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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in %
Sectio 11, 13, 18, 20 and 21. Certain garding the usage of words u@ws document are Q
also@d in Section 16. @)
@ urity Instrument” means H@g@umem, which is dated May 1 s together @
all Riders to this document. \
OXO ) “Borrower” is NATHAN @RRY AND PAUL G. SPERRY@ OINT TENANTS. ) @\@
& & & S
© © © ©
OO O G N
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(C) “Lender” is Academy Mortgage Corporation.

@@a UT Corporation, ©©Q% ©©Q§anized and existing @@Q%

the laws of Utah.

LOAN #: 5730600

. {@\.endefs address is 339 é\' South , Draper, UT uozg.é}@,\ 0 @@,\
& | & ©
©©© g)) "Trume;‘i;? in @Ie Services, inc., 444 E. Ta@@e Suite B202, Suite 202, Sa @©
eorge,

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is %
actin as a nominee jor Lender Lo r's successors and assigns. M @ Sis the beneficiary ©Q
Is Security Instrument. MERS i organized and existing under the [aws'of Delaware, and has @
al. (888) 679-MERS.

&

“Note” means the promissp te signed by Borrower and dal y 1, 2020. 5 f@\
Lender TWO HUNDRED E} N THOUSAND ONE

o O
revusshrenchranind % LAAR AR ES R T EN X R D&@

& Note states that Borrower,

dress and telephone number.of RO, Box 2026, Flint, Ml 48501-2026.
@

@Q\ HUNDRED TWENTY AN %
Sk

(U.S. $218,120.00 plus interest. Borrower has p d to pay this debt in regular Pe
Payments and to pa! l@ bt in full not later than June R

© (G) "“Property” me@ e property that is described nder the heading “Transfer of F@@ nthe
Property”

(H) “Loan" means the debt evidenced by the Note, plus intsrest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
() “Riders” means all Riders to this Securi%trument that are executed by@ ar. The following

Ride be executed by Borrower [c as applicable]: ©Q%
justable Rate Rider [ inium Rider @ cond Home Rider @ :
Balloon Rider nned Unit Development Rider: VLA, Rider

ily Rider . Biweekly Payment Rider o \ o @
: @ ] 8&5&"}' [specify] s G o &
& & &
© © ©
©© (J) “Applicable L@@aam all controlling applicable@sal, state and local statutes, @'ons,
m

ordinances and admiiistrative rules and orders (that have the effect of taw) as well as all applicable final
non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that ara imposed on Borrower or%e Property by a condominium as tion, homeowners %
associ or similar organization. , Q
{ ronic Funds Transfer” m transfer of funds, other ma@@ action originated by ©©
c draft, or similar paper instru EPgihh:h is initiated through an eiec@ﬁn rminal, telephonic instru- \
. %ent, computar, or magnetic tap 950,28 to order, instruct, or authoriz ancial institution to debit or - @
@r&dit anaccount. Such term incjuités, but is not limited to, point-of-salﬁfers. automated teller machi ©\
@\Q transactions, transfers initiajéd b4 tslephone, wire transfers omated clearinghouse transfers,
@@

(M) “Escrow ltems” "Q\} e items that are described i on 3.

(N) “Miscellaneous Proceeds” means any compensatio ment, award of damages, or e.\.Q:.:
er than insurance proceeds p. der the coverages described in'Sagtion 5)

Bstruction.of, the Property:;.(ii) condemnation or other taking of all or any part of -

© paid by any third party
e Jore (i) damage . to, or'd
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the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

{0) "Mg&g:ge Insurance” means insuran%protecting Lender against the nonpayment of, or default
on,

odic Payment” means thg@i@@y scheduled amount due for @ﬁ%m and interest under ©©Q
e/Note, plus (it} any amounts ung ion 3 of this Security Instrume: \
“RESPA” means the Real | g-}\; Settlement Procedures Act (12 | X .§2601 et seq.) and its imple- . @
°@ menting reguiation, Regulatiog (12 C.FR. Part 1024), as they mig *‘ pbe amendad from time to time OFC 5

°\© any additional or successgf tag e same subject matier. As us

_ lation or regulation that ga eIpe dh
this Security Instrument, "RESPA" refers to all requirements an dy esirictions that are imposed in

© to a “federally rela tgage loan” even if the Loan doeg-ne 'qualify as a “federally related ge
@@ loan” under RESPA.

(R) “Successor in interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security tnstrument.

TS IN THE PF!OF‘EH'%1

iary of this Security Instrume; ERS (solely as nominee for % and Lender’s suc- Q%
d assigns of MERS. This S strument secures to ©©
Q8 d all renewals, extensions a fications of the Note; and \
ors;covenants and agreements under, Security instrument and the - @
aRifrévocably grants, conveys and w: to Trustee, in trust, with p er@\
property located in the County <\ ' 0%\
@ ype of Recording Jurisdiction) @@

@ of Washington @ @
@@ [Name of Rmmin@wﬂon]: x‘ 2 @
LOT 33, PLAT "B", SHAWDOWBROOK HOMES, ACC ING TO THE OFFICIAL PLAT THEREOF,

ON FILE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF UTAH.
APN #: SG-SBH-B-33

K 6@\ TOGETHER WITH all the impi \" ements now or hereafter erectg @n, the property, and all easemen
vor hereafter a part of the prop -9{@;‘ - replacements and additions s
?

