish Beneficiary a cop_x@ 1ot1ce recetved by Trustor of \%@ stor is required by this S¢ct10 @ufv

Beneficiary.
© _ T O ‘ @
@@ 4.13 - Further §.. Trustor shall, from time t@ at Beneﬁcxarv s request, execufe @d deliver to
Beneficiary,; and whef appropriate, acknowledge. file an record such instruments, documents and agreements,
and take such.actions as Beneficiary-may deem necessary or-appropriate for the préservation, continuance; and
perfection of the security -of this Security Instrument, to evidence or confirm the lien of this Security Instrument
on any<gf the Property. or;otherwise to effectuate.the intent and provisions of this rity Instrument, including, %
l mited .to, any instruments to ¢ ors or mistakes in this Securit: eement-or any other loan @
1nts Trustor shall.:at Trustor@ nse, cooperate fully with Benef@@}nth respect to.any proceeding @
X : ) ore any court. board or other 1ental Authority, which would ably be expected to have, or d
@ have,-a Material Adverse Effec? in connection theremlh penmit iciary, at its election, to partlcxp @
© Q\ any ‘such -proceedings:: oth @\ those proceedings where Trustor Beneﬂczar\ -are adverse parti
@ receipt of an affidavit.of @cer of Beneficiarv as to the loss,; . “destruction or utilization of the:
@ other Loan Document h is:not of public record, ‘witl t to'anv Loan Document other he Note,
@@ Trustor. will issue %};ﬁ%ﬂlemof ‘a replacement of such %l% oan-Document, dated the date 0@ lost, stolen,
destroyed -or mutil Loan: Documerit .in. the same principal amount thereof and otherwise of like tenor. and,
with - respect to the -Note. . Trustor: will execute a- reaffirmation’ of -the debt as evidenced: by such Note

“Trustor™s Initials Q 5
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acknowledging that Beneficiary has informed Trustor that the Note was lost, stolen, destroyed, or mutilated and

that such debt continues to be an obligation and liability of the Trustor as set forth in the Note, a copy of whlch
shall be a%gched to'such reaffirmation, or will exgcute a replacement Note. %

1lmg and Recording Fees. 1@@5 all pay all filing, reglstratlon@ ordmg fees, and all e\penses <§ D©
' ent to the preparation, negotlatK ecution and acknowledgment of\this"Security Instrument. or any othe
<, @ an Doecument, and all federalf%@ county, and municipal fees, ch assessments and/or taxes and %@

gx@\ taxes, duties, imposts, asses%@ nd charges arising out of or in fon thh the Loan Documents. @

415 Tax, Debt,»CreA@ntangible Tax, and Document amp Laws. To the extent no %@xted by
1g, without limitation, any transf@g mtangible

@@ applicable Law, if any-\Law imposes a tax, fee or charge ingl
tax, mortgage tax, eitlier directly or indirectly on the debt,"Beneficiary’s interest in the Property,the Note, this

Security Instrument or any other Loan Documents or a fee, charge or tax on or as a condition of the recordation of

this Security. Instrument (a' "Mortgage Tax"), Trustor will pay the Mortgage Tax and any interest and'penalties
associated\therewith.-If payment of such amount\by Trustor is untawful, unenforce or provides a basis for a %
defe @f Sury, then Beneficiary shall ha @ ption to declare the debt immedi ue and payable. Trustor @Q
@t claim or demand or be entitl@@ny credit or credits on account gj@debt for any part of the Real
P

% erty taxes or other impositions ﬁ§ d against the Real Property; and“wo déduction shall otherwise be. madfg\

r clauned from the assessed val he Real Property for real estate ?% iwposes by reason of the debt or:

@ Securlt)r Instrument > @ @ o @ 6‘&

4.16 Envxronmen a

@ w4161 Environmental. Trustor hereby represe@and warrants thal (a) there arg- Hazardous
Materials ‘or underground storage tanks in, on, or under the Real Property; (b) there are no past; present or
threatened releases of Hazardous Materials in, on, or under or from the Real Property; (¢) there is no threat of any
release azardous Materials migrating ont Real Property; (d) there is no pa present non-compliance %
with, ronmental Laws, or with-permits issugd”pursuant thereto, in connection, the Real Property; and () @Q
-has provided to Beneficiary.in & any and all information relating(to exvironmental conditions in, -on,
nder or from the Real Property kngwn 1o Trustor or contained in Trustor

\ X1 s and records, including, but no X
@ imited:to, any reports relating t rardous Materials, in, on, under c?x\@rating to or from the Real Propé) \
@ and/or the environmental co of or the presence of mold or to @ micals at the Real Property. QX

4.16.2 Compli Q%@wuh Environmental Laws. Tm@lall at all times keep and ma 1@@@ Real
@ Property ‘in compli 1th; and shall not cause or perm 1 Property or any activities c@_- ed theteon
to :be in violation o ny Environmental Law, and shall give all notices and warnings and make "all disclosures

required byEnwronmental Laws and all permits issued pursuant thereto. Trustor shall not, and shall not:permit
any tenant, lessee or other occupant of, or any contractor, subcontractor or any other person present on the Real

Property<tQ\use, generate, manufacture, store, uce, distribute, treat, release, discl , dispose of or otherwise %
pern @e presence of;. on. under or abo eal Property or transport to the Real Propenv any @Q
azardous Materials. Trustor shall kee@roperty free and clear of all envi@@mal liens. @
<, @X » . 4.16.3 Notification to Betteliciarv. Trustor shall immediately Beneficiary in writing. of Trust ) @X
QX@\ discovery of or receipt of vof (i) any and all Hazardou ials Claims; (ii) any use; -gefétatioh,
% manufacture, production, -f”\ s¢. discharge, treatment, storage, al or presence of Hazardous M 0T

@ substantial threat, of any, o 18 the foregomg on. under or abou al Property; (iii) any occurren ndition
@@ on,any Real Prope d mmg or in the vicinity of the I@pem that could cause the Pro g} any.part
thereof .to become sibject to. any restrictions on ownersliip. occupancy, transferability - or ‘use under any

| Environmental Law; and (iv) any Remedial Work that Trustor proposes to undertake. Trustor shall also provide

i‘o?n Q%;;:j @Q%Pagc 11 of 29 @Q% Trustor’s Initials ©Q%
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o @Xlnsmml_em 1s recorded against @%x

@@
O O

to Beneficiary copies of all notices received by Trustor from Governmental Authorities relating to any of the

foregoing and all responses to such notices, including all reports, studies, analyses, data, test results, consultants’

reports, lgboratory analyses and/or remedial a%{n plans and other materials prepare%y or on behalf of Trustor. %
1 en consent, enter into any settl greement, consent decree, Q

Trustdt ghall not, without Beneficiary’s pri
@e compromise in respect to-a ~- ous Matenials Claim ifsucl nent, consent or compromise ©©
X@h g@t
0\@

t, in Beneficiary’s judgment, in& iethe value of Beneficiary’s securiﬁ\ X
i <

4.16.4 Third Partv.(
actions; mcluding mstitufs

5. Trustor, at its sole cost ar

<
_ @nse, shall take any and all re \e
of . legal -action against tlurd

fes, necessary or appropriate tain
reimbursement, payme @ compensation from such perso ponsible for the presence of any zardous
Matenals at, in, on@@or near the Real Property or otl@ obligated by Law to bear the co@ clated with
such Hazardous Materials. i : :

. 4165 Definitions. The following terms used in this Security Instrument shall have the meanings set
forth beldyw: : ' ‘

: @Q 4.16.5.1 “Environm @gw” means any federal, state 0@3@@%{; ordinance or regulation ( D©
ny rule adopted or guideline proniulgated pursuant thereto, or any order=ruling or directive of any federak
tate, local, executive, judiciakx lative, administrative or other, mmental agency, board or pw@

authority, as well as commog Iy relating to health, industrial h%@t e environment, or the QCW%@

environmental conditions under or about the Real Pro including ambient. air, soil, ‘s
groundwater, surface \@ land use), whether now or here@

jor
por,

1 force. : @
4.16:¥2 “Hazardous Material” means an¥ chemical, substance, object, conc@n material or
waste that is or may be hazardous to human health or safety or to the environment,:due to its radioactivity,
ignitability, corrosivity. flammability, reproductive toxicity, infectiousness or other harmful properties or effects,
includinglall chemicals. substances, materials erwastes that are now or hereafter ma Q§ regulated in any manner, %
clas " s dangerous. hazardous or toxic @s ollutants or contaminants, or to exposure is prohibited or Q
@ by any federal, state or loca@@n 1ental agency, board or publi @

ity or by any Environmental @
. and any petroleum ‘products, texi¢ntold or toxic chemicals or drugs. X

AN

S < . <
416353 'lxmus Materials Claims™ means 1@@ all Claims, (including ail for @e
and unforeseeable conseque damages, all remedial, removal, 1se, abatement, cleanup, complianéentegal,
investigative, planning monitoring: costs -and other. rel @costs, expenses and “disbursem such as
attorneys” and expertsiifeds). whether instituted, made;, s@ought, mnposed, completed, tl , incurred
or suffered, directly o indirectly arising out of or attributable’to (A) the use, generation, manufactire, production.

