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DEFINITIONS
Words ysed in multiple sections of this document are defined below and other, words are defined in
Sect] 3, 11, 13, 18, 20 and 21. Certgj es regarding the usage of wor ed in this document %
ar rovided in Section 16. @Q
Security Instrument” means@ﬁowment which is dated No@@r 7. 2019, @
X ether with all Riders to this d \
@ {B) "Borrower” is Launt J @n a married man who acqu@t}o as a single man. % @
& £ O
@ @ &> (©
S ‘ S S

Borrower is the trustor under this Security Instrument.
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(C) "Lender” is PennyMac Loan Services, LLC.
@ Q% a Delaware Limited Lna@&mpany, ©®®;anized and existing ©©Q%

er the laws of Delaware.

@ Lender's address is 3043 Town}&ate Road, Suite 200, Westlake Ve CA 91361. K&X
NE NG
S & & @

@ (D) “Trustee” is %@.mk Title Insurance Agency, @h LLC, 1355 Cherrington P @
@ Moon Township,@ @

(E) “A%S" is Mortgage Electronic Regisﬁ%gn Systems, Inc. MERS is a sep te corporatlon that is %
actind $olely as a nominee for Lender an@ er's successors and ass;gn& is the beneficiary Q
his Security Instrument. @s rganized and existing und of Delaware, and has @
address and telephone number 0. Box 2026, Flint, Ml 48501 tel (888) 679-MERS. @
\ ote signed by Borrower and da ovember 7,2019. o g@\
o @ & -,- y es Lender TWO HUNDRED F OURTHOUSANDTWO =%
@\ HUNDREDS'XTYF'VE 0’100*&*********&*‘1& [EE R R EEEREEERERERKEZH:.]
©

6{&\ {F) “Note" means the promissg

(U.S. $254,265.00 ) plus interest. Borrower has p ed to pay this debt in regular P
@ Payments and to debt in full not later than De -\ -, 1, 2049.
© {G) "Property” the property that is descrlbe 0 under the heading "Transfe ghts in
the Property.”

{H) "Loan" means the debt evidenced by the MNote, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

{Il "Riders" means all Riders to this Securty Instrument that are executed by B%rower. The following %
Ridefs are to be executed by Borrower box as applicablej: Q
C)JY djustable Rate Rider minium Rider econd Home Rider @@
__] Balloon Rider lanned Unit Development Ridx L] Other(s) [specify]
@ 1 1-4 Family Rider o @ﬁj Biweekly Payment Rider o @
N X] V.A. Rider

o @
I @ix\ @ ™
@ ()} “Applicableﬂ@@ means all controlling applicah&eral. state and local statutes&@%tions,
ordinances and administrative ruies and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K) "CommumtyAssoclatlonDues, Fees, and Assessments” means all dues, fees, assessments and

other chiirges that are imposed on Borrow @ the Property by a condominium @%ﬁlatlon homeowners

ta n or similar organization. Q%
] lectronic Funds Transfer” m, transfer of funds, otherthan jon ariginated by check, @@

\ draft, or similar paper instrument, is smtlated through an eiectron nal telephonic instrument, \

o @ computer, or magnetic tape se@ %@ order, instruct, or authorize a fi ial institution to debit or credit. @

. @\ an account. Such term in ut is not limited to, point-of- sfers, automated teller mac @
@\ transactions, transfers ini y telephone, wire transfers, a

mated clearinghouse transfe

(M) "Escrow ltems” those items that are describe@ ection 3. @
@ (N) "Miscellaneo ceeds” means any compensa tlement, award of damages, orgraceeds
© paid by any third (other than insurance procee id under the coverages describeéd in Section

5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or ather taking of all or or any part
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of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default %
on, { an.
riodic Payment” means th @ly scheduled amount due for fi @@ipal and interest under @Q
ote, plus (i) any amounts ud ection 3 of this Security lnstru t

. 2\,(Q) "RESPA" means the Real Estale Settlement Procedures Act
@ implementing regulation, Regutation X (12 C.F.R. Part 1024), as b ight be amended from time to-\©
g%\@ﬁ time, or any additional or.giccessor legisiation or regulation \ the same subject matt ¢

ent, “RESPA” refers to all requ jretue
ated mortgage loan” even if theckgan does not qualify as a “feder:l

in regard to a “fed {\

@ mortgage loan” u@ ESPA.
(R) "Successor inthterest of Borrower” means any ¥ that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

used in this Security Insttiihe

»

TRANSEER OF RIGHTS IN THE PROPE %
The% ficiary of this Security Instrumightts MERS (solely as nominee nder and Lender's Q
@ ors and assigns) and the s @ s and assigns of MERS. Thij ity Instrument secures @
@lender: {i} the repayment of the n, and all renewals, extensions modifications of the Note; @
o \and (ii) the performance of Bgrrpwer's covenants and agreements r this Security Instrument and, \
\O the Note. For this purpose, arrants to Trustee, in trust, vgit@\o
\

@\Q power of sale, the followi
@ [Type of Recording Jurisdicti Washington [Name of Recording Jurige .
@@ N ATTACHED HERETO A@@QE A PART HEREOF AS "E A",

B

SEE LEGAL DES
APN #: SG-183

& of S¥ &

which currently hasthe address of 223W 300 S, SAINT GEORGE,
[Sireet] {City]

Utah Q 77(:Zip oot (“Property A@d%ss"): ©Q%

\Q TOGETHER WITH all the im
o @ appurtenances, and fixtures ng
also be covered by this Segu

ereafter a par of the property. iacements and additions shall. f@\
o @ strument. All of the foregoing ed to in this Security Instru
@\ as the "Property.” Borro derstands and agrees that M olds only legal title to the int
@ granted by Borrower in ecurity Instrument, but, if nec to comply with law or custom,
nd Lender's successors ang\i? s) has the right; to exercise

@ents now or hereafter erected ﬁ theproperty, and all ezasements, @

@ (as nominee for L
© those interests, i g. but not limited to, the right £ close and sell the Property; an ke any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant, convey and warrant the Propenty and that the Property is unencumbered, except for

encum%nces of record. Borrower further warrants and will defend generally the title to the Property %
agai claims and demands, sublect %% encumbrances of record. Q Q

