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ASSIGNMENT AND SUBORDINATION OF LEASE

This Assignment of Lease ismade on June 19,2020 by Sunset Bowling Properties,LLC

("Landlord")and Sunset Bowling, LLC ("Tenant")infavor of The United States Small Business

Administration("SBA").

WITNESSETH

A. Landlord isthe owner of certainrealpropertylocatedat 1476 W. Sunset Blvd,St.

George, UT 84770 ("SubjectProperty").

B. Landlord entered intoa lease ofthe Subject PropertywithTenant, according tothe
terms of a lease dated April15,2020.

C. Inconnection withThe Mortgage CapitalDevelopment Corporation's("CDC") loan
from the "CDC" to Landlord,assigned to the SBA, Landlord has agreed to assign itsinterestsin
the lease described above to the SBA.

NOW, THEREFORE, Landlord does hereby assign, for securitypurposes only, allof
Landlord'sright,titleand interestunder each ofsaidleases tothe SBA withrightofreassignment.

Itisfurtherprovided thatinthe event of defaultby the Tenant under SBA Loan Number

39807570-05, each and every ofthe tenants identifiedhereinabove shallpay allrentalsdue and
to become due under said leases tothe SBA.

Itisfurtherprovided thatTenant hereby subordinatesitsleasehold interestto the deed of
trustwhich willbe or has been recorded inconnection withthe SBA Loan and allother SBA Loan
Documents.

{Signaturesappear on the followingpage}
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LANDLORD TENANT

SUNSET BOWLING PROPERTIES, LLC SUNSET BOWLING, LLC

By: By: .

M n I itchell,Manager J#fron Mitchell,Manager

STATE OF UTAH )
:ss.

COUNTY OF WASHINGTON )

The foregoinginstrumentwas acknowledged beforeme on the 19thday ofJune, 2020, by

Myron Mitchellas Manager ofSunset Bowling Properties,LLC and by Myron Mitchellas Manager
of Sunset Bowling, LLC.

Notary Public

$UZANNE E.JENSEN

9
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OrderNo.:8-004666

EXHIBIT "A"

LEGAL DESCRIPTION

Beginningata pointwhich liesNorth 89 deg.28'15"Eastlongthesectionline70.54feet

and South 348.14feetfrom theNorthquartercornerofSection23,Township 42 South,

Range 16West, SaltLake Base and Meridian,saidpointbeingthetruepointof

beginningand runningthenceSouth 300.0feettoa pointon theNorth rightofway line

of SunsetBlvd.,saidpointbeingon a curvetotherightwhose radiuspointbearsNorth

11 deg.56'30"West 2814.90feet;thencealongthearcofsaidcurveand saidNorth line

of SunsetBlvd.367.02feet;thenceNorth 291.944feet;thenceNorth 80 deg.33'06"East

367.99feettothetruepointofbeginning.

ParcelNo.: SG-6-2-23-4126


