
OC ID 20200008512

SÓbordination Agreement Page 1 of 12 DOC # 20200008124

Russell Shirts Washington County Recorder v -d

02/20/2020 10:56:43 AM Fee $40.00 By

VANGUARD TITLE INSURANCE AGENCY LLC-

ST GEORGE BLVD
SUIIORDINATION AGREEMENT

This SubordinationAgreement (this"Agreement") is enteredintoas of February ,
2020, by and among BrightIdeasREI, LLC, a Utah limitedliabilitycompany formerlyknown as

Bright Ideas REI, LLP, a Utah limitedliabilitypartnership("Debtor");Cambia Investments,
LLC, a Utah limitedliabilitycompany ("Senior Creditor");and Santa Clara HillsHoldings,
LLC, a Utah limitedliabilitycompany, and The Hillsat Santa Clara,Inc.,a Utah corporation
(collectively,"Subordinating Creditor").

A. Effectiveas of December 23, 2019, Debtor made, executed and deliveredto

SubordinatingCreditora certainPromissory Note payable to SubordinatingCreditorin the

originalprincipalamount of $1,517,343.78(the"Subordinated Debt").

B. The Subordinated Debt is secured by a certainDeed of Trust recorded on
December 24, 2019 as Entry No. 20190054203 of the officialrecordsof Washington County,
Utah, encumbering certainrealproperty(the"Property") situatedinWashington County, Utah,
and more particularlydescribedon Exhibit A hereto(the"Subordinated Lien").

C. Contemporaneously herewith,SeniorCreditorisextendingcredit(togetherwith
allother debt owed by Debtor to Senior Creditor(whether existingas of the date hereof or

arisinghereafter),the "Senior Debt") to Debtor,pursuantto a Promissory Note in the original
faceamount of $2,023,000.00(the"Note").

D. The SeniorDebt issecured a Deed of Trust,Assignment of Rents and Leases,
SecurityAgreement and FixtureFilingof even date with the Note (the"Trust Deed," and

togetherwith the Note and allother docurnentsentered into in conjunctiontherewith,the
"Senior Debt Documents"), executed by Debtor,as Trustor,forthebenefitof SeniorCreditor,
as Beneficiary,and encumbering theProperty,as more particularlydescribedinsuch TrustDeed

(the"Senior Lien").

E. As a conditionto extending the Senior Debt to Debtor, Senior Creditorhas

requiredthatSubordinatingCreditorsubordinateitssecurityinterestinthePropertyand Debtor,
Senior Creditor,and SubordinatingCreditordesireto establishthe respectiveprioritiesof their
liens.

NOW, THEREFORE, forgood and valuableconsideration,thereceiptand sufficiencyof
which isherebyacknowledged, thepartiesagreeas follows:

1. Subordination. Regardlessof any priorityotherwiseavailableto Subordinating
Creditor by law or by agreement, any securityinterest,lien,claim or rightSubordinating
Creditormay now hold or hereafteracquireinthePropertyaswell asany otherrealpropertythat
issubjecttotheSeniorLien,includingwithoutlimitationthroughtheSubordinatedLien,shallbe
and remain fullysubordinatedand juniorforallpurposesto the SeniorLien,includingwithout
limitationall liens,rights,and obligationscreated by or arisingunder the Senior Debt

Documents, includingallmodificationstoand extensionsthereof.

2. Subordinated Debt. SubordinatingCreditorwillnot demand, receiveor accept
any payment of any kind,includingwithout limitationany principalor interestpayment from
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Debtor in respectof itsSubordinatedDebt or any other debt Debtor owes to Subordinating
Creditoruntileither(a)allthe SeniorDebt has been paid in fullor (b)SeniorCreditornotifies

SubordinatingCreditorinwritingthatitmay receivepayments under theSubordinatedDebt or
otherwise.

