4 4 DOC ID 20200028000 4
@Q @Q Trust Deed Page @Q
@ @ Russell Shirts @ﬁngton County Record @
@ @ 06/04/2020 @%% :51 AM Fee $40.00 B
ﬁx\ ﬁx\ SOUTHE TAH TITLE COMPAI\Q\\

@ After Recording Ret@l‘ : @ @

STATE BANK OF SOUTHERN UTAH
1322 SOUTH INTERSTATE DRIVE
CEDAR T UTAH 84720

Loan 0850026261 &%

X
N N N &

gg\@\@ﬁx Serial No.: W—EAGS‘3%\©\ @%\©\

@@@ QQ@ {Space Above This Line F@@ing Data] @@

DEED OF TRUST
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\Nords used in multiple sections of t <§xclocumen’[ are defined below and words are defined in Sections 3, 11
3, 18, 20 and 21. Certain rul%s re ing the usage of words used in th ment are also provided in Section @@

&
@ (A) "Security Instrumen ns this document, which is dated §%NE 3, 2020 %ther
@ with all Riders to thl@] @ @
@ (B) '"Borrower" yne C Ragan and Kelly@ agan husband and wife @ int
tenants

Borro the trustor under this Security Instrfiient. % %
(C@ er'is STATE BANK OF@S N UTAH @@Q @@Q

Nendel isa A CORPORATION \ . \ organized\
\@and existing under the laws of O\@ O\@
§§\ Lender's address is 132 H INTERSTATE DRIVE, C @CITY, UTAH 84720 §§\©

Lender is the benefici er this Security Instrument. @
@ (D) "Trustee"is \Spate Bank of Southern Ut

pe———
QQ% 1322 South Interstate Drive, Cedar City, Utah 84720
9 (E) "Note"means the promissory note signed by Borrower and dated JUNE 3, 2020 .
\ The No tes that Borrower owes Lender -'&s) HUNDRED FIFTY-FIVE TH ND AND 00/100 %
Dollars (U.S 5%, 000.00 ) Q

us @el rest. Borrower has promised to @@s debt in regular Periodic Paymerifs to pay the debt in full not later ©©
han JULY 1, 2050

\(@(F) "Property" means the pl'Opéﬁ%@t is described below under the he <>g@\ﬂansfer of Rights in the Propert{ @\
%@ (G) "Loan" means the debt g§t ed by the Note, plus interest, an <>@zﬁyment charges and late charges dyé T
@ the Note, and all sums due ~this Security Instrument, plus in > @
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@ (H) "Rid @© to this Security Inst t®®© ted by B Th fn@@@'d
"Riders" means alhRiders to this Security Instrument tha execute orrower. The follow iders are
@ to be executed by B:@}Ner [check box as app};icable]: g

[] Agjustable Rate Rider Planned Unit Development Rider
oon Rider 1 ekly Payment Rider

@ -4 Family Rider cond Home Rider @Q% @Q%
X@h Condominium Rider X Other(s) [specify] XQ XQ
e O Oy NG
& o & &
©© ©© Q) Q)
@ (I) "Applicable L@means all controlling applicable fed@@tate and local statutes, regulations‘@@mces and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assgssments and other charges
that areA sed on Borrower or the Propert@? condominium association, hom%@rs association or similar %
0 on. @ @ @Q
(@' Electronic Funds Transfer" mea@ny transfer of funds, other than atr@c ion originated by check, draft, @

@y similar paper instrument, which is;initiated through an electronic termi elephonic instrument, computer,gor@

o @\ magnetic tape so as to order, igs@ 7'or authorize a financial institutio ebit or credit an account. SucQt N
@ includes, but is not limited int-of-sale transfers, automated te@ggehine transactions, transfers inii@/
@ telephone, wire transfers, @ utomated clearinghouse transfers. @ @
@@ (L) "Escrow Item@s those items that are described won 3. @
(M) "Miscellaneous ceeds' means any compensation, ment, award of damages, or proc@paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations af, or omissions as to, the value and/or ¢ondition of the Property.
™y " age Insurance' means insurance@ cting Lender against the nonpaym % or default on, the Loan. %
( @ iodic Payment' means the 1'6@@ heduled amount due for (i) pri nd interest under the Note, @Q
plus/(ii) any amounts under Section 3.of\this Security Instrument. @ @
o @\&’) "RESPA" means the Real E&tg@%ettlement Procedures Act (12 U@@%O] et seq.) and its imp]ementgl
o @\ regulation, Regulation X (12 QI@ art 1024), as they might be amg@ rom time to time, or any addition
% successor legislation or reg that governs the same subject . As used in this Security Ins
@ "RESPA" refersto all re u@] ents and restrictions that are imposéd i regard to a "federally related mort loan"
@@ even if the Loan doe@alify as a "federally related mort oan" under RESPA. @
(Q) 'Successor in est of Borrower' means any party has taken title to the Property, wh@r or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY %

'srity Instrument secures to L @Qi) the repayment of the Loar renewals, extensions and Q
e G ©

fications of the Note; and (ii) the ormance of Borrower's covenants agreements under this Security
strument and the Note. For th@ se, Borrower irrevocably grants,.c ys and warrants to Trustee, in trust@x

<
N with f sal ; i i N N
©, power of sale, the follo cribed property located in the o o
§®© CO of XQ Washington §®©:
S | ©

[Type of Rew@]urisdiction] ©© Name of Recording Jurisdiction] @
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@@ @@ @@
@@ iggg@lﬁg&é@@mm HERETO AND BY T@@FERENCE MADE A PART 1@3@1‘@

@ which currently has th @@i%of @ N Habitat Dr @

@ @ Q [Street] Q
WASHINGTON , Utah 847 ("Property Address"):
[City] [Zip Code]

T §%THER WITH all the improvem
ap es, and fixtures now or hereaft
\ by this Security Instrument. All{o

Borrower is lawfully seised of th e hereby conveyed and has the ]@@X

now or hereafter erected on the erty, and all easements, %
art of the property. All replace and additions shall also be @Q

foregoing is referred to in this SéCurity’ Instrument as the "Property."”

