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CONSTRUCTION DEED OF TRUST

MAXIMUM LIEN. The IlenofthisDeed ofTrustshallnotexceed atany one time$18,750,000.00.

THIS DEED OF TRUST Is dated September 17, 2019, among ST. GEORGE RETIREMENT, L.L.C.,whose

addressis815 N 2ND STREET, PO BOX 1359, ABERDEEN, SD 57402-1359 ("Trustor");PlainsCommerce

Bank, whose address isSioux Falls-Main, 3905 W. 49th St, Sioux Falls,SD 57106 (referredto below

sometimes as "Lender" and sometimes as "Beneficiary");and COTTONWOOD TITI..EINSURANCE AGENCY

INC.A UTAH CORPORATION, whose addressIs1996 EAST 6400 SOUTH SUITE 120, SALT LAKE CITY ,UT

84121 (referredto below as "Trustee").
CONVEYANCE AND GRANT. Forvaluableconsideration,TrustorirrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustor'sright,Utie,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,Improvementsandfixtures;alleasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrights,royalties,andprofits

relatingtotherealproperty,includingwithoutlimitationallminerals,oilgas,geothermalandsimilarmatters,(the"RealProperty")

locatedinWASHINGTON County,StateofUtah:
"

ggyggy g -'TO

PARCEL 1- EGINNING AT A POINT NORT 01*08'32" EAST 3252.43 FEET ONG THE WEST SECTION

LINE OF ION 12, TOWNSHIP 43 S RANGE 15 WEST, SALT B E AND MERIDIAN AND

SOUTH 8"51 8" EAST 589.90 FE FRO THE SOUTHWEST COR R OF S SECTION 12, A

RUNNI G THEN NORTH 37*19'0
" EAST 3 .80 FEET; THENCE OUTH 89*0 '24" EAST 486 8

FEET, OA POIN ON THE WES RLY RIGHT O WAY OF WAS GTON FIELDS AD, DOCU ENT

NO. 0110004479, RECORDE AND ON FILE A THE OFFIC OF THE RECORDER, WASHI TON

CO NTY, STATE OF AH; T NCE SOUTH 00*51'36
'WEST 93.81 FEET ALONG SAID NE; HENCE

N TH 89*08'08" WE 3 .71 FEET; THENCE NORT 0* 7'29" EAST 54.37 FEET;THE NORTH

5 *02'31" WEST 457.06 ET,TO THE POINT OF BEGIN G.

PARCE 1A: BEGINNING AT POINT NORTH 01* '32" EAST 3,252.4 EET ALONG THE W

SECTI N NE OF SECTION TOWNSHIP 43 U , RANGE 15 ST, LT LAKE BAS AND

MERI IAN D SOUTH *51'2 " EAST 589. FEET ROM THE OUTHWE CORNER SAID

SEC ON 12, ND R NING THE E NOR 59*02'3
'
WE 197.54 FEET; HE NORTH

30* 7'29" EAS 10 0 FEET; THEN S TH 59*02'31' ST 198.66 FEET; T CE SOUTH

37 19'01" WEST 1 .06 FEET TO THE POI OF BEGINNING.

The RealPropertyoritsaddressiscommonly known as TBD ,WASHINGTON, UT.

CROSS-COLLATERALIZATION.InadditiontotheNote,thisDeedofTrustsecuresallobligations,debtsandliabilities,plusinterest

thereon,ofTrustortoLender,oranyoneormoreofthem,aswellasallclaimsbyLenderagainstTrustororanyoneormoreofthem,
whethernow existingorhereafterarising,whetherrelatedorunrelatedtothepurposeoftheNote,whethervoluntaryofotherwise,
whetherdueornotdue,directorindirect,determinedorundetermined,absoluteorcontingent,liquidatedorunliquidated,whetherTrustor

may beliableindividuallyorjointlywithothers,whetherobligatedasguarantor,surety,accommodationpartyorotheavise,andwhether

recoveryuponsuchamountsmay beorhereaftermay becomebarredbyanystatuteoflimitations,andwhethertheobligationtorepay
suchamountsmaybeorhereaftermaybecomeotherwiseunenforceable.
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FUTUREADVANCES. InadditiontotheNote,thisDeedofTrustsecuresallfutureadvancesmadebyLendertoTrustorwhetherornotthe

advancesaremadepursuanttoa commitment.Specifically,withoutIlmitation,thisDeedofTrustsecures,inadditiontotheamounts

specifiedintheNote,allfutureamountsLenderinitsdiscretionmayloantoTrustor,logetherwithallinterestthereon.

TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustor'sright,title,andinterestinandtoall

presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLendera UniformCommercial
CodesecurityinterestinthePersonalProperlyandRents.

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTS AND THE SECURITYINTERESTINTHE RENTS AND PERSONAL

PROPERTY,ISGIVENTO SECURE (A)PAYMENT OF THE INDEBTEDNESSAND (B)PERFORMANCEOF ANY AND ALLOBLIGATIONS

UNDERTHE NOTE,THERELATEDDOCUMENTS,AND THISDEEDOF TRUST.THISDEEDOF TRUST,INCLUDINGTHEASSIGNMENTOF

RENTSAND THE SECURITYINTERESTINTHE RENTSAND PERSONALPROPERTY,ISALSO GIVENTO SECUREANY AND ALL OF

TRUSTOR'SOBLIGATIONSUNDER THAT CERTAINCONSTRUCTIONLOAN AGREEMENT BETWEENTRUSTOR AND LENDEROF EVEN

DATEHEREWITH.ANY EVENTOF DEFAULTUNDERTHECONSTRUCTIONLOAN AGREEMENT,OR ANY OFTHE RELATEDDOCUMENTS

REFERREDTO THEREIN,SHALLALSO BEAN EVENTOF DEFAULTUNDERTHISDEEDOFTRUST.THISDEEDOF TRUSTISGIVENAND

ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENT AND PERFORMANCE ExceptasotherwiseprovidedinthisDeedofTrust,TrustorshallpaytoLenderallamountssecuredby
thisDeedofTrustastheybecomedue,andshallstrictlyandina timelymannerperformallofTrustor'sobligationsundertheNote,this

DeedofTrust,andtheRelatedDocuments.

CONSTRUCTIONMORTGAGE. ThisDeedofTrustisa "constructionmortgage"forthepurposesofSections9-334and2A-309ofthe

UniformCommercialCode,asthosesectionshavebeenadoptedbytheStateofUtah.

POSSESSIONAND MAINTENANCEOF THE PROPERTY. TrustoragreesthatTrustor'spossessionanduseofthePropertyshallbe

governedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay (1)remaininpossessionandcontroloftheProperty;

(2)use,operateormanagetheProperty;and (3)collecttheRentsfromtheProperty.Thefollowingprovlslons
relatetotheuseof

thePropertyortootherlimitationsontheProperty.ThisInstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed

Act.UCA 57-1-19,etseq.

DutytoMaintain.TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,
and

maintenancenecessarytopreserveitsvalue.

ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustor'sownership

oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany

HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve

thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws, (b) anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or (c)anyactualor

threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand

acknowledgedbyLenderinwriting.(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and (b)anysuchactivityshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand

ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermay deemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.Any inspectionsortestsmadebyLendershallbeforLender'spurposesonlyandshallnotbe

construedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand

warrantiescontainedhereinarebasedonTrustor'sdueditigenceininvestigatingthePropertyforHazardousSubstances.Trustor

hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor

cleanuporothercostsunderanysuchlaws;and (2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall

claims,losses,liabilities,damages,penalties,andexpenseswhichLendermay directlyorindirectlysustainorsufferresultingfroma

breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generatlon,manufacture,storage,disposal,releaseor

threatenedreleaseoccurringpriortoTrustor'sownershiporinterestIntheProperty,whetherornotthesamewas orshouldhave

beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall

survivethepaymentoftheindebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe

affectedbyLender'sacquisitionofanyinterestintheProperty,whetherbyforeciosureorotherwise.

Nulsance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon

ortothePropertyoranypostionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto

anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coat,clay.scoria,soil,gravelorrockproducts
withoutLender'spriorwrittenconsent.

Removalofimprovements.TrustorshallnotdemolishorremoveanyimprovementsfromtheRealPropertywithoutLender'sprior
writtenconsent.As a conditiontotheremovalofanyImprovements,Lendermay requireTrustortomakearrangementssatisfactory
toLendertoreplacesuchimprovementswithImprovementsofatleastequalvalue.

Londer'sRighttoEnter.LenderandLender'sagentsandrepresentativesmay enterupontheRealProperlyatallreasonabletimesto
attendtoLender'sinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompilancewiththetermsandconditionsof
thisDeedofTrust.

CompilancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or

hereafterineffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the

AmericansWithDisabilitiesAct.Trustormay contestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLender'ssoleopinion,Lender'sinterestsinthePropertyarenotjeopardized.Lendermay requireTrustortopostadequatesecurity
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orasurelybond,reasonablysatisfactolytoLender,toprotectLendersinterest.

DutytoProtectTrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.

ConstructionLoan.Ifsomeoralloftheproceedsoftheloancreatingtheindebtednessaretobeusedtoconstructorcomplete
constructionofanyImprovementsontheProperty,theImprovementsshallbecompletednolaterthanthematuritydateoftheNote

(orsuchearlierdateasLendermay reasonablyestablish)andTrustorshallpayinfullallcostsandexpensesinconnectionwiththe
work.LenderwilldisburseloanproceedsundersuchtermsandconditionsasLendermay deemreasonablynecessarytoinsurethat
theinterestcmatedbythisDeedofTrustshallhavepriorityoverallpossibleliens,includingthoseofmaterialsuppliersandworkmen.
Lendermay require,amongotherthings,thatdisbursementrequestsbesuppolledbyreceiptedbills,expenseaffidavits,waiversof
liens,constructionprogressreports,andsuchotherdocumentationasLendermayreasonablyrequest.

DUE ON SALE-CONSENT BY LENDER.Lendermay,atLendersoption,declareimmediatelydueandpayableallsumssecuredbythis
DeedofTrustuponthesaleortransfer,withoutLender'spriorwrittenconsent,ofalloranypartoftheRealProperty,ofanyinterestinthe
RealProperty.A "saleortransfer"meanstheconveyanceofRealPropertyoranyright,titleorinterestintheRealProperty;whetherlegal,
beneficialorequitable;whethervoluntaryofinvoluntary;whetherbyoutrightsale,deed,installmentsalecontract,landcontract,contract
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,lease-optioncontract,orbysale,assignment,ortransferofany
beneficialinterestinortoanylandtrustholdingtitletotheRealProperty,orbyanyothermethodofconveyanceofaninterestintheRear

Property,ifanyTrustorisacorporation,partnershiporlimitedliabilitycompany,transferalsoincludesanyrestructuringofthelegalentity
(whetherby merger,divisionorotherwise)oranychangeinownershipofmorethantwenty-fivepercent(25%)ofthevotingstock,
partnershipinterestsorlimitedliabilitycompanyinterests,asthecasemaybe,ofsuchTrustor.

TAXESAND LIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust.

PaymentTrustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfurnishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptfortheliesoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormay withholdpaymentofanytax,assessment,orclaimInconnectionwitha goodfaithdisputeoverthe

obligationtopay,solongasLender'sinterestinthePropestyisnotJeopardized.ifalienarisesorisfiledasa resultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifalienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe

filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashora sufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattorneys'fees,or
otherchargesthatcouldaccrueasa resultofa foreclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional

obligeeunderanysuretybondtumishedinthecontestproceedings.

EvidenceofPaymentTrustorshallupondemandfurnishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovernmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
furnished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterlaIs.TrustorwilluponrequestofLenderfumishtoLenderadvanceassurancessatisfactoryto
LenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGE INSURANCE.ThefollowingprovisionsrelatingtoinsuringtheProperlyareapartofthisDeedofTrust

Maintenanceof insurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverage
endorsementsonafairvaluebasisforthefulIinsurablevaluecoveringallimprovementsontheRealPropertyinanamountsufficient
toavoidappilcationofanycoinsuranceclause,andwitha standardmortgageeclauseinfavorofLender.Trustorshallalsoprocure
andmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermay requestwithTrusteeandLender

belngnamedas additionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchotherinsurance,
includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermay reasonablyrequire.Policiesshallbe
writteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompaniesreasonably
acceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificatesofinsurance
informsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecanceliedordiminishedwithoutatleastten(10)days
priorwrittennoticetoLenderEachinsurancepolicyalsoshallincludeanendorsementprovidingthatcoverageinfavorofLenderwill
notbeimpairedinanyway byanyact,omissionordefaultofTrustororanyotherperson.ShouldtheRealPropertybelocatedinan
areadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialfloodhazardarea,Trustoragreesto
obtainandmalntainFederalFloodinsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloanandanypriorliensonthe

propertysecuringtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,orasotherwiserequired
byLender,andtomaintainsuchInsuranceforthetermoftheloan.

ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetotheProperty.Lendermaymakeproofofloss
ifTrustorfailstodosowithinfifteen(15)daysofthecasualty.WhetherornotLenderssecurityisimpaired.Lendermay,atLender's
election,receiveandretaintheproceedsofanyinsuranceandapplytheproceedstothereductionoftheIndebtedness,paymentof

anylienaffectingtheProperty,ortherestorationandrepairoftheProperty.IfLenderelectstoapplytheproceedstorestorationand

repair,TrustorshallrepairorreplacethedamagedordestroyedimprovementsinamannersatisfactorytoLender.Lendershall,upon
satisfactoryproofofsuchexpenditure,payorreimburseTrustorfromtheproceedsforthereasonablecostofrepairorrestorationif
TrustorisnotindefaultunderthisDeedofTrust.Any proceedswhichhavenotbeendlsbursedwithin180daysaftertheirrecelpt
andwhichLenderhasnotcommittedtotherepairorrestorationofthePropeityshallbeusedfirsttopayanyamountowingtoLender
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underthisDeedofTrust,thentopayaccruedinterest,andtheremainder,ifany,shallbeappiledtotheprincipalbalanceofthe

Indebtedness.IfLenderholdsanyproceedsafterpaymentinfulloftheIndebtedness,suchproceedsshallbepaidtoTrustoras

Trustor'sinterestsmayappear.

Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanonceayear.Trustorshallfumishto
Lendera report

oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the

expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine

thecashvaluereplacementcostoftheProperty.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif

TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustor'sfailureto

dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustorany
RelatedDocuments.Lender

on Trustor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto

dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand

payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes

willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.
All

suchexpenseswillbecomea partoftheIndebtednessand,atLender'soption,will(A)bepayableondemand;(B)beaddedtothe

balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof

anyappilcableinsurancepolicy;or (2)theremainingterrnoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand

payableattheNote'smaturlty.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshalt
beinadditiontoallother

rightsandremediestowhichLerdermaybeentitleduponDefault.

WARRANTY:DEFENSEOFTITLE.ThefollowingprovlsionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:

Tide.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall

liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorInanytitleinsurancepolicy,titlereport,orfinal

tltleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and (b)Trustorhasthefullright,

power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.

DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrusIorwarrantsandwillforeverdefendthetitletotheProperty

againstthelawfulclaimsofallpersons.Intheeventanyactionorproceedingiscommencedthatquestions
Trustor'stitleorthe

interestofTrusteeorLenderunderMISDeedofTrust,TruStorshalldefendtheactionatTrust0fsexpense.TruStormay bethe

nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceeding

bycounselofLendersown choice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay

requestfromtimetotimetopermitsuchparticipation.

ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexistingapplicable

laws,ordinances,andregulatlonsofgovernmentalauthorities.

SurvivalofRepresentationsandWarranties.AH representations,warranties,andagreementsmadebyTrustorinthisDeedofTrust

shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect

untilsuchtimeasTrustor'sindebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust:

Proceedings.Ifanyproceedingincondemnationisfiled.TrustorshallpromptlynotifyLender
inwriting,andTrustorshallpromptly

takesuchstepsas may be newssarytodefendtheactionandobtaintheaward.Trustormay be thenominalpartyinsuch

proceeding,butLendershallbeentitledtoparticipateinthepromedingandtoberepresentedintheproceedingbycounselofitsown

choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmay be requestedby
Lenderfromtimetotimetopermitsuchparticipation.

ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor

purchaseinlieuofcondemnation,Lerdermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof

allreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

1MPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTAL AUTHORITIES.Thefollowingprovisionsrelatingtogovernmental
taxes,feesandchargesareapartofthisDeedofTrust:

CurrentTaxes,Feesandcharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust

andtakewhateverotheractionisrequestedbyLandertoperfectandcontinueLender'sIlenon theRealProperty.Trustorshall

reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed

ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof

Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a specificlaxon TrustorwhichTrustorisauthorizedor

requltedtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust

chargeableagainsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheIndebtednessoron

paymentsofprlncipalandinterestmadebyTrustor.

SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
has thesameeffectasanEventofDefault,andLendermay exerciseanyorallofitsavailableremediesforanEventofDefaultas

providedbelowunlessTrustoreither(1)paysthetaxDeforeitbecomesdelinquent,or (2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT:FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
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partofthisDeedofTrust.

SecurityAgreement.ThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

Securityinterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLender's

securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Leader

may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasa financingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault,Trustorsharinotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLanderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermlttedbyapplicable
law.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparly)fromwhichinformationconcerningthesecurity
interestgrantedbythisDeedofTrustmay beobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst

pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattomey-in-factarea partof

thisDeedofTrust.