3. Receipt of Unauthorized Payments. In the event thatSubordinatingCreditor
shallreceiveany payment on itsSubordinatedDebt or otherwisewhich SubordinatingCreditoris
not entitledto receiveunder the provisionsof the foregoingSection2, SubordinatingCreditor
willhold the amount so receivedintrustforSenior Creditorand willforthwithturnover such
payment to Senior Creditorinthe form received(exceptforthe endorsement of Subordinating
Creditorwhere necessary)forapplicationon the then existingSeniorDebt (whetherdue or not
due),insuch manner of applicationas SeniorCreditormay deem appropriate.Intheeventof the
failureof SubordinatingCreditorto make any endorsement requiredunder thisAgreement,
Senior Creditor,or any of itsofficersor employees on behalf of Senior Creditor,is hereby
irrevocablyappointed as attorney-in-fact(which appointment iscoupled with an interest)for

SubordinatingCreditortomake thesame inSubordinatingCreditor'sname.

4. Standstill.Subordinating Creditor will not acceleratethe maturity of the
SubordinatedDebt,commence any actionor proceedingagainstDebtor torecoverallor any part
of any unpaid amount of theSubordinatedDebt, exerciseor enforceany rightor remedy against
Debtor or itsproperty,orjoinwith any creditor(unlessSeniorCreditorshallsojoin)inbringing
any proceedings againstDebtor under any bankruptcy,reorganization,readjustmentof debt,
arrangement of debt,receivership,liquidationor insolvencylaw or statuteof the federalor any
stategovernment,unlessand untiltheSeniorDebt has been paid infult

5. Subordination in the Event ofBankruptcy, Insolvency,etc.In theeventof any
receivership,insolvency,bankruptcy,assignment forthe benefitof emditors,reorganizationor

arrangement with creditors,whether or not pursuant to bankruptcy laws, the sale of allor

substantiallyallof the assets,dissolution,liquidationor any othermarshallingof the assetsor
liabilitiesof Debtor, SubordinatingCreditorwill fileall claims, proofs of claim or other
instrumentsof similarcharacternecessaryto enforcethe obligationsof Debtor inrespectof the
SubordinatedDebt and willhold intrustfor Senior Creditorand promptly pay over to Senior
Creditor in the form received(exceptfor the endorsement of SubordinatingCreditorwhere

necessary)forapplicationon the then existingSeniorDebt, any and allmoneys, dividendsor
other assetsreceivedin any such proceedingson accountof the SubordinatedDebt, unlessand
untiltheSeniorDebt has been paid infull In theeventthatSubordinatingCreditorshallfailto
take any such action,SeniorCreditor,as attorney-in-factfor SubordinatingCreditor,may take
such actionon behalf of SubordinatingCreditor.SubordinatingCreditorhereby irrevocably
appointsSeniorCreditor,or any of itsofficersor employees on behalfof SeniorCreditor,as the

attorney-in-factforSubordinatingCreditor(which appointment iscoupled with an interest)with
the right(butnot the duty) to demand, sue for,collectand receiveany and allsuch moneys,
dividendsor otherassetsand give acquittancethereforand to fileany claim,proof of claim or
other instrumentof similarcharacter,and to take such otherproceedingsin Senior Creditor's
own name or inthe name of SubordinatingCreditoras SeniorCreditormay deem necessaryor
advisableforthe enforcement of the agreements containedherein;and SubordinatingCreditor
will execute and deliverto Senior Creditorsuch other and furtherpowers of attorneyor
instrumentsasSeniorCreditormay requestinordertoaccomplishtheforegoing.

2
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6. No Assignment of Subordinated Debt. SubordinatingCreditorwillcause all
notes,bonds, debentures or other instrumentsevidencing itsSubordinatedDebt or any part
thereofto containa specificstatementthereon(which must be reasonablyacceptableto Senior

Creditor)totheeffectthatthe indebtednesstherebyevidencedissubjectto theprovisionsof this

Agreement and may not be assignedwithoutSeniorCreditor'spriorwrittenconsent.Without the

priorwrittenconsent of Senior Creditor,SubordinatingCreditorwillnot assign,transferor

pledge to othersany of itsSubordinatedDebt or agreeto a dischargeor forgivenessof the same
so long as thereremains outstandingany SeniorDebt and untilthisAgreement isterminatedas
hereinafterprovided.

7. No Obligation.None of the provisionsof thisAgreement shallbe deemed or
construedtoconstitutea commitment or an obligationon thepartof SeniorCreditortomake any
futureloansor otherextensionsof creditor financialaccommodation to Debtor or any other

person.