‘\@ appurtenances, and fixturas fioy
@ also be covered by this Security Instrument. All of the foregoin eferred to in this Security Instru
@ as the “Proparty” Bo gwer understands and agrees that MERS holds only legal title fo the is
@@ granted by Borrow ;3 s Security Instrument, but, if 1ecessary to comply with law or cus ERS
.. {as nominee for Lendér and Lender’s successors and & ssigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

WER COVENANTS that Bo %ls lawfully seised of the estate % conveyed and has ©Q%
to grant, convey and warra@ﬁ perty and that the Prope cumberad, except for @

mbrances of record. Borrow

Nﬂ er warrants and will defend generally the title to the Property X
gainst all claims and demands, ect to any encumbrances of recgpd: o
5@ p O O
°\© THIS SECURITY IN ENT combines uniform "'Qk for national use and non-uni
Q{X covenants with limited ns by jurisdiction {o constitute 2 anif rm security instrument coverin
©© property. & Q@, @Q
@ UNIFORM COVENANTS. Borrower and Lender cov

ant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymgnt charges and late charges due er the Note. Borrower shall als %y funds for Escrow %
ltams @am to Section 3. Payments du rthe Note and this Security | nt shall be made in Q

ncy. However, if any check ment under the Note ©©

is Security Instrument is returned ig'Lender unpaid, Lender may re at any or all subsequent \

ggpayments due under the Note ag@ gneor more of the following forms, - @

&

Payments are d oM ad received by Lender when re at the location designated in ote
© or at such other I@ as may be designated by Leﬂ@ accordance with the notice p ns in

Section 15. Lender midy return any payment or partial payment if the payment or partial paymants are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

\0 as selected by Lender: (a) ca #4:(D) money order; (c) certified (--\'- ank check, treasurer’s check r©\
°\© cashier’s check, provided afiy:suth check is drawn upon an in '{Q whose deposits are insured I@
Q@ federal agency, instrumeptality, or entity; or (d) Electronic Funds Transfer.

payment @r partial payments in the future, bul%}ﬂder is not obligated to apply such-payments at the time %
such nis are accepted. If each Pe ayment is applied as of its ed due date, then Q
ed not pay interest on unap, ds. Lender may hold such u funds untii Borrower ©©
s payment to bring the Loan . If Borrower does not do so wi ' asonabla period of time,

. @aader shall either apply such fy ,;

2\ applied to the outstanding principalbalance under the Nole immed ately
@@ claim which Borrower mightfiave'now or in the future against Lerdos:
o -

paymenits due under the Neta and this Security Instrument or petit i

secured by this Security-instrument.
@ 2. Appiicati \)\ ayments or Proceeds. Exc otherwise described in this Séction’ 2, afl
payments accepted and applied by Lender shall be applied in the following order of priority: (&) interest

due under the Note; (b) principa! due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tha order in which it became dus. Any remaining amounts

shall be applied first to late charges, second l@gny other amounts due under this:Security Instrument, %
and th reduce the principal balance ote. Q
der receives a payment fro r for a definguent Periodic P; hich includes a suf- ' ©©
ﬁ@t amount to pay any late charge he payment may be applied to4 linquent payment and the \
. @@te charge. If more than one Perigdie.Payment is outstanding, Lender may apply any payment received - O
A

Ctrom Borrower to the repayment.6k ihé Periodic Payments if, and to, o axtent that, each payment can \O
N T O \@

°\© paid in full, To the extent 7-\‘_-§i§"‘: cess exists after the payme fQ; splied to the full payment of on
@ more Periodic Payments, sich excess may be applied to an “" arges due. Voluntary prepa
@ shall be applied first to any-prepayment charges and then.agdescribed in the Note.
@@ Any applicatic payments, insurance proceeds, o “Miscellaneous Proceeds to principal under
L -the Note shali not extend or postpone the due date, or chi nge the amount, of the Periodic Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nots is paid in full, a sum (the “Funds®) to provide for payment of amounts due
for: (a) taxes and assessments and other ita%which can altain priority over this Security Instrument as %
a Iien% cumbrance on the Property; ehold payments or ground re e Property, if any; Q

@ ums for any and all insurang d by Lender under Section 5; ) Mortgage Insurance ©©
ums, if any, or any sums pa Borrower to Lender in lieu o yment of Mortgage Insur- \
\ance premiums in accordance withhe provisions of Section 10. The e ilems are called “Escrow ltems.” - @
@At origination or at any time du =-"‘&_-_@ term of the Loan, Lender may-require that Community Associa ic
G{%\@) Dues, Fees, and Assess \-;;Q%w any, be escrowed by Borrower, &nd’such dues, fees and assessmett
©©

<

shall be an Escrow ltem-Borrower shall promptly furnish to er all nolices of amounts to b oL

under this Section. ywer shall pay Lender the Funds forEs

@ rower's obligation oy { e Funds for any or all Escrow.|féms. obligation
to pay to Lender Funds for any or all Escrow ltems at any fime. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shal
furnish {gil.ender receipts evidencing such %ment within such time period \% may require. %
Bom@obﬁgaﬁon to make such payr@ d to provide receipts shall (‘\:‘@w irposes be deemed Q

ovenant and agreement contai n this Security Instrument, @8 the phrase “covenant and ©©
ement” is used in Section 9. i @ower is obligated to pay Escre Ntems directly, pursuant to a \
aiver, and Borrower fails to pay }\; amount due for an Escrow ltem y;kender may exercise its rights - @
°@under Section 9 and pay such ampunt and Borrower shall then be gbligaied under Section 9 to repay ©\
@\@ Lender any such amount. Léndet may revoke the waiver as to an§.of all Escrow Hems at any time
@@

notice given in accordanca with Section 15 and, upon such ravdea on, Borrower shall pay to Len
Funds, and in such a Jnts, that are then required und 3-Bection 3.
© Lender may, a -any ime, collect and hold Funds in a0 amount (a) sufficient to permit Len&@n apply
the Funds at the time-Specified under RESPA, and (b) not'to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
The L%r'\ds shall be held in an institutio ose deposits are insured by a ral agency, instru- %
mentali entity (inciuding Lender, if Len% an institution whose deposi insured) or in any Q
F @ome Loan Bank. Lender shall-apply the Funds 1o pay the Escro o later than the time ©©
a@ ed under RESPA. Lender shall naf/charge Borrower for holding a lying the Funds, annually \
&nalyzlng the escrow account, (:\-t ing the Escrow ltems, unless sender pays Borrower interest on - @
‘XO e Funds and Applicable Law a-‘:nﬁ’ Lender to make such a charge: Unless an agreement is made ©\
@@ writing or Applicable Law ref & tes interest to be paid on the Fu Fender shall not be required to
©©

