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MODIFICATION TO
DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS MODIFICATIO@W@DEED OF TRUST AN@Q&IGNMENT OF @QQ%

TS (the “Modification™), /i ¢ effective as of the d@) July, 2020, by Bright

\Qldeas REI LLC, a Utah lintite liability company formerly known as “Bright Ideas RE], . OX
o @ LLP” (“Trustor”), to Vai rd Title (“Trustee™), for t efit of Actium High Yi @
h

Qg\@ Loan Fund 1[I LLC,4: limited liability compan ium High Yield Loan Fun
S

LLC, a Utah limit@ iability company, and Actj@@ igh Yield Loan Fund V s a
Utah limited [i company (collectively, eneficiary™), with a maili dress
@ of 111 East adway, Suite 390, Salt Lake ¢ » Utah 84111, and its suceessor and

assigns.

Q% @Q% Recitals S ©Q%
® o | o ok ©
@ A. Beneficiary @ beneficiary named in that\crl in Deed of Trust and AN

. 6@\ Assignment of Rents datg cember 23, 2019 and recon@ the Washington County @\{@'

o &) Recorder’s Office o mber 24, 2019 as Eniry 0190054202 (the “Deed
%\ Trust™), which secu% Beneficiary’s first-positio urity interest in the pro
Q) described therej more particularly desc&i&c@% Exhibit A attached he
@@ Borrower’s 0&% tons under that certain TrustDaéd Promissory Note dated on‘er’about
December 23, 2019 (the “Loan Agreement”) in the principal amount of $900,000.00 (the

“Note,” and together with the Loan Agreement, the “Credit Agreements”).

@ B. Since the effectwﬁf the Credit Agreements, @ﬁdmum principal @QQ%

nt of the Credit Agreeme s been increased to $1,250,00 \
AN .
o 6@\ C. Trustor an @neﬁciary have agreed to, ¥ the terms of the Credi @}{@
g&\@} Agreements to reflect,@meng other things, the change enced above., @%\
©
@ D. gﬁ@ and Beneficiary desire @@dify the Deed of Trust toqé@@ of
@ public record ¢

in of the terms of their modifi relationship.

Agreement Q % Q%

g OW, WHEREFORE, T nd Beneficiary hereby modfyithe Deed of Trust ©©
@tﬁe ect agreements between the THustor and Beneficiary, in&@, but not limited to: \
@

AN

s N
. °@ 1. Principal Amo@@f the Credit Agreements. - x@aximm‘n principal amou °\®
@Q of the Credit Agreen@\fas of the date of this Mod@% ion, is $1,250,000.00, and
N "

Deed of Trust secyrésithe repayment of such am gether with interest and a
© amounts owingé(éon as evidenced by the Cre@reements.
2. Effectiveness. As modified herein, all of the provisions of the Deed of Trust,

shall remain in full force and effect, in uding but not limited to the fact that the Property
and@d of Trust granted to Beneficiafy, as security for the Loan Sh@@ tinue to secure
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© ;l/}z ;{Eig&g@ ame priority position and i@t changed or altered in any w by this
3. ‘ Conflict. To the extent.fhat there is an conflict betw; ¢ terms of this
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@@ IN \@SS WHEREOQF, the Tmsto@@xceuted this Modification t@eQ
effective as of the day and year first written above.
X\ ~TRUSTOR: S S}
€)©Q ©© Bright Ideas RE ©Q — ©©Q
@@ g%\@)) By: ‘ G \@J
Name: Yo i
@@Q ©©© Tite, Kaai " \BQQ
STATE OF UTAH )
Q@@s INGTON COUNTY ©©Q% y ©©Q% ©©Q%

e {@\ 2 The foregoing ins nt was acknowledged b@ﬁ&@@ this 7 3day of uly, 2 \f@
@\@ . 62;1, ﬁ%fi?CSmll%@@ acknowledged before me \‘ is the manager of Bright @
© O @) ©©©

S OV | .
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©©© Order No.: 50909-KvV ©©© regal De@%n ©©

Beginning at the center quarter corner of Se n 17, Township 42 South, R 16 West, Salt Lake Base Q%
& Meridia@ point being on the Southl' e of The Hills as Santa C| hase 2B, and running; ©©

R
Th @asterly the following (2) ¢ Q along said The Hills at Sa ‘i% ara Phase 2B; thence Sou X

8924511" East 19.25 feet; thence 26°04'19" East 52.22 feet \(15’\ Southerly line of The Hillﬁ&nta
a Phase 1B; thence Easte T sab ant

o following (8) courses alo ‘said Southerly line of The Hil a
@{& ara Phase 1B; thence Sou 48'07" East 12.61 feet; the i‘)"“\ orth 00°50'19" East 3.62 fee@ ence
() Northeast 21,77 feet alon rc of a 20.00 foot radius weto the right (center bears S 88°31'09"
@@ East, long chord bea 32°39'46" East 20.71 feet With a central angle of 62°21'51")\thence Northeast
8.85 feet along an arc of 4 47.00 foot radius curve to the left (center bears North 26°09'19~

West, long
thence East 23.70 feet along

enter bears South 36°5618" East, long chord bears north %
80°13'09" E .82 feet with a central angl °18'563"); thence North 13° * East 34.09 feet; thence

North 49, along an arc of a 25.00 dius curve to the right (c@?) ars North 17°22'35" East,©©
long ears North 16°28°05" West41)53 feet with a central angl

°18'38"); thence Northeas
142.%') et along an arc of a 161,50 radius curve to the right (ce bears South 50°18'46" Ea (@‘E
c ears North 64°56'32" Eas 437,81 feet with a central angle °30°35") to and along Th Stxt
ta Clara Phase 1A; N \
@ hence Easterly the followi courses along the Southe l@u e of Clary Hills Drive; th r@outh
@© 89°48’17" East 313.23 f {%ﬂu nce Southeast 178,20 fee@ an arc of a 130.00 foot rax@ urve fo the
© right (center bears Soﬁ;& °11'49" West, long chord Beiré South 30°32'02" East 164.57 féat with a central

angle of 78°32'18"); thence South 06°11'06* East 111.26 feet to the center section line; thence North
89°15"11™ West 0.63 feet along said center section line; thence South 00°17'35" West 1,328.74 feet to the

chord bears North 58°27'12' East 8.83 feet with a central angle of 10°46'59");
an arc of a 25.00 foot radius curve to the right

1/16th line; thence North 89°21'04" West 666.3eet along said 1/16th line to t outh 1/16th corner of %
said section@thence North 00°11°54" EasB.QO feet along the center line to the point of @Q
beginning() ©© \
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