8. Representations,Warranties and Covenants Concerning Subordinated Debt.
Debtor and SubordinatingCreditoreach representand warrantthatthetotalpresentindebtedness
of Debtor to SubordinatingCreditoristhe faceamount of thePromissory Note evidencingthe
SubordinatedDebt and thatallsuch indebtednessisevidencedby such PromissoryNote. Debtor
and SubordinatingCreditorfurtherrepresentand warrant that SubordinatingCreditoris the
lawful owner of the Subordinated Debt and no part thereofhas been pledged,encumbered,
assignedto or subordinatedor subjectedto any othersecurityinterestin favorof anyone other
than Senior Creditor.Until allSenior Debt has been paid in full,Debtor shallnot issueany
instrument,securityor otherwritingevidencingany partof the SubordinatedDebt except with
the priorwrittenapprovalof SeniorCreditoror attherequestof and inthe manner requiredby
Senior Creditor;Subordinating Creditor shall not assign or subordinateany part of the
SubordinatedDebt exceptto or in favorof SeniorCreditor;and neitherSubordinatingCreditor
nor Debtor shallamend, alter,grant any waiver,restate,supplement or otherwisemodify the
terms of theSubordinatedDebt or any document evidencingthe SubordinatedDebt, withoutthe

priorwrittenapprovalof SeniorCreditor.

9. Subordinating Creditor Waivers. SubordinatingCreditorwaives any defense
based on theadequacy of a remedy at law which might be assertedas a bar to the remedy of

specificperformance hereof in any actionbrought thereforby Senior Creditor.Subordinating
Creditor furtherwaives presentment, notice and protestin connection with all negotiable
instrumentsevidencingSeniorDebt or SubordinatedDebt to which they may be parties,notice
of any loansmade, extensionsgranted or other actiontaken or postponement of the time of

payment or any otherindulgencein connectionwith SeniorDebt, to any substitution,exchange
or releaseof collateralthereforand to the additionor releaseof any person primarilyor

secondarilyliablethereon.This Agreement iseffectivenotwithstandingany defectinthevalidity
or enforceabilityof any instrumentor document evidencingtheSeniorDebt.

10. Continuing Agreement. This Agreement shallconstitutea continuingagreement
of subordination,and Senior Creditor may continue, without notice to or consent by
SubordinatingCreditor,to make loansand extend othercreditor financialaccommodation to or
fortheaccountof Debtor inrelianceupon thisAgreement forso longas thisAgreement remains
ineffect.For purposesof thisAgreement, the SeniorDebt shallnot be deemed tobe paid infull
ifSeniorCreditorshallhave establisheda lineof creditinfavorof Debtor,whether or notSenior
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Creditorshallhave any obligationtomake any advances or issueguarantiesor lettersof creditor
make other financialaccommodations thereunder,or if Debtor shallhave guaranteed the

repayment of advances or otherfinancialaccommodations under such a lineof creditin favorof
anotherperson.

11. No Impairment. Senior Creditormay, at any time, and from time to time,
without the consentof or noticeto SubordinatingCreditor,without incurringresponsibilityto
SubordinatingCreditor,and without impairing or releasingany of itsrightsor any of the
obligationsof SubordinatingCreditorhereunder:(a)increasetheamount of theSeniorDebt; (b)
change theinterestrateorchange theamount ofpayment orextendthetimeofpayment or renew
or otherwisealterthe terms of any SeniorDebt or any instrumentevidencingthe same in any
manner; (c)sell,exchange,releaseor otherwisedealwith allor any partof any propertyatany
time securingpayment of the SeniorDebt or any partthereof;(d)releaseanyone liablein any
manner for the payment or collectionof the Senior Debt or any partthereof;(e)exerciseor
refrainfrom exercisingany rightagainstDebtor or others(includingSubordinatingCreditor);
and (f)applyany sums receivedby SeniorCreditor,by whomsoever paidand however realized,
to SeniorDebt insuch manner as SeniorCreditorshalldeem appropriate.