9\@ BORROWER COVENANTS:{fiat
> @ . Gooy : <
N to grant, convey and wart ant eRedperty and that the Property is un ered, except for encumbrances o
@ Borrower further warrants gid rty against all claims and demand® ject
©© to any encumbrances@ rd. ©© @
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

vill defend generally the title to the
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Q>

e

U RM COVENANTS. Borrowe, Lender covenant and agree as follaiws; %
@ ayment of Principal, Interest E@ tems, Prepayment Charges, a e Charges. Borrower shall @Q
en due the principal of, and intergst pn, the debt evidenced by the Note aud gny prepayment charges and late
\harges due under the Note. Borrgo shall also pay funds for Escrow Itg Xursuant to Section 3. Payments %ue X
under the Note and this Secur;@ja ument shall be made in U.S. g@ . However, if any check or g@@
n

<
< @\ . . < . > . O
@%\ instrument received by Len yment under the Note or this S strument is returned to Lender, .
@ Lender may require that an | subsequent payments due under@ote and this Security Instrument b&e in

@ one or more of the foll orms, as selected by Lender: (a) ) money order; (c) certified check; check,
@ treasurer's check or cashier' s check, provided any such checkis drawn upon an institution whose de@ are insured

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other

location asymay be designated by Lender in accordance with the notice provisions in Sectign 15. Lender may return
any @)\\ or partial payment if the payment rtial payments are insufficient to b@he Loan current. Lender %
@ &pt any payment or partial pay@é@@:f icient to bring the Loan curr 1@ thout waiver of any rights @Q

fi @" @

nder or prejudice to its rights to € such payment or partial payments jn the future, but Lender is not
time such payments are accepted._ l%;

@\leigated to apply such payments gté&

< <
S S £

N h Periodic Payment is applied asgof‘@\
o @\ its scheduled due date, then Lcﬂgd@?g> d not pay interest on unapplied fu ender may hold such unapplied fi
@ until Borrower makes paym ing the Loan current. If Borro s not do so within a reasonable f
@@ time, Lender shall either@ such funds or return them to B% . If not applied earlier, such fun@ ill be
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@@ applied to the outst@@rincipal balance under the Not@}@diately prior to foreclosure. N or claim
which Borrower mighthave now or in the future against Lender shall relieve Borrower from making-payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
2. plication of Payments or Procee Except as otherwise described in this Section 2, all payments

accep nd applied by Lender shall be app 'Qn he following order of priority: d@ﬂ rest due under the Note; Q%
( ipal due under the Note; (c) am@u under Section 3. Such paym @ be applied to each Periodic @@
hent in the order in which it becamnedue. Any remaining amounts shallde apglied first to late charges, secondx
any other amounts due under tb«%§ rity Instrument, and then to red principal balance of the Note. Q\@
€

§§X©\ If Lender receives a pa @ ‘om Borrower for a delinquen@ igic Payment which includes a su f@f

<

amount to pay any late char , the payment may be applied to elinquent payment and the late ch
@ more than one Periodic ent is outstanding, Lender ma any payment received from Borrp @ to the
@ repayment of the Pe@ ayments if, and to the extent that, payment can be paid in full. T@g@tem that
any excess exists after tite payment is applied to the full paymest of one or more Periodic Payments, sueh excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then

as described in the Note.
cipal due under the Note %
t Q

Any-application of payments, insurance pr%fds, or Miscellaneous Proceeds to
shall xtend or postpone the due date, o the amount, of the Periodic P .
Z "Funds for Escrow Items. Boffo shall pay to Lender on the day Fetiodic Payments are due under the ©©
, until the Note is paid in full, a& the "Funds") to provide for pay amounts due for: (a) taxes and X
ssessments and other items whicli: ttain priority over this Security Iﬂ&

Q\ ent as a lien or encumbrance on
OXQ Property; (b) leasehold pay @ ground rents on the Property, i @} (c) premiums for any and all i1 @
% required by Lender under S 5; and (d) Mortgage Insurance pr@s, if any, or any sums payable by er
@© to Lender in lieu of th nt of Mortgage Insurance prem'u@ accordance with the provisions o
@ @u e during the term of the Loan, Le@

These items are called "Bserow Items." At origination or at
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suchdues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this_Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligati pay the Funds for any or all Escr. ems. Lender may waive Borrower s

Fun afly or all Escrow Items at any tim such waiver may only be in t ng
ripwer shall pay directly, when and v@ayable, the amounts due for any

(2]
=
o
[¢]
=
-
Q
L
=
=
o
&
»
=
=
=4
=
2.
@
=
—*
o
=

unds has been waived by Lender an

< . . . .
\@mthm such time period as Lender
§§X© shall for all purposes be deengs
@ "covenant and agreement” j
@ a waiver, and Borrow o pay the amount due for an Escroy
@ 9 and pay such amotmt and Borrower shall then be obligatéd upder Section 9 to repay to Lender a

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

under this Section 3.
L may, at any time, collect and hold s in an amount (a) sufficient to per ender to apply the Funds %
at specified under RESPA, and exceed the maximum amount a} can require under RESPA. @Q
nder shall estimate the amount of Funds due on the basis of current data and @)nable estimates of expenditures

Xf future Escrow Items or otherwigef%ccordance with Applicable Law.<> X
. . . . . . <
\@ titution whose deposits are insur a federal agency, mstrumentahty

R @ The Funds shall be held in L ity
@%\ entity (including Lender, i@ is an institution whose depositsg% insured) or in any Federal H&%& )

