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TRUST DEED
(With Assignment of Rents)

@ ?AMENDED AND @@@D TRUST DEED, made day of June, 2020, QQQ%

by MB — PAINTED SA LLC, a Utah limited liabili ity mpany, with an address
East Brickyard Road, Sui , Salt Lake City, Utah 841> 06, as “Trustor,” to SPENCE
LSON ESQ. as “Tru;@%%r the benefit of MILLER & ; T » LLC, a Utah limited Jiabi

company, with an address-af 1245 East Brickyard Road, Sujte 100, Salt Lake City, Utah 84106, as

@@ “Beneficiary.” @@ @@ @@

This Amended and Restated Trust Deed is an amendment and restatement of that Trust Deed
given by Trustor to Beneficiary, dated June 26, 2018 and recorded July 3, 2018 as document ID#
20180027434 in the office of the Washing ounty Recorder. The amen t and restatement is to %
lowe @@ an amount and extend th@ of the Loan. @QQ

\ WITNESSETH: That Tru; 3 CONVEYS AND W S TO TRUSTEE IN TRU%‘
o TH POWER OF SALE, the U ertain parcels of real prope; ted in Washington Coun@
g& of Utah, and more fully desés

Ghibed on Exhibit “A” attach

¢ to (the “Property”), togeth all
buildings, fixtures an fr xprovements thereon and all rights, permits, eonstmﬁntracts,
@ licenses, surveys, st s repotts, entitlements, rights' of way, easements, rents, issues, profits,

income, tenements, hereditaments, privileges and appurtenances thereunto belonging, now or hereafter
used or enjoyed with the Property, or any part thereof, SUBJECT, HOWEVER, to the right, power
and authority, hereinafter given to and ¢ t%red upon Beneficiary to eolland apply such rents, %
issues @ ofits; @ ©© ©©Q

, @\ FOR THE PURPOSE QF &(:URING (a) payment of the indebtedness and satisfaction %x

other obllgatlons set fort t certain Secured Promisse ote, of even date herewith,j
S principal amount of $815, “Promlssory Note”) fhinde by Trustor (also the “Borrawer”),
@© payable to the order o 1c1ary at the time, in the e r, and with interest as therein et forth,
© and any extensions, s, amendments or modifidations thereof, together with i mté@ ereon as

therein provided; (b) the performance of each agreement and covenant of Borrower contained in this
Trust Deed, the Promissory Note, the Loan Agreement executed by Borrower, all of even date

herewith, e terms and conditions of wi h are hereby incorporated and inade part of this Trust %
Deed, and all other documents r hereafter required by iciary and executed by ©Q
Bo or any other person or part)@1 9 nnection with the loan evidenced by the Promissory Note

erre

(3 33 uch documents are someti d to herein collectively % e “Loan Documents™); (c), \
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payment of such additi ans or advances as here: be made to Borrower, its SOr's or
© assigns, when evide by a promissory note or nétes reciting that they are secur: this Trust

Deed; and (d) the payment of all sums expended or advanced by Beneficiary under or pursuant to the
terms hereof, together with interest thereon as herein provided.

[ﬁ Trustor hereby warran: [@@ %ants and agrees that Tru @he lawful owner of the Q%
Pro X

with good and marketgb , free and clear of all e rances, liens or chargex@
ting only those matters attribaited or created by the Loan D ents, as defined in that cert{@

@%\ an Agreement by and be(%@ rustor and Beneficiary o R@ date herewith. Q{X\
©©© TO PROTECT THEWITY OF THIS TRUST@@@ TRUSTOR AGREES: ©©©
1. Preservation of the Property. To keep the Property in good condition and repair; not

to remove or demolish any building thereon, to complete or restore promptly and in good and
workmanlike manner any building whic@y be constructed, damaged estroyed thereon; to
compl I laws, covenants and i s affecting the Property commit or permit waste @Q
th r@ not to commit, suffer or p r:@hny act upon the Property i ation of law; to do all oth @
&which from the character org of the Property may be bly necessary to preserve:{lig

K\‘J epair. Trustee, upon pres n to it of an affidavit sigmed. b
AGtS showing a default by Trg@det this paragraph, is au ;.j\

@Beneﬁciary, setting forth fa
@ accept as true and co ctusive all facts and statemen in, and to act thereon pursia
© provisions containe@ein.