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofL.encier.Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLendersdesignee,andwhen requestedbyLender,causetobefiled,recorded,

refiled,orrerecorded,asthecasemay be,atsuchtirnesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall

suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof

furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,benecessaryordesirableinorderto

effectuate,complete,perfect,continue,orpreserve(1) TrustorsobligationsundertheNote,thisDeedofTrust,andtheRelated

Documents,and (2) theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,whether

now ownedorhereafteracqultedbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustorshall

reimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph,

Attorney-in-Fact.IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lerriermaydosoforandinthename

ofTrustorandatTrustor'sexpense.Forsuchpurposes.TrustorherebyirrevocablyappolntsLenderasTrustorsattomey-in-factfor

thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLenders

soleopinion,toaccomplishthemattersreferredtointhepnececlingparagraph.

FULLPERFORMANCE. IfTrustorpaysalltheindebtedness,includingwithoutIlmitationallfutureadvances,when due,andotherwise

performsalltheobligationsimposeduponTrustorunderthisDeedofTrust,LendershallexecuteanddelivertoTrusteea requestforfull

reconveyanceandshallexecuteanddelivertoTrustorsuitablestatementsofterminationofanyfinancingstatementonfileevidencing
Lender'ssecurityinterestintheRentsandthePersonaiProperty.Any reconveyansfeerequiredby lawshallbepaidbyTrustor,

if

permittedbyapplicablelaw.

EVENTSOF DEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.TrustorfailstomakeanypaymentwhendueundertheIndebtedness.

OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinthisDeedof

TrustorinanyoftheRelatedDocumentsortocomplywithoftoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustor.

ComplianceDefault.Failuretocomplywithanyotherterm,obilgation,covenantorconditioncontainedinthisDeedofTrust,theNote

orinanyoftheRelatedDocuments.

Defaulton OtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor

insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

DefaultinFavorofThirdParties.ShouldGrantordefaultunderanyloan,extensionofcredit,securityagreement,purchaseorsales

agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyofGrantor'spropertyor

Grantor'sabilitytorepaytheIndebtednessorGrantorsabilitytoperformGrantor'sobligationsunderthisDeedofTrustoranyofthe

RelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyTrustororonTrustorsbehalfunderthis

DeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernow oratthetimemadeorfurnishedor

becomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure

ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorIlen)atanytimeandforanyreason.

Deathorinsolvency.ThedissolutionofTrustor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom

thelimitedliabilitycompany,oranyotherterminationofTrustor'sexistenceasa goingbusinessorthedeathofanymember,the

insolvencyofTrustor,theappointmentofareceiverforanypartofTrustorsproperty,anyassignmentforthebenefitofcreditors,any

typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstTrustor.

CreditororForfeltureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,

repossessionoranyothermethod,by anycreditorofTrustororbyanygovemmentalagencyagainstanypropertysecuringthe

indebtedness.Thisincludesa garnishmentofanyofTrustorsaccounts,includingdepositaccounts,withLender.However,this

EventofDefaultshallnotapplyifthereisagoodfaithdisputebyTrustorastothevalidityorreasonablenessoftheclaimwhichisthe

basisofthecreditororforfeitureproceedingandifTrustorgivesLenderwrittennoticeofthecreditororforfeitureproceedingand

depositswithLendermoniesorasuretybondforthecreditororforleitureproceeding,inanamountdeterminedbyLender,initssole
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discretion,asbeinganadequatereserveorbondforthedispute.

BreachofOtherAgreement.Any breachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot

remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreementconcerninganyindebtednessorother

obligationofTrustortoLender,whetherexistingnoworlater.

EventsAffectingGuarantor.Any oftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheIndebtedness.

AdverseChange.A materialadversechangeoccursinTrustor'sfinancialcondition,orLenderbelievestheprospectofpaymentor

performanceoftheIndebtednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RighttoCure.Ifanydefault,otherthanadefaultinpayment,iscurableandifTrustorhasnotbeengivenanoticeofabreachofthe

sameprovisionofthisDeedofTrustwithintheprecedingone(1)month,itmay becuredifTrustor,afterLendersendswrittennotice

toTrustordemandingcureofsuchdefault:(1)curesthedefaultwithinthirty(30)days;or (2)ifthecurerequiresmorethanthirty

(30)days,immediatelyinitiatesstepswhichLenderdeemsinLendetssolediscretiontobe sufflcienttocurethedefaultand

thereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoprodumcompliansas soonas reasonably

practical.
RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender

mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake

expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot

affectLendersrighttodeclareadefaultandexerciseitsremedies.