Borrower any interest or arings on the Funds. Borrower and L&nder can agree in writing, however,
interest shall be paid orrthe nrowet, without charge, an annual a ng
@ of the Funds as requirag .
If there is a surpli$ of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

-

Lender tha amount necessary to make up th ortage in accordance with FIESPA;%gt in no more than %
12 mo ayments. If ther is a deficien unds held in escrow, as defin r RESPA, Lender Q
shallnptify Borrower as required by Rﬁ d Borrower shall pay to Le mount necessary to ©©
n@a up the deficiency in accorda ith RESPA, but in no mere than.1 nthly payments. \

pon payment in full of all sums'secured by this Security Instmm@ander shall promptly refund o\f@

“aOto Borrower any Funds held by Lerida
%\@X 4. Charges; Liens. :,s‘“(-- e
©

B ;‘:-\-;L- charges, fines, and impaositi
) h can attain priority over this Fecu ity Instrument, leasehold pay,
or ground rents on eperty, if any, and Community Asg i

\SE0 ation Dues, Fees, and Asses
@@ any. To the extent that'these items are Escrow Iltems, Barrower shall pay them in the mann i
SN BeCtON B, T
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so long as Borrower is rming such agreement; {(b) contestg\the lien in good faith %
by, or. ds against enforcement of the l@en , legal proceedings which in opinion operate to Q
e enforcement of the lien whi proceedings are pending, ntil such proceedings ©©
ncluded; or (c) secures from the holder of the lien an agreement sai lory to Lender subordinat- \
\ng the lien to this Security Instr . If Lender determines that any of the Property is subjectto a - @
°@ ien which can attain priority 0 Security Instrument, Lender ve Borrower a notice identifyi X
5" the lien. Within 10 days of i

on which that notice is gi er shall satisfy the lien or

one or more of the actio ;“"\\ forth above in this Section 4.
@ Lender may requi ;(\579 pwer {0 pay a one-time cha real estate tax verification andiofraport-
@@ ing service used b@ der in connection with this Loa§
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-

ance. This insurance shall be maintained in thé.amounts (including deductible levels) and for the periods %
that requires. What Lender require uant to the precading senten m@ change during the Q
t e Loan. The insurance ca rgviding the insurance shall be o sen by Borrower subject to ©©
er's right to disapprove Borrower's choice, which right shall not be srefsed unreasonably. Lender \
\nay require Barrower fo pay, in ectlon with this Loan, either: () a.8ne-time charge for flood zone . @
°@determination. certification and tracking services; or (b) a one-time eharge for flood zone determinati @
°\© and certification services sequent charges each time re "{&\ ings or similar changes occur w

reasonably might affect ’f‘i determination or certification. ower shall also be responsible

@ payment of any fee: i Josed by the Federal Emergency Management Agency in connectio <]
@@ review of any ﬂoo@ & determination resulting from m@ bction by Borrower. @

If Borrower fails 6 maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protgct Borrower, Borrower's equity in th perty, or the contents of the Pro,

haza ility and might provide greatefdrlesser coverage than was pre Iyin effect. Borrower Q%
dges that the cost of the in erage so obtained migh ntly exceed the cost ©©
i

urance that Borrower could hav ined. Any amounts disbursed by-Lender under this Section 5 \
\ha | become additional debt of 0Bg&er secured by this Security Inst nt. These amounts shall bear 0@
N

°@nterest at the Note rale from the of disbursement and shall, le, with such interest, u @)
°\© notice from Lender to Borrowar requesting payment. D N
red by Lender and renewals of policies shall be subject to Le
age clause, and shall name as
ewal

All insurance policies rey

© right to disapprove
@@ mortgagee and/or g the right to hold the policies
to Lender all receipts of paid premiums and
renawal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shall include a standard morigage clause and
shall n Lender as mortgagee and/or as dditional loss payee. %‘ %
in a%msmt of loss, Borrower shall giv@npt notice to the insurance d Lender. Lender Q
proof of loss if not made p Borrower. Unless Lender er otherwise agree ©©
in whting, any insurance proceed
“ghall be applied to restoration or e
‘XO nd Lender’s security is not lesss
°\© right to hold such insuranc Procs POy
Q@ completed to Lender's satisfactionrprovided that such inspection sh

er or not the underlying ins: was required by Lender,

or repair is economically feasible . f@\
gd. During such repair and go alion period, Lender shall have the

undertaken promptly. Leng

\::
@Q\ or in a series of progress

gress:payments as the work is complated. nless an agraeement is mada i
.. Applicable Law requ

ngor
€S interest to be paid on such insurarice proceeds, Lender shall not be required to -
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pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of

Borrower.|f the restoration or repair is not ec@gmically feasible or Lender's security would be lessened, %
the i ce proceeds shall be applied sums securad by this Securi ment, whether or Q
due, with the excess, if any, orrower. Such insurance p hall be applied in the ©©
r provided for in Section 2. @

If Borrower abandons the 5’/‘\:' Lender may file, negotiate, ttle any available insurance - @
°@clalm and related matters. If Borfower does not respond within 3 fo a notice from Lender ¢ @
°\© the insurance carrier has pffefed to settle a claim, then Lende egotiate and settle the claim.
Q{X 30-day period will begin n the notice is given. In either , or if Lender acquires the P
@ under Section 22 or otherwise, Borrower hereby assigns er (a) Borrower's rights to any co
@@ proceeds in an a ot to exceed the amounts un@ nder the Note or this Security tnsiriiment,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or-got then due. : %
6 cupancy. Borrower shall oce tablish, and use the Pmpen&@o rrower's principal Q
| within 60 days after the ex f this Security Instrument an ntinue to occupy the ©©
%@eﬂy as Borrower's principal resid for at least one year after the occupancy, unless Lender \
el nsent shall not be unreasonably:withheld, or unless extenuating - @
°@circumstances axist which are e o\

re beyand Borrower's control. AN AS)
fitenance and Protection of the @&hy; Inspections. Borrower sl