12. Default; Specific Performance. If any representationor warranty in this
Agreement or inany document evidencingtheSeniorDebt provesto have been falsewhen made
or intheeventof a breachby Debtor or SubordinatingCreditorintheperformance of any of the
terms of thisAgreement or upon theoccurrenceof any eventof defaultunder any instrumentor

agreement evidencingtheSeniorDebt,SeniorCreditormay, atitsoption,declareallSeniorDebt
to be forthwithdue and payable,without presentment,demand, protest,or noticeof any kind,
notwithstandingany time or creditotherwiseallowed.At any time any SubordinatingCreditor
failsto comply with any provisionapplicableto SubordinatingCreditor,Senior Creditormay
demand specificperformance of thisAgreement, whether or not Debtor has complied with this
Agreement, or exerciseany otherremedy availableatlaw or equity.

13. Senior Creditor'sDuties Limited. The rightsgrantedto SeniorCreditorinthis

Agreement aresolelyforitsprotectionand nothinghereincontainedimposes on SeniorCreditor

any dutieswith respectto any property of Debtor or any SubordinatingCreditorreceived
hereunder beyond reasonablecare in itscustody and preservationwhile in Senior Creditor's

possession.SeniorCreditorhas no dutytopreserverightsagainstpriorpartiesinany instrument
or chattelpaper receivedhereunder.

14. No Waiver. No waiver shallbe deemed to be made by SeniorCreditorof any of
itsrightshereunderunlessthesame shallbe inwritingsignedon behalfof SeniorCreditor,and
each such waiver,ifany, shallbe a waiver only with respecttothe specificmatteror mattersto
which the waiver relatesand shallin no way impair the rightsof Senior Creditoror the
obligationsof SubordinatingCreditortoSeniorCreditorinany otherrespectatany othertime.

15. Binding Obligation.ThisAgreement and every parthereofshallbe bindingupon
SubordinatingCreditorand upon the heirs,legalrepresentatives,successorsand assignsof

SubordinatingCreditorand of each of them, respectively(incase thisAgreement be signed by
more thanone signer),from and afterthe date of itsexecutionand deliveryto SeniorCreditor

irrespectiveof whether thisorany similaragreement isexecutedby any othercreditorof Debtor.
This Agreement isenforceableby Senior Creditorand each of itsparticipants,successorsand

4
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assigns.Notice of acceptanceby Senior Creditorof thisAgreement or of relianceby Senior
Creditorupon the subordinationhereincontainedishereby waived by SubordinatingCreditor.
This Agreement may not be modified exceptpursuantto a writtenagreement among allparties
hereto.

16. Joint and Several Obligations.Ifmore than one SubordinatingCreditorshall

sign this Subordination Agreement, then the covenants,promises and agreements herein
containedshallbe construedto be thejointand severalpromises,covenantsand agreements of
each ofthosesigners.

17. Severability.In the event thatany provisionof thisAgreement isdeemed to be
invalidby reasonof theoperationof any law or by reasonof theinterpretationplacedthereonby
any courtor governmental authority,the validity,legality,and enforceabilityof the remaining
terms and provisionsof thisAgreement shallnot inany way be affectedor impairedthereby,all
of which shallremain in fullforce and effect,and the affectedterm or provisionshallbe
modified totheminimum extentpermittedby law so as toachievemost fullytheintentionof this

Agreement.

18. Counterparts. This Agreement may be executed in one or more counterparts,
each of which shallbe deemed tobe an original,butallof which takentogethershallbe one and
the same instrument.Deliveryof an executed signaturepage of thisAgreement by facsimile
transmissionor in a .pdfor similarelectronicfileshallbe effectiveas deliveryof a manually
executed counterparthereof.

19. Governing Law; Venue. This Agreement shallbe governed by and construedin
accordance with the internallaws of the Stateof Utah withoutgivingeffectto itschoiceof law

provisionsthatwould resultintheapplicationof thelaws of a differentjurisdiction.Any judicial
proceeding againstSubordinatingCreditorwith respectto thisAgreement shallbe brought
exclusivelyinany federalor statecourtof competent jurisdictionlocatedinthe Stateof Utah.
Each of thepartiesheretoacknowledges thatitparticipatedinthenegotiationand draftingof this
Agreement and that,accordingly,none of them shallmove or petitiona courtconstruingthis

Agreement toconstrueitmore stringentlyagainstone partythanagainstany other.

