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@g& DEED OF , FIXTURE FILING AND_ASSIGNMENT OF RENTS ©§

@ THIS DEED OF TRU@IXTURE FILING AND ASSIE%\/[ENT OF RENTS, MADE Tl@l‘)th DAY
OF JUNE, 2020 BY AND BETWEEN: :

TRUSTOR'% Sunset Bowling Properties, L -a\ a Utah limited liability company % Q%
TRU 'S MAILING ADDRESS: CQ 7, Magna, UT 84044-0007 ©© ©©
N
FICIARY: The Mortgage | Development Corporation @\6@ X @\{@'

« . &
@@) TRUSTEE: United States@ _ Business Administration @@) @
@ PROPERTY in the Ci(@ Saint George in Washington &Ety, in the State of Utah, descril%bas:

1476 W. Sunset Blvd, St. George, UT 84770 and
%  more particularly desctibed on the attached Exhibit A % %

Thi@ﬁ Trust, made on the above @%wm the Trustor, Tmstee@gmﬁciary above named, ©©
N

WI SETH:
1@

& rustor irrevocably grants ant&l@;\veys to Trustee in Trust, witﬁ@er of Sale, Trustor's interes -

g% above described real prop (uie uding, without limitation, ajk% tor’s right title and interestinial
fixtures, any and all buildin, other improvements now or r erected on the premises, anda

Q@ Trustor’s water rights rS tedto the real property and to with all of Trustor’s astaté ]

Trustor’s right, title rest in all leases, subleases, , issues, profits, or income of, (all of
which are hereinafter called "property income"); SUBJECT, HOWEVER, to the right, power, and authority
hereinafter given to and conferred upon beneficiary to collect and apply such property income, FOR THE

PURPOSE OF, SECURING:
A. Paym the indebtedness in the pﬁn@m of ONE MILLION ONE RED FIFTY-NINE Q%
THO and No/100 DOLLARS (%5 159,000.00), evidenced by that romissory nhote of even ©©

dat ith made by Trustor, or an;\o f them, payable to Benefici order, and any extension or \
@zl thereof; o X N
«B; Performance of each agre @3 tustor contained or incorp erein by reference; e @
%XC Payment of such sums as advanced by Beneficiary or e to protect the security in ac ce
¢ set forth in said promisso: s and
Beneficiary when evidenc another

D. Payment of such sums as may be advanc

©©©> with the terms of this De rust, plus interest thereon a
promissory note(s) reciting it is secured by this Deed of Trust.

TO PROTECT THE SECURITY OF THIS DE@ OF TRUST, TRUSTOR AGREI%S: %
AR ©©Q ©©Q ©@Q

<
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1) To keep said prope d condition and repair; not toremove of demolish any building n;
@© to complete or restore @ and in good and workma '\@ manner any building w ‘@ be
© constructed, damaged,“on)destroyed thereon, and to payxwheén due all claims for labor ed and
materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or
improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer, or permit
any act upon,%jd property in violation of la@m all other acts which from the gharacter or use of said %
property reasonably necessary, the s enumerations herein not ex @g the general. Q
2) ﬁoﬁd@ maintain, and deliv eficiary fire insurance satis@y o and with loss payable ©© .
to Beneficiary. The amount collectv% der any fire or other insuﬁw policy may be applied by X .
iciary upon any indebtednes ed hereby and in such order’asBeneficiary may determine, or‘af" -
@{X&Qf)ﬁm‘ of Beneficiary the enti nt so collected or any part @%&w be released to Trustor,
® application or release shall ¢ or waive any default or notj Trustee's sale hereunder to i te
37 any act done pursuant tostichnotice. . N
@ 3). To appear in a@efend. any action or proceedinQLrporting to affect the securityﬂl&of, or the
rights or powers of Beneficiary or Trustee; and to pay all costs and expenses of Beneficiary and Trustee,
including cost of evidence of title and attorney's fees in a reasonable sum, in any such action or proceeding
in which Ben%siary or Trustee may appear or b%amed, and in any suit brought l@%neﬁciary to foreclose

this Dee t.
4) pay: before delinquent, d@@s and assessments affecﬁn@ property; when due, all @@
en %Q] nces, charges, and liens, with interest, on said property or any'part thereof, which appear to be
X & or superior hereto; and al(! 9sts; Tees, and expenses of this:) K, \f'?’} including, without limiting