rwise agrees in writing, whi

°\© 7. Preservation, Ma Ui
not destroy, damage or ip

Hpair the Property, allow the Prope deteriorate or commit waste or
@ Property. Whether ‘;{hf’?’- rrower is residing in the Pro rrower shall maintain the Propie
@@ order to prevent thg ) perty from deteriorating or de. ng in value due to its conditiof. Unless it
is determined pursua

t to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be_responsible for repairing or mstorin%t‘hoe Property only if Lender has ra%.lased proceeds for %
such es. Lender may disburse prl:u:@o r the repairs and restoration gle payment or in Q
f prograss paymenis as the work is completed. If the insurance o nation proceeds are ©©
t Sufficient to repair or restore the erty, Barrower is not re!ieved&f wer's obligation for the \
~\gompletion of such repair or rest n. o 5 NG
° @ Lender or its agent may make onabie entries upon and ing, @j'a ns of the Property. If it has rea- @\
@@ sonable cause, Lender ma ,{Sﬁ‘mi' pect the interior of the improvemgsits-on the Property. Lender shall g@
@@ (]

Borrower notice at the time:ofor prior to such an interior insp specifying such reasonable
TApplication. Borrower shall be in defaitt i, during the Loan applicaﬁ@

8. Borrower’s oA A
@ SONS or entities acting at the directi orrower or with Borrower's kn ge or
consent gave materiaf false, misleading, or inaccurate information or statements to Lender (orfailed to
provide Lender with material information) in connection with the Loan. Material representations include,

but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence. é:g

Sk

9. tection of Lender’s Interest En% roperty and Rights Undert urity Instrument.
If er falls 1o perform the covenants and agreements contained@ﬁh ecurity Instrument, ©©
S e Property and/or rights

, for condemnation or forfei- ., f@\
Instrument or to enforce laws @\
der may do and pay for what

erty and rights under this Se

N)n er this Security Instrument (suchras a proceeding in bankruptcy, p
O\O re, for enforcement of a lien ay alttain priority over this §

°\© or regulations), or (c) Borroy abandoned the Property, th
@ is reasonable or appropriate.to protect Lender's intarest in th
@ tnstrument, including p rotecting and/or assessing the val Property, and securing and/ r-
@@ ing the Property. Len der's actions can include, but are not limited to: (a) paying any sums s by a
= lien which has priori ver.this Security Instrument; {b) appearing in court; and {¢) paying reasonable

(b) there is a legal proceeding that ZEi gnificantly affect Lender's inte
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- attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includ-
ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, chahge locks, replace or board up doors.and windows, drain %
wate pipes, eliminate building or othércade violations or dangerous co % , and have utilities Q
v&n or off. Aithough Lender m ction under this Section 9, @@ es not have to do so ©©
s not under any duty or obligati do so. It is agread that Lend&i no fiability for not taking
0t:l%ﬂs Section 9.

Any amounts disbursed by-t.ender under this Section 9 shall bagt
secured by this Secur me These amounts shall ;&Qr >

disbursement and shall le, with such interest, upon @ e from Lender to Borrower requ g
payment. {g\

If this Security. ment is on a leasehold, Borrow Il comply with all the provisions &@e lease.
Borrower shall not nder the leasehold estate and intérests hersin conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the

ground lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the merger in writi %
1 jortgage Insurance. If Lender re Mortgage Insurance as a co f making the Loan, Q

Barfower shall pay the premiums requi aintain the Mortgage Insu ct. If, for any reason, ©

haMe - - ©

Ihe Mortgage Insurance coverage fe by Lender ceasas to be ava m the morigages insurer

‘.r\zsi, and Borrower was required Lo/
Mdrigage Insurance, Borrower shal i
coverage substantially eq r‘j;.'ﬂl'\:'*‘ to the Mortgage Insurance p k‘\
equivalent to the cost -( Bufrower of the Mortgage Insurange previously in effact, from an alte
mortgage insurer sele ~\") Lender. If substantially e @t Mortgage Insurance coveragéls
available, Borrow } continue to pay to Lender the nt of the separately designated 3\ ents
that were due when'thie insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not
be requirad to pay Borrower any interest or earhings on such loss reserve. Lender.can no longer require %
loss payments if Morigage insural erage (in the amount and eriod that Lender Q
provided by an insurer sele nder again becomes avail btained, and Lender ©©
res separately designated p e@bwa_rd the premiums for Mort urance. If Lender required \
lion of making the Loan and Borrower required to make separately - @

8 premiums for Mortgage Insuran rrower shall pay the premiu o\
required to maintain Mortgage-insurance in effect, or to provi on-refundable loss reserve,

X $ \
make separately designated pay- .
é’i’” @ premiums raquired to obtz @

Nothing in this Sectioh '
Mortgage Insurari¢e reimburses Lender (or any entity t purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

Borrower and Lendei i for such termination or u ination is required by Appli

enter intg agreements with other parties that ghare or modify their risk, or reduce-{dsses. These agree- %
ments n terms and conditions that a factory to the mortgage insu he other party (or Q
p these agreements. These nts may require the mortgageri r to make payments ©©
@ any source of funds that th gage insurer may have avallabl hich may inctude funds \
btained from Morigage Insuranc: miums). o \ 5 07
8> As a result of these agree ; Lender, any purchaser of the I&?anoﬁwr insurer, any reinsure @\
any other entity, or any affi )\\ any of the foregoing, may recejvai(directly or indirectly) amounts

s‘* acterized as) a portion of Borrawéi
rmodifying the mortgage insurecs ik
Lender takes a share of the instiper’s ri

dfer, the arrangement is.often termed “captive raiNSURANCE™ FUPth@r: - - oo o oo e

derive from (or might be
in exchange for shari ngo
provides that an affiliate-c
_.miums paid to the ins
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincrease the amount
Bo! will owe for Mortgage Insurancejand they wiil not entitle Borrowe%o any refund. %
y such agreements will not @ the rights Borrower has — if{@ny — with respect to Q
gage Insurance under th wners Protection Act of 1 ny other law. These @@
may inciude the right to certain disclosures, to request'and obtain cancellation