20. Waiver of Jury Trial.EACH PARTY HERETO HEREBY VOLUNTARILY,
KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVES, TO THE FULLEST
EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL
BY JURY IN ANY LEGAL PROCEEDING DIRECTLY OR INDIRECTLY ARISING OUT
OF OR RELATING TO THIS AGREEMENT (WHETHER BASED ON CONTRACT, TORT
OR ANY OTHER THEORY). EACH PARTY HERETO (A) CERTIFIES THAT NO
REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD
NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER
AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE
BEEN INDUCED TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER THINGS,
THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

21. Further Assurances. SubordinatingCreditoratany time,and from time to time,
aftertheexecutionand deliveryof thisAgreement, upon therequestofSeniorCreditorand atthe

5
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expense of theapplicableSubordinatingCreditor,promptly willexecuteand deliversuch further
documents and do such furtheractsand thingsas Senior Creditorreasonablymay requestin
ordertoeffectfullythepurposesofthisAgreement.

22. Attorneys'Fees; Cost of Enforcement. IfSubordinatingCreditorfailstotimely
perform any of itsdutiesor obligationsunder thisAgreement or otherwisebreachesany of its

obligationshereunder,and Senior Creditortakes any actionto exerciseitsrightsunder this

Agreement, includingwithout limitationretainingattorneysforthe enforcement of such rights,
or ifany suitor proceedingisbrought toenforceSeniorCreditor'srightsunder thisAgreement,
then Debtor and SubordinatingCreditoragree to,jointlyand severally,pay all costs and

expenses incurredby SeniorCreditorrelatedtoany such actionorproceeding(includingwithout
limitationallnegotiations,alternativedisputeresolutionproceedingssubsequentlyagreed to by
the parties,if any, litigation,or bankruptcy proceedings or any appeals from any of such

proceedings),including without limitationreasonable fees and disbursements of Senior
Creditor'sattorneysand theirstaff.

[Remainder ofpage leftblankintentionally]
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IN WITNESS WHEREOF, thepartiesheretohave executedthisAgreement asof theday
and yearfirstabove written.

SUBORDINATING CREDITOR:

SANTA CLARA HILLS HOLDINGS, LLC, a Utah

Name: RW.A .\fLW\
Title: NW/

STATE OF //Ñ )
:ss.

COUNTY OF )

On the day o 2020 personally eared before me

/ of Sant laraHillsHoldin ,LLC, thesigner
of the abo e instibment,who duly ack owledged to me athe executedth sam on behalfof
such entity

Notary Public

9

ROBERTMELUOTT
NolayPubilo
slateorush

% CommissionExphes04420i|2
COMMISSIONNO.M0001

[Signaturepage toSubordinationAgreement]
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IN WITNESS WHEREOF, thepartiesheretohave executedthisAgreement as of theday
and year firstabove written.

SUBORDINATING CREDITOR:

THE HILLS AT SANTA CLARA, INC., a Utah

corporation

By:
Name: N \¼\. hA Sn
Title: QA.N\QT/

STATE OF )

COUNTY OF //

O the 7/ da 2020 persona appea ed before me

, of The illsatSanta Cl ,Inc.,the signerof
theabove inst/ument,who dul acknowledged tome th he executedthesa e on behalfof such

entity.

9

ROBERTM.ELUOTT
NobryPutdb
Stale0fUbh

MyCommisabn No ryPubhc

COMMISSIONNO,700M

[Signaturepage toSubordinationAgreement]
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SENIOR CREDITOR:

CAMBIA INVESTMBNTS, LLC,
a Utah limitedliabilitycompany

By-
Na e . ok Ha. e
Title: Ñre&d

STATE OF UTAH )

COUNTY OF 9)LT LARE

On the Wd day of FEB 2020, personallyappeared before me
704Q Wnmscu , as an authorizedofficerof CAMBIA INVESTMENTS, LLC, a
Utah limitedliabilitycompany, thesignerof the above instrument,who duly acknowledged to
me thats/heexecutedthesame on behalfofsuch entity.