HIS SECURITY INSTRUMi mbmes uniform covenants fr @ional use and non-uniform @

. \covenants with limited vanations b jurisdiction to constitute a uniform Sgcurity instrument covering real, X
NG G 0

property. . \
@ - ©
@ UNIFORM COVENANT Borrower and Lender coven d agree as follows:
@ 1. Payment 1pal, Interest, Escrow lte ayment Charges, and Lat @
@ Borrower shall p n due the principal of, and int% n, the debt evidenced by the N@ nd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow

Items pursuant to Section 3. Payments due under the Note and this Security instrument shall be made in

U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require tha%?y or all subsequent %
pa t$' due underthe Note and this S Instrument be made in one or the following forms, Q
ed by Lender: (a) cash; (b order; (c) cerified check, b , treasurer’s check or @@
hier's check, provided any sugh ck is drawn upon an institutio

se deposits are insured by \
o &@\afederat agency, instrumentalit entity; or (d) Electronic Fund&, A1

o @ Payments are deemed r, ed by Lender when received. at-the location designated in the @
@\ or at such other facation y be designated by Lender i inga dance with the notice provisi

Section 15. Lender ma

i the payment or partial payme

rm any payment or partial paymer U
@ insufficient to bring an current. Lender may acce Q payment or padial payment in nt to
© bring the Loan ciwrent, without waiver of any rights hereurider or prejudice to its rights to e such

payment or partial payments in the future, but Lender is ot cbligated to apply such payments atthe time
such payments are accepted. Iif each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hald such unappl funds until Borrower
makeg-payment to bring the Loan current=Jf, Borrower does not do so within asonable period of %
tim {% er shall either apply such fu turn them to Borrower, If not earlier, such funds Q
@ pplied to the ouistanding prifci alance under the Note i nmm nor to fareclosure. No @@
\ et or claim which Borrower % ave now or in the future agai der shall relieve Borrower X
o @ from making payments due un e Note and this Security lnst t or performing the covenants. @
NS and agreements secured ecurity Instrument. @ o\
C@\ 2. Application of nts or Proceeds. Except as ise described in this Section
©

2

payments accepted an ied by Lender shall be applied § foliowing order of priority: (a) i st
@ due under the Not ncipat due under the Note; {c nts due under Section 3. Suc ents
@ shall be applied t%c Periodic Payment in the ordery ich it became due. Any remain mounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mount to pay any late charge d inquent payment and %
rge. if morethan one Periodi i i y payment received ©Q
i af, each payment can be @
\ d in full. To the extent that any o the full payment of one or \
more Periodic Payments, su ss may be applied to any late s due. Voluntary prepaymentso\f@

©\6& shall be applied first to a ment charges and then as d in the Note. ° @
@ Any application of pﬁ& s, insurance proceeds, or Miscé@wus Proceeds to principal due L@

the Note shall not exte postpone the due date, or cha e amount, of the Periodic Pa .
N 3. Funds for £E$¢row tems. Borrower shall pay t er on the day Periodic Payme due
© under the Note, untilthe Note is paid in full, a sum (th nds") to provide for payment of nts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
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a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Berrgwer to Lender in lieu of the payment of Mortgage Insurance
pren@ in accordance with the provisi f Section 10. These items aw@ "Escrow ltems.” At Q%
igipation or at any time during the the Loan, Lender may require-tiaf Community Association ©
@bs, Fees, and Assessments, ifa escrowed by Borrower, and gu es, fees and assessments
\ shallbe an Escrow ltem. Borrow E%ge
o@

Xl;uall promptly furnish to Lender all patices of amounts to be paid under,
this Section. Borrower shall

A
I nder the Funds for Escrow (ss\ less Lender waives Borrower’ % @
°\© obligation to pay the Fun ny or all Escrow ltems. Lendefmay waive Borrower's obligation t
@ to Lender Funds for an Escrow ltemns at any time. An S
@ event of such waiv ower shall pay directly, whe and-y here payable, the amounts any
@ Escrow ltems fo@ payment of Funds has beenﬁ ed by Lender and, if Lender reguires, shall
furnish to Lender réceipts evidencing such payment in such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security instrument, as the phrase “covenant and
agreemént” is used in Section 9. if Borrowgbis obligated to pay Escrow item%gectly, pursuant to a %
wai@ d Borrower fails to pay the an@n due for an Escrow item, Len y exercise its rights Q
@erSection 9 and pay such amg tGand Borrower shall then be Ob"ﬁ@ der Section 9 to repay @@
@ender any such amount. Lent%e y revoke the waiver as to any qr scrow items at any time by
O\ a notice given in accordance wi ction 15 and, upon such revacation, Borrower shall pay to Lender, \g@\

. @\ all Funds, and in such amqgu at are then required under thi on 3. o
SN Lender may, at any time gdllect and held Funds in an am sufficient to permit Lender {o @@
n

@ the Funds atthe time s ied under RESPA, and (b) nat to ed the maximum amount a len
@ require under RESRAC der shall estimate the amou nds due on the basis of curre and
© reasonable estinfatey of expenditures of future Escro or otherwise in accordance w licable

Law.
TheFunds shall be held in an institution whose deposits are insured by afederal agency, instrumentality,

or entity (including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal

Home %n Bank. Lender shall apply the Fungs to pay the Escrow ltems no laterthan the time specified %

éﬁ& PA. Lender shall not charge @ r for holding and applying th , annually analyzing ©Q

oW account, or verifying th ltems, unless Lender pays interest on the Funds @
Applicable Law permits Len

s g@\ Applicable Law requires intere
o @ any interest or earnings on.t
g&\ shall be paid on the Fun "\

Funds as required by -\J

ake such a charge. Unless a N8 ment is made in writing or X
e paid on the Funds, Lender s -:il');-- be required to pay Borrower. @
|

ds. Borrower and Lender cap agheé€ in writing, however, that interest !
der shali give to Borrower, 4-*‘63_. arge, an annual accounting