\o e Mortgage Insurance, to have the Mortgage Insurance te ted automatically, and/or to ., y@x
0@ receive a refund of any Mo Insurance premiums that nearned at the time of sutgh@
°\© cancellation or terming 'ﬁéfi% @ S
g{& : 11. Assignment of Miscéllaneous Proceeds; Forteitu© Miscellaneous Proceeds are hgraby
@) assigned to and shz be paid to Lender. @
@@ i the Property is\darmaged, such Miscsllaneous s shall be applied 1o restorati repair
of the Property, if tt 5 restoration or repair is economically feasible and Lender’s security is fot less-

ened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceads until Lender has had an opportunity to inspect such Property to ensure the work has been

completed to Lender’s satisfaction, provided that such inspection shall be unds n promptly. Lender %
may r the repairs and restoration i gle disbursement or in a serie§ 9f progress payments Q
nent is made in writing or Appii Law requires interest @@

the work is completed. Unless an g@

paid on such Miscellaneous
wr earnings on such Miscellaneo
@ ander’s security would be lg

N
@@X by this Security Instrument;
©

s, Lender shall not be requirg y Borrower any interest \
ceeds. If the restoration or repg f\‘ not economically feasible or ., @
, the Miscellaneous Proceeds shaltbe applied to the sums sacu@@

er or not then dus, with the @xcess; if any, paid to Borrower. S
e applied in the order providad f¢

in the event of a ipf i king, destruction, or loss in yalug-of the Property, the Miscellan ro-
@@ ceeds shall be applied to the sums secured by this Security Instrument, whether or not th , with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secure this Security Instrument immedi before the partial %
taking,déstruction, or loss in value, unles wer and Lender otherwise writing, the sums Q
adby this Security Instrument shall duced by the amount of the laneous Proceeds mul- @@
amount of the sums secu

={_ diately before the partial X
ided by (b) the fair market value of-fhe Property immediately before . @
orloss in value. Any balance shall be

3-pal to Borrower. o @
ng, destruction, or loss in valuegtthe Property in which the fair ma
até asfruction, or loss in value is less tha
e immediately before the partialaking, destruction, or loss in val s
@@ Borrower and Len \\ ! Blansous Proceeds shall be applied to the
sums secured by this-Security Instrument whether or not'tke sums are then due. :
If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Oppaosing

Party (as defined in the next sentencs) offers to make an award to settle a claim for damages, Borrower

king, destruction, or loss in value d
OXO

o @ .
é@\ value of the Property im dlal

amount of the sums secure

falls to respond to Lender within 30 days afte%ge date the notice is given, Lend authorized to col- %

lect a ,{@?s\,,- ly the Miscellaneous Proceed: r to restoration or repair of th @I riy or to the sums Q

secured by this Security Instrument, or not then due. "Opposing @ eans the third party @@
iat pwes Borrower Miscellaneous

ds or the party against whor& wer has a right of action

a gard to Miscellaneous Proceeds

O\O Borrower shall be in defaulfif &ny action or proceeding, wheth el or criminal, is begun that, ip 0@\6@
@@ Lender’s judgment, could oSy forfeiture of the Property or; material impairment of Lender's\;

r;-.‘n.;< r.‘_,- )
interest in the Property \@“\ under this Security Instrume er can cure such a default @
if acceleration has occynes

red, reinstate as provided in Secli , by causing the action or praggadi
@@ to be dismissed with a tuling that, in Lender's judgma@ludes forfeiture of the Prope \) other
. material impairment of Lender’s interest in the Property 6t rights under this Security Instrument. The
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proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.
All ellanecus Proceeds that are notiapplied to restoration or rapair of Property shall be

e order provided for in Sectio & Q%
) : or _C ngl nsion of the time for @@

ity Instrument granted by
rate to release the liability of @\
quired to commence pmceegl-@

! nd time for payment or othe
s secured by this Security Inst

B ument by reason of any demand ma
\‘V‘ uccessors in Interest of Bo warAny forbearance by Lender in ng
oh ding, without limitation, Lend =-\: eceptance of payments from th ans,
entities or Successors'in Intarest of Borrower or in amounts lass than the amount then dus, shall not be

a waiver of or preclude the exsrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ag that Borrower’s obligations and ligbility shall be joint and several. H ever, any Borrower %
who s this Security Instrument but ot execute the Note (a "co-slgne@: ) is co-signing this Q
nstrument only to morigage, d convey the co-signer's in

e Property under the @@
of this Security Instrument; ( personally obligated to pay { secured by this Security
&\ ment; and (c) agrees that L r and any other Borrower can a to extend, modify, forbear or ., g@\
‘XO ake any accommodations wi rd to the terms of this Securi
¢

°\© o-signer’s consent. %
@ Subject to the provis Section 18, any Successor i rest of Borrower who assume 3
@ rower’s obligations un s Security Instrument in writi Is approved by Lender, shall§ all

@@ of Borrower's righ enefits under this Security | ent. Borrower shall not be rel from
Borrower’s obligationis'and iability under this Security Instiiment unless Lender agrees io such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge_Borrower fees for services performed in connection with %
Borro efault, for the purpose of prot Lender’s interest in the Pmper@ rights under this Q
nstrument, including, but no to, attorneys’ fees, property i ion and valuation fees. @@
rd to any other fees, the absehcé of express authority in this iecurity Instrument to charge a
fﬁp cific fee to Borrower shall not he ging of such fee. Lender may . @
“{{Oriot charge fees that are expressiy pr At'or by Applicable Law. iy @\

T :‘

°\® If the Loan is subjsct to@& ,,f‘i‘ and that law is finally interprefé N

g& so that the interest or otherioa ,=.=;'-:,‘s n connection with the Loan e : o

@ the permitied limits, thep: {a) any such loan charge shall b r=*=‘p-' ed by the amount necessary fedu

@@ the charge to the @d limit; and (b) any sums alrea Ilected from Borrower which% :
permitted limits will be’refunded to Borrower. Lender may-éhoose to make this refund by redigcing the
principal owed under the Note or by making a diract payment to Borrower. if a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Nots). Borrower's acceptance of any shich refund made by %

direct @nt to Borrower will constitute a@r of any right of action Bomwé@i t have arising out Q

of rcharge. )
@@ Notices. All notices given y@@ower or Lender in connectio @this Security Instrument
b

e in writing. Any notice to B otrgwer in connection with this Securitynstrument shall be deemed |, g@\
N have been given to Borrower 6f mailad by first class mail or w tually delivered to Borrower's ©\
@@ notice address if sent by ottier.fheans. Notice to any one Bo all constitute nolice to all Bgr

ment or the Note without the =%
S

rowers unless Applicable Law-éxpressly requires otherwise.