transportation. treatment, storage. release. threatened release, discharge, disposal, or presence or suspected
presence of. or exposure of any. person or property to, Hazardous Materials on, under, or about the Real Property;
(B) the %ration, escape. seepage. leakage. spillage,.emission or release of a Hazar@i‘s Material to or:from the %
Real rty or any other property legall neficially owned by -Trustor; (GYtheviolation of, or failure to Q
< 1@ vith. any Environmental Law by s or-or any predecessor in title ¢ ot; or (D) any activity carried @
@r undertaken on .or off the. Res Prty_.. whether prior to, during; orafter’ the.period of time this Securit\X

%zﬂ. Property, and whether by . T or -any predecessor - title: or @

beontractors of Trustor or any @Xssor i title, or any third perso%) %\

%%‘;

employees, agents. contractors 6F

time occupying or present he. Real Property, in-connection he handling; treatment. remov
decontamination. clean- ansport or disposal of any Hazar, Materials at-any time located or 1t on or
under the Real Pro _ SHEC ; : L ‘
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4.16.5.4 “Remedial Work™ means, without limitation, any response, remediation, removal, or
corrective action; any activity to clean up, detoxify, decontaminate, contain or otherwise remediate any Hazardous
Mateﬁa@guy actions to prevent, cure or mitigate any release of any Hazardous ial; any action to comply %
‘Brvironmental Law or with any its issued pursuant thereto (if su mits are required); and any Q
tron, investigation, study,'monii@ 7 assessment, audit, sampling and(tesfinig, laboratory or other analysis, @
sMa

valuation relating to any Hazardou terial.
0\@X ° @N X Q\@X

<
o @ 417  Books and Records on Property. Trustor shal @nd maintain at Trustor’s addre§sistdted
@@ above, or such other plac \\Beneﬁciary may -approve i writidgy books of account and records te to
@ ies of all written contracts, L hd other

reflect correctly the re of operation of the Property ai

@@ documents aﬁecth@ropem’. Such books, records, c@ ts, Leases and other documents shal) be subject to
examination, inspection and copying at any reasonable timé y Beneficiary. Trustor shall furnish to Beneficiary,
within ten (10) days after Beneficiary’s request therefor, the following documents, each certified to Beneficiary

by Trustor as being true, correct and complete: (a) copies of all Leases and other agreements for occupancy or
use of all\or any portion of the Real Propertyy (b) copies of the most recent @nd personal property tax %
stat Q

and utility bills for the Proper@ opies of the most recent sta ex@ or the insurance coverage
ined pursuant to this Security @ nent; and (d) any other books, fecgrds, contracts, Leases and othex©
. .

“aments pertaining to the Prope ested by Grantee.
’ : %ﬂ\ ) 0 @X 0\@

shall bear the sole responsibilj <><@J“payment of any brokerage con
es howsoever characterized and y Kind arising:in connection with:

v prospective tenants of the @ perty or in any way’ related@

B
X@\ 4.18  Brokerage Fees. -

finder's fees or any other

@ and the procuremen
@Q (collectively, "Co

‘ 419, Indemnification.

9.1 General‘ Indemmnification. T@%r shall indemnify, defend, prote %%;ease, and hold harmless @
@1

ions").

v and .its successors and -assi (and the officers, directors, -sl ers, partners, -members, @
yees, agents, servants, representz@ < contractors, subcontractors, affiliatesor subsidiaries of any and all of @

X foregoing) (collectively, “Inderﬁ&ib d.Parties”) for, from and againstany and all losses, damages, claignx
<, @causes of action, suits, offse @é ts. duties, obligations, or i s, actions, defenses, proceedi '*‘-b
» administrative and judicial@@dings and orders, remedial actigy @]uiremems, enforcement actionslof

ialties, charges, fees, judgments, s, amounts paid i settlement o e v
es and :other costs of defens ctively,

O
@ kind. costs, expenses, fin
@ kind or nature (incl d@ut not limited to, reasonable le
@ atgd to (a) the Note, this Security Instrunient, and/or

@ “Claims™ and indiwi v, a“Claim™) arising from or
. any other-Loan Docurtients; (b).the acts or omissions of Trustor or its successors and assigns or any occupants or
tenants of the Real Property- (and the officers, directors, shareholders, partners, members, employees; agents,
servants, representatives, contractors, subcontractors, affiliates or subsidiaries of any i;g?all of the foregoing); (c) %

the constrjction, use, non-use, occupation, or dition of the Real Property; (d) anySateident. injury to, or death
ons or. loss:or :damage to pro occurring in, on or about the @@mperw and the adjoining
¢ ai ure to comply with applicable@v ; (f) the failure to comply with @
ent;’ (g) any liens arising from WOr. X
Material Claims; (i) any violati
o aid

N erms and conditions of this Security
@ abor; or material furnished to th @ Property; (h) any and all Hazarde

<
§%\©\ the Americans. with Disabi

o .
01, et seq.. all amendments th

H

reauthorizations thereof ( ") and the Fair Housing Act HA"), and all regulations, orders> rules,
policies, and rules of ¢ n:Law promulgated or arising jsrcpnection with the ADA and thex and any

@@ analogous Laws an@f Laws relating to the habitability of*the Real Property (o the extentlar mg from or
relating to the Real Property; (j) any Commissions: and (k) any Mortgage Tax.

iof g :::j @Q% Page 13 of 29 ©Q% Trustor'sIntos ©©Q%
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4.19.2 Duty to Defend. Upon written request by Beneficiary, Trustor shall defend Beneficiary and any
Indemnified Parties with attorneys and other professionals approved by the Indemnified Party. Notwithstanding

the foregQing, Beneficiary-and the Indemmﬁ%ames may, in their sole dlscrenon%lgage their own attorneys %
and o% rofessionals to defend or assis m and, at the option of the Ben @ v and Indemnified Parties, Q
rneys shall control the reso@@ any Claim or proceeding, @1 keep Trustor advised on a ©©
@odlc basis of the progress toward sticl'resolution. Upon demand, Trustor shall pay, or in the sole dxscrenon
the Beneficiary and Indemnified @es reimburse, the Indemnified P & for the payment of reasonableg@
n

and disbursements of attor @ngmeers environmental consu
@ connection therewith.

@ 4.193 S\g@ The obhgauons and llablht@@l‘mstor under this Section sl@@y survive
indefnitely notwithstanding any termination, satisfaction;”assignment, entry of a judgment of foreclosure,

exercise of any power of sale, sale, or delivery of a deed in lieu of foreclosure or sale.

>
ox
O

aboratories and other profess

4.20 f—Set All sums pavable by Trus under the Nole tlus Security Ins%}lem and any other Loan %
oc . shall be paid without notlce and counterclaim, set-off, de or defense and without
g’)@ af, suspensxon deferment, du@@ or reduction.. The Secured 101s and liabilities of Trustor ©©
under shall in no way be relea charged or otherwise:affected ( as expressly provided herein): b

eason of: (a)any damage to: or

§®@\ part thereof, (b) any destru

ctlon of, or any condemuatlon o @ r taking of the Real Property oﬁ@
prevention of or interference y use of the Real Property or

thereof: (c) any title defec ncumbrance or any eviction froi Real Property or any part thereaRby” title

| paramount or otherwis any bankruptcy, insolvency, re 1zation, composition, adjustmen olution,
@@ liquidation or othc@@proceedmg relating to Benefw@ any action taken with respe@ his Security
Instrument by any tristee or receiver of Beneficiary, or by aily court, in any such proceeding; (¢) any Claims that

Trustor has or might liave against Beneficiary; (f) the occurrence of an Event of Default or any default or failure

on the part of Beneficiary to perform or comply with any of the terms, covenants or conditions of this Security -

Instrum‘e% or-of any other agreemem with Trugtor; or (g) any other occurrence whatsoever, whether similar or %
dis r4o-the foregoing. ' ' Q

@ Eétoppel Cerificates. @uest by Beneficiary, Trustor @\uhm fifteen (15) .days f'urmslx©
Beneﬁcnar\ or any proposed asspx f the Loan with a statement, dul owledged and certified, setting
@@@ (a) the original principal am the Loan; (b) the rate of interg @e Loan, {c) the unpaid principa

of the Loan. (d)'tlle’date.ixf 1ents of interest and/or principal é ast paid, (e) the maturity date o oan_.

(f) any offsets or defer the payment of the debt, if any, (g) that this: Security Instrumem ote and
@@ the other Loan Do@ ats are valid, legal and binding @ ions and have not been modifi é@ modified.
giving the particulars?of such -modifications. In addition, @pon request by Beneficiary, Trustor’shall deliver to
Beneficiary or any proposed: assignee of the Loan an estoppel from each tenant -of anv portion of the Real
Property stating' that the ‘Lease-is-in full force and effect, that none of the rents have been paid more than one
month i%ld\ ance; that 'there are no defaults, %@avems that may arise as a default; wader the Lease, and that the

ten 15 no defense or offset agamst nd timely performance of its o@@i ns under the Lease. ©Q%

@ Debt. Cancellatlon Tmstor& ot cancel or othcr\wse forgne o se any Clauns or debt-(other thal
ermination of Leases in accor% herewith) owed to Trustor bv rson or entity, except for adc

X consxderahon and in the ord urse of Trustor s business.
O e Sl s@@ - @

ARTICLE .
@@ @@ ASSIGNMENT OF REV@S AND LEASES \5

W
Loan = “1ghlnnd Page 14 of 29 Trustor’s Initials
283 FHghland Pavy o) © . ©
Waghmglon. UT. §4780 @ Deed of Trust @ ‘/ ____________ @