Gf Ft:inds held in escrow, as under RESPA, Lender shallgt to

@ ffthere is a s ,:Q\
@ Borrower for the 5\3.‘" funds in accordance with RE there is a shortage of Funds h escrow,

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than

12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall n Borrower as required by RESPA%;:! Borrower shall pay to Lend e amount necessary %

o p the deficiency in accordan ESPA, but in no more than thly payments. Q
@h n payment in full of all sum r&d by this Security Instrume r shall promptly refund ©©
\ orrower any Funds held by Len

o @ 4, Charges,; Liens. Borros
@\ attributable to the Property, wiit
Oy or ground rents on the P

o3e ite

e shéil pay all taxes, assessmen arges, fines, and impositions: \
¥ can attain priority over this ? nstrument, leasehold paym @
Dues, Fees, and Assessme i
shall pay them in the manner r@ d

. if any, and Community Ass
ms are Escrow llems, Borro@

@ any. To the extent that e

<\©> in Section 3, &
© Borrower sh mptly discharge any lien which@ priority over this Security instru@ unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in amanner acceptable
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to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, lagal proceedings which in Lender’s opinion operate to

prevent the enforcement of the lien while thase proceedings are pending, but only yntil such proceedings

are c@f ded; or (¢) secures from the hol helienan agreementsatisfactéﬁ ender subordinating Q%
to

this Security Instrument. I Lenier determines that any part of erty is subject to a lien ©
C rrower a notice identifying @

ch can attain priority over thi rity Instrument, Lender may giv
. \the lien. Within 10 days of the daie.on which that notice is given, Qoer shall satisfy the lien or take_ \
@ one or more of the actions set above in this Section 4. x @
g%\@ﬁ Lender may require Bortower to pay a one-time charg real estale tax verification a@@
@ reporting service used .l

5. Propertyl ararice. Borrowershallkeepthe |
@ the Property insu;@ nst loss by fire, hazards inclu@ ithi
other hazards including, but notlimited to, earthquakes and floads, for which Lender requires fhsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term o%f Loan, The insurance carrier proy%ng the insurance shall be chose Borrower subject to %
Le&f ight to disapprove Borrower's , which right shall not be exerci reasonably. Lender Q
uire Borrower to pay, in col with this Loan, either: (a) a charge for flood zone @
\ ermination, certification and tracking services; or (b} a one-time ¢ ar
@

ac I r flood zone determination
o : ';s s.0r similar changes oceur which, g@\
., ©\ reasonably might affect sug (»”-- war-shall also be responsible for the\!
@\ payment of any fees im -;a‘&&\--- the Federal Emergency Mapagerment Agency in connection wii@@
@ review of any flood zon aa‘: ermination resulting from an objeg y Botrower. )
@ if Borrower fail Entain any of the coverages d QECH ed above, Lender may obtai 'nce
© coverage, at Len@ option and Borrower’s expensé, Lehder is under no obligation to [ﬁ@lse any
particular type or affiount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowldges that the cost of the insurangeicoverage so obtained might significantly exceed the cost %
of i ce that Borrower could have ned. Any amounts disbursed b der under this Section Q
IFbecome additional debt of secured by this Security ln@@n . These amounts shall @@
r interest at the Note rate fro \ date of disbursement and sh yable, with such interest, X
o g@\upon notice from Lender to Bo rower requesting payment. o 02
All insurance policies reqgin B

° by L.ender and renewals of sucky
g§\© right to disapprove such ;‘\ e
© %

g poficies shall be subject to Lend ’&
es, shall include a standard -9‘-.5§E~..s ¢ clause, and shall name Lend
mortgagee and/orasa adgd o |
aguires, Borrower shall promptly giv

ional loss payee. Lender shall &} e right to hold the policies and r@ a
©© certificates. If Lend \Q

(\.’- ender all receipts of paid pre and
renewal notices. fBdrrower obtains any form of insurance coverage, not otherwise require ender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

i$ economically feasible @
uring such repair and restora .-.-\ ried, Lender shall have the \
s until Lender has had an opp n..tg;,- to inspect such Property to- @
ted to Lender's satisfaction 'C}" ed that such inspection shall ¢
ay disburse proceeds for the {Q.& and restoration in a single pa ,i’ 3
o in a series of progres ments as the work is complete dijmless an agreement is made in w p
@ Applicable Law requyi terest to be paid on such ins \Q-— proceeds, Lender shail not he- -Q-‘ ed to
© pay Borrower ampNnigrest or eamings on such proceeds,_Bees for public adjusters, or otherthigdl parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

may proof of loss if not made promp Borrower. Unless Lender and Bortower otherwise agree %
in g7 any insurance proceeds, wh r not the underlying insuran required by Lender, Q
applied to restoration or rep. Property, if the restoration o@?} @

\ Lender's security is not lessene
o @ right to hold such insurance pr
ensure the work has been,c

o N
@\Q undertaken promptly. Le

Ellie Mae:.lne. age 6 of 14
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Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or
not thenwdue, with the excess, if any, paid tg Borrower. Such insurance proceeds shall be applied in the
orde %ided for in Section 2, @ @% Q%
orrower abandons the Properybender may file, negotiate and setllgyany availabie insurance ©
iaim and related matters. If Borr des not respond within 30 days t otice from Lender that the

insurance carrier has offered to s% a claim, then Lender may negoti ?)\;\- nd settle the claim. The 30'('3){0
°@ period will begin when the notigei@given. In either event, or if Lend ;,*:\uﬁ ires the Property under Sectio! XO

frerel ar'sHights to any insurance proceedsd

p this Security Instrument, and

y assigns to Lender {a) Borrg
amounts unpaid under the Note

°\© 22 or otherwise, Borrowe ‘Qi&‘aw
an amount not {0 exceed:the

PN

TR Y
©©> other of Borrower’ '(other than the right to any f d-of unearned premiums paid by er)
@ under ali insuranee 3 icies covering the Property, ins@ such rights are applicable to thesoverage
of the Property. Lender may use the insurance proceeds-€ither to repair or restore the Property or to pay

amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residenge within 60 days after the execution.gf this Security Instrument and shal%nﬁnue to occupy the %
Pr& s Barrower's principal residen @ tleast one year after the date of gcgupancy, unless Lender Q
@ e agrees in writing, which 0@@ shall not be unreasonably wi v or unless extenuating @@
ireumstances exist which are b orrower's control.
o @ 7. Preservation, Maintg@e and Protection of the Prop
°\® not destroy, damage or impaj X