Address unless Borrowet:Has designated a substitute n -
@@ shall promptly noti ‘: dér of Borrower’s change of ad Mf Lender specifies a procedu n\\/ :
=/  ing Borrower's change’of address, then Borrower shall orily report.a change of address thro gh that
UTAH - Single Family — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. %
in connection with this Securi ment shall notbe deemed to h en given to Lender Q '
ally received by Lender. if a required by this Security Instrurienis also required under @@
Law, the Applicable LK rement will satisfy the corre @h

bility; Rules of Construction k Security Instrument shall Qe@@
}the’Property Is located. All rights k(‘\‘.‘
dnyrequirements and Emitations of A
he parties to agree by contract arit
@ sitey bition against agreement by co itrag
event that any provisian or clause of this Security Instrurivént or the Note conflicts with Applicable Law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.
As used in this Security Instrument: (a). ords of the masculine gender sh%mean and include %
CO! ing neuter words or words of inine gender; {b) words in the lar shall mean and Q
@ e plural and vice versa; am@@ word “may” gives sole discr@@ out any obligation to @@
ny action. _
17. Barrower’s Copy. Borro \ hall be given one copy of the Not d of this Security Instrument.

0 18. Transfer of the Prope) r a Beneficial Interest in Borrower. As used in this Section 18, @
\ i P Ly @
@\@ “Interest in the Property” méahs’any legal or beneficial intere he Property, including, but not N

App g requirament under this

“\§scurity Instrument.

‘XO 16. Governing Law; S
governed by federal law and.thé

> @ .
@@ obligations contained in thig Se

Law)

Kifth
l"‘“‘\ ontract for deed, installment

fer of title by Borrower at a $ te
if

N
@@ to a purchaser,

If all or any partofthe Property or any Interest in the'Property is sold or transforred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s
prior writlen consent, Lender may require immediate payment in full of all sums secured by this Secu-
rity Instrument. However, this option shall notbe exercised by Lender if such exattise is prohibited by %
Appli@_aw. @I &“ Q

er exercises this option, L on dershall give Borrower notice of on. The notice shall @@
:@% a period of not less than 30 daysfrom the date the notice is given i rdance with Section 15
n which Borrower must pay 2 ll'sums secured by this Security y%n

ent. If Borrower fails to pay . X
N

ydnstrument discontinued at any
ant to any power of sale contained in this

aw might specify for the termination of Bor-

rower’s right to reinstate; or {c) entry of a judgment enforcing this Security Instrumant. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument

and the Nate as if no acceleration had occurred; (b) cures any default of any other govenants or agree- %
ments@ays all expenses incurred in ng this Security Instrument, in@h g, but not limited Q

i

OXO ese sums prior to the expi 0t this period, Lender may i 1 y remedies permitted by this @
°\© Security Instrument without futthior notice or demand on Borro WRR N
@%@ 19. Borrower’s Right o Reinstate After Acceleration. |;-Baorrower mests certain conditions

to le attorneys’ fees, prope tion and valuation fees, an es incutred for the @@
@e of protecting Lender’s intere! e Property and rights und ecurity Insirument; and
kes such action as Lender may.ce asonably require to assure that Lender’s interest in the Property . 0\
o@nd rights under this Security r. strument, and Borrower's obligati y the sums secured by this )
@@ Security Instrument, shall contifiué é
©©

;\\ unchanged. Lender may requiré
sums and expenses in oneg ﬁ\‘ ore of the following forms, as selg

order; (c) certified ch iank check, treasurer's check o cashier's check, provided any suc
© drawn upon an insl itutior whose deposits are insured by & federal agency, instrumentality
N o .. (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occurred. Howevaer, this right to

reinstate shall not appiy in the case of acceleration under Section 18.

8 le of Note; Change of Loan Seu%gr; Notice of Grievance. The Nol& or a partial interest %

\“‘, (together with this Security In@ nt) can be sold one or more ti ithout prior notice Q
awer. A sale might result in a chafigs in the entity (known as the @@ rvicer”) that collects @@

Rerjodic Payments due under the @ad this Security Instrument a d rms other mortgage loan
servicing obligations under the Note pplicable Law. There aiso might ., @

°@ e one or more changes of théLioz o-0f tie Note. If there is a change 9f@
\© the Loan Servicer, Borrowghwilt be given written notice of the Eharige which will state the name N
ments should be made and any

Q{X address of the new Loan:Servicer, the address to which pay
@) information RESPA re s in connection with a notice of transfer of servicing. If the Note i nd
@@ thereafier the Loan i iced by a Loan Servicer oth ey tha the purchaser of the Note, m@; gage
loan servicing obligations to Borrower wiil remain with the Loan Servicer or be transferrad 1o a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the

Note purchaser.