Bank. Lender shall apply t nds to pay the Escrow Items no la@ n the time specified under RESP der
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@ shall not charge Bor@or holding and applying the Fun@ually analyzing the escrow accc@ vel ifying
the Escrow Items, unless Lender pays Borrower interest on ¢ unds and Applicable Law permits Bender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wr 1tm%}owever that interest shall be paid the Funds. Lender shall give to Bartower, without charge, an

annu % nting of the Funds as required b @ Q @
t ere is a surplus of Funds held jn’ k (.) , as defned under RESPA, L@s all account to Borrower for ©©

the=€xcess funds in accordance with R Ifthere is a shortage of Funds h scrow, as defined under RESPA, X
N ender shall notify Borrower as xe by RESPA, and Borrower shall ender the amount necessary to m&%
O\Q up the shortage in accordanc ?xl ESPA, but in no more than l monthly payments If there is a deﬁc' {

nder RESPA, Lender shall not1
t necessary to make up the de cyin accordance with RESPA, but i1 ore than

Funds held in escrow, as de

@@ shall pay to Lender the
@ 12 monthly paymen@
Upon payment infull of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Pro which can attain priority over thiss8ecurity Instrument, leaschold pay or ground rents on the %
ifany, and Community Associati es, Fees, and Assessments, if any ¢ extent that these items @Q
row Items, Borrower shall pay t@ the manner provided in Section @
Borrower shall promptly discha y

@ lien which has priority over thi @ rity Instrument unless Borrower:
Q\ a) agrees in writing to the paymeﬁ& e obligation secured by the llen anner acceptable to Lender, but u\
0&@ so long as Borrower is perfufiming such agreement; (b) contests g
% enforcement of the lien in, roceedings which in Lender's opi

@© while those proceedings ending, but only until such pro ¢
@ of the lien an agrecment satisfactory to Lender subordin@ he lien to this Security Instrumen If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morg of the actions set forth above in this Section 4.

%% may require Borrower to pay a on e charge for areal estate tax verifi and/or reporting service %

used @ender in connection with this Loal Q
Property Insurance. Borro @ll keep the improvements now @ g or he1 eafter erected on the

e

\gropex ty insured against loss by f ire, | hazards included within the term "ext@ coverage,” and any other hazar dﬁ@\
@ncludmg, but not limited to, ear hiy o

\ es and floods, for which Lender és insurance. This insurance shal 5
@&X@ maintained in the amounts (ifclud g deductible levels) and for t iods that Lender requires. Wha i Eae

d 1g

requires pursuant to the pre g sentences can change during the fthe Loan. The insurance carrier @1
@ the insurance shall be By Borrower subject to Lender's isapprove Borrower's choice, w «t\ t shall
@ not be exercised unre ably. Lender may require Borrow&@pay, in connection with this Loan, either: (a) aone-

time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which

reasonably.might affect such determination or certification. Borrower shall also be respansible for the payment of
any fe@osed by the Federal Emergency Y@ement Agency in connection witl@eview of any flood zone %
d x@ tion resulting from an objecti @ rower @ @Q
@ Borrower fails to maintain an coverages described above, Lende y obtain insurance coverage, at @
@ ender's option and Borrower's exp Lender is under no obligation t@chase any particular type or amoun@
©\ of coverage. Therefore, such ¢ & shall cover Lender, but might o t not protect Borrower, Borrowes's!
@ equity in the Property, or th ts of the Property, against any ri ?@ard or liability and might pr 0v1d %g;{?

or lesser coverage than wa iously in effect. Borrower ackno es that the cost of the insurance c@ ge SO
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@@ obtained might signi%c@@exceed the cost of insurance tha@@er could have obtained. Any ax@ isbursed
by Lender under this Se¢tion 5 shall become additional debt ofBorrower secured by this Security Instrgment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon notice from Lender to Borrower requesting payment.

All%urance policies required by Lender %renewals of such policies shall be sfibject to Lender's right to %
disap uch policies, shall include a stan miortgage clause, and shall name L s mortgagee and/or as an Q
ittottal loss payee. Lender shall hav ghit to hold the policies and rene t icates. If Lender requires, @@
Borrower shall promptly give to Lend% eceipts of paid premiums and res% hotices. If Borrower obtains anyx
o\rm of insurance coverage, not OP{@& e required by Lender, for damagx 1 destruction of, the Property, s l@

@&@ policy shall include a standar @ age clause and shall name Len ?@ nortgagee and/or as an additior \@
@ payee.

@ In the event of loss ower shall give prompt notice to urance carrier and Lender. Lend make
@ proof of loss if not euadespromptly by Borrower. Unless r and Borrower otherwise agree.im\writing, any
insurance proceeds, whther or not the underlying insurance was required by Lender, shall be appliedo restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

has had_am\opportunity to inspect such Propert ensure the work has been complet%fo Lender's satisfaction, @

promptly. Lender may disbur, oceeds for the repairs and
r¢storation in a single payment or in a sgfi progress payments as the work@p eted. Unless an agreement ©©
ade in writing or Applicable Lawrequires interest to be paid on such iwl; ce proceeds, Lender shall not bex
Q\@equired to pay Borrower any inter% earnings on such proceeds. Fees lic adjusters, or other third partié&@
OXQ retained by Borrower shall nof> id out of the insurance procee all be the sole obligation of Boxgk .
% If the restoration or repair i conomically feasible or Lender's s v would be lessened, the insuranc
@© shall be applied to the ured by this Security Instrumen er or not then due, with the excess/ifany, paid
@ to Borrower. Such @ er provided for in Section 2.