@@ Q\@X @@ Q\@X @@@
O O O O



20190025480 06/28/2019 08:05:11 AM

Q% Page 15 of 31 Washin County Q%

5.1 Absolute and Unconditional Assignment. Trustor hereby absolutely and unconditionally assigns and
transfers to Beneficiary all Revenues and all of Trustor’s rights, title and interest under and interest in and to any -
and all Q%?nt and future Leases and rents undey any Leases. This assignment is a1 ﬂ%olute assignment and not %
an a ment as additional security, and ary’s right to the Revenues is 1 ntingent upon, and may be @Q
ed without Beneficiary’s takin ssion -of, the Property. Subject(to terms and conditions of this
\R. ity Instrument, Beneficiary herebygrants to Trustor a license to collést, Teceive, hold, use and disburse th
<, @ evenues as they become due yable and to exercise the rights: ie lessor under the Leases unti%;@
Q\Q\ occurrence of an Event of @t Subject to requirements of ¢ Law, Trustor hereby authorige d
% directs each and every lesﬁ&ned in a Lease or any other or lessee or occupant of the Prop any
@ part thereof, upon recei@ itten notice from Beneﬁcia@ all Revenues to Beneficiary, ontinue

@Q to do so.until other@l

5.2 Remedies. Upon the occurrence of an Event of Default, the license granted pursuant to Section 5.1 shall
automatically terminate, and upon such termination, regardless of the adequacy of Beneficiary’s security for the
indebtedness secured by this-Security InstrumestyBeneficiary may: :

@© 3.2.1  Sue for,-collect and re@@e nd unpaid) without notice to

emand upon Trustor or lessees tinderany of the Leases, and without %il possession of the Property. an

Q\emand payment from Trustor of: evenues collected by Trustor frof date on which the Event of Defj
@@ occurred, which shall, fron @ ter the occurrence of an Eve 0&- efault, be held by Trustor in tfu
O

O

Beneficiary; : @ @ @
@ 522 Sem@a@tice to any lessee or tenant to pay@@irectly to Beneficiary; @Q g

523 To the extent permitied by applicable Law, in person, by an agent, or.by a court appointed
receiver, enter upon and take possession of the Property or any part thereof; and in so doing. assume control of the
use. opgration, repair and maintenance thereo conduct of business thereon and v or all of the following: %
¢ rustor and Trustor’s agents ar @ oyees from the Property; (ii) s nd collect the Revenues; @Q
uplete any construction that m@in progress; (iv) do such maint@ and make such repairs and
trations as Beneficiary or the recéiveideems necessary; (v) use all store%& paterials. supplies and equipmen
0\@on the Property-and replace suc?x ms at the expense of the receivé; estate; (vi) pay all taxes and o
QXQ impositions, insurance premig tility charges and any and all ¢ fharges, costs and expenses of i
% the Property, and the cost aintenance and repair of the Pro : (vii).execute, cancel or modify
@@ contracts providing for saanagement, maintenance or other sepyiges rendered to the Property:. and (viii)generally
@ do anything that T@

tified in writing by Beneficiary:q >

@©®

evenues (including those pa

could legally do if Trustor were\in possession of the Property, on s
Beneficiary shall deeni appropriate, in its sole and absolute:discretion; to protect and: preserve the Security: of this

Security Instrument. All expenses incurred by Beneficiary or the receiver shall constitute part of the indebtedness

secured hereby. Beneficiary and the receiver shall be entitled to have access to those books and records of Trustor

that contain information necessary to enable B&neficiary or the receiver to mana wd operate the Property. %

by agrees that it will do nothir inttpair Beneficiary’s or the recei@ ility to collect and retain @Q

renues and that any lessee ocm@ the Property or any part thereof mgy pay any and all Revenues or

r charges directly to Beneficiary\or the receiver upon notice from iB@ﬁcmry without the necessity of %ll@

< . © .

<>\@Xnotice from Trustor; and/or @

) - . N \

O\Q °§® . . . \© - ’ \Q

5.2.4 Exercise ier rights or remedies available r applicable Law, in equity. or this
@@ Security Instrument a ther Loan Documents. ‘ ©© ©©

@ 53" Application ;%{evenues. .
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3.3.1  The Revenues collected by Beneficiary or the receiver shall be applied: (i) first, to payment of
the costs and expenses of ‘the recelverslup, including reasonable attorneys’ fees incurred by the receiver,
borrowings of the receiver, receivers’ fees, prémiums on receiver’s bonds, costs palrs of the Property, taxes %
and %ﬁ mmposifions, insurance premi Q ity charges and other costs, e\p nd charges of operating the @
roperty, and the costs of dlsc@@ ny obligation or lability of @@ lessor of the Real Property;
X )second to payment of any aud other costs and expenses inc Beneflcxarv mmcluding, w xth@&

limitation, the reasonable artor@ ees and legal costs; and (ii) thmx avment of the mdebtedness secu?
this Security Instrument. .

NG
@@ 3 4 . ‘
© 532 Ifthe R

@- ues are insufficient in amount t @ray all costs and expenses of tl 6@’6%111}) or
@_@ the costs incurr Beneﬁcnary, any funds expe@y Beneficiary for such pum@ hall become
indebtedness of T .

istor to Beneficiary secured by this S Instrument.
s 3 3 Nelther the entry into possession of the Real Property by Beneficiary, its agent or a receiver
pursu%o Section 5.2 nor any application evenues pursuant hereto shall cure et\waive any Event of Default

he@@d or invalidate any notice of def; *Q er this Security Instrument or a @t‘ n taken pursuant hereto: @Q%

@ Reassignment of Revenucs@‘he recordation in the official @ of the county in which the R&&
X Property is located of,a full re @ance of this Security Instrument 32 perate as a reassignment of Rev%x
&% ;% he

@ and Leases to the pérson tsons. legally entitled thereto, un reconveyance expressly prov,
@ contrary. @% . @
@ 3 5 Benefi CI{Lﬂ@ leble Beneﬁcxarv shall not@ e for any loss sustained. by Tr@ sultmg from

Beneficiary s failureto lease the Real Property or any partthereof or from any other act or omis§ion in managing
the Real Property. Beneficiary shall not be obligated to perform or discharge, nor does Beneficiary undertake to
perform or discharge. any obligation, duty or liability under the Leases or under or by reason of this assignment,

and T tor agrees to indemnify, defend, ect, release and hold harmless Bex«%glar_y and the Indemnified %
ar . from, and against any Claun@‘@av arise or be incurred under 11@ s or under or by reason of @
@ nment and that may be asse(gg2 amnst Beneficiary by reason of a géd obligations or undertakings@
perform or discharge any of the\te covenants or agreements cont 1 the Leases. Should Beneficiak
incur any such liability undero% ases or under or by reason of ssxgnmem or in defense of any &
@ Claims or demands, the @1 thereof, including costs, exp nd reasonable attornevs’ fee be
@@ reimbursed by Trustor t&%ﬁﬁcmw immediately upon dem@and upon failure of Trustor to such
reimbursement withir (3) days after the date of su @maud the unpald portion ther hile still
@@ immediételv due and\pavable, shall bear interest at the r@terest then in effect under the N@

56  Leases. Trustor shall furish, from time to time at Beneficiary’s request. a rent schedule for the Propem

certlﬁed by Trustor showing the name, address and contact information of each lessee and. for each lessee, the

unit o ied, the Lease expiration. date, the%ou_nt of the security deposit, the rent) the amount of any prepaid %
rent@ he period for which such rent v @@r aid. any unexpired free rent peridd and any renewal or extension @Q

@) .
. @\ T @ ARTICLE VI D 0\@X

O L SECURITY AGREE @@ | P
@§§ 61 ° Seciwity Intere

T . g% 1stor herebv a351gns and gran @enel’ iciary a first-priority securih@est in ali
@@ Equipment,’ Fixture O

ods (including,. without limit nsumer goods. inventory. ch@ 1t and farm
products) account halrel paper (including, w 1thout ation, electronic chattel paper and“fangible chattel
paper), mstrumems general mtanglbles (including, \\nhout limitation, payment nuang:b]es and software) letters
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of credit, letter-of-credit rights, documents, as-extracted collateral, money and deposit accounts of every kind, and

all proceeds thereof as such terms are defined under the Uniform Commercial Code (collectively the

“Collateral™), whether now or hereafter existi&% and i which Trustor now has origreafter obtains any right,

title, r interest, but only to the exten stor's ownership interest thereir er with all additions and
cessions thereto and ali rents and pro heéreof. : @ g

5.2

<
< @\ Collateral, and Beneficiary sl e all of the rights and remedie @ecured party under the Loan Doggi @ts
@ and the Uniform Commerci de as well as all other rights an@dies available at law or in equiryogﬁstor
@ and Beneficiary acknow their mutual intent that all secyritwinterests contemplated herein r@n as a
@@ contemporaneous exgh @ for new value to Trustor, regar@% when advances to Trustor are @ lv made or
when the Property is“acquired. Trustor shall not, withoutObtaining the prior written consent o Beneficiary,
further pledge, assign or grant any security interest in any of the Collateral or permit any lien to attach thereto or
any levy to be made thereon or any UCC Financing Statemeitts to be filed with respect thereto. Trustor will
maintaiy security interest granted herein andwill defend the right, title and imeé@ﬁ%Beneﬁciaw in and to the

Coll . “The security interest created h all remain in full force and ef] ntil payment in full of the
d satisfaction of the Secured Ob@@s.