Neither Borrower nor Lender may com
indi@gant or the member of a clas

ce, join, or be joined to any judiciakaction (as either an %
t arises from the other party’s étians pursuant o this Q
er party has breached any provision of, or any duty owed @@
as-nolified the other party (with
] h alleged breach and afforded 0\
5 period after the giving of such:niétice to take corrective act_lon.olf©\
ig-cortain action can be taken, that

S nstrument or that alleges th
on of, this Security Instrume

uch notice given in compliance wi
o other party hereto a reas

)
%\@X Applicable Law provides a liing
©

period will be deemed to b reasonable for purposes of this panag aph. The notice of acceleratio
opportunity to cure given-td Borrower pursuant to Sactig 22-and the notice of acceleratio to

@@ Borrower pursuant ection 18 shali be deemed to sa he notice and opportunity to tak tive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic %
pestic nd herbicides, voiatile solven rials containing asbestos or { ehyde, and radio- Q

terials; (b) “Environmental ans federal laws and laws @;@ risdiction where the @@
is located that refate to heatt ty or environmental protection;{c“Environmental Cleanup”
&c udes any response action, (.'.\-.\. ial action, or remaval action, Oag,%gﬁned in Environmental Law; . @
*Yizyand (d) an "Environmental Copi e, contribute to, or other\.visgx@\

X 1 sl\if:-
°\© trigger an Envirenmental !
g& posal, storage, or release of any H.
@ Substances, on or in the Property. er
@ shall not do, nor a one else to do, anything affec e Property (a) that is in viol f any

Borrower shall not cz Fi; o
adien to release any Hazardous
@ Envircnmental , {0} which creates an Environmental € ndition, or {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The praceding two sentences shall not apply to the presence, uss, or storage on the Property

" means a condition that ca

ous Substances, or

of small quantities of Hazardous Substances that are generally recognized to be afipropriate to normal %
reside 563 and to maintenance of the rty {including, but not limited ta rdous substances Q
in '

er products). ©
rrower shall promptiy give Le n@@iﬂen notice of {a) any inves @ claim, demand, lawsuit @
%%r her action by any governme (;‘-\\ regulaiory agency or privatg involving the Property and g@\
°@ny Hazardous Substance or nrnental Law of which Borro s actual knowledge, (b) an ©\
°\© Environmental Condition, including but not limited to, any spilli <l@ng. discharge, release or threaf\
of release of any Hazard tbstance, and (c) any conditio ed by the presence, use or ralpz
©<\©) of a Hazardous Subs Ace:which adversely affects the val the Property. If Borrower learng; 6

RTRE nental or regulatory authority, private party, that any remoc Q
lazardous Substance affecting the erty.is necessary, Borrower.shall
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NIFORM COVENANTS. Bol nd Lender further covenant a @e as follows: Q%
cceleration; Remedies. I&hall give notice to Borron@ﬁ to acceleration fol- @@
g Borrower’s breach of a ;@snam or agreement in this Security Instrument (but not
flor to acceleration under ;\- on 18 unless Applicable Law des otherwise). The notice . OX
°@sha]l specify: (a) the default; () the action required to cure t ault; (c) a date, not less thgn@
°\ 30 days from the date thé hotice is given to Borrower, ;f\ ch the default must be cu

and (d) that failure to e default on or before the date specified in the notice may
@) In acceleration of the-st ngtrument and sale of the Pro, e
@@ notice shall furt \\)I form Borrower of the right ‘\U) state after acceleration and the right to
bring a court action‘to assert the non-existence of a-default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and niay invoke the power of sale an y other remedies %
perm y Applicable Law. Lender s| entitled to collect all expz& curred in pursu- Q

i medies provided in this , including, but not limi asonable attorneys’ @@
@ nd costs of title evidence

If the power of sale Is Invoked

Crevent of default and of the l‘> :

@\QX in each county in which aiwyf
©

Trustee shall execute a writte ce of the accurrence of an ., g@\
e sld'and shall record such notige
d;'Lender or Trustee sha!l mail co, ,{“
o Borrower and to the other pergans
ot cure the default within th Q -

of such notice in the manne

prescribed by Applicah ;
@@ then prescribed by Applicable Law, Trustee shall giv h parso

in the manner prescribed by Applicable Law. After thé fime required by Applicable Law, Trustee,

without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

time and place and under the terms designated in the notice of sale in one or more parcels and

in any order Trustee determines (but sublq%go any statutory right of Borrowet to direct the order %
in which the Property, if consisting of s | known lots or parcels, sh old). Trustee may Q
I ance with Applicable Law @ ne sale of all or any par Property by public @@
@ ncement at the time and Ia@ any previously schedulex Lender or its designee
“\may purchase the Property at anysale. . . @
K @ e purchaser Trustee’s deed co g the Property without an

@ Trustee shall deliver t h

°\® covenant or warranty, ex prés
S
O

i

or implied. The recitats in thé 's deed shall be prima 1,{ 2N
5 3‘\“ all apply the proceeds of the sale
ir ding, but not limited to, reasghable

evidence of the truth of i
in the following orde

@ Trustee’s and attorneys fees,_(h) to all sums secured by this Security Instrument; \>\ any
excess to the pers or persons legally entitled to it the county clerk of the county In which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall surrender this Security Instrumént and all notes evi- %
dencing'g 8bt secured by this Security Inst to Trustee. Trustee shall reco @t Property without Q

3 @\1 o the person or persons le to it. Such person or p95@@ pay any recordation @@

Hsis e Briperty, but only if the fee is

Osts. Lender may charge such pergo ersons a fee for reconveying
& d to a third party (such as the ee) for services rendered and i ,:2;\ arging of the fee is permitted g@\
“«{Otinder Applicable Law. N@ N N
@@ 24. Substitute Trustes kender, at its option, may from time
©

RS e remove Trustee and appoi MS\
ativeyance of the Properly, the successo:

Successor trustee 10 any Truslee appointed hereunder. Without canve

trustee shali succesd lo all the title, power and duties conferregrupen Trustee herein and by Applicabfataw.
@@ 25. Request of ’? ces, Borrower requests that cqpias of the notices of default and -' sent
.= ... .. loBorrowers address-which is the Property Address. .. 7. ... .. .. ...
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BY SIGNING BéLOW Borrowar ts and fo the te d LOANt: szaio?gio
accep agrees e terms and cavanants con ned in this :
et e e o Sacu strument and in any Rider. execule%y Borrower and racordad with it T e
o9 . @Q @Q%
{@\NATHAN B.§ XG

© %
N )/ QS
Q{& &//% 56 o . @@@
©© PAUL G, SP U

© 2 LD, S nolary puslie. pan 22 et d NATHAN B. SPE
5 ; s c, parso

@@ _G. 3 '\51‘;“7\* proved ondhe ;ya:ls of s:ll wm to ba the pauon%Q

::e?uﬁe : th:(g m lare) subscribed to In this document and acknowledged (he/shelthey)