(,h Inspections. Borrower shall, g@\
Property, allow the Property to-te ériorate or commit waste on ggg}

Property, Whether or no er is residing in the Prope kf‘“‘;---- shall maintain the Prop
@ order to prevent the P from deteriorating or decrea 5! value due to its condition. U it
b7l is not economically feasibl wer

@ is determined pur ﬁg Section 5 that repair or restoma
© shall promptly re@ e Propenty if damaged to avoi er deterioration or damage. If insurance or
condemnation proceeds are paid in connection with darfiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a serigs of progress payments as the woe%s completed. If the insurance or cabdemnation proceeds

ars fficient to repair or restore th @ rty, Borrower is not relieved ofBbriower's obligation for Q%

@u hpletion of such repair or res@@ ; @ S @@

Lender or its agent may ma sonable entries upon and inspections of the Property. If it has
o O\ reasonable cause, Lender may in 5P ect the interior of the improvemen 2‘} the Property. Lender shall give, @

o @ Borrower notice at the timeoo ior to such an interior inspection-$pécifying such reasonable cau @\

g&\ 8. Borrower'sLoa ;{\: : %

© Borrower or any persol SO entities acting at the direction of 8

©© consent gave mategallyfalse, misleading, or inaccurateq .{:‘

provide Lender terial information) in connectiok
but are not limited 13, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

If {a) ower fails to perform the coven and agreements contained in Security Instrument, %
{b) s a legal proceeding that mi ificantly affect Lender's inte the Property and/or Q
der this Security Instrumen $ a proceeding in bankruptcy; @

\ eiture, for enforcement of a lie iCh may attain priority over this<§eeurity Instrument or to enforce

o @ laws or regulations), or (c) Be on Lender may do and pay for @
o @ whatever is reasonable or ariate to protect Lender's inter e Property and rights under thi o\
@\ Security Instrument, incl ;{rﬁ._ protecting and/or assessing the of the Property, and securing a

@ repairing the Property. @ dér's actions can include, but are imited to: (a) paying any sums s d

@ by alien which has (-'\"L ¥ overthis Security Instrument; earing in court; and (c) paying able

© aﬁorneys’feesto‘@e tits interest in the Property andfar jights under this Security Instrumént,including

its secured positiori'in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
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entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned gi or off. Although Lender may take dction under this Section 9, Lender,%es not have to do so %
and @ under any duty or obligation t . It is agreed that Lender incufs@o iability for not taking Q
¢.iall actions authorized under thi ion 9. ©
@ Any amounts disbursed by Lg under this Section 9 shall beco dditional debt of Borrower @
. \ secured by this Security Instrus These amounts shall bear intgrestat the Note rate from the date of K&X
@ disbursement and shall be p , with such interest, upon nogc© Lender to Borrower requestg‘n@o

g%\@ﬁ payment.
© i this Security Inst t is on a leasehold, Borrower comply with all the provisions C]
@ lease. Borrower s surrender the leasehold est interests herein conveyed o ate
@ or cancel the gr ase. Borrower shall not, withmg E express written consent of Lea%? alter or
amend the groundiéase. If Borrower acquires fee titie'to the Property, the leasehold and tHe fee title
shall not merge uniess Lender agrees to the merger in writing.
10. Mortgage insurance., If Lender required Mortgage Insurance as a condition of making the Loan,

Borrowgy shall pay the premiums required touflaintain the Mortgage Insurance in effect, if, for any reason, %
th@ ge Insurance coverage requi Lender ceases to be availabi e martgage insurer Q
viously provided such insu d Borrower was required { separately desighated @@
o

rtgage Insurance, Borrower shall-pay the premiums required

\ ments toward the premiums ) : \
S previously in effect, at a cost, \fg}

to obtain coverage substantia &0

sJected by Lender. If substantially$quivalent Mortgage Insurance cove -‘.-:‘\:
all continue to pay to Lenderthe

O
@\Q alternate mortgage insuref§

is hot available, Borrowa

@ payments that were - C; hen the insurance coverage-cease
© and retain these paymients as a non-refundabie loss tesgrve in lieu of Mortgage Insurance, §
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
nolonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lenger requires) provided by an insure%elected by Lender again becomes-gvailable, is obtained, %
an T requires separately design payments toward the premium rtgage Insurance. If Q
required Mortgage Insuran ondition of making the Loa ower was required to ©©
ke separately designated pay toward the premiums for M Insurance, Borrower shall X
o g@\pay the premiums required ta ,-@:- tain Mortgage Insurance in eff r to provide a non-refundable: @
o @ loss reserve, until Lender’s requirement for Mortgage Insurange in accordance with any wri
g&\ agreement between Bor g{\"\, and Lender providing for such ation or until terminaticn is re
© by Applicable Law. Nothitg in this Section 10 affects Borrc@ 'S abligation to pay interest at t (-]
@ provided in the Note:
@ Mortgage Iné@u e reimburses Lender (or any é@t hat purchases the Note) for c&@n losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other paé‘ that share or modify their risk,

agr @e ts are on terms and conditio are satisfactory to the mort
@@ r parties) to these agreeme se agreements may require

\ ments using any source of fu t the mortgage insurer may hay

o @ funds obtained from Mortgage gsyrance premiums). S
e As a result of these agregments, Lender, any purchaser of
@\ any other entity, or any a il iate of any of the foregoing, may r
©

O

oftgage insurer to make @
ailable {which may include

.5

e, another insurer, any reins S
{directly or indirectly) amount

derive from (or might bggharacterized as) a portion of Bo r's payments for Mortgage Insufgie,
@ in exchange for shagj modifying the mortgage insu sk, or reducing losses. If such ment
© provides that an ‘affiliate of Lender takes a share of nsurer’s risk in exchange for a e of the