Property Insurange To pr0v1de and maintain insurance, of such type or types and
amounts neficiary may require, on the improvements now existing or er erected or placed %
on th @3 Such insurance sh%;@ ried in companies applﬁgi@ eneficiary and shall @Q
“lender’s loss payablx@

ss payee, as appropriate. S @

on clause”, shall have %@.
celled or materially am

a standard “mortgagee p:
ement”, and shall name Berg%uary asan addmonal insureg
urance shall contain a pro
@altered without at least thi ) days prior written notice ?"\
shall give immediate n Beneficiary, who may make;
@ concerned is hereby authorized and directed to make'payment for such loss directly to-Beneficiary
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be
applied by Beneficiary, at its option, to reduction of the indebtedness hereby secured or to the

restoraho@e%repalr of the property dama Q% Q%

©© Evidence of Titl ehver to, pay for and m @ with Beneficiary until thx@
q%btedness secured hereby is. in full, such evidence of as Beneficiary may req
§ udlng abstracts of t1t1e les of title insurance an Xtensions or renewals thf@@>
@ supplements thereto. ® ©

D o N
@Q 4, Defen @Actions Affecting the Pr. N . To appear in and defen@y action or

proceeding purporting to affect the security hereof, the title to the Property, or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such

action or eding, to pay all costs and ¢ ses, including cost of evide f title and attorneys’ %
fees i@ onable sum incurred by iary or Trustee. ©© QQQ
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@Q 5. Taxe@@Agsessmeng To pay at @ ten (10) days before delmqﬁ&y all taxes

and assessments affecting the Property, including all assessments upon water company stock and all
rents, assessments and charges for water, appurtenant to or used in connection with the Property; to

pay, whe , all encumbrances, charges liens with interest on the Pr or any part thereof, %
whlc ime appear to be prto erior hereto; to pay all C(@ s, and expenses of this @Q

N D

@

O\Q\ 6. Hazardous Sy g}*a nces. Not to cause, pe @ﬁ%w or suffer the presen @,
é{x generation, manufacture, release, discharge, storage or disposal of any hazardous or toxic jals,

& substances or wastes 2 5(de signated or regulated by aj e federal, state or local % ental
@ laws (collectively, * ".r zardous Materials”) on, undet,.iti or about the Property, or the'transportation
of any Hazardous Materials to or from the Property. Trustor shall immediately notify Beneficiary in
writing of: (a) any enforcement, cleanup, removal or other governmental or regulatory action
inﬂiﬂ@mlﬂd or threatened in CO:WOH with any Hazardous Mat ‘-(;\i.) ; (b) any claim made %
or thr y any third party again ee or the Property relatin g rdamage, contribution, cost Q
recovery, compensation, loss or q%ia%@resultmg from any Hazardous.] aterials and (c) Trustee’ KQ

very of any occurrence or, ition on any real property. ining or in the vicinity ofoi

\@*operty that could cause y portion of the Property@@subject to any restriction e
@ ownership, occupancy, ability or use. @

@Q 7. Pmt@'Qnof Beneficiary’s Rights in@@mperg Should Trustor f%ﬁo make any

payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so to
do and without notice to or demand upon Trustor and without releasing Trustor from any obligation

hereof, ake or do the same in such masiner and to such extent as eit ay deem necessary to %
urity hereof, Beneficiary or Jtustee being authorized toe n the Property for such @Q
; commence, appear in and defe rting to affect the secuntgx
for the rights of powers of Beneficiary or Trustee authorize¢ ter upon the Property for
0S€S; Commence, appear ‘. .\\" ¢ -r g purporting to affect the @
g& hereof or the rights of po é ; Pay ;&. urchase, contest, or compr: any

encumbrance, charge ';i\ St appears to be prior or s @ hereto;

@ and in exercising an ility) expend whatever amounts absolute
discretion it may deem necessary therefor, mcludmg cost of evidence of title, employ counsel, and pay
reasonable fees. Trustor acknowledges and agrees that Beneficiary assumes no obligations related to
the Propertystincluding without limitatio@ obligation of Trustor und contract, license or Q%

permj rising part of the proper@@ ©© ©©

0\ 8. Payments of Exg% To pay immediately and @()ut demand all sums expe&@
@reundcr by Beneficiary @ , with interest from xpenditure at the rate o@
@ percent (11%) per annum paid, and the repayment m@ shall be secured hereby

@Q IT IS MUTUALLY @REED THAT: @Q @

9. Condemnation. Should the Property or any part thereof be taken or damaged by
reason of ublic improvement or cond tion proceeding, or damag fire, or earthquake, or %
in an@ anner, Beneficiary shal tled to all compensation, , and other payments or QQQ
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©© or parcel thereof is sgﬁ Beneficiary also shall dt@@k@ﬂh Trustee the Promisso and all
© documents evidenci nditures secured hereby
Sale of Property Upon Default. After the lapse of such time as may then be required
by law fo ng the recordation of said of default, and notice of lt and notice of sale %
havm en as then required by stee, without demand on o all sell the Property @Q
and at the time and pl gnated in said notice of s er as a whole or in separate\©
Is, and in such order as it may determine (but subject to an; tory right of Trustor to di
ée order in which such Propefty; if consisting of several ots or parcels, shall be s