\.3 Fixture Filing This Se%@lnstmment constitutes and is ﬁP@ a fixture {iling under the Unifgk
Commercial Code of the sta the Real Property 1s located. of the Real Property consists 3?\(:‘
S

<
0&@
é& that are or are to become s upon the Real Property, and t curity Instrument is to be record:

Official Records of the in which the Real Property 1 d. This Security Instrument 1ain n
@ effect as a fixture ﬁk@x til released or satisfied of recor@

| Instrument shafhy
effectiveness otherwise termina
Property.
6.4 Status of Trustor. Trustor’s exact legal name is correctly set forth in the first paragraph of this Security
nd the signature block at the end his Security Instrument. Trustor ii%organizaﬁon of the type

=

rganized under the Laws

he first paragraph of this Secur@ sttument. Trustor is incorporate
of this Security Instrument. Trustgr’syprincipal place of business and

tate specified in the first paragr@
executive office, and the placekh ¢ Trustor keeps its books and reeor
1um or recording, including sof @ writings, plans, specifications dnd
@@ schematics, has been for the,g \(. d x@ period of the existence of Tru Q@e
Q)
N

the first page of this Security Ins 1. Trustor will not change or pe b
@ changed (a) Trustor’s j

antey (b) Trustor’s identity (includi ade name or names), (c) Trustorrsiprincipal
place of business a rth in the first page of this Secu@ strument, (d) the corporate. parv@% or other
organizational structure of Trustor, (¢) Trustor’s state of organization, and (f) Trustor’s organizational number,
without notifving Beneficiary of such change in writing at least thirty (30) days prior to the Effective Date of such
change and, in the case of a change in Trustor’s structure, without first obtaining the prior written consent of
Beneficiars\ 1If Trustor does not now have an grganizational identification number gird.

promptlvsitall notify Beneficiary of such o ional identification number. @

. including recorded data of any

' 6@ Financing Statements. Tru o@reby authorizes Beneficiary to ﬂ% mancing statement(s) to establish
r maintain the validity, perfectioi\ priority of the security interest @ herein. Trustor agrees that at a

<
5&@ time and from time to tin%@%@ expense of Trustor, Trustor \\g%l nptly and duly execute and de ?

further instruments and d nts, and take all further action may be necessary or desirabl that
@ Beneficiary may reaso 1@ quest, in order to perfect and p 0@@@' security interest grémed or e@d to be
@ granted hereby or t@ le Beneficiary to exercise and s@’ its rights and remedics hereun@ uring the
continuance of an Event of Default, Beneficiary may exercise any or all of its rights and remedies as a secured

party, pledgee and lienholder with respect to the Collateral. The exercise of any or all of Beneficiarv’s rights and
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remedies under this Security Instrument or under any of the other Loan Documents shall not in any way prejudlce
or affect Beneficiary's right to initiate and complete a foreclosure or sale under this Secunty Instrument,

Q iform Commercial Code 1d Guarantor agree that the se?ﬁ witerest granted hérein shall
@ ned by and construed in acco@ /ith the Laws of the state of U he uniform commercial code <§ D©
a

X dopted by the state of Utah (without'regard to the principles of con law), except that at all times tl?%
o @ provisions for the perfection ann%o rcement of any security interestJd tures and any Fl\ture ﬁhng shal @
© @ governed by and construed @ rdance with the laws of the st
@@ uniform commercial code opted by that state, and excep
@ and enforcement of a @curlty interest in the Collateral %@@:
@@ financing statenle@g% be governed by, and constru ccordance with, the lans of the

toward: the-type of Collateral that is secured. The UnifornrCommercial Code of the applicable State as set forth
above is referred to herem as the “Uniform Commercial Code.” :

% ARTICLE VII % 3 %
©Q EVEN EFAULT AND REMEDIES ©Q
X@ Events of Default. Anv %@llo“mg shall constitute an “Eve; @ef‘lult ' - XQ

: @
o \@ _ 7.1.1 any-default @ Note, any guaranty securin @or any other Loan. Documen X
S S %x\

@ 7.12 any f Trustor to pay any monetary a@l when due under this Security In@ent
@ . 7.13 any fault under any exception to tltle e Real Property, if not cured mthgv cure .period

gi\fen mn:such exception to title;:

any representanon or warrat nadc by Trustor in this Security h%ument or auny other Loan %

@ s-or in any certificate, report cxal statement or other instru r document furnished to Q
@@“ ary at any time that is false or@ @ ng in any material respect wh e @@
7.1.5 any failure by ﬂl@@xlstor to perform any obligation u Xol\ mg the payment of money X
o @\ comply, with any other tem @1 dition applicable to Trustor un @\s Security Instrument within fif]
@ days (or such shorter perré@speciﬁed in this Security Instrum%{> ter the date of written notice fro@rstor
@ to Beneficiary;

@ 7.1. 6 - th@n or securxtv interest of this Secur@xstmmem in the Property or the C eral shall lose
validity or prrorm through any act or omission of Trustor, such as through the filing of any tax: hen

1.7 the Real Property becomes %ect to any lien {other than a lien for real propem ta\es and %
asses@er ts not vet due and pavable) and s 1 is not released within forty -fiy e@ days after filing; ©Q

@ 718 a ]udvment is ﬁ %‘ nst Trustor in excess of $30, lnch 1s.-not \acaled dlsmxsseek\©

o @Xdlscharged or bonded over within (30) davs; @ @
N @ . ' X s @\
@%\ L ,7.,1_.9,. a.decree @ is entered for the appointmcnt@lstec regeiver or hquldator for @or or.
@ any guarantor or the Pro of Trustor or any guarantor and 15@1 ismissed within fifteen (13) day @@ :
@ 7.1.10 Tr@r or any guarantor makes an assm@t for the benefit of its creditors, or admits in w rmng
its inability to pay its debts generally as they become due;

é?@@:ﬂ&f) @@Q% Page 18 of29 @@Q% Trustors Initials @@Q%
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7.1.11 there is an attachment, execution or other judicial seizure of any property of Trustor or any
guarantor and such seizure is not discharged within fifteen (13) days after such event;

@‘ 12 the issuance of any writ of %ﬁ:nt or execution or any simila
hereof of interest therein or v’ of any judgment that shall b
!

\ thereof or interest therein, if xecution, attachment, process %
\atlsﬁed vacated or stayed mﬂnn@ (60) days after its entry or levv Q@

s against the Property ‘or
a’lien on the Property or any
gment is not released bouded

®@

(or is not) restored @@vor condition within a reasonab riod of time, as determined b iciary.
Whenever any of th Loan Documents refers to a @ “-under this Security Instrumer h reference
shall be to an Event efault as defined herein. . Upon preséntation of an affidavit by Beneﬁ§ setting forth
facts showing an Event of Default, Trustee is authorized to accept as true and conclusive all facts and statements
set forth therein and to act thereon under this Security Instrument. An Event of Default under this Security

Instruma}%shall be deemed a default under the %te and the other Loan Documents.

ights and Remedies. At an after the occurrence of an Even@@e fault, Beneficiary or Trustee <§ D©
n d0 any one or more of the following= accordance with applicable La'\x' 1y order: X
<

© Q\@ 7.2.1  With or witl @@3 to Trustor, declare all inde @@secured hereby to be immedi \@
6‘& and pavable' @ @

NN

N

NN

- Q)

7. 2 2 W1@ thout notice, and without relea@ lstor from its obhgatlons relan@dl Event
of Default, cure such Event of Default and/or take such actiont, without notice or demand, that Beneficiary deems
advisable to protect and enforce its rights against Trustor and in the Property. and the costs and expenses incurred
by Beneficiary or Trustee in so doing shall become a part of the indebtedness secured hereby;

@Q%

Y

@ Pursue an action for damage) %or breach of the terms of the %is Security Instrument or @
Loan Documents, and/or reco 1ent on the Note either before@ or after any proceedings for @@

X nforcement of this Security Inst or other Loan Documents;

ARTICLE VII, Security A nt

@ 7.2.4 Exercise al%& afforded by ARTICLE V@g@@lem of Revenues and Lea@@

7.2.3 e and maintain an action or a@é foreclose this Security Instrym elther for
complete or pamal closure to the extent permitted by licable Law); to specifically enforce<any rights of
Beneficiary hereunder (including rights with respect to possession and sale of any additional security for the
Loan), to enjoin any conduct that impairs or threatens to impair the security of this Security Instrument, or to
obtain- S%other equitable rcmedles as may beafpropriate; oo %

’2 6 Cause the Real Prope Q part thereof to be sold purs gxe power of sale comamed
h@ é@

n by providing Trustor with a w otice of default and compl\ ing \§ phcable Law:

@ L <)

@ 7.2.7 Resort to an 'Q‘ upon the security for the Loanqa 1v other security now or hereaf]

% by Beneficiary in such orde A tustee and Beneficiary or either %m may, in their sole discretion, d %ne
concurrently or SUCCSSS@@ r in one or several consolidate @@ ndependenl judicial actions or udxclal

proceedings; @
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. 7.2.8 Proceed under. the ‘Uniform Commercial Code or may proceed as to both real and personal

propertv interests in accordance with the provisions of this Security Instrument and its rights and remedies in

respect ofygal property, and further may sell am%élares of corporate stock evidencin concernmg water rights %
(such < in irrigation, canal, or water ¢ 1des) in accordance with applicab @ - : Q

N tice and without regard for thee acy of the security of the debt @ /ithout regard for the solvency@
gX@ Trustor or any guarantor or ot on liable for the debt:

@ 7.2.10. Apply a ‘®u.u's deposited with or held m @@w by Beneficiary on behalf t@mr in
@@ accordance with the @@ this Security Instrument or an_\@ oan Document; and/or @ c

7.2.11 Exercise any and all other remedies at law, including any action for damages suffered by
Be11eﬁ01ary as.a result of an) Event of Default, or in equity as may be available now or hereafter as Beneﬁcmry

may . elect S _ % %
Anv actions taken by. Beneﬁcxa@@%e cumulative and concurrent @ y be pursued mdependently, ( D©Q
S <

mgdlarly, successively, together or 0& ¢, at such ume and in such ord neficiary has determined i 1ts
itted by law, without impairing rwise affecting the other nghts a

\ le discretion, to the fullest exten %
gx(@ remedies of Beneficiary pe % by law, equity or contract og @ t forth herein or . the otherfé

@ 7.2.9 Ap‘ply: for the appoiu;tgie { a receiver, trustee, llquldator @ervator of the Property, without @

Documents. In the event of . by foreclosure, power of sale or vise, of less than all of the Prop his
Security Instrument sha@ itinue as a lien and security in on the remaining portion of opertv

@Q ummpalred and wnh@ s of priority.