Public

OHNY PREDRJCK

F6btvary

[Signaturepage toSubordinationAgreement]
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The landreferredtointhisCommitment issituatedintheWashingtonCounty,Utahand isdescribedas
follows:

PARCEL 1:

ALL OF THAT PART OF MARfUS ENSIGNS ENTRY OF THE WEST ONE-HALF OF THE SOUTH ONE-
HALF OF THE NORTHEAST ONE-QUARTER (W ½ S ½ NE ½) OF SECTION 17,TOWNSHIP 42
SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN, NOT INCLUDED IN THE LOTS OR
BLOCKS OF THE SANTA CLARA TOWNSITE AND FIELD SURVEY.

LESS AND EXCEPTING FROM PARCEL 1 THE FOLLOWING DESCRIBED PARCELS A, B, C, 0, E,AND F:

PARCEL A:

BEGINNING AT THE NORTHWEST CORNER OF LOT FOUR(4), IN BLOCK SEVEN (7),SANTACLARA TOWNSITE AND FIELD SURVEY, AND RUNNING THENCE SOUTH 55°30'EAST 6.00
CHAINS; THENCE SOUTH 23°30'EAST .065CHANCE; THENCE SOUTH 3.77 CHAINS; THENCE
SOUTH 87°45'WEST 2.76CHAINS: THENCE NORTH 16°45'WEST 1.55CHAINS; THENCE SOUTH
73°15'WEST 1.75CHAINS; THENCE NORTH 16°45'WEST 6.70CHAINS; THENCE NORTH 73°15'
EAST 1.75CHAlNS TO THE POfNT OF BEGINNING.

PARCEL B:

BEGINNING AT A POINT WHICH IS SITUATED NORTH 89°24'16"EAST, ALONG THE EAST WEST
QUARTER SECTION LINE 668.61 FEET AND NORTH 7°24'08"WEST, 965.63 FEET FROM THE
SOUTHWEST CORNER OF THE NORTHEAST QUARTER (NE ¼) OF SECTION 17,TOWNSHIP 42
SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN, SAID POINT BEING A BRASS CAP
MONUMENT AT A FENCE CORNER ON THE SOUTHERLY LINEOF LOT 5,BLOCK 7,SANTA CLARA
TOWN & FIELD SURVEY; THENCE SOUTH 88°22'28"EAST, 108.08FEET TO THE NORTHWEST
CORNER OF LOT 4, SAfD BLOCK 7; THENCE SOUTH 73°28'37"WEST, 108.11FEET; THENCE
NORTH 7°24'08"WEST; 34.10FEET TO THE POfNT OF BEGINNING.

PARCEL C:

BEGINNING AT A POINT SAID POINT BEING SOUTH 89°04'54"EAST, 657.70FEET ALONG THE
SECTION LINE AND SOUTH 1685.79FEET FROM THE NORTH QUARTER CORNER OF SECTION
17,TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN AND RUNNING
THENCE SOUTH 74°58'54"WEST, 105.63FEET; THENCE SOUTH 67°13'41"WEST, 62.51 FEET;THENCE NORTH 43°48'00"EAST, 81.49FEET; THENCE SOUTH 85°59'14"EAST, 103.50FEET TO
THE POINT OF BEGINNING.

PARCEL D:

BEGINNING AT A POINT BEING SOUTH 00°12'07"WEST 2425.60 FEET ALONG THE CENTER
SECTION LINE EAST 641.88 FEET FROM THE NORTH QUARTER CORNER OF SECTION 17,TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN, AND RUNNING
THENCE NORTH 83°59'26"EAST 71.40 FEET; THENCE NORTH 07°01'44"WEST 224.94 FEET;THENCE NORTH 75°01'35"EAST 116.10 FEET; THENCE SOUTH 11°57'28"EAST 156.71 FEET;THENCE NORTH 89°13'38"EAST 104.54FEET; THENCE SOUTH 04°35'44"WEST 356.68FEET TO
THE CENTER SECTION LINE;THENCE NORTH 89°15'11"WEST 236.36FEET ALONG THE CENTER
SECTION LINE;THENCE NORTH 06°11'06"WEST 245.23FEET TO THE POINT OF BEGINNING.