: @Oﬁﬁ;':::- AMY LEE AD A4 =© \ | @Q ©©Q

© i;‘( »-%5 ) 1 NOTARY PUSLIC- STATE OF 4] \© X

{@\ %;;:X:Jf}cmmr;;@assa > L ) @\@
@\@ I COMM -16-2022 O g@\

ST ey O SO OF

o g e ot

r: Academy Mortgage Corpo n
@LSID K| Figage Cor @
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O\Q\@' o\@}@ x@x@ MIN: 1000303-21005433%@
@g& ' P NED UNIT DEVELO NT RIDER ©
2 ot i
@ THIS PLANNED UNIT DEVELOPMENT RIBER is made this 1st day of
May, 2020 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Securlty Deed gthe *Security Instrument”) of
the same date, given by the undersigned (the “Borrower”) to secure'Borrower’s Note %
to A@r{.’gny Mortgage Corporation @QS ©Q ©Q
7 O e O
o 2 N > @
G P O° (the “Lender) O
@\ of the same date and ring the Property describéd\n the Security Instrument §
< ¥

located at; 970 E 7% 3, Saint George, UT 84790.

N Y

The Property includes, but is not limited to, a parcel of land Improved with a dwelling,
togetherwith other such parcels and ce rtain common areas and facilities, as described

in ¢ ANTS, CONDITIONS AND RESTR! ©© ©©Q%
AN

X X
@ . XOX e

O
o O @ & < {the “Declaration” <
g@\ The Property Is a paﬂ@ planned unit deve!opmewn as Shadowbrook Ho

@@ (the*PUD").The rty alsoincludes Borrowe@@rest inthehomeownersa fon
or equivalent enlity owning or managing the common areas and facilities of thé PUD
(the “Owners Association"} and the uses, benefits and proceeds of Borrower's interest.

PUDICOVENANTS. In addition t%;he covenants and agreements made in the % ?
Secy strument, Borrower an er further covenant and as follows: @Q
A) PUD Obligations. Borro it perform all of Borrow: ligations under the @
's Constituent Document “Constituent Document he (i) Declaration; (i) \

- (particles of incorporation, tr trument or any equivalent. ment which creates the "@
O\Q\ Owners Assaciation; a @ any by-laws or other ru regulations of the Ownerg. &)

© MULTISTATE PUD RIDE -@@Famny-ranme Mae/Fraddie Mac INSTRUMENT Form 3150 1/01 @Q
@@ Elie Mae, Inc. @ Page 10 F31@J 0115

i . F31 U(CLS) -~ - oo oo
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. ®@Association. Borrower omptly pay, when due, al &&nd assessmentsimpos >
B pursuant to the Cons Documents.
® B. Property In nce. So long as the O Association maintains a
8N generally accept urance carrier, a *master” anket” policy Insuring th e
@ which Is satisfa to Lender and which prov insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included

within the term “extended coverage,” and any other hazards, including, but not limited

to, earthguakes and fioods, for which Lender requires insurance, then: I} Lender waives %
the ion in Section 3 for the ic Payment to Lender ﬁ?% early premium Q

‘@&l ents for property insura the Property; and (ii) Bo obligation under ©©

lon 5 to maintain property insurance coverage on the P is deemed satisfied \
. @\o the extent that the requir overa?e is provided by t &ners Association policy. 0@
0\@ n \{\Ihat Lender requlr% condition of this walv & change during the term of s
the loan.
Q@ Borrower shall Lender prompt notice @%@ y lapse in required pr y
N insurance cover provided by the mr:lster@rI nket policy.
© in the event distribution of property insurance proceeds in lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pagable to Borrower are hereby ass(ijgned and shall be patd to Lender. Lender
cure

shall apply the proceeds to the surns%dt Bby the Security Ins@ent, whether or
o Borrower.
ctio

not t ue, with the excess, if a

C)'Public Liability Insur orrower shall take suchlaclions as may be @

r@%onable to ensure that th ers Association malntainsQL lic liabitity insurance AN

. @olicy acceptable in form, nt, and extent of covera ender. N0

. @ D. Condemnation @ roceeds of any award m for damages, direct
g@\ consequential, payabl Q%

O
O

orrower inconnection wit condemnation or otherta
of all or any part of roperty or the common a and facillities of the PU
@ u of condemnation, are@ ]\;assigned and shall b
Lender. Such proceeds shall be applied by Lender to the sums secured by the Sécurity
Instrument as provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and withyLender's prior written consenit, elther partition or subdivide\the Property or %
cons@' : (i) the abandonment or ation of the PUD, exce andonment or ©Q
t ion required by law in th f substantial destructio ré or other casualty @
the case of a taking by emnation or eminent domaii (i) any amendment N,
0 @0 any provision of the * tuent Documents” if the sion is for the express "@
o ©\ benefit of Lender; (iii) ation of professional ment and assumption @@

ATE PUD amily-Fannie Mae/Freddie Mac INSTRUM| orm 3150 © ﬁ
S T e
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°\© self-management of tl:%g&%ners Assaclation; or (Iv) ahy action which would have{p@

effect of rendering ublic liabllity insurance covérage maintained by the Ow,
©<\© Assoclation unﬁnle to Lender. @

F. Remedi Borrower does not pay P ues and assessments when-due,
then Lender mag Jaay them. Any amounts dfsbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear %
Inter om the date of disburse at the Note rate and shall ayable, with . Q
Int , upon notlce from Lend@@ arrower requesting payment) @@

Y SIGNING BELOW, Borrgwer accepts and agrees to, the.terms and covenants . AN
°\@\:ontalned Inhis PUD Rigar e 2coeP g s @

o o (R 5 &)
\@ 3 N e \© _ @
©©©@ éf 72\ > \)«@@ S/ 2-;%

' 5 2O (Seal) S
s @Q\B ©@Q\b DATE @@Q
0 N D O
°\© °x©x @@ °\©
© O O
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