7;3 Exercise of Trustee s Powel ol‘ Sale.

Notlce of Sale. ‘Trustee shall se 10 be recorded. pubhshed and/o elivered to Truétor such

notxcult and election to sell as ma\ reqtured by applicable Law an Security Instrument. ©®

73.2 Sale of Property. r ving notice of default and nou’cx@%le and the lapse of such tlme
rlod as may be required by ap%h Law, Trustee may, without dCl n Trustor, at the time and placeé

gx sale fixed in the notice of s er as a whole or in separate % or items or through two (2) o

sucoessive sales, sell the Pr or-any part thereof at public a to the highest bidder for cash n

money of ».flle United Sta yable at the.time of sale. Trustor have no nght to direct the order i 1 ch the
@ Property is sold in. accordance with applicable Laws. Trus@@l pav the costs and expenses of th and any

judicial proceeding-in=which any.such sale may be made="Trustee shall deliver to such purchdSer its deed

conveying the Real Property, but without any covenant or warranty, express or implied. The recitals in such-deed

of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person 1ncludmg Beneﬁcxary

may purvl%ge at such sale. . ;. . %
@ ’3 Application of Sale Pro¢ex \\,j@ ter deducting all costs. fees @@gnses of Tmstee and of the @@Q

ncluding costs of evidence of title onnection with the sale. Trustee.s apply the proceeds.of sale first X
0 payment of all sums e\pended@the terms hercof. not then repa accrued interest at the default r
\® of interest specified mn the No x@ no default rate is specified. at %é}hest rate then in effect under the e )
% next to all other sums then %@\ ed hereby. and the remainder. i to the person or persons legally ed
thereto or the Trustee. 'g@rustee in‘the Trustee’s dxscreuon _ deposn the balance of the procee ith the
@@ clerk of the district c@ the county in which the sale to in accordance with applicable Lav .

i Q@@Pii°,tff,29 A
@\@ on. @\@X ed of 1rust 0 @\@X @\@
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7.3.4  Credit Bid Amount. Trustor agrees that the entire Secured Obligations, including all principal due

and all interest, prepayment charges, if-any, late payment fees, insufficient fund fees, lender fees, origination fees,
servicilt%fes, default fees, collection costs, aa%:ther fees, charges, costs, and expenses owing from time to time

un oan shall constitute a part of @@e ntitled to the benefits of Benef s Security Instrument lien @Q%

heé Property, and Beneficiary mayi ¢ all such amounts in any cred@ eneficiary may make at a sale
X he Real Property pursuant to thi&e rity Instrument. X X
< K @ - Q\@

@w, Trustee may postpone the
me and place first fixed for sal
time to time thereafte ¥ postpone such sale by public ncement at the time and plage/fixed by the
@@ preceding postponement; and without further notice mak@ sale at the time fixed by the Ias@

may, in its discretion;"give a new notice of sale.

<
0\® 7.3.5 Postponemeﬁ&@%ale. In accordance with appli
@@% or any portion of the Reaf@%\ﬁeny by public announcement at

7.3.6  Divestment of Trustor. Upon any sale pursuant to this Section, Trustor shall be completely and
irrevocably divested, to the maximum extent i
and e!Real Property sold or any part

v Frustor:and any and all other pers

@X er Trustor. o : S
@Q\ 7.3.7 Rescission of. Notice of Default. Beneficiary, fr
O

rescind any notice of def: nd of election to cause the Pro

@ Trustee a written notic ch rescission, which notice. whe
@ prior declaration ofid t and demand for sale. The ex@ el
constitute a waiver 0f any breach or default then existiiig or subsequently occurring or impair the right of
Beneficiary to execute and deliver to Trustee. as provided above, other declarations: of default and demand for
sale, notices of default and of election to cause the Real Property to be sold to satisfy the obligations hereof, or
otherwise\affect any provision, agreement, ¢ ant or condition of the Note or this Sesurity Instrument or any of Q%

the pights;‘obligations or remedies of the p hereunder. P

@) @)
ARTICLE VIII . XQ @

) @\@X : ) @\@X MISCELLANEOUS<> @ X @
@ 8.1 Additional Powe Beneficiary. Without affectin \iabilily of any other person lia Xr the
@ payment -of or perfo 1{@?) of any indebtedness secured he@@and without affecting the lien Security
@Q Instrument, Benef@ may, at any time, and from ti@ time, without notice to or cog% of Trustor:
(a) release any persor primarily or secondarily liable for payment or performance of any indebtedriéss secured by

this ‘Security Instrument; (b) extend the maturity date of such indebtedness or accept partial payments hereon;

(c) grant forbearances; (d) release or reconvey, or cause to be released or reconveyed any or all of the Property;
(e) take<gf release any other or additional sgeutity for any indebtedness secured e\‘%- and (f) consent to the

trax@@ a1‘1y security. | @ @ @ ©Q%

X@ Costs and Expenses; Actions by Trustee and/or Beneficiary to Preseive Property. o \
T 20 .
0\® 8.2.1 - -Obligations /ﬁﬁ@%tor: Reimbursement of Costs a @enses. Every provision of thi X\
@@& Instrument, or any . other K att Document. that imposes ‘upoi Istor an obligation to perform t, ‘or

embodying an agreeme rustor to perform an act. shall nstrued as obligating Trustor topavdall costs

@@ and expenses relatgﬁof -Should Trustor fail to makeyany payment or to do any act as@ 1-provided,
Beneficiary and/or Trastee, may, but shall not be obligated=fo. make or do the same in such manier and to such

~ extent as either may deem necessary to protect the security hereof. all without notice to or demand upon Trustor,

Loarél@i;;ggy @Q% Page 21 of 29 @Q% Trustor’s Iniials @ ©Q%
X@z}ﬁngm, UT, 84750 XQ Deed of Trust XQ \— X
@ e @ ;
S W
@©5§ @©5§
WO WO



20190025480 06/28/2019 08:05:11 AM
@ P 22 of 31 Washin County @
X X <o X < X
@ @ G O
G
without releasing Trustor from any obligation hereof or secured hereby, and within such times and in such manner
as Beneficiary or Trustee may deem reasonable. Trustor shall reimburse Beneficiary for any and all costs and
expensesof any and all kind or nature whatSpever incurred by Trustor associated\with enforcement of this %
Secu strument and any other Loan D @j it, the exercise or performance of Beneficiary’s rights or @Q
@ in this Security Instrument ¥ Loan Documents or at law orl invequity, and/or the collection or
0

rmance of the Secured Obligations”(including any inspections, cor pondence, inquiries, demands, etc

K @ including, but not limited to, alg& osts, attorneys” fees, paralegal fé&@aseovery costs, witness fees, appri
© Q\ fees, survey fees, title charges dnd other fees, charges. costs and exp uses that Beneficiary may incur wig or
@ not an Event of Default g&, remedies are exercised, or legal ceedings are instituted. If Be Iy or
@ Trustee expends any fun itions of this

@@ Security Instrument o
case may be, within“ten (10) days after demand. Such fegs, charges, costs and expenses shall be considered
collateral advances made to protect Beneficiary’s security and shall be added to the indebtedness secured hereby
as provided above, and shall not be considered costs and expenses of foreclosure or be subject to any statutory or
other liu%ation on the amount thereof that may be demanded or recovered by eficiary, unless the fees, %
cha costs and -expenses in question a@ ed solely and specifically for ices that are (A) performed @
n ter the date of Beneficiary’s wn'@ ection to declare the entire indeh@ s secured hereby immediately
te notic

and payable, and (B) directly r¢ o the preparation or giving of g e of default or notice of sale \
0\@ he taking of any other action™ ired by applicable Law in co@ n with a trustee’s sale or J;}u@@
5&@ foreclosure proceeding und%& ecurity Instrument. @ o A v
©© 8.2.2 Rights m\@neﬁciaw. Without limitin%@@r power of Trustee or Benefi @ der this
ht) “bu

@ Security Instrumelx@%stor acknowledges that Beneficiary and/or Trustee shall have the t not the
obligation, fo take any action that either of them may deem necessary or appropriate for the protection of
Beneficiary or the security of this Security Instrument, including the right: (i) to enter upon and take possession of
the Property i accordance with applicable Law; (ii) to make additions, alterations, repairs and improvements to

consider necessary or proper to k he Real Property in good @

. . >
o perform Trustor’s obligations mndér or enforce the terms and co§

in any action or proceeding aff g'the Property; (iv) to pay,
rance, claim, charge, lien or delf that'in the judgment of either may

affect or appear to affect the security, of this Security Instrument or be séhior in priority to the lien hereof: ax
<>\@\V) in exercising such powers, ?x@ploy attorneys or other consul or experts, and pay their fefs %