ce proceeds shall be applied in t
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is-&iven. In either event, or if Lender a es the Property under Section 22 o erwise, Borrower hereby %
assi Lender (a) Borrower's rights to sifrance proceeds in an amount n xceed the amounts unpaid @Q
deythe Note or this Security Instrumetit, (b) any other of Borrower's righfs (gther than the right to any refund
f Unearned premiums paid by Borr@) under all insurance policies covering the Property, insofar as such rights
o . o . o (A
\@re applicable to the coverage oof t;ﬁ perty. Lender may use the insurg \9

proceeds either to repair or restore 'i'\
§§X© Property or to pay amounts nder the Note or this Security Tyt .
@ 6. Occupancy. Bo

ent, whether or not then due. N
shall occupy, establish, and use~{hg
@ within 60 days after th @@ion of this Security Instrument a e(‘ :

principal residence fox a)[east one year after the date of occupanpy, unless Lender otherwise agrees inwpiting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bgrrower shall not destroy,
damag@npair the Property, allow the Prop o deteriorate or commit waste on @roperty. Whether or not %
B r@ is residing in the Property, B shall maintain the Property in or prevent the Property from @Q
o@ioraﬁng or decreasing in value d ifs condition. Unless it is determine@"suam to Section 5 that repair or

&, Borrower shall promptly rep@.openy if damaged to avoid furtherx
' Q oy

. restoration is not economically fegs'
R Q\@deterioration or damage. If insuraate
@%\ of, the Property, Borrower sih

@ proceeds for such purposes=kenider may disburse proceeds for th irs and restoration in a single pay I in
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©©© a series of progress @@15 the work is completed. If the @9& or condemnation proceeds @ufﬁciem

to repair or restore the\Property, Borrower is not relieved of Betrower's abligation for the completio such repair
or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender n%inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time %
of or such an interior inspection speci %such reasonable cause. Q Q
@ Borrower's Loan Application: wer shall be in default if, d@%] Loan application process, @@

Borrower or any persons or entities acting atthe direction of Borrower or withBo er's knowledge or consent gave X

s aterially false, misleading, or i ate information or statements toox r (or failed to provide Lender M@
OXQ\ material information) in co @ with the Loan. Material re ngations include, but are not limi @,
% representations concerning er's occupancy of the Property a ower's principal residence.
©© 9. Protection of er's Interest in the Property an@@ ts Under this Security Instru If (a)
@ Borrower fails to perforgbthe covenants and agreements c&@ in this Security Instrument, (bt is a legal
t

proceeding that might significantly affect Lender's interest in roperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

Propert en Lender may do and pay for whatever is reasonable or appropriate to protegt Lender's interest in the %
Prop nd rights under this Security Instr t,“including protecting and/or ass e value of the Property, ©Q
ring and/or repairing the Property. er's actions can include, but ar¢/nogHmited to: (a) paying any sums <§ )

red by a lien which has priority O%K s Security Instrument; (b) appear court; and (c) paying reasonable
i ity Instrument, including its secured

5S¢ N

not limited to, entering the Pro

e
K @attorneys’ fees to protect its intere e Property and/or rights under thi

§§X©\ position in a bankruptcy proc@ Securing the Property include

Fap
N

make repairs, change locks,repldce or board up doors and windo ain water from pipes, eliminate b
rous conditions, and have utilitigs d on or off. Although Lender ma;
under this Section 9, er does not have to do so and is n r any duty or obligation to do so.@
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security gfgrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

other code violations o ('Q’

payable h such interest, upon notice from er to Borrower requesting paymen %
@s Security Instrument is on a le , Borrower shall comply with e“provisions of the lease. @Q
rrpwer shall not surrender the leasehold esfate and interests herein conveyed or({erprinate or cancel the ground lease.

orrower shall not, without the exprz written consent of Lender, alter or_amend the ground lease. If Borrower

< @ . . X . [ X [
S\ Gacquires fee title to the Property, sehold and the fee title shall notfﬁ@ unless Lender agrees to the me

§§X© in writing. @ OX OX
@ 10. Mortgage Insx@ If Lender required Mortgage Insur s a condition of making the Loan,
S i

shall pay the premiu ed to maintain the Mortgage | e in effect. If, for any reason,ut
@ Insurance coverage requ y Lender ceases to be availableSrom the mortgage insurer that previousfy provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower gf the Mortgage Insurance
previo effect, from an alternate mortgageisurer selected by Lender. 1f subs lly equivalent Mortgage %
In coverage is not available, Borro 1 continue to pay to Lender the am the separately designated @Q

€nts that were due when the insuranice goverage ceased to be in effect. Lender)will accept, use and retain these
@ ayments as a non-refundable loss reserve in lieu of Mortgage Insurance. S oss reserve shall be non-refundabie,@x

N @\ notwithstanding the fact that the S ultimately paid in full, and Lend X not be required to pay Borrower
@%\ interest or earnings on such ] rve. Lender can no longer requigizloss reserve payments if Mortgage I
@ coverage (in the amount a the period that Lender requires) ided by an insurer selected by Le gain
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@ becomes available, s @ined, and Lender requires sep@designated payments toward tﬁgﬁiums for
Mortgage Insurance. ender required Mortgage Insuranc a condition of making the Loan andBorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti
Lender' sqequirement for Mortgage Insurance erﬁn accordance with any written agreenient between Borrower and %
1 ;

Lend oViding for such termination or un " ination is required by Applicabl @N Nothing in this Section
affects Borrower's obligation to pay @eg@l at the rate provided in the Not @ @@
Mortgage Insurance reimburses%:a r (or any entity that purchases tl ) for certain losses it may incur
Borrower does not repay the L greed. Borrower is not a party @@Mortgage Insurance. 9

<
OXQ\ Mortgage insurers evaly @ total risk on all such insurance @ ¢ from time to time, and may e1 @
é& agreements with other partie share or modify their risk, or re osses. These agreements are on t

nd

@ conditions that are satisf; @y to the mortgage insurer and the @ party (or parties) to these agreer hese

@ agreements may req@ mortgage insurer to make payn‘@ sing any source of funds that the mo ge insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

be char ized as) a portion of Borrower's paym%lts for Mortgage Insurance, in exchan%for sharing or modifying %
the insurer's risk, or reducing los (‘.’)Q fsuch agreement provides that an@a of Lender takes a share ©Q
of the premiums paid to the insuger,

nsurer's risk in exchange for a sljar arrangement is often termed

'captive reinsurance." Further:

0\@X (a) Any such agreements Xot affect the amounts that Bo:‘?@\r has agreed to pay for Mortga,
OXQ Insurance, or any other ter e Loan. Such agreements wi ilicrease the amount Borrower x@
é& for Mortgage Insurance,

ey will not entitle Borrower to und.
@ (b) Any such agr

ts will not affect the rights Bor; has - if any - with respect to ¢ rtgage
Insurance under th eowners Protection Act of 1998er other law. These rights may inc the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
1 %%signment of Miscellaneous Proc Forfeiture. All Miscellaneous Pr, s are hereby assigned to %
and Q

@ paid to Lender. @ @ @
@ the Property is damaged, such Meous Proceeds shall be applied to@ ation or repair of the Property, @
\f e restoration or repair is econo ‘%%1 y feasible and Lender's security isﬁ&t ¢ssened. During such repair and
0\@’estora’tion period, Lender shall 'M\Q,\ the right to hold such Miscel]& Proceeds until Lender has ha
@@ opportunity to inspect such P perty to ensure the work has been cofi] to Lender's satisfaction, provit
@ ttaken promptly. Lender may pay for @girs and restoration in a single dis ent
@ or in a series of progr ayients as the work is completed. L@g an agreement is made in writin @Q@licable
@ Law requires interestto)bé paid on such Miscellaneous Proteeds, Lender shall not be required to p@o ‘rower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excgss, if any, paid to Borrower. Such Miscellaneous Proceeds shall

be app@ the order provided for in Sectiox@ % %
@ e event of a total taking, destru i@ - loss in value of the Property, t e@@el aneous Proceeds shall be @Q

\g@ed to the sums secured by this S&@ nstrument, whether or not then @with the excess, if any, paid to XQ

. @ orrower. . . . . . ‘ . _ ) @
R ©\ In the event of a partial tg\ig}> estruction, or loss in value of tge&rty in which the fair market vagu
@%\ the Property immediately be@% partial taking, destruction, or log§iiyvalue is equal to or greater than th QQ At
@@ of the sums secured by this@ rity Instrument immediately befor, partial taking, destruction, or los@ 4

UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFermns

@@Q @@Q%age 8 of 15 @@Q%

N\ N\ N\ N\
0 0 0 0
& & & &
Q Q Q Q
N N N N

<




20200028000 06/04/2020 11;33:51 AM

Q% 'vs{g 90of 19 Washingto @ nty

Oy X@\ 0@\ X@’\
o O O
@@ unless Borrower and @othermse agree in writing, the @@ured by this Security lnstrumen@@ reduced

t

by the amount of the Miscellaneous Proceeds multiplied by ollowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In event of a partial taking, destruction, Or loss in value of the Property in wl%the fair market value of %
the P immediately before the partial taKing,Jdestruction, or loss in value is | the amount of the sums Q
S % mediately before the partial tgl &) gstruction, or loss in value, un rrower and Lender otherwise @@
a@ in writing, the Miscellaneous Proceeds @his Security Instrument whether X

shall be applied to the sums securgd

° not the sums are then due. < () N0 O
OXQ\ If the Property is abandg, Borrower, or if, after notice by 1@(0 Borrower that the Opposing P @
% defined in the next sentence rs to make an award to settle a ¢ or damages, Borrower fails to re to
@ Lender within 30 days a i aneous

@ e date the notice is given, Lender@@norized to collect and apply the M
@ Proceeds either to regtoration or repair of the Property or t@ ums secured by this Security Instru
or not then due. " ﬁ;%?saing Party” means the third party that=owes Borrower Miscellaneous Procee
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
uld result in forfeiture of the Propertyior other material impairment of Lendel s interest in the Property %
nder this Security Instrument. Bor an cure such a default and, if ac@@t' n has occurred, reinstate Q
ided in Section 19, by causing tion or proceeding to be dismisged with a ruling that, in Lender's ©©
\'&1 ment, precludes forfeiture of the%%ph rty or other material impairment% nder's interest in the Property orx
K @nghts under this Security Instrum&% ¢ proceeds of any award or claii * damages that are attributable to FK

@@ impairment of Lender's inter X
S

¢ Property are hereby assigned 11 be paid to Lender. @
All Miscellaneous Pr @;

t, whether
or the party

that are not applied to restoratior pair of the Property shall be appli the
order provided for in

12. Borrower Not)Released; Forbearance By Lend @a Waiver. Extension of the time f @yment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ortor to extend time for payment or othérwise modify amortization of the s secured by this Security %
Instr y reason of any demand made b ofiginal Borrower or any SucceSS(@ Ifiterest of Borrower. Any @Q
rbgarance by Lender in exercising any mght or remedy including, without((limitdtion, Lender's acceptance of
ayments from third persons, entigie %k uccessors in Interest of Borrower o\ amounts less than the amount then

<>\@due, shall not be a waiver of or p e the exercise of any right or rer a\@ Q\@
@@ 13. Joint and Several %i Co-signers; Successors and A§signs Bound. Borrower covenants a Oggés
@ that Borrower's obligations ability shall be joint and several. Hawwever, any Borrower who co-signs thi rity
@ Instrument but does n @e the Note (a "co-signer"): (a)i & gning this Security Instrument onl rtgage,
@ grant and convey th@ igner's interest in the Property @I the terms of this Security Instru@; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument,or the Note without the co-signer's consent.
S to the provisions of Section 1 Successor in Interest of Borro ho assumes Borrower's %
¢, and is approved by Lender, ain all of Borrower's rights @Q