Q{X\ public auction to the highe .‘ﬁ';- der, the purchase price pay lawful money of the Uni tes
@© at the time of sale. The petson conducting the sale ma; y cause he deems expedi stpone
@ the sale from time to time until it shall be completed in every case, notice of post; ment shall
be given by public declaration thereof by such person at the time and place last appointed for the sale;
provided, if the sale is postponed for longer than 45 days beyond the original day designated in the
notice of sale, notice thereof shall be give ‘-\.‘ e same manner as the originat-notice of sale. Trustee %
shall and deliver to the purchaserjits Deed conveying the Pro 1fy'50 sold, but without any Q
coyenaiit or warranty, express or implied. The recitals in the Deed o@ny matters or facts shall b @
conslusive proof of the n'uthfu]n@-ereof Any person, including Beneficiary, may bid at the S%
2 @i’ustee shall apply the proc ing 1k
S

power of sale and of the s

& evidence of title proc connection with such sale & ‘Q 8 o
© sums expended under'the terms hereof, not then repaic 3, with accrued interest at eleven ent (11%)
per annum from date of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if
any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the

balance of such proceeds with the District of the county in which e took place. Q%

@@ Acceleration. Upo. @bcourrence of any default rgﬁder Beneficiary shall havx©©
@ptlm to declare all sums hereby immediately due a %yable and foreclose this T
o d in the manner provide ef%v forthe foreclosure of mor! ’.-;{._:- on real property and BM
g& shall be entitled to recove d expenses incident thereto, in ga
©© reasonable attorneys’ the court, @@

20.  Successor Trustee. Beneficiary may appoint a successor trustee at any time by filing
for record i in the office of the County Recorder of each county in which the Property or some part
thereof is ted, a substitution of trustee m the time the substltutlon i .-."‘*s‘-t for record, the new Q%
©

trust succeed to all the powers@ authority and title of the tu named herein or of any
successor trustee. Each such substitution shall be executed and ag ic ledged, and notice thereo&@
@be given and proof thereof;@ in the manner provided by \f ’\ . @{@
@ Successo \Assi ng. This Trust Deed apply to, inure to the bene ; and
bind all partles heret r heirs, legatees, devise inistrators, executors, sgﬁ@sors and
© assigns. All obligatidns of Trustor hereunder are jo d several. The term “Benefi¢iary” shall

mean the owner and holder, including any pledgee, of the note secured hereby. In this Trust Deed,
whenever the context requires, the masculing gender includes the feminine and/or neuter, and the
singular n r includes the plural. Q
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22. Governi aw. This Trust Deed shal strued according to the la e State
O ofUtan

23. Notice of Default. The undersigned Trustor requests that a copy of any notice of
default and%xig any notice of sale hereunder<k mailed to them at the addre reinbefore set forth. Q%

©©Q IN WITNESS WH&@@ , Trustor has executed t%@%nded and Restated Trusx©©

Qgﬁl (with Assignment of Reﬂl@ of the date first set forth ab@ NG

o X o 2 © @O
@@\@ & O MB - lw%ds, LLC, ©®
a Utah li liability company N
SO OO W

N u.; H .( Hﬁ‘
@QWML @Q%

s X©©“ c

@©®

STATE OF UTAH AN . . @\
: @%@& . X@g@ °\®@ &
COUNTY OF SALT LAKEY) Q
<® < NN <
© The foregoin@strument was acknowledgecﬁ@"ore me this _29  day of ﬁ@e, 2020, by

Licnans M. M. g, as Manager of MB — Painted Sands, LLC, a Utah limited liability
company, who signed on behalf of said limited liability company.

S &t\ ?ZL o

. N Notary Public D X
N g\%\@ xe\
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EXHIBIT “A”
Pm%erty Description % %
©©® P ©©@ oo
: N
@{X\Q@Bormwer(s) INTED SANDS DEV ENT LLC 0\@
@@ Property Address: ©®cant Land, Ilurrlc'm @
PROPERTY DES@RIPTION
ALL OELOTS 21, 22, 23, 24, 25, 26, 23, 28, 29, 30,.31, 32, 33, 34, 35,36, 37, 38, 39, 40, 41, %
42, ) and 45, PAINTED SAN ASE | SUBDIVISION, ng to the official plat ©Q
thergot, on file in the office of th order, Washington County e of Utah \@
\UTax Parcel #s: H-PNTS- -PNTS-1-22; H-PNTS-1 -PNTS-1-24; H-PNTS- 1
\© PIiI)El“Salicg6 IEIPNTS 1 @PNTS 1-28; H-PNTS-1 %@PN’IS 1-30; H-PNTS-1
© PNTS-1-32; H-PNTS{{583; H-PNTS-1-34; H-PNT H-PNTS-1-36; H-PNT: @
@Q PNTS-1-38; H-P@-?@; H-PNTS-1-40; H-PN@- -41; H-PNTS-1-42; H- PN 43; H
PNTS-1-44; H-PNTS-1-45
©®® < ik i
Y Y Y N
O X & ©ox©x
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