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoTrustortodeclaretheentireIndebtedness

immediatelydueandpayable,includinganyprepaymentpenaltywhichTrustorwouldberequiredtopay.

Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and

Lendershallhavetherighttoforeclosebyjudicialforeciosure,ineithercaseinaccordancewithandtothefuriextentprovidedby

applicablelaw.

UCC Remedies.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured

partyundertheUniformCommercialCode.

CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe

Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againsttheIndebtedness.

Infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectly
toLender.IftheRentsarecollectedbyLender,thenTrustorirrevocablydesignatesLenderasTrustor'sattomey-in-facttoendorse

instrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderinresponsetoLendersdemandshallsatisfytheobligationsforwhichthepaymentsaremade,

whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthissubparagrapheitherinperson,

byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohavea recelverappointedtotakepossessionofalloranypartoftheProperty,
with

thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom

theProperlyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Trustorherebywaives

anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershailnot

disqualifyapersonfromservingasa receiver.

TenancyatSufferance.IfTrustorremainsInpossessionofthePropertyafterthePropedyissoldasprovidedaboveorLender

otherwisebeames entitledtopossessionofthePropertyupondefaultofTrustor,Trustorshallbecomea tenantatsufferanceof

LearierorthepurchaserofthePropertyandshall,atLendefsoption,either(1)paya reasonablerentalfortheuseoftheProperty,or

(2)vacatethePropertyimmediatelyuponthedemandofLender.

OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedInthisDeedofTrustortheNoteoravailableatlaw

orinequity.

NoticeofSale.LendershallgiveTrustorreasonablenoliceofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe

timeafterwhichanyprivatesaleorotherIntendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean

noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.AnysaleofthePersonalPropertymay bemadein

conjunctionwithanysaleoftheRealProperty.

SaleoftheProperty.To theextentpermittedbyapplicablelaw,TrustorherebywaivesanyandallrightstohavetheProperty
marshalled,inexercisingitsrightsandremedies,theTrusteeorLeadershallbefreetosellalloranypartofthePropertytogetherof

separately,inonesaleorbyseparatesales.LendershallbeentitledtobidatanypublicsaleonalloranyportionoftheProperty.

Attorneys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbe

entitledtorecoversuchsum astheCourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany
courtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLendefsopinionare

necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable
ondemandandshallt>earinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
include,withoutlimitation,howeversubecttoanylimitsunderapplicablelaw,Lendersreasonableattorneys'feesandLenderslegal

expenses,whetherornotthereisa lawsuit,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-Judgmentcollectionservices,thecost

ofsearchingrecords,obtainingtitlereports(includingforecIosurereposts),surveyors'reports,andappraisalfees,titleinsurance,and
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feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums

providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.

POWERS AND OBLIGATIONSOF TRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthis

DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilinga map orplatof
theRealProperty,includingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeasementorcreatingany
restrictionontheRealProperty;and (c)joininanysubordinationorotheragreementaffectingalsDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObilgationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofa pendingsaleunderanyothertrustdeedorlien,or
ofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbe a party,untesstheactionorproceedingisbroughtby
Trustee.

Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.

SuccessorTrustee.Lender,atLender'soption,may fromtimetotimeappointa successorTrusteetoanyTrusteeappointedunder
thisDeed ofTrustby an instrumentexecutedand acknowledgedby Lenderand recordedintheofficeoftherecorderof
WASHINGTON County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenames
oftheoriginalLender.Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthe
successortrustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessor
trustee,withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeed
ofTrustandbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsfor
substitution.

NOTICES.Unlessotherwlseprovidedbyapplicablelaw,anynoticerequiredtobeglvenunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhen actually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
when depositedwitha nationallyrecognizedovemightcourier,or,ifmailed,when depositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcopiesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthlsDeedofTrustshallbesenttoLender'saddress,asshownnearthe

beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustor'scurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.

MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:

Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe

partiesastothemattersserforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless

giveninwrltingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.

AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence.TrustorshallfurnIshtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustor'sprevlousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmean allcashreceiptsfromthePropertylessallcashexpendituresmade in
connectionwiththeoperationoftheProperty.

CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.Thereshallbeno mergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe

PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GovemingLaw.WithrespecttoproceduralmattersrelatedtothepoifectionandenforcementofLender'srightsagainsttheProperty,
thisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderandtotheextentnotpreemptedbyfederallaw,thelawsof
theStateofUtah.Inallotherrespects,thisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnot

preemptedbyfederallaw,thelawsoftheStateofSouthDakotawithoutreganitoitsconflictsoflawprovisions.However,ifthere
everIsa questionaboutwhetheranyprovisionofthisDeedofTrustisvalidorenforceable,theprovisionthatisquestionedwiffbe

governedby whicheverstateorfederallawwouldfindtheprovisiontobe validandenforceable.The loantransactionthatis
evidencedbytheNoteandthisDeedofTrusthasbeenappliedfor,considered,approvedandmade,andallnecessaryloandocuments
havebeenacceptedbyLenderintheStateofSouthDakota,

ChoiceofVenue.Ifthereisa lawsuit.TrustoragreesuponLender'srequesttosubmittothejurisdictionofthecourtsofBR{MN

County,StateofSouthDakota.

NoWalverbyLender.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwalverisgivenin

writingandslgnedbyLender.No delayoromisslononthepartofLenderinexercisinganyrightshalloperateasawaiverofsuch

rightoranyotherright.A waiverbyLenderofa provisionofthlsDeedofTrustshallnotprejudiceorconstituteawalverofLender's

rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.No priorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstltutea waiverofanyofLender'srightsorofanyof
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Trustor'sobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis

requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Severability.IfacourtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto

anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If

feasible,theoffendingprovisionshallbe consideredmodifiedso thatItbecomeslegal,validandenforceable.Iftheoffending

provisioncannotbeso modified,itshallbe considereddeletedfromthisDeedofTrust Unlessotherwiserequiredby law,
the

illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof

anyotherprovisionofthisDeedofTrust.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustonIransferofTrustor'sinterest,thisDeedofTrust

shallbebindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomes

vestedina personotherthanTrustor,Lender,withoutnoticetoTrustor,may dealwithTrustor'ssuccessorswithreferencetothis

DeedofTrustandtheIndebtednessbyway offorbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof

TrustorliabilityundertheIndebledness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.

WalveJury.AH partlestothisDeedofTrustherebywalvetherighttoanyjusytrialinanyaction,proceeding,orcounterclaimbrought

byanypartyagainstanyotherparty.

WalverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe

StateofUtahastoallindebtednesssecuredbythisDeedofTrust.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthisDeedofTrust.Unless

specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmay require.Words

andtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansPlainsCommerceBank,anditssuccessorsandassigns.

Borrower.Theword"Borrower"meansST.GEORGERETIREMENT,L.L.C.andincludesallco-signersandco-makerssigningtheNote

andalltheirsuccessorsandassigns.

DeedofTrust.Thewords"DeedofTrust"meanthisDeedofTrustamongTruster,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.

DefaultTheword"Default"meanstheDefaultsetforthinthisDeedofTrustinthesectiontitled"Default"

EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances

relatingtotheprotectionof human healthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental

Response,Compensation,andLiabilityActof1980,asamended,42 U.S.C.Section9601,etseq.("CERCLA"),theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHazardousMaterialsTransportationAct,49 U.S.C.

Section1801,etseq.,theResourceConservationandRecovelyAct,42 U.S.C.Section6901,etseq.,orotherapplicablestateor

federallaws,rules,orregulationsadoptedpursuantthereto,

EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor"meansanyguarantor,surely,oraccommodationpartyofanyoralloftheIndebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof

theNote.

HazardousSubstances.The words"HazardousSubstances"mean materialsthat,becauseoftheirquantity,concentrationor

physical,chemlcalorinfectiouscharacteristics,may causeorposea presentorpotentialhazardtohumanhealthortheenvironment
when improperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.The words

"HazardousSubstances"areusedintheirverybroadestsenseand includewithourIImitationanyandallhazardousortoxic

substances,materialsorwasteasdefinedby orlistedundertheEnvironmentalLaws. The term"HazardousSubstances"also

includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword"Improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperly,facilities,additions,replacementsandotherconstructionontheRealProperty.

Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote

orRelatedDocuments,togetherwithallrenewalsof,extenslansof,modificationsof,consolidationsofandsubstitutionsfortheNote

orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesincurredby
TrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthis

DeedofTrust.Specifically,withoutlimitation,IndebtednessincludesthefutureadvancessetforthIntheFutureAdvancesprovision,

togetherwithallinterestthereonandallamountsthatmay beindirectlysecuredbytheCross-CollateralizationprovisionofthisDeed

ofTrust.