@ nerality of the foregoing, % of Trustee for issuance ;"\\cﬁ eed of Partial Release and i
© Reconveyance or Deed of R@ e and Full Reconveyance, "Gj.‘ awful charges, costs, and ex in

@ the event of reinstatemggl@ ollowing default in, this D ‘rust or the obligations secur eby.
© Should Trustor to make any payment or to do act as herein provided, then ficiary or
Trustee, but without obligation so to do and without notice to or demand upon Trustor and without releasing

Trustor from any obligation hereof, may; make or do the same in such manner and to such extent as either
may deem ne%sssary to protect the security heredf, Beneficiary or Trustee being authorized to enter upon

said prop r such purposes; appear @ fend any action or proceedj orting to affect the ©@%

@)

secur f or the rights or powers eficiary or Trustee; pay, p , contest, or compromise
an brance, charge, or lien whfbg the judgment of either appe&@ be prior or superior hereto;

@ in exercising any such power °@ necessary expenses, employ el, and pay his reasonable fegs @
° To pay immediately @ﬂ‘nout demand all sums expeng fa\e-’ Beneficiary or Trustee pursyas
interest from the date of ex r@‘\} re at the same rate as is proyided for

the provisions hereof, togeth

ed of Trust or at the high leghhrate, whichever be the greaterfate. Any

@© in the note secured by

@ amounts so paid by Bebeficiary or Trustee shall become 3:part of the debt secured by this Deed of Trust
and a lien on said premises or shall become immediately due and payable at option of Beneficiary or
Trustee. :
IT IS MUTUALLY AGREED: % %. %
6) T award of damages in conn ith any condemnation or a taking, or for injury Q
to the pr by reason of public use, o@@agcs for private trespass of i thereto, is assigned and ©©
sha%e aid to Beneficiary as further R for all obligations secure ‘:-.\ {reserving unto the Trustor,

er, the right to sue therefor ownership thereof subject ng\;-’ Peed of Trust), and upon receipt.©

“of such moneys Beneficiary maj‘tiold the same as such further -Qf-.;- or apply or release the same:jx
<\© same manner and with the effect as above provided f o@i» position of proceeds of fire @Fother

insurance.

© 7) “That time is of the/éssence of this Deed of Trust, and.that by accepting payment of an@n secured

hereby after its due date, Beneficiary does not waive his right either to require prompt payment when due

of all other sums so secured or to declare default for failure so to pay. :

3 That atiany time or from time to time, without notice, upon written reguest of Beneficiary and %

presentaﬁ@@f his Deed of Trust and sa@e ) for endorsement, and wi ability therefor, and ©@

N AN N AN
§® §® §® §®
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©@ without affecting the person.
@ \ ereof for the full amount s ercby on all property remai

© hereto, and without thexnegessity that any sum representin@e value or any portion thereof
all or any part of said property; b) consent to the making and recording, or either, of any map or plat of the
property or a%gart thereof; ¢) join in granting dny easement thereon; and/or d) jgin in or consent to any Q%

ent of its fees, Trustee shall rélogse and reconvey, without cov '_'u\uf' Or warranty, express or 1mp1
Q{X\ e property then held hereungdé gyahce of any matters or facts
@) fafhess thereof. The grantee in such réconveyance may be descrlb

@@ person or persens legallyéntitled thereto.”
10)  That as additional
and authority, during the continuance of this trust, to collect the property income, reserving to Trustor the
right, prior to any default by Trustor in payment of any indebtedness secured hereby or in performance of
any such , Beneficiary may at any ti out notice, either in perso ent, or by a receiver ©Q%
to be ted by a court, and without to the adequacy of any secu@i@ r the indebtedness hereby @
secured hereby, and in such as Beneficiary may determin ¢ entering upon and talcmg )