PARCEL E:
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BEGINNING AT A POINT BEING SOUTH 00°12'07"WEST 2425.60 FEET ALONG THE CENTER
SECTION LINE EAST 641.88 FEET FROM THE NORTH QUARTER CORNER OF SECTION 17,
TOWNSHIP 42 SOUTH, RANGE 16 WEST, SALT LAKE BASE AND MERIDIAN, AND RUNNING
THENCE NORTH 16°21'38"WEST 698.23 FEET, THENCE NORTH 74°58'41"EAST 123.16 FEET;
THENCE SOUTH 14°16'27"EAST 486.33 FEET; THENCE SOUTH 07°21'44"EAST 224.94 FEET;
THENCE SOUTH 83°59'26"WEST 71.40FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING FROM PARCEL E THE FOLLOWING:

BEGINNING AT A POINT SOUTH 80°15'11"EAST 642.77FEET ALONG THE CENTER SECTION LINE
AND NORTH 243.46FEET FROM THE CENTER OF SECTION 17.TOWNSHIP 42 SOUTH, RANGE 16
WEST, SALT LAKE BASE AND MERIDIAN, AND RUNNING THENCE NORTH 16°21'38"WEST 698.23
FEET; THENCE NORTH 74°58'41"EAST 75.15FEET; THENCE SOUTH 43°48'00"WEST 16.28FEET;
THENCE SOUTH 11°17'45"EAST 691.07FEET TO THE POINT OF BEGINNING.

PARCEL F:

ALL OF SOUTH HILLS DRIVE AND GATES LANE AS DEDICATED MARCH 17,2008,AS ENTRY NO.
20080010771 OF THE OFFfCIAL RECORDS OF WASHINGTON COUNTY, STATE OF UTAH.

PARCEL 2:

THE WEST ONE HALF (W ½) OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER (NW ¼ SE ¼) OF SECTION 17,
TOWNSHIP 42 SOUTH, RANGE 16WEST, SALT LAKE BASE AND MERIDIAN.

TAX PARCEL NO.:SC-6-2-17-241-AAND SC-220-A-1-A-1

THE FOLLOWING ADDRESS ISFOR INFORMATION PURPOSES ONLY:
PROPERTY ADDRESS: THE HILLSAT SANTA CLARA, SANTA CLARA, UTAH 84765
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RE-RECORDING ACKNOWLEDGMENT

Said SubordinationAgreement is being re-recordedto add Signatureand acknowledgement page
inadvertentlyleftoffofthedocument recordedFebruary18,2020 as Doc ID 20200008124.

Dated this day ofFebruary,2020.

Santa Clara HillsHoldings,LLC, a Utah LimitedLiabilityCompany

By: h
EricSampson, Ma ag y NikiSampson, hisattorneyinfact

The HillsatSanta Clara,Inc.,a Utah Corporation

NikiSampson, President

STATE OF UTAH )

COUNTY OF WASHINGTON

On the a of February,2020, personallyappeared beforeme EricSampson, Manager by Niki
Sa -

pson, h isatto
eq

infact,who being by me dutysworn didsay thathe isthe Manager of Santa
C raHillsHoldings,LLV a Utah LimitedLiabilityCompany personallyknown tome (orprovedtome in
t e basisof satisfactoryvidence)to be the personwhose name issubscribedtothewithininstrument
nd acknowledged tom hathe e ecutedthesame inhisauthorizedcapacity,and thatby hissignature
thein ru entth on,orth entityupon behalf fwhichthepersonactedexecutedthesame.

9

ROBERTMELUOTT
NolelyPublic
State0futah

N taryP*ub My CommissionEuphes04.90.fM2
COMMISS10NNO.700001

On the day of February,2020, personallyappeared be ore me i i a , g duly
sworn didsay thatshe isthePresidentofThe HillsatSanta Clara,Inc.,a Utah Corporation,and thatthe
withinan er instrumentwas signedinbehalfofsaidcorporationby authorityofa resolutionofits
board f directors,a saidNikiS pson dulyacknowledged tome thatsaidcorporationexecutedthe
sam.

9

ROBERTM.ELUOTT

N arypublic 0 Uta
My CommissionExpires04.20·2022

COMMISSIONNO.N0001