0 s under this Security Instrument i
d Benefits under this Security Instrume@@orrower shall not be released fromBojrower' s obligations and liability
. @gnder this Security Instrument unl%ss %der agrees to such release in writin Xl‘he covenants and agreements of t?i%@x
& Security Instrument shall bind g@ as provided in Section 20) and be@@?

o @ b Y ¢ successors and assigns of L@@
& @ o o
N
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@@ 14. Loan Charg @Zender may charge Borrower fe&ﬁ@rvices performed in connection W rrower's
default, for the purpose of protecting Lender's interest in t roperty and rights under this Security’ Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

asa prohi@gon on the charging of such fee. Lendgr may not charge fees that are expresslyprohibited by this Security
I r by Applicable Law.

nstr t @;

@ the Loan is subject to a law whic@?n aximum loan charges, and thal@@ nally interpreted so that the @

intefest or other loan charges co]lect@%o be collected in connection withhthetoan exceed the permitted limits, X
@'ten: (a) any such loan charge sh educed by the amount necessary to fethice the charge to the permitted lim't\@

<
@&Q\ and (b) any sums already c@@ 'om Borrower which exceeded ifted limits will be refunded to Bo '@r

Lender may choose to make fefund by reducing the principal ow er the Note or by making a direct
@ to Borrower. If a refu uces principal, the reduction w@@trea‘ted as a partial prepayment
@ prepayment charge (whether or not a prepayment charge is p@ ed for under the Note). Borrow@ eptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing, 9%:\})‘/ notice to Borrower in connection with this Security Instrument shall be %Sed to have been given to %
en mailed by first class mail o& actually delivered to Borrower' ce address if sent by other ©Q
itu icable Law expressly requires (§ )

Borr@%
r@ ~ Notice to any one Borrower shaug cop te notice to all Borrowers unleg§ A
otherwise. The notice address shall “he the Property Address unless Borroﬁ@r as designated a substitute noticex

K ddress by notice to Lender. Bork shall promptly notify Lender of wer's change of address. If Len
N s 2

QXQ specifies a procedure for reporth 1§ 3orrower’ s change of address, the i‘jﬁ\‘\u shall only report a change o S
% through that specified proc re: There may be only one designate ._Q otice address under this Security I ent
@© at any one time. Any no \.,Q Lender shall be given by delivering

nit'or by mailing it by first class 1@ nder's
address stated hereimunlgss Lender has designated another address by notice to Borrower. Any notige i connection

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requiregment under this Security Instrument.

1 Q%yverning Law; Severability; Rul %Construction. This Security Ins nt shall be governed by %
f@@ and the law of the jurisdiction i ch the Property is located. All ri obligations contained in @Q
this Security Instrument are subject to a virements and limitations of Applicapte Law. Applicable Law might

xplicitly or implicitly allow the Pparties 0 agree by contract or it mighi b\ilent, but such silence shall not be

ment by contract. In the event t provision or clause of this Secu;i%? @
<> .

N

Q\@Néonstrued as a prohibition agains
@@ Instrument or the Note confligisswith Applicable Law, such conflict t affect other provisions of this $&¢
@ Instrument or the Note whi be given effect without the confh provision.

@ As used in this Segrity Instrument: (a) words of the m gender shall mean and include onding
@ neuter words or wor he feminine gender; (b) words ir@smgular shall mean and include th ral and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Prg " means any legal or beneficial il@ in the Property, including, but n, ited to, those beneficial %
in ansferred in a bond for deed, ¢ or deed, installment sales contr: t@@ Q

crow agreement, the intent @
ich is the transfer of title by Borrowej)at a future date to a purchaser.

. @X If all or any part of the Proper, N any Interest in the Property is sglg@% transferred (or if Borrower is not 3@\
N ©\ natural person and a beneﬁcial{\:& in Borrower is sold or transfegre@ out Lender's prior written cogs@
@%\ Lender may require immedia ent in full of ail sums secured b curity Instrument. However, thi
@@ shall not be exercised by@ t if such exercise is prohibited % icable Law. @@
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@secured hereby shall remain fully ve as if no acceleration had occur
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\@Dy the Note purchaser unless oth

@@

AN
D>
3%@
SX

20200028000 06/04/2020 11;33:51 AM

s A
©©Q% @ 11 of 19 Washmg@tounty

%@J %@J 6‘&@

If Lender exercis s optlou Lender shall give Bm@@otwe of acceleration. The notic@@:rovide a
period of not [ess than'30 days from the date the notice is given=in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borr ‘
@g rrower's Right to Reinstate Af} %eleration If Borrower meets c %}nditions Borrower shall
ight to have enforcement oft rity Instrument discontinued at @R p1 ior to the earliest of: (a)
is Security Instrument; (b) such
ther period as Applicable Law m%@s ecify for the termination of Borr%@s
@ rower: (a) pays Lender all sum
leration had occurred; (b) cures a

judgment enforcing this Secuy rument. Those conditions are t
then would be due under this %&xlty Instrument and the Note as if ny

of any other covenants or; ments; (c) pays all expenses incur, enforcing this Security Instrumen
but not limited to, 1@ ble attorneys' fees, property msp@ and valuation fees, and other feesintiwr

purpose of protectin nder's interest in the Property and rights under this Security Instrument; and<(d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender require that Borrower pay such rei)& ement sums and expenses in one or ¢ of the following forms,

Lender: (a)cash; (b) money or, ¢y certified check, bank check, tre '¢check or cashier's check,
d any such check is drawn upon @ tution whose deposits are insure eral agency, instrumentality
tity; or (d) Electronic Funds Tran pon reinstatement by Borrower, ﬁ%{ curity Instrument and obligations