N

QXQ expenses. Neither the rese ‘Q or any exercise of the foregoi s shall be construed to excuse s

% failure to perform fully and ﬁ\ eit due all of Trustor’s obligations this Security Instrument or any oan
@@ Document, or to prever siich fatlyre from constimtin% of Default; and ©© /

@ 8.3 Nonliabilitv of Beneficiary. o

8.3.1 No Duty of Beneficiary. Beneficiary neither undertakes nor assumes any responsibility or duty to
Trustor ny third party to select. review, inspect. examine, supervise, pass judgm pon or inform Trastor or %
any arty of the quality, adequz@g itability of any matter or item t eiteficiary has the right to Q
3% 1d

. Inspect. examine or approve i his Security Instrument or any((other’ Loan Document. Any such
\;- ction. review. inspection, examination’ and the like is solely for the purposeof (a) determining whether or n \
o @ rustor’s obligations under the B&@ocumems are being properly djs ged and (b) protecting Beneficiar 2@
© Q\ security and preserving ‘Beng A's rights under the Loan Docugix . inse

\ examination and the like® iot render Beneficiary liable to

©© accuracy, completeness gality thereof and shall riot opera : @ er.
@ - 832 No@resemation by Beneficiarv. By ac@%ing or approving anything required to be obseérved,

performed or fulfilled, or to be given to Beneficiary pursuant hereto, including any financial statement, survey,

;*@@gﬁﬁrj @Q% Page 22 of 29 @Q% "Iirusto‘r’s Inilia(ls @ ©Q%
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appraisal or insurance policy, Beneficiary shall not be deemed to have warranted or represented the sufficiency,
legality, cffectiveness or legal effect of the same, or of any term, provision or condition thereof. and such

accepta%or approval thereof shall not be oﬁonstitute any warranty or represey %n to anyone with respect %
eneficiary. s Q

the 6 @ @
XRQ 83.3 Operation of Real ngﬁp\ Prior to Beneficiary’s actual (@ tpon and taking possession of thx©

eal Property, nothing in this S Instrumem shall operate to unp on Beneficiary any responsibili
© Q\ the operation, control, cares, @ gement or repair of the Real ty and the execution of this
@ Instrument by Trustor shal tlmte conclusive evidence that %% onsibility for the operation, co y care
management and repair, ¢ Real Property is and shall be tl < atry and

@@ taking possessmn

834 Dlsclosure Beneﬁcxarv is hereby authorized to disclose (i) information relating to Hazardous
Materials to federal, state, or local authorities when Beneficiary reasonably believes such disclosure to be required

rustor prior to Beneficiary's @

under a Enwronmental Law; -and. (11) information concerning Trustor, the Proper the indebtedness secured %
her 1y insurance.agency or compa 1y person or entity proposing t yire an interest in the Loan: @Q
g mm———" O

o @X 8335 Actsof Tfustee?@ﬁmaw shall not be liable, and i’} y released from liability, for a
@)m

<0\® or omission of Trustee, e@g@@ such actions as may be take% 1stee at the express request

accordance with instructio ven by Beneficiary.

@@ 8.4 Risk of Loss® Trustor assumes the risk of loss @@age to the Property. Beneﬁm@ I have no

liability whatsoever decline in the value of the Property;“for failure to maintain any insurance policies, or for
failure to determine whelher insurance maintained is adequate as to the amount of risks insured. Possession by
Beneficiary shall not be, deemed an election of judicial relief if any such possession is requested or obtained with

respect telany Property or Collateral not in Bem%ciary 's possession. o i @
@@ No_Merger. Mcloel If Trustor’s a'nc@@ Iclary’s estates hereunder shal@ y tlme become vested in one (§ D©
her thls Security Instrument andtheHen created hereby shall not be dektroyed or terminated by application oi\
he doctrine of merger, and., lll@e\ ent, Beneficiary shall contmu ave and enjoy all of the rights
<>

§&© privileges of Beneficiary he;

8.6 Substltutmn ojg\\@xstee Beneficiary may. [rom tx@ time, by a written instrument §§§ted and
@@ acknowledged by 1ary and recorded in the countv@ ich the Real Property is located an herwise
complying with app iCable Laws. substituie a successor of successors to the Trustee named héfein or acting
hereunder. Without conveyance of the Property. a successor Trustee shall succeed to all the title, powers and
duties conferred upon the Trustee herein and by applicable Law. Upon the request of Beneficiary or of the

substitute)\ Trustee, the Trustee ceasing to actishall execute and deliver any instrument transferring to such %
sub @ rustee, upon the trust herein ¢ ssed. all the estate, properties, rights, powers. and trusts of the ©Q
0 ceasing. to act, and shall dulf 1, transfer and deliver any of il erty and moneys held bv such (§ )
Stee to the substitute Trustee appointed in the Trustee’s place. : :
\ Itute appol . \ . @\

@ary and upon paylﬁeut by T

Q\ 8.7  Reconvevance by Frustee. Upon written request of

% Trustee’s fees for all service§ involved in the preparation. executi d recordation of the reconveyan

shall reconvey the Pr@ or portions thereof then held hereinder, in whole or in part. as

@ Beneficiary and in @ ortions as designated by Bcncﬁ@@@ Trustor, to the person or persos Ny entitled
thereto, without recowfse or warranty. Beneficiary is not obligated to request partial reconveyances except as

otherwise expressly agreed in w riting by Beneficiary.
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8.8 Defense of Trustee; Reimbursement. Trustor shall defend Trustee against, and reimburse Trustee for,
any and all losses, Claims, demands, Liabilitics, costs and expenses (including reasonable attorneys’ fees) that
Truste y incur, suffer, or sustain in the exeqution of the trust created hereunde %%in the performance of any
act red or permitted hereunder or by@@o n equity, or otherwise arisingé@ or in connection with this

¥ Instrument. << )

it

ithout abatement, suspension,
by law are hereby waived by

defense, without right of
diminution or reduction,
the fullest extent permy

claim, setoff, or deduction,
‘hich rights now or hereafter co,

v applicable law, Trustor hereb )
statute of 1imitation@ defense to the payment of the d@ performance of the obligations his security
mstrument and the other loan documents. To the fullest’extent permitted by applicable law, Trustor hereby
waives the right to assert a counterclaim, other than a compulsory counterclaim, in any action or proceeding
brought against Trustor by beneficiary or its agents. Trustor shall not be entitled tq any notices of any nature
whatsgevgr from beneficiary except with respett to matters for which this securi strument specifically and
exp@?@ rovide for the giving of notic encficiary or trustee to Trustor a cept with respect to matters

le laws permitted to waive the givi @of notice. To the fullest extent
ereby waives any defense Trustor miight assert or have by reason of

mitted by applicable law. Truster

"ol

proceeding or action insti
waives, to the fullest ext

v beneficiary. Without limitir enerality of the foregoing, Truétor:a
rmitted by apptlicable law the f mg: (a) any right (o require beneffoiary or
trustee, prior to or a ition to the enforcement of thi instrument, to marshal assets
proceed against orvexhaust any other security for the obligations secured hereby or pursue &y Jother remedy
whatsoever: and (b) any defense arising by reason of (i) any disability or other defense of Trustor with respect to
the obligations secured hereby. (ii) the unenforceability or invalidity of any security for the indebtedness secured
hereby or the lack of perfection or failure of priority of any security for the indebtedness secured hereby, (iii) the
cessatj om any cause whatsoever of the nal hability of Trustor (other thar cason of the full pavment
an harge of all indebtedness secured V). or (iv) any act or omission of| ¢, beneficiary or others that

1?@?\ or indirectly results in or aids @n the discharge or release of Trustor dr theindebtedness secured hereby or

any other security therefor by operatien of law or otherwise. X
o R ORI @ @
ary

8.10  Cumulative Rights@ emedies; No Waiver. The right @owers and remedies given to B@@
pursuant to this Security %xbmnent shall be in addition to, and ot supersede or preempt, any rig wers
and remedies given @eﬁciar}f by virtue of any appli aw. Every power or remedy &1 by this
Security Instrumen©f rustee or Beneficiary or to whigh)either of them may be otherwise@t ed, may be
exercised concurrently. independently, or successively, in any order whatsoever, from time to time and as often as
may be deemed expedient by Trustee or Beneficiary and either of them may pursue inconsistent remedies. No
forbearance. failure or delay by Beneficiary in exercising any right, power or remedy granted to Beneficiary
herew shali be deemed a waiver of such-fight, power or remedy, nor shall anySsich forbearance, failure or
dela (‘Q ude the further exercise of sucl . power or remedy, or any other rj Qower or remedy; and every
‘ ight. power and remedy of Berfefigrary shall continue in full force dnd ®ffect until such right. power or
remedy is explicitly waived by Beneficiary in writing. Any waiver by Beneficiary must be in writing. A waiv
of one Event of Default shall n%@r nstrued to be a waiver of any subse@itent Events of Default by Trustor >
Otk-' conscquent thereon. The con%&?& approval by Beneficiary to or ct
1sent or approval shall not be de@ to waive:or render unneoessary-@ nsent
cquent similar act. @ @ ‘