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurange, and they will not entitle Borrower to any refund.
y such agreements will no@l the rights Borrower has -5@ - with respect to Q%
&gage insurance under th wnets Protection Act of @@ ny other law. These @

ights may include the right to r e certain disclosures, to req and obtain cancellation
. \of the Mortgage Insurance, goe the Mortgage Insurance te ted automatically, and/or to_ K&X
@ receive a refund of any -@')r,;-?a e Insurance premiums that nearned at the time of suoclt}o

xS . rminatig
©§{§\ cancellation or te mlna

1. Assignment of-Miscellaneous Proceeds; Forfeit Miscellaneous Proceeds are @&y

S

assigned to and shg .¢£-3 to Lender. {g}
If the Prope - amaged, such Miscellaneous P@s shall be applied to restoratim@ pair of

the Property, if the réstoration or repair is economically féasible and Lender’s security is notlessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been

compl to Lender’s satisfaction, provide%mt such inspection shall be unden@ben promptly. Lender %
ma @ or the repairs and restoration_i ingle disbursement or in a sergsiof progress payments Q
ork is completed. Unless a ent is made in writing or Appli Law requires interest @@
eds, Lender shall not be requi pay Borrower any interest

or earnings on such Miscellang

@e paid on such Miscellaneou
O\ roceeds. If the restoration or repal

is not economically feasible or, g@\

. ©\ Lender's security would be | d, the Miscellaneous Proceegds-shafl be applied to the sums secured-".
@\ by this Security Instrum ether or nat then due, with t é\‘\é\r if any, paid to Borrower. @
@ Miscellaneous Procee H be applied in the order provi ded EOr in Section 2.
@ Inthe event of at king, destruction, orloss in '\‘Q“" e Propenty, the Miscellaneous Rrogeeds
© shail be applied @ sums secured by this Securi rument, whether or not then due))with the
excess, if any, paidto Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

greaterthan the amount of the sums secu y this Security Instrument immediately before the partial %
takj truction, of loss in value, un rrower and Lender othennvise in writing, the sums Q
by this Security Instrume e reduced by the amount of the. ©

scellaneous Proceeds @

ltiplied by the following fractian: ‘¢taY the total amount of the sums.secy i X

o g@\ partial taking, destruction, or losg ,3\ alue divided by (b) the fair q?')""i ue of the Property immediately. @
before the partial taking, destragtion, or loss in value. Any balapce-shall be paid to Borrower. o\

g%\Q In the event of a pa 13K ;\‘Qs e Property in which the fair mﬁ@’é@
©

iately before the partial taking, destruction, or loss in value is less t e
@ amount of the sum ed immediately before the p ': taking, destruction, or loss in v. ess
@ Borrower and Le@ therwise agree in writing, tha@ellaneous Proceeds shall be appligd to the
sums secured by this Security Instrument whether or not the sums are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (:%deﬁned in the next sentence) offers to make an award to settle a claim for damages, Borrower
I @3

fails t pond to Lender within 30 days he date the nolice is given, Lenderis authorized to collect %
an the Miscellaneous Proceed to restoration or repair of ¢ erty or to the sums Q
by this Security Instrumen her or not then due. “Opposir@y means the third party ©©
\ owes Borrower Miscellaneo 18 eeds or the party against wh rower has a right of action \
o @ in regard to Miscellaneous Procgeds. % o @
o @ Borrower shall be in ;tn,s' any action or proceeding, whe ivil or criminal, is begun tha i@
@\ Lender's judgment, coul “Q-a! t in forfeiture of the Property er material impairment of Len%?%
@ interest in the Property ©oF) ights under this Security Instrumen{>Borrower can cure such a defa d,
@ if acceleration has (‘\ ed, reinstate as provided in 19, by causing the action or ding
© to be dismissed &@ ruling that, in Lender’s judgment) precludes forfeiture of the Prop or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
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\ terms of this Security Instru
@

\ egard to any cther fees, the ab
@

O <O
5 5 S

proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest

in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be %

appli the order provided for in Secti
Borrower Not Released; E )

‘nce By Lender Not a Wai &ensém of the time for ©
ment or modification of amorti @

of the sums secured by thi ciifity instrument granted by

Lender to Borrower or any Suc sor in Interest of Borrower shall operate to release the liability0 \
of Borrower or any Success Interest of Borrower. Lender not be required to commenc --
proceedings aganst gf\‘{ ssor in Interest of Borrower use to extend time for paymerits ¢
otherwise modify amort ation of the sums secured by this S Instrument by reason of any dadyar

made by the criginal {;\@o or any Successors in In f Barrower. Any forbearance by-lef

in exercising any@or remedy including, without i n, Lender's acceptance of p Ats from

third persons, entitigs or Successors in Interest of BorraWer or in amounts less than the anféunt then

due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Jointand SeveralLiability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ag@gs that Borrower's obligations and ljability shall be joint and several. ever, any Borrower %
who doysigns this Security Instrument but not execute the Note (a "co-si (a) is co-signing this Q
instrument only to mortgage; and convey the co-signer's; in the Property under @@

Ab) is not personally obligated o@ the sums secured by this
5L that Lender and any other Borr can agree to extend, modify,, g@\

e ations with regard to the terms Security Instrument or the Ng@

Borrower's obligatj sunder this Security Instrument in
all of Borrower's 'e and benefits under this Securitilnstiument. Borrower shall not be r d from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may char ofrower fees for services performad in connection with %
Borr%r default, for the purpase of p ting Lender’s interest in the Pr nd rights under this Q
@@I Instrument, including, but n@b to, attorneys’ fees, property/ ton and valuation fees. @@
& of express authority in thi ity Instrument to charge a
specific fee to Borrower shall construed as a prohibition on thegharging of such fee. Lender may., @
not charge fees that are expr prohibited by this Security Instray or by Applicable Law. N

If the Loan is subjec e

so that the interest or o

the permitted limits.¢

an charges collected or to be A d in connection with the Loan GXOR:
={a) any such loan charge shal uced by the amount necessany i
itted limit; and (b} any sums glready collected from Borrower which_gxceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepayment charge is provided for under Note). Borrower's acceptance ol such refund made %
by di ayment to Borrower will mns@ waiver of any right of action r might have arising ©Q

h iy - ! . . : ch this Security Instrument \©
must be in writing. Any notlceJ rower in connection with this \'@‘ Instrument shall be deemed- @

to have been given to Borrow ST W actually delivered to Borrowgz‘ o\

notice address if sent by -,{\ fiieans. Notice to any one Borrowst'shall constitute notice to all Borr

unless Applicable Law expréssly requires otherwise. The nafice address shall be the Property A S
unless Borrower h »\"\ nated a substitute notice addr y notice to Lender. Borrower sh ptly
notify Lender of @ ver's change of address. If Len ecifies a procedure for reportin rrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time.

Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

address(stated herein unless Lender has designated another address by nofice to Borrower. Any %

noticgin gonnection with this Security | ent shail not be deemed to h@ en given to Lender Q
ually received by Lender. | tice required by this Security-1ast

er Applicable Law, the Appl‘ca@

\under this Security Instrument, \ . . K&X
N 16. Governing Law; Severability; Rules of Constructio @s Security Instrument shall bg N¢
g%\@ﬁ governed by federal law ghtl:the law of the jurisdiction in whj Property is located. Al rights:afi
@ chligations contained i 3 Security Instrument are subj any requirements and limitatipn:

@ Applicable Law. A : Law might explicitly or impli @ ow the parties to agree by contra
@ might be silent, b@ o e@ :

ment is also required ©
aw requirement will satisfy_th rresponding requirement @

silence shall not be construed a3 a prohibition against agreemen )
In the event that any provision or clause of this Security Tristrument or the Note conflicts with'A
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
As%ed in this Security instrument: words of the masculine gender s%l mean and include %
corre@ ding neuter words or words of % minine gender; (b) words in t ular shall mean and Q
@?%@l the plural and vice versa; an@@ word “may" gives sole discreti hout any obligation to @@
any action.
o g&\ 17. Borrower's Copy. Borrgwer shall be given one copy of the =\: nd of this Security Instrument.. f@\
o @O perty otrower. As used in this Section ) @
@\ “Interest in the Property’igans any legal or beneficial interésl-in the Property, inciuding, b
©©

ok erests transferred in a bond fi G’,‘:--\ contract for deed, installmen
contract or escrow agregtnent, the intent of which is the.trangfer of title by Borrower at 3 fut
© a purchaser. @
if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not-be exercised by Lender if such exelfcise is prohibited by

e o o o
nder exercises this option, @ﬁr hall give Borrower notice og@a ation. The notice shall ©©
@vide a period of not less than 30 s from the date the notice is ggfm n accordance with Section X
o @15 within which Borrower must all sums secured by this Secud strument. If Borrower fails to- @
o @ pay these sums priar to the g, ion of this period, Lender may i & any remedies permitted by hi@
g&\ Security Instrument with% er notice or demand on Borr N
@ 19. Borrower's Ri o0 Reinstate After Accelerati Borrower meets certain con S,
@ Borrower shall hav @; ght to have enforcement of thi @rﬂy Instrument discontinued ime
@ prior to the earlie@@ a) five days before sale of the R@ rty pursuant to any power of sa ntained
in this Security Instfument; (b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no accelsrationhad occurred; (b) cures any defau @&ny other covenants %
or ents; (c) pays all expenses i in enforcing this Security In%ﬁ t, including, but not Q
i 0, reasonable attorneys’ fees; erty inspection and valuation f other fees incurred for ©©
stin the Property and rights 1;& is Security Instrument; and

purpose of protecting Lender's i \
- g@\(d) takes such action as Lende gy reasonably require to assure th nder’s interest in the Property- @
g 0 pay the sums secured by thi

and rights under this Sec
‘ at Borrower pay suchreinstate
sums and expenses in @

%\@ Security Instrument, shallgon
@ ected by Lender: (a) cash; (b y
bank check, treasurer's check ier's check, provided any su k is

@ order; (c) certified
© drawn upon an institition whose deposits are insure federal agency, instrumentalit ntity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of accelsration under Section 18.
ale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest

inth {together with this Security 1 %nent) can be sold one or more
wer. A sale might result in a.chi@ge in the entity (known as the -
@nodic Payments due underth l\@and this Security Instrument
\semcmg obligations under the c%@ this Security Instrument, aq}d hicable Law. There also might \
@ be one or more changes of ha £6an Servicer unrelated to a sal e Note. If there is a change @
®© the Loan Servicer, Borrowe -\ ge which will state the name,and

ents should be made and an ¢

be given written notice of t
afrServicer, the address t¢ which
information RESP requ res in connection with a noti
@ and thereafter t i ther than the purchaser of \-\
mortgage loan serv cing obligations to Borrower will refhain with the Loan Servicer or be tra
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
Neither Bomrower nor Lender may col nce jom or be joined to any juduu\%baction (as either an %
indivitijab litigant or the member of a @ at arises from the other pa % ns pursuant to this Q
Instrument or that alleges t ther party has breached any @k n of, or any duty owed
reason of, this Security Instru ntll such Borrower or Lender otlﬁed the other parly (with @
o g&\ such notice givenin compilange i fsuch alleged breach and affordecL
\O ; O

5 the other party hereto a reasenable penod after the giving of § ehhotice to take corrective action,
@\ Applicable Law provides \ period which must elapse befgr@.cértain action can be taken, tha
@ period will be deemed tebe reasonable for purposes of th| graph The notice of accelerati
@ opportunity to cure giver'to Borrower pursuant to Secti -.-1\ : and the notice of accelerati n to
© Borrower pursuant t ection 18 shall be deemed to satisfy'the notice and opportunity to t ective

action provisions ofthis Section 20.
21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the jollowing substances: gasoline, katgsene, other flammable or toxic pa%]eum products, toxic %
pesti and herbicides, volatile solven «:@ rials containing asbestos orfo yde, and radioactive Q
ials; (b) “Environmental Law” eans Yederal laws and laws of the jari ion where the Property @@
isdocated that relate to health, s v o environmental protection; (¢} ‘Enmvironmental Cleanup” includes
g@\any response action, remedial n, or removal action, as definedinEnvironmental Law; and (d) an, @
"Environmental Condition”, a condition that can causq ute to, or otherwise trigger, a@
g&\ Environmental Cleanup.
Borrower shall not or permitthe presence, use, di  storage, or release of any Haz
©© Substances, or thr 0 release any Hazardous Su 9@35 on or in the Property Bor:
W @ e

not do, nor allow.ahyone else to do, anything aff Property (a) that is in vio

Environmental Law, (b) which creates an Envirohmental Condition, or (c) which, due to the presence,

use, or release of a Hazardous Subslance, creates a condition that adversely affects the value of the

Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

of small guantities of Hazardous Substan hat are generally recognized to ppropriate to normal %
i @r perty (including, but not limite rdous substances ©Q

mer products),

\ Borrower shall promptly giv r written notice of {(a) any inv t@on. claim, demand, lawsuit \©
o @ or other action by any govern tal or regulalory agency or priva rty involving the Property and. @

o @ any Hazardous Substan 2 ironmenta] L.aw of which Bgr has actual knowledge, (b) N
@\ Environmental Conditio cl-"w\. gding but not limited to, any spi aking, discharge, release or n@
@ of release of any Haza \ Substance, and (¢) any condit} used by the presence, use oOr [ e
@ of a Hazardous S e which adversely affects th \g@ of the Property. If Borrower | or is
© notified by any rmental or regulatory authon@ ny private party, that any rem t other
remediation of any azardous Substance affecting the Property is necessary, Borrower shall promiptly
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iake all necessary remedial actions in accordance with Environmental L.aw. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

@UNIFORM COVENANTS. Borr: %and Lender further oovenan:& ree as follows: Q%
A :

cceleration; Remedies. Lendeyshall give notice to Borrower cceleration following ©©

rrower's breach of any covel or agreement in this Secury ment (but not prior to
. \ acceleration under Section 18 ‘y.}’\; ss Applicable Law provides otherwise). The notice shall specify: \
@ (a) the default; (b) the ch)i 0 =\£- uired to cure t?le default; (g.] a.date, not less than 30 days {r @

T

°\© the date the notice is g

¥ ice may result in acceleration

to cure the default on o :
©© sums secured by \\§ curity Instrument and sale of the Property. The notice shall fu rm
@ Borrower of the 10 reinstate after acceleration.ang the right to bring a court actionio assert
the non-existence-of a default or any other defense~6f Borrower to acceleration and sale. If the

default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and m%invoke the power of sale and a%?ther remedies permitted by A
S| ntitted to coliect all expense @ ed in pursuing the remedie
uding, but not limited to, r @a le attorneys’ fees and cos evidence. @
If the power of sale is inva @ rustee shall execute a writte tice of the occurrence of
o g@\ an event of default and of thegle o;be sold and shall record such, g@\
notice in each county in whit C #d. Lender or Trustee shall mai !

%\Q copies of such notice in

persons prescribed Iicable Law. In the event B n
@Q the period then p -{s\'- by Applicable Law, Trusteg shall give public notice of the§ the

FHh o

persons and in the)mianner prescribed by Applicable Law. After the time required b licable
Law, Trustee, without demand on Borrower, shall sellthe Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines (but subject to any statutory right of Borrower to

direct4he order in which the Property, if.consisting of several known lotsior parcels, shall be %
S0 ristee may in accordance wi licable Law, postpone sale | r any parcel of the Q
@ y by public announcemer@ ime and place of any previ heduled sale. Lender @@
its designee may purchase operty at any sale.

- g@\ Trustee shall deliver to.ti Nt urchaser Trustee's deed conyeys

o covenant or warranty, expressed or implied. The recitalsin i i!; tee's deed shall be primaf
g&\ evidence of the truth of atements made therein. Tru -k‘i"\\ all apply the proceeds of th
@) in the following orde el to all expenses of the sale, i ding, but not limited to, reas
e (s A RBg

0

this Security Instrument;
excess to the p or persons legally entitled to% o the county clerk of the county))
the sale took place.

23. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shail surrender this Security Insfrument and all notes

evidencing debt secured by this Security Instrument to Trustee. Trustee sh convey the Property Q%

©© Trustee's and att ey fees; (b) to all sums secu ‘:)
0

rranty to the person or pers ally entitled to it. Such perso peérsons shall pay any

tion costs. Lender may cha@ person or persons a fee fo aying the Property, but ©©
\ y if the fee is paid to a third pas ch as the Trustee) for sewices& red and the charging of the
o @ fee is permitted under Applicable:Law. XD % @

24. Substitute Trustee nder, at its option, may from é@&e remove Trustee and appoj @)\

O &5
@\ successortrusteeto any g{‘!‘\m appointed hereunder. Withou ayance of the Property, the succ

trustee shall succeed v@ [the title, power and duties confe upon Trustee herein and by A e

Law. %
@Q 25. Requesﬁ@ olices. Borrower requests tha@%s of the notices of default an@ e sent

to Borrower’s address which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

g

DATE
G
O

@i\,\

4 3 X %
@ ¢ Tth oy of NOVE @@Qﬁyearmw,hﬁow me Q ©©Q

o ry public, personalily appear@@UNT JACOBSEN,

i actory evidence to be the person( hose name(s) (is/are) \
it and acknowledged (he/sh executed the same. °@

°@ subscribed to in this docuf )
O N

o \@ o X
@Q@ @ﬁ\@%

©®®

OX@'\ Notary Seal :

©g%\© (Notary Seal) \Q
&

W

Lender: PennyMac Loan Services, LLC

NMLS ID: 35953
5@@%?%:; Everardo ’-a“gg@@ Q@Q% ©©®
°\é}@\ X@\@\ °\é}@\ °\@\@\
Q@ ©% Q@ ©@

NN S S
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X0
g&@} VA GUARAN@ LOAN AND Assu@ou POLICY RIDER @
©

o NOTICEIS LOAN IS NOTASSUMABLE WITH-
_ OUT THE APPROVAL OF THE DEPARTMENT
OFgVETERANS AFFAIRS OR ITS AUTHORIZED @

NT. P
& @ ©
@ THIS VA GUARANT AN AND ASSUMPTI 1
@ day of mber, 2019, andisin

LICY RIDER is made

ated into and shall be de
st or Deed to Secure De ein
erein

to amend and sup ent the Mortgage, Deed o
© “Security Instn ) dated of even date hetewith, given by the undersig