N

under Section 18.
of Loan Servicer; Notice of Gri . The Note or a partial interest i
(together with this Securi trument) can be sold one or morg ti ithout prior notice to Borrowe
result in a change ir tity (known as the "Loan Servicer" )that collects Periodic Payments duewu
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Serviger, Borrower will be given written notice of the change which will
state th e and address of the new Loan Sergiger, the address to which payments d be made and any other
infor n RESPA requires in connection wd otice of transfer of servicing. ote is sold and thereafter
the n is serviced by a Loan Servicer ¢th an the purchaser of the Note, the@ age loan servicing obligations
oa

not apply in the case of acce
20. Sale of Note; Ch

right to reinstate; or (c) entry @’

owever, this right to reinstate s}i>
<>

@\ @\ X@\

orrower will remain with the LO@&I vicer or be transferred to a succ n Servicer and are not assume%x

provided by the Note purchaser

Neither Borrower nor Pmay commence, join, or be joi
litigant or the member of a hat arises from the other party's pursuant to this Security Instrum that
alleges that the other pax $ breached any provision of, or y owed by reason of, this Securi
until such Borrower &@nder has notified the other party (with such notice given in compliance with the yequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action

can be taken, that time period will be deemed ; be reasonable for purposes of this garagraph. The notice of

yJud1c1al action (as either an ir

acceler, and opportunity to cure given to wer pursuant to Section 22 and t ice of acceleration given
to er pursuant to Section 18 shall @ ned to satisfy the notice and o c@ ty to take corrective action
ovisions of this Section 20.

21. Hazardous Substances, used in this Section 21: (a) "Ha@us Substances"” are those substance@

\@deﬁned as toxic or hazardous su%@ s, pollutants, or wastes by Envir g

@@

I Law and the following substan

or toxic petroleum products, t ticides and herbicides, volatile

gasoline, kerosene, other ﬂa%

materials containing asbest formaldehyde, and radioactive mgterials; (b) "Environmental Law" me eral
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@@ laws and laws of the @@1% where the Property is locate@@late to health, safety or envn‘onn@otectlon;

(¢) "Environmental anup" includes any response actiony“temedial action, or removal actiony=gs defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bon%zvoer shall not cause or permit the presﬁe, use, disposal, storage, or release of &ny Hazardous Substances, %
or thr@ release any Hazardous Substan ior in the Property. Borrower sh tdo, nor allow anyone else Q
1 thing affecting the Property@ tVis in violation of any Enviro PLlaw, (b) which creates an @@
ronmental Condition, or (c¢) whigh,>due to the presence, use, or releasg o azardous Substance, creates a
@ondition that adversely affects t ¢ of the Property. The preced%@& o sentences shall not apply to é;

@ hazardous substances in mer products). @© @
@ Borrower shal@ y give Lender written notice 0@ ny investigation, claim, demand,&@@t or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

conditiomgaused by the presence, use or releas a Hazardous Substance which adversgly affects the value of the %

‘ty I Borrower learns, or is notified governmental or regulatory aut ,“Or any private party, that Q
oval or other remediation of an rdous Substance affecting the Pnop is necessary, Borrower shall ©©
ptly take all necessary remedial dctions in accordance with Environmentﬁle . Nothing herein shall create anyx
<

<>X©\@obhga’uon on Lender for an Esz?@ntal Cleanup. X @ X @
é& NON-UNIFORM C ANTS. Borrower and Lender@g%%r covenant and agree as follows: @

22. Acceleration; edies. Lender shall give neti Borrower prior to accelera '@owing
@ Borrower's breach 6@ covenant or agreement in this Ségurity Instrument (but not prior to ac@ ion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice result in acceleration of the sums red by this Security Instrument a le of the Property. The %
noti II' further inform Borrower of t ht to reinstate after acceleratio the right to bring a court @Q
tigir to assert the non-existence of a def: or any other defense of Borrowerto acceleration and sale. If the
Ne ault is not cured on or before the\date specified in the notice, Lender at ifs option may require immediate
<>\@payment in full of all sums secu ed(by this Security Instrument with J rther demand and may invoke ii@
0\@ power of sale and any oth -s"*- akdies permitted by Applicable@ﬁ% ender shall be entitled to al
@ expenses incurred in purs e remedies provided in this Secti , including, but not limited to, r ble
@ attorneys' fees and ¢ QA
@ If the power @@l is invoked, Trustee shall exectite a written notice of the occurrenceof)an event of
default and of the election to cause the Property to be sold and shall record such notice in each county in which
any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner prescribed

<
gX@\ presence, use, or storage on the.Froperty of small quantities of Hazg@ ubstances that are generally rec

to be appropriate to normag cestdential uses and to maintenance Property (including, but not li to,
ptl

by Applicable Law to Borrower and to the other,persons prescribed by Applicable Law. In the event Borrower

does n e the default within the period t rescribed by Applicable Law, T@ shall give public notice %

0 e to the persons and in the - prescribed by Applicable L w@ ter the time required by @Q
e@\ public auction to the highest

icable Law, Trustee, without demand on Borrower, shall sell the Pro
\Qidder at the time and place and u - the terms designated in the noti %@ sale in one or more parcels and i X
D \ o . \ o : e @
N ©\ any order Trustee determines ( ject to any statutory right of er to direct the order in which
@%\ Property, if consisting of % known lots or parcels, shall d). Trustee may in accorda i

N N N N
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@@ Applicable Law, post] @@le of all or any parcel of the P&Q@Q)y public announcement at tr@@d place
| of any previously scheduled sale. Lender or its designee purchase the Property at any sale:
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth

of the stal\%gnents made therein. Trustee shall%p]y the proceeds of the sale in the f0llowing order: (a) to all %

expe the sale, including, but not lj to, reasonable Trustee's and i%%ys' fees; (b) to all sums
S y this Security Instrument; any excess to the person or pe@ ally entitled to it or to the @@
X ty clerk of the county in which<thessile took place. X} X
@ 23. Reconveyance. Upon @ of all sums secured by this Secu& 'ument, Lender shall request Trus‘%

<
OXQ\ to reconvey the Property and rrender this Security Instrume notes evidencing debt secured @
% Security Instrument to Trust ustee shall reconvey the Property t warranty to the person or perso lly

@@ entitled to it. Such persg§ persons shall pay any recordation @ Lender may charge such person @ rsons a
@ fee for reconveying @ perty, but only if the fee is paid to.a party (such as the Trustee) for @ s rendered
and the charging of the“fee is permitted under Applicable Law:

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed

to all th e, power and duties conferred upo Q’%Jstee herein and by Applicable La % %
quest for Notices. Borrower re@@s hat copies of the notices of defa@@d ale be sent to Borrower's Q
ress which is the Property Address. @ @ @
NG N U oD : @@’\
G G G
S S S .
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@@ BY SIGNING {%@v Borrower accepts and agree@ terms and covenants containe@ Security
Instrument and in anyRider executed by Borrower and recordéd with it.