@@ of said property, the coll of such property income, 4@ application thereof as afore atd,
notice. _ |
11)  Fixture Filing. The Personal Property in which Beneficiary has a security interest includes goods
pursuant erms of Utah Code Anno ction 70A-2a-309 and all r sections of the Utah ®
Code ated. This filing is to be rec n the real estate records of t in which the Property @
& Trustor warrants and agree $'that there is no financing smem ring the Trust Estate or any
< e <

N

ility of any person for paym: the indebtedness secured her

without affecting the se
affected by the Trustee's action be credited on the indebtedness, the Trustee may: a) release and reconvey
extensio ent or any agreement subo; g the lien, encumbrance or hereof.
9 tupon written request of B stating that all sums sec réby have been paid, and ©©
upc?% ender of this Deed of Trust‘ag aid note(s) to Trustee for cam‘% ion and retention, and upon
conclusive proof of the truthfn K\

ecunty, Trustor hereby gives to:and confers upon Beneﬁcmry the'rd ht, power,
any agreem ereunder, to collect and retain property income as it beéomes%l; and payable. Upon
§ enter upon and take posses: of said property or any part in his own name sue for or \

N o ise collect such property i ‘omhe, including that past due and 1 , and apply the same, less cq itg (©
@ d expenses of operation ection, including reasonabl ey's fees, upon any indeb \‘:
© 3%
cure or waive any default‘or notice of Trustee's sale here r or invalidate any act done put
which are or afay become fixtures on the Property}), This Deed of Trust is intended t%fsrvc as a fixture filing Q%
reof on file in any public o i\a

That upon default by K’ stof in the payment of any indebtgdneds secured hereby or in perfo@@

of any agreement hereunder, \_) reficiary may declare all sums s d hereby immediately due an le

@@ by delivery to Trustee o \.-‘ fen notice thereof, setting fo@@ nature thereof, and of electi\@@ause to
be sold said property der this Deed of Trust. Beneficiary’also shall deposit with Trustee this Deed of
Trust, said note(s), and all documents evidencing expenditures secured hereby.

Trus shall record and give notice tee s sale in the manner required by law, and after the Q%

lapse of e as may then be requu‘ed Trustee shall sell, in the equired by law, said ®
prope pubhc auction at the time a ﬁxed by it in said notice stee's sale to the hlghest

ar cash in lawful money . of ed States, payable at time e Trustee may postpone or
ﬁue the sale by giving notlce stponement or ccntmuance@bhc declaration at the time w
% ce last appointed for the sa stee shall deliver to such r its Deed conveying the p
@ so sold, but without any co t or warranty, expressed or 1ed Any persons, includin,
@@ Trustee, or Beneficiary ourchase at such sale.

After deducting alf costs, fees and expenses of T e and of this Trust to the extentgmjtted by
law, including the cost of evidence of title in connection with such sale, Trustee shall apply the proceeds of
sale to payment of: all sums expended under the terms hereof, not then repaid, with accrued interest at the

rate set fo% the aforesaid promissory note; all other sums then secured here@t%and the remainder, if

any, to n or persons legally entitle
_ S O T
@é&\ : @f@\ @)\@ . @{@\
N N N = N
& & & &
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® Immediately after s ¢, Trustor shall surrender po ion of the property to the pur L in

@ the event possession has viously been surrendered by. r, and upon failure to vacate perty,
© Trustor shall pay to th chaser the reasonable rental valug of the property, and/or at purc s option,

may be dispossessed in accordance with the law applicable to tenant's holding over. _
13) That Beneficiary may appoint a successor Trustee in the manner prescribed by law. A successor
Trustee herei sha[l without conveyance from. the predecessor Trustee, succeed%lall the predecessor's

title, @%ﬂ ts, powers, and duties. © may resign by mailing or déliveting notice thereof to @Q%

Bene Cl d Trustor. @ g) @
hat this Deed of Trust appli€s. t6; inures to the benefit of, and all parties hereto, their heirs, X
tors, successors and assigns. erm Beneficiary shall mean