“‘Borrower”) to se€ure Borrower’s Note to  Pen ac Loan Services, LLC, a Delaware
Limited Liability Company

X O X

Q (herein “Lender”)

@@%venng the Property ded in the Security Instmx@@d located at ©©

W3005
@SMNT GEORGE, UT 84770 ° @ ) @{@ ©\®
& N . &
VA GUARANTEED N COVENANT: In additio the covenants and agreemg
@ made in the Se nstrument, Borrower and.fgrider further covenant an e as
follows:

if the indebtedness secured hereby be guaranteed or insured under Title 38, United
State%ode, such Title and Regulatigns issued thereunder and ineffect on the date

her all govern the rights, du @ d liabilities of Borrower Lender. Any provi- Q%
i f the Security Instrum other instruments execut connection with said ©©
e nsiste

\ btedness which are in istent with said Title or Re ons, including, but not \
{g} limited to, the provision f@ment of any sum in conn@n with prepayment of the” @
y

o secured indebtednes ,.:.(\!, e provision that the Le accelerate payment o
@ secured indebtedne ‘\1\ rsuant to Covenant 18 of ecurity Instrument, are h
© VA GUARANTEED L@ ND ASSUMPTION POLICY RIDER N ©©
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\ \1 . R
= 47>> amended or negated to tl’@ ent necessary to confor h instruments to said Titie:
% @){& or Regulations. AW % %’} °\@
o > > S
©

@ LATE CHARGE; der’s option, and as allo applicable state law, Bo @will
@ pay a “late ch not exceeding four per centum {(4%) of the averdue pay@l when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable

out of the proceeds of any sale made tg satisfy the indebtedness secuyed hereby, unless
suc ceeds are sufficient to dis@%ge the entire indebtednes@@ all proper costs Q%

penses secured hereby©© @
o g@\ GUARANTY: Should the D ment of Veterans Affairs fai fuse toissue its guaranty.

in full amount within 60 om the date that this loa normally become eligib J@
upon by the Depaﬂmen%ﬁ%mnsm‘airs underthe provi

AN
& |
@%& such guaranty comm

of Title 38 of the U ode “Veterans Benefits,” ortgagee may declare the -
© edness hereby secured at once due and pay d may foreclose immedia@ r may
exercise any other rights hereunder or take any-other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
pay upen transfer of the propertysecuring such loan to any transferee, unless the %
a ility of the assumptio oan is established pu to Section 3714 of @Q
(Chapter 37, Title 38, United States Code. @ @)

o \ N < . < \ . .gs & @X
§ @ An authorized transfer (* ption”) of the property Os@@lso be subject to addnhog@
@Q covenants and agre as set forth below: @\ g&\
O
&

(@) ASSUMR‘R@@ FUNDING FEE: Afee %w@ one-half of 1 percent (.W the
@ balance of this foah as of the date of transfer o property shall be payable atthe time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Vieterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute

an additional debt to that already secured by this instrument, shall beafiinterest at the rate %
her ovided, and, at the optio e payee of the indebted reby secured or Q
@ ansferee thereof, shall bgi diately due and payabl ee is automatically ©©
\ ived if the assumer is exe«x nder the provisions of 381& 2C. 3729 (¢). \
> . N .

) 0 @
O\Q\ (b) ASSUMPTION&@&SING CHARGE: Upon @pplication for approval to allovi)”
@ assumption ofthis Iobrocessing feemaybe mar@ theloanholderorits auth
©© @

© VA GUARANTEED L@ ND ASSUMPTION POLICY RIDER QQ QQ
o PaTH
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o o o o
\© © © X@
o@ agent for determining the @Moﬂhiness of the assum @ subsequently revising the@
°\© holder's ownership re hen an approved transfer.i§ completed. The amount of thi§.)
g& charge shail not ex e maximum established Department of Veterans
©©© for a loan to w§ ion 3714 of Chapter 37, 8, United States Code applies:

)

(c) ASSUMPTION INDEMNITY LIABILITY:if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of

the instruments creating and secu rin%rj:e loan. The assumer further agrees to indemnify
the @l riment of Veterans Affair: e extent of any claim pa t arising from the Q%
' oy

ty or insurance of the i ness created by this in

) @\m WITNESS WHEREo;@orrower(s) has executed m@\m Guaranteed Loan and: @,\

%\ ®0 Assumption Policy R@Q\ @QX @Q\
© \ e © /(-7 -—%ﬁ(s«aal)

@@@NTEED LOAN AND ASSUMPT@%%YRIDER ©©Q%

a2e, InC. @
) A e SN
& N & o
© © © ©
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Order No.: 25938606

©

o \ o X LEGAL DESCRIPTION - \ o X
G G omrw <
S N S SH
@ The following described property: @ @
A part of Lots 7 and 8, in Block 15, Plat "C", §t. George City Survey, as platted on the official map of
said y on file in the office of the rec of Washington County, Utah, re particularly Q%
as follows, to wit: Beginni oint on the North boundary =.-.@ id Lot 8, which said @)
is West 84.00 feet from the :@ast corner of said Lot 8, and rynning thence South 84.00 feet; @
. \ thence Southwesterly a distance-f,85.80 feet, more or less, to a poj ich lies South 144.00 feet and \
., Q@ West 12.00 feet from the No t corner of said Lot 7; thence 44.00 feet, more or less, to th @
@\ North boundary line of sai , thence East along said No dary line of Lots 7 and 8, a d@
@ of 60.00 feet, more or | the peint of beginning. @ @

O

Less and excepting therefrom the following described Parcel; Beginning at a point North 1%0 feet and
West 144.00 feet from the Scutheast Corner of Lot 8, Black 15, Plat "C", St. George City survey, and
running thence North 48.00 feet; thence East 48.00 feet; thence South 45 Degrees 00' West 67.88 feet
to th@\t of beginning. % %

@gsor's Parcel No: SG- 3Q©Q \©®Q ©©
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