, 5
@i @ éf’ c ©§Seal?
QO
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State of UTAH

@@@@%ﬂashinqton
e B |
) \n this - day of - ) - > >
AT N Ot & oty e
) O O O

Wayne C Ragan AND Kelly L Ragan

)
5%

op op op | CQ%
@ﬁon the basis of satisfactory evider@ﬁe the person(s) whose name(s) (is@@ubsaribed to in this document, @
Y AN

acknowledged (he/she/they) exe%% € same.
<

o U &
$ EAN{_\lON /%l@%%w/(w .
Stoatg%?ﬁtg?l NotarSignature
My G o it 1
My commission expires:

(Notary Seal)
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AN Loan Originator: Ja Sudweeks, NMLSR ID 5 N
@ Loan Originator Or zation: State Bank of ern Utah, NMLSR ID 469
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PLANNED UNI DEVELOPMENT RIDER %
QHIS PLANNED UNIT DE@I@RH:NT RIDER is made thi @Q 3rd day of @@Q

UNE, 2020 , and is incorporated into ll be deemed to amend and X
o @ supplement the Mortgage, D®%Trust or Security Deed (the "S @Instrument ) of the same date, \@

OXQ\ given by the undersigned 1@ orrower™) to secure Borrower' o STATE BANK OF @
é& SOUTHERN UTAH, A PORATION %
O i

(the "Lender") of the@@ date and covering the Property de@ in the Security Instrument and !

1766 N Habitat Dr, WASHINGTON UTAH 84780
[Property Address]

The %}pex ty includes, but is not limited to arcel of land improved with a dwelling, together with other
cels and certain common areas @@ ilities, as described in

NANTS, CONDITIONS AN TRICTIONS OF RECORD ©© ©©Q
. @\ @ @ . @\
o N N S
(the "Declaration"). The Property is a part of a planned unit development known as

The Estate %;reen Spring 2nd Amen % %
o g, el o

e of Planned Unit Development]

kK @X (the "PUD"). The Property \:ludes Borrower's interest in the @wners association or e u1valent @X
N d S\

0\ entity owning or managing: ommon areas and facilities of t the "Owners Association") and
uses, benefits and pro f Borrower's interest. @
@ PUD COV@ TS. In addition to the covenanti.and agreements made in the Security @wnt

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatigns under the PUD's
Copstitient Documents. The "Constituent ments" are the (i) Declaration; (ii) les of incorporation, %
ich creates the Owners Associatj nd (iii) any by-laws or Q

nstrument or any equivalent do @
er rules or regulations of the Ow@ ssociation. Borrower shall pronn@)ay, when due, all dues and <§ )

X assessments imposed pur suant t onstituent Documents. X X
\@ \ 0\@ X 0\@
@&\Q B. Property lnjg@%. So long as the Owners Ass@i@naimains, with a generally a@e@g
| insurance carrier, a "r or "blanket" policy insuring the rty which is satisfactory to Lend
NN OF NN NN
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@ ction by fire or other casualty i@)

N
0

@overage on the Property is dee& tisfied to the extent that the req&@overage is provided by the

@xtent of coverage to Lender. @
0 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against

loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not %ted to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the %

pr n in Section 3 for the Periodic g@ t to Lender of the yearly premium@s Ilments for property
nce on the Property; and (ii) r's obligation under Section 5 @i ain property insurance
Owners Association policy. @ o @ o @X
What Lender requireg.a a\¢ondition of this waiver can chan the term of the loan. o @
Borrower shall give %@ prompt notice of any lapse in re property insurance coverage prov@
by the master or blankétpolicy. @ @
In the event o @stribution of property insuranc@ds in lieu of restoration or repa@wing
a loss to the Pro@, or to common areas and facilities e PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

@ Public Liability Insurance. %ower shall take such actions as m@ reasonable to insure @
e Owners Association maintaj lic liability insurance policy a@l@) in form, amount, and

< < <
D. Condemnation. @@ proceeds of any award or claim &mage& direct or consequeng%‘;@@
0 Naki

payable to Borrower in ion with any condemnation or o ing of all or any part of the Prop

or the common areas a@ cilities of the PUD, or for any co nce in lieu of condemnation, are h@
assigned and shall @m to Lender. Such proceeds shal plied by Lender to the sums se@ the
Security Instrum s provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior é%Sritten consent, either partition or su%ivide the Property or consent to: (i} the abandonment or

ter, ion of the PUD, except for aban nt or termination required by la @ case of substantial Q%
case of a taking by condemnatj inent domain; (ii) any @
mendment to any provision of the stituent Documents" if the provis s for the express benefit of @
Lender; (iii) termination of professional management and assumption %e]f—managemem of the Owners @X

Association; or (iv) any actj ich would have the effect ofor@ ng the public liability insurange@\
coverage maintained by % ners Association unacceptable t r N

F. Remedi orrower does not pay PUD du @assessments when due, then Len@ pay
them. Any amotts/disbursed by Lender under this paragrdph F shall become additional debt ofBbrrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

ox
A
Q\Q\
@Q@@§
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N ©@© S S
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.
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