Lender.Theword"Lender"meansPlainsCommerceBank,itssuccessorsandassigns.

Note. Theword "Note"meansthepromissorynotedatedSeptember17,2019,in the originalprincipalamount of

$18,750,000.00 fromTrustorto tender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof.
consolidationsof,andsubstitutionsforthepromissorynoteoragreement.

PersonalProperty.Thewords"PersonalProperty"mean allequipment,fixtures,andotherarticlesofpersonalpropertynow or
hereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and
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additionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.

Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.

RealProperty.Thewords"RealProperty"meantherealproperly,interestsandrights,asfurtherdescribedinthisDeedofTrust.

RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness.

Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansCOTTONWOOD TITLEINSURANCEAGENCY INC.A UTAH CORPORATION,whoseaddressis
1996EAST6400SOUTH SUITE120,SALTLAKECITY,UT 84121andanysubstituteorsuccessortrustees.

Trustor.Theword"Trustor"meansST.GEORGERETIREMENT,L.L.C..

TRUSTORACKNOWLEDGES HAVINGREADALLTHEPROVISIONSOFTHISDEEDOF TRUST,AND TRUSTORAGREESTO 1TSTERMS.

TRUSTOR:

ST.GEOR E RETI ME ,L.L.C.

By: 1./
J E LTHARES,ManagerofST.GEORGERETIREMENT,L.L.C.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF /dA & .

COUNTY OF

SS

On this dayof ff6;Jac AL*(; ,20 ,beforeme,theundersignedNotaryPublic,

personallyappedredJAMES L THARES,Mahage)ofST.GEORGE RETIREMENT,L.L.C.,andknowntome tobea memberordesignated

agentofthelimitedliabilitycompanythatexecutedtheDeedofTrustandacknowledgedtheDeedofTrusttobethefreeandvoluntaryact

anddeedofthelimitedliabilitycompany,byauthorltyofstatute,itsarticlesoforganizationoritsoperatingagreement,fortheusesand

purposesthereinmentioned,andonoathstatedthatheorsheisauthorizedtoexecutethisDeedofTrustandinfactexecutedtheDeedof
ontphalfofthepited liabilitycompany,

C,f' N adfortheStateof 4 My commissionexpires 5 ,,TON

If
"'

REQUEST FOR FULL RECONVEYANCE
(TObeUsedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee

TheunderslgnedisthelegalownerandholderofallindebtednesssecuredbythisDeedofTrust.AllsumssecuredbythisDeedofTrust

havebeenfullypaidandsatisfied.YOUareherebydirected,uponpaymenttoyouofanysumsOwingtoyouunderthetermsofthisDeed
OfTFUSIOfpUfSUanttoanyapplic8bleStatUte,toCanceltheNOteSOCUfedbythiSDOOdOfTFUSt(WhichISdelivered10yOU(OgetherWith

thisDeedofTrust),andtoreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofthisDeedofTrust,theestatenow held

byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Benenclary:

By:
Its:
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EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

Proposed"PRIMROSE RETIREMENT AT STUCKI FARMS", describedas follows:

Beginningata pointNorth01*08'32"East3252.43feetalongtheWest sectionlineofSection12,Township 43

South,Range 15 West, SaltLake Base and Meridianand South 88*51'28"East589.90feetfromtheSouthwest

cornerofsaidSection12,and runningthenceNorth3719'01" East394.80feet;thenceSouth 89008'24"East

486.28feet,toa pointon theWesterlyrightofway ofWashington FieldsRoad, Document No.20110004479,
recordedand on fileattheofficeoftheRecorder,Washington County,StateofUtah;thenceSouth00.51'36"

West 593.81feetalongsaidline;thenceNorth89.08'08"West 352.71feet;thenceNorth30*57'29"East54.37

feet;thenceNorth59.02'31"West 457.06feet,tothepointofbeginning.

PARCEL 1A:

A Non-ExclusiveDrainageEasement recordedAugust 15,2019 as EntryNo.20190032521, more specifically
describedas follows:

Beginningata pointNorth01.08'32"East3,252.43feetalongtheWest sectionlineofSection12,Township 43

South,Range 15 West, SaltLake Base and Meridianand South 88051'28"East589.90feetfromtheSouthwest

cornerofsaidSection12,and runningthenceNorth59002'31"West 197.54feet,thenceNorth30057'29"East

10.00feet;thenceSouth 59002'31"East198.66feet;thenceSouth 37.19'01"West 10.06feettothepointof

beginning.

Tax idNo.:W-5-3-12-430