: é&‘, es, devisees, admlmstrators _
ed hereby, whether ot not r@as Beneficiary herein. In th

Q{X ner and holder of the note(
@) of Trust, whenever the cont requires, the masculine gend@ udes the feminine and neuter,

@@ singular number includ plural. f@ @d
15) That Trustee aceepts this Trust when this Deed o st, duly executed and acknowle , is made
a public record as provided by law. Trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a
party unless ught by Trustee. % _
16) & affecting the liability of T e“or any other party now ot r bound by the terms )
y
dete:

hereo obligation secured hereb eficiary may, from time to tl e with or without notice as
rmine, release any person.igw or hereafter liable for the performance of such obligation, extem}&\

>IN
e for payment or performangs; accept additional security, and @ ubstitute or release any secur@
@\ Trustee or Beneficia ;{\=.'-') upon and inspect the préi ;
18)

i$es at any reasonable time,

No remedy hereby given to Beneficiary or Trustee is 'O nsive of any other remedy her r or
© under any present or fiy -\0 No delay on the part of T r Beneficiary in enforcing tl@@pective.
rights or remedies herednder shall constitute a waiver ther

19) Trustor waives the right to assert at any time any statute of limitations as a bar to any action brought
to enforce any obligation hereby secured.

20) ThlS ed of Trust is subject to a Pro ory Note. All amounts owing wurider this Deed of Trust %
and/ort E‘ﬁ issory Note shall become m@ ely due and payable upon th ;encumbrance or other ©Q
y interest in the Real Pro hether voluntary or involun his Deed of Trust is also

agreement and a ﬁna:nclng ate ent to be filed in the office (&e connty recorder to include all \
s as collateral. @ 5 x @
) The invalidity or un eablhty of any provision %@ shall not affect the vahdn@@

G& enforceability of any other 10n
@@ 22) The Loan sec@ this lien was made under a ed States Small Business. A trat:lon
{SBA) nationwide pro which uses tax dollars to assist:sinall business owners. If the United States is.
seeking to enforce this document, then under SBA regulations:
a) When SBA is the holder of the Note, this document and all documents evidencing or securmg this Loan
will be cons i d in accordance with federal la %
IR may use local or state proc ecording documents, ©
giving(notice, foreclosing liens, and oth oses. By using these proce A does not waive any -

fe 1un1ty from local or state control, penalty, tax or liability. No rrower or Guarantor may clal \
ert against SBA any local or aw to deny any obligation of er, or defeat any claim of S @
\with respect to this Loan, @ @\ @
©
@@ Any clause in @?Qeument requiring arbitration @@enforceable when SBA is th r of the

Note secured by this in ent

for purposes such as filin

QY

The undersigned Trustor(s) request that a copy of any notice of Trustee's sale hereunder be mailed to them
at the address-hereinbefore set forth. %
AR

<o @



0\ &3 .
©© The foregoing in: r@nt was acknowledged bef} @ by Myron Mitchell as Ma a@
@ Sunset Bowling Propen@ LC on June 19, 2020. @ @

WITNESS MY HAND AND OFFICiAL SEAL.
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EXHIBIT “A”
LEG,% DESCRIPTION

o SR o 3
L O O Y
o@ Beginning at a point’@h lies North 89 deg. 28715 @ng the section line 70.54 feeﬁ@
0\© and South 348. %%@ rom the North quarter corr @cﬁon 23, Township 42 Soué%\@ﬁ
©§§ Range 16 We t Lake Base and Meridgﬁmt being the true point of
ﬁlnmng thence South 300.0 fi &

@ beginnin point on the North right of w
@ of Sunset Blvd., said point being on a curvéitgithe right whose radius point be orth
11 deg. 56730 West 2814.90 feet; thence along the arc of said curve and said North line

of Sunset Blvd. 367,02 feet, thence North 291.944 feet; thence North 80 deg. 33°06” East
%67,99 feet to the true point of b%nning.
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