o

impair any remedy. right o
by Trustor requiring furtl
or approval to or of

8.11  Beneficiary’s Discretion. Whenever pursuant to this Security Instrument, Beneficiary exercises any
right given to it to approve or disapprove, or any arrangement or term is to be satisfactory 'to Beneficiary. the
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decision of Beneficiary .to approve .or disapprove or to decide whether arrangements or terms are satisfactory or
not satisfactory shall (except as otherwise specifically provided herein) be in the sole discretion of Beneficiary
and shall%e final and conclusive. In the evenu\ii;)at a Claim or adjudication is made t Beneficiary or its agents %
hav i@e utreasonably - or ulxreasonabl@@ ed acting in any case where a '-or under this Security @Q
@2@1 nt or any other Loan Docum neficiary or such agent, as the c@ ay be, has an obligation to act
\rj onably or promptly, Trustor a hat neither Beneficiary nor its dgentshall be liable for any moneta
amages, and Trustor’s sole re & shall be limited to commencit 1 action seeking injunctive reli \
@@@\ declaratory judgment. The ; hereto agree that any action ¢ @ ding to determine whether %&
at. in

temlmed by an action seeking tory judgment. Beneficiary agre
such event, it shall coop —-(9& n expediting any action seeking snjusctive relief or declaratory judgr e@ -
@ 8.12  Notices. A@étlces required to be given to any §e parties hereunder shall be in writing and shall be
delivered (a) by personal delivery, with receipt acknowledged; (b) by telecopier or electronic mail (with original
copy to follow as set forth herein); (c) by reputable overnight commercial courier service; or (d) by United States
registeredyor certified mail, retunreceipt d postage prepaid, to the parties e addresses as set forth at %
the this Guaranty (subject to the@ f a party to .designate a dlffe ress for itself by notice @Q
@ Iy gx\ en).. Any:notice so. glven rifed States mail shall be deem ave been given on thé second
business day after the same:is dep m the United States mail as @e d or certified mail, addressed X
0\@above provided, with postage. thé uIlv prepaid. Any notice glven nally, by telecopier or e-mail, 00@
<>

A reputable overnight commer :Mhirier: service, shall be deemed t en upon receipt of the same by 3
to whom :the same is to belgiven. Whenever the giving of noti required, the giving of such noti v be

@© watved in writing by. {1 v entitled to receive such notice, ces shall be sent to the parties @ Howing
@ addresses: ~ @ SRS @ :

. To Beneficiary: =i ;
AMF Holdings, LLC ...

S RRNR &

. To Trustee: ‘ IS
: - Southemn Utah Title Company Mam) .
% ~ 20N Main St #300 - % % o %
©, St George uT 84770 @Q @Q Y @Q

Instrument may be modlﬁed semented or amcnded only b\ @
and Beneﬁman

: N\
WO S0 O o
8.14 Tlme of the Ess Tlme 18 of the essence in the rmance of each provision of thi rlty
Instrument. : - R

8 Modification: - This Secu'
\@mstmment 1w ntmg 51gned b\

O

8.15 . Waiver.of QW Trial. - TRUSTOR AND BENEFIQARY, TO THE FULL EXTENT P%ITTED BY
LAW, EACH HEREBY KNOWINGLY, INTENTIONALLY AND VOLUNTARILY. WITH AND UPON THE

i,o:n #3 %{«:\T @ Q% Page 25 of 29 @@Q% 'jruslor's Inilialls @ @Q%
Q @X shington, UT. 84780 @X Deed of Trust @X J‘L”;—@X
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ADVICE OF COMPETENT COUNSEL, WAIVES, RELINQUISHES AND FOREVER FORGOES HEREBY

THE RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING, INCLUDING, WITHOUT

LIMITATION, ANY TORT ACTION, BRO[%EIT BY EITHER OF THEM AGAINST THE OTHER BASED %

UPISING OUT OF, OR IN A AY RELATING . TO OR. ECTION WITH THIS Q

' ITY INSTRUMENT, THE N ANY OTHER LOAN DO , OR ANY COURSE OF @

DUCT, ACT, OMISSION, SE OF DEALING, STATEMENTS (WHETHER VERBAL ON

9 @WRITTEN) OR ACTIONS OF«, PERSON (INCLUDING, WIT @ LIMITATION, SUCH PERSOR @

DIRECTORS, OFFICERS, § RS, MEMBERS, EMPLOY & R AN

o AN
6&\© OTHER PERSONS AFFI
O

D WITH SUCH PERSON),
INSTRUMENT, INCLUDING, WITHOUT LIMITATION,
\5 MAY BE PERMIT ASSERT HEREUNDER O 0 ~

AGENTS AGAINST-BENEFICTARY, WHETHER SOUNDING IN CONTRACT, TORT OR GTHERWISE.

This waiver by Trustor of its right to a jury trial is a material inducement for beneficiary to make the loan.

8.16 verning Law. Trustor hereby acknowledges that Beneficiary resides i
trans @1 the loan originated in the state@t h, that the transaction/loan wa
t@x ficiary performed its obligati ie state of Utah. As such Tnis
state of Utah has a substantial relatim&s ip to the parties and the transactior
9 \he application of the law of the: ¢

. @\ AND BENEFICIARY ng@ HAT THIS SECURITY I

W7 DOCUMENTS AND T S

@) GOVERNED BY. AND-CONSTRUED IN ACCORDANCE AWIPH, THE LAWS OF THE STAT
\3@ APPLICABLE TO@@MCTS MADE AND PERF IN SUCH STATE (WITHO@
THE PRINCIPLES OF CONFLICT OF LAWS) AND ANY APPLICABLE LAW OF THE UNITED STATES

OF AMERICA, EXCEPT THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION, PERFECTION.

AND ENFORCEMENT OF THE LIENS AND SECURITY INTERESTS CREATED PURSUANT HERETO
ANDP UANT TO THE OTHER LOAN UMENTS SHALL BE GOVER BY AND CONSTRUED

ACg ﬁ?} G TO THE LAW OF TH @' TE WHERE THE REAL P TY SECURING THIS @Q%
Y INSTRUMENT IS LOC@I BEING UNDERSTOOD T ) THE FULLEST EXTENT @
MITTED BY THE LAW OF “H'STATE, THE LAW OF THE STATE OF UTAH SHALL GOVER
K @\T HE CONSTRUCTION, VALI%@ 'AND ENFORCEABILITY OF‘@ SECURITY INSTRUMENT
2 @ ALL LOAN DOCUME @. D ALL OF THE  OBLI S ARISING  HEREUND
N THEREUNDER. To the f extent permitted by Law, Trust v unconditionally and irrevocabl\yraives
@ any claim to assert tha aw of any other jurisdiction gow this Security Instrument and @ er Loan
@Q Documents or that @ lication of the law of the state G@ 1 is contrary to a fundamental pé@ {any other
state, and Trustor agrees that this Security Instrument. Any Tegal suit, action or proceeding against eneficiary or
Trustor arising out of or relating to this Security Instrument or the other loan documents ‘may at Beneficiary’s
option, be instituted in any federal or state court in Salt Lake County,’ Utah -and’Tr:%tsr walves any objections

which, itallay now or hereafter have based o nue and/or forum non convenie any such suil, action or %
proc @g. and Trustor hereby irrevocab mits to-the jurisdiction of any Ourt in any suit, action or Q
< @ ;

ng. v @
° .1 7 Presumption. Trustor aledges that it has had the opporrﬁ@o obtain the assistance of couusg

§X® the review and execution of 4 C}‘ ity instrument, and further a Jedges that the meaning and eff ¥

x%e state of Utah, that this

in the state of Utah, and @@Q%

foregoing waiver of jury nd the choice of law provision »forth-above bave been fully ex

Trustor by such counse}=Frustor further acknowledges and that Trustor had an opportunity.t
@@ negotiate the terms ¥ security instrument. that the ts@

Iz

f this security instrument represéat thie Trustor's
intent. and that the t€ms of this securitv instrument shall not be strictly- construed against either Trustor or
beneficiary and that there will no presumption of interpretation against either Trustor or beneficiary.
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8.18 Provisions Subject to Applicable Law. All rights, powers and remedies provided in tlus Security

Instrament may be exercised only to the extent that the exercise thereof does not violate any applicable provisions

of Law are intended to be limited to the extent necessary so that they will not this Security Instrument %
mnva ©u‘ nenforceable or .not entltled to b@@o ded, registered or filed under sisions of any applicable @Q

@' o @ \ N\
@\ 1% cherablhtv Anv terny OVISIOX‘I of this Security Instrmﬁ&@t hat 1s held by a court of comnp @
\ Jjurisdiction or other authori mvahd void or unenforceable she 1
& é%&»

affect the validity or enfor ity of the remaining terms and

2 ¢ term or provision in any othe
@@ judgment of a co ompetent jurisdiction or other?@ rity declares that any term or Provi 1011 of this
Security Instrument 157invalid, void or unenforceable, the parties agree that the court making such determmanon

shall have the power to and shall, subject to the discretion of such court, reduce the scope, duration, area or

applicability of the term or provision, to delete specific words or phrases, or to replace any invalid, void or
unenforgeable term or provision with a term ovision that is valid and enforce nd that comes closest o %
expr e wntention of the invalid or w able term or provision. ‘ @Q

wvalid, void or unenfo

@ Relationshi Trustor ‘anl @neﬁmary mntend that the reIat @ps created under this Sécuri
 and th o 9&

nstrument and .the. other: Loan 1ents be solely that of borrower ender. Nothing herein or thereji

\® mtended to create ajoint ve int tenancy relationship betwee
% and Beneficiary nor to gra

@ lender. , . , g @
@ 8.21 .. -Release. ’In@écogmition‘of Beneficiary's right to@ze all its attorneys’ fees and expenses incurred in
connection with this Security.- Instrument secured by the Property, notwithstanding payment in full of the

obhgatlons secured by "the Property, Beneficiary shall not be required to release, reconvey, or ferminate any 4
secun% crest or 1ien ‘in'or on the Prope nless and until Trustor and all itors have executed and @

deliy to Beneficiary general releases it 1d substance satisfactory to Be

@A Limitation on Damages. @%Ciaw and its officers, directory, nmanagers, members, shareholders\

artners, employees, represemati‘@dgems and attoreys, shall not le to Trustor or any guaranto@@ﬁ@
§§X@ consequential, special, puni culative, or other non-comper @ amages arising {rom or relating

breach of contract, tort, o r.wrong in connection with or 1 g to this Security Instrument,
@@ financing transaction. o, roperty regardless of whether iary may have been advised of{
@ of such damages: @ S - @

8.23 . Preferential Transfers. If the incurring of any debt by Trustor or the payment of any money or transfer
of Property to Beneficiary by or on behalf of Trustor or any Guarantor should for any reason subsequently be

'. b
vﬁ‘-

KT
>

determined, to be “voidable” or “avoidable” hole or m part within the meanin Q\%an_\ state: or federal law %
(coll @l “voidable transfers”), 111clud1 thout limitation, fraudulent comf@e or preferential transfers @Q
@w United States Bankruptcy Co@ ny other federal or state law, an ficiary is required to repay or' @
restore any voidable transfers or the 1

t or any portion thereof, or upomthe advice of Beneficiary's counsel i
<, dvised to do so.. then. as to an?% i amount or Property repaid or @red mcluding all reasonable ° S
0\® expenses, and attorneys’ feeg’ neficiary related thereto, the 1 3 of Trustor ‘and Guarantor, ‘and

them, and this Security ' ent;:shall automatically be reviy:

©© though the voidable tr@ ‘had never been made @
@ 8.24  Survival; Successors. AII agreements representa@ions warranties. covenants. releases. waivers, and
mdemmues made by. Trustor shall.(i) survive the execution and delivery of this Security Instrument, (ii) survive

loan# %hlnnd Q%Page 27 0of 29 Q% Trustor's Initials ©Q%
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the. filing and.consummation of any bankruptey proceedings, and (iii) continue in full force and effect
notwithstanding any termination of this Security Instrument. All agreements, representations; warranties,

covenaxﬁeleases, waivers and mdemnities ix%s Security Instrument shall run witk%e Land, shall bind Trustor \%

and 't%s te, heirs. and successors and e to the benefit of and be elt@@ ¢ by Beneficiary and its
@s rs and assigns: @ . @ : . @@

>
oX
O

o 8.25  Joint and Several Liabilmx If Trustor consists of more thap@@xﬁperson or entity, the obligations%%

N

liabilities of each such pers%@ﬁmy are joint and several. < @ ' @

8.26  Interpretation -of Security Instrument. The captio ieadings at the beginning of an'ﬁ@sections
and paragraphs in this:Security Instrument are for convel@@f reference only and shall not b@ o interpret
any . provision hereof” All references and cross-referen in this Security Instrument to sections, exhibits,

schedules and riders, unless. specified otherwise, refer to provisions: in, or exhibits, schedules. or riders to, this
Security Instrument. Each exhibit, schedule and rider attached to this Security Instrument is incorporated herein
by referece. Whenever the context may-reg%lre, any pronouns- used herein-shaH%}xclude the corresponding %

mas e feminine, or neuter forms, an sgular formr or nouns and pron@s all include the plural and ©Q
a. In the event of any inco y~or conflict between the temx@ s Security Instrument and the <§ )
nt=th

X ¢, the terms of the Note shall prevail” As used in this Security Instruﬂ& ~the term “dollars” and the symbo?\

*$” mean dollars in lawful curr the United States of America. ¢ se i this Security Instrument of:
word “include,” “includes™ ‘@uding” shall be construed as if folfowed by “without limitation” and ghafl it
limit the generality of any 1s10m 1in which it 1s used. @ @

8.27 Iutegration. @s Security Instrument, the Ne@ the other Loan Documents n@ n the entire
i ndth

agreement of the parti€s hereto and thereto in respect of thetfransactions contemplated hereby a ereby, and all
prior agreements among or between such parties, whether oral or written, between Trustor and Beneficiary are
superseded by the terms of this Security Instrument and the other Loan Documents.

8.2 @quest for Notices. Tmsth hat copies of notices of defau@@%notices of sale be sent to
r 1T $b2. '

<

- O . Q\@

8.29.1 Purpose. @nposss of Utah Code Annotated §%13-1—25 and 78B-6-901.5, Trustor a X that
this

the stated purpose for w Security Instrument was givc@ ot to finance residential property.
st s o e e B
th

8292 Assigiment of Rents Act. To the extent that this Deed of Trust is subject to tah Uniform
Assignment of Rents Act, Utah Code Annotated § 57-26-101, et seq. (the “Act™), and in the event of any conflict
or inconsistency between the provisions of the terms and conditions of this Deed of Trust and the provisions of
the Act% provisions of the Act shall contml%

t the address set forth in Sectigr

of the Utah Umform Commercia] e (Utah Code Annotated §70A-9g-

@ ‘29.3 Fixture Filing. This 'Qnslrumem constitutes and is f@ fixture filing under Section @@Q
. ) X

AN .

8.29.4 Remedies. <11 Event of a Default, Benefici r@nay proceed under the Utah @1
Commercial Code or may ceed as to both real and perso@roperly interests in accordance ‘&1 the
provisions of this Deed u@ ust and its rights and remedies ’@s ect of real property, and treat @eal and
personal property it @ as one parcel or package of s@@s permitted by Utah Ammtate@ 70A-9a-

a

601 or other applic law, and further may seil any sh of corporate stock evidencing or corCerning water
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rights (such as stock in irrigation, canal, or water companies) in accordance with Utah Annotated Code § 57-1-30
or other applicable law. '

@.5 Order of Salé. - Trustor shalkligve no right to direct the order in \Q%l the Property is sold and @
Trustor hereby waives any and all rigl Utah Code Annotated § 57-1 @ rect the order in which the ©©
X@erty, if consisting of several known or parcels, shall be sold. X

<

0

1

‘ . ,
o @ 8.29.6 Security. Fo @@s of Utah Code Annotated § '?Z»@@Fmsmr agrees that the entire
@ Obligations, including all pr@ due and all interest, prepaymen ges, if any, late payment fees, in fent
@ fund fees, lender fees, origingtion fees, servicing fees, default f @ollection costs, and other fees, ¢l costs,;’
@@ and expenses owing: ime to time under the Loan sh@@imte a part of and be entitled benefits of
the lien of this Security-Instrament upon the Property, and eficiary may add any interest, prepayment charges,

if any, late payment fees, insufficient fund fees, lender fees, origination fees. servicing fees, default fees,
collection costs, and other fees, charges, costs, and expenses owing from time to time under the Loan to any: credit
bid Bene%iary may make at a sale ora foreclos%g sale of the Real Property pursuant 4o\this Security Instrument. - @

: @ WITNESS. WHEREOF, T as executed this Security Instryn as of the dayv and ye;lr first @
Xa@e written. S X X SE XQ
©§§ Cascade IR LLC, O ©© ©©© |

@@ a Delaware limited l@@ company
. N\ _ Additional Stenor:

By:

Nam@@r iomas P Madden * @Q ame: @@w - | @Q%

XT@ Authorized Signor @ Title: @ - XQ
o 0\@ @@ . G Q\@

o ‘ . @@ A @
@@ . @@ ~ [ATTACH ACKNO\@@;MENTS] @@
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This certificate is attached to a page document dealinig with/entitled and dated
Acknc@gmem in an Individual Capacit % % %
c® o F F
\ X ACKNOWLEDGMENT X X
) @\@STATE OF UTAH . @g\@ . @\@ . @\@
{ & { &
® COUNTY OF v Q O
O RS i %
Onthis  “day of , 20, before me ,a
notary public, personally appeared . proved on the basis of

satisfactory evidence to be the person(s) whose name(s) (is/are) subscribed to this instrument, and acknowledged
(he/she/they) executed the same. Witness my haid and official seal.

o 3t
O O O
& &
§®® Notary Public 5&@ 5&@
O O O
NN OF OF OF
Acknowledgment in a Representative Capacity

% ~ CKNOWLEDGMENT % %
@@Q()Fww&g\(\\?g}iﬁ@©\€ Q@Q ©@Q

. Kina 5 ) N
6®®®OWTY OF (Y\ﬁ X@\@ | X Q@ X@}@
K | " . )

<>
~\ personally appeared be@ me
v known to me (or ppgven.on asis of

S

@ Y \ 0N\ whose identity is p A
@ nd who by me dyly swom/affirme say that he/she is the {
and that said document was signed by him/her in behalf of said
authority of relo (u/’ﬁ\c\/\ , and said
ged to me that said o executed the same.
@é@/\ veusLc | ° O
OF WASHINGTON | AL | A AL ] ‘A A
< JJANAE REYNOLDS R

Iy Appointment Expires October 24, 2021

Loan # 3494 Highland cknowledgment
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