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DMENT TO SUBORD AINATION AGREEMENT =

This Amendment to Subordination Agreement (“Amendment™) is made as of July ,

2020 (the “Effective Date”), by and among Actium High Yield Loan Fund I1] LLC, a Utah

limited Kability company, Actium Hight\Yield Loan Fund IV LLC, tah limited liability
com;:@

and Actium High Yield Fund V LLC, a Utah diigted liability company @Q
ek vely, the “Senior Lender”f; 1ts principal place of busifessat 111 E. Broadway, Suite @

@ Salt Lake City, Utah 8451, anta Clara Hills Holdig \LLC, a Utah limited liabilg O\>

"), and Bright Ideas REI, I@ Utah limited liability co
fka “Bright Ideas REI, L@’%‘*Bomwer”)_ N

Q
©©© RECITQ%@(D) ©©

A. Borrower previously received certain loans and credit accommodations from
Subordinated Lender as evidenced by certain agreements and documen

» including, without %
limitati%that certain promissory notes{the “Subordinated Note™) w is secured by that Q
cg@ d of Trust dated Decemb » 2019 and recorded with j hington County, Utah ©©
° AN

ut December 24, 2019 as No. 20190054203 (the “Subobdinated Trust Deed™).

. N
o@ B. Senior Leng fé¥fended a loan or other @ >

gg\@»
@)
@@

O
@ﬁ\@%

> ° o onet Sl
@ D. Since the w«: Subordination Agree HtyBorrower has petitioned g\ ;

edit “accommodations to Bo
omissory Note, each date of
December 23, 2019 (togethér with any other agreeme xecuted in conjunction th , the
“Senior Loan Agr@jﬁw”), which loan obligatio ¢ secured by that certain D@) of Trust
dated December 23;-2019 and recorded in Washington County, Utah on or about December 24,
2019 as Entry No. 20190054202 (the “Senior Trust Deed”)

pursuant to that certain Agreement and Trust De

C%) Senior Lender, Subordin Lender and Borrower prev@ y entered into that Q%
certaj @i: rdination Agreement re ebruary 18, 2020 as Em@ 20200008124 and re- ©©

regor ebruary 20, 2020 as Entify N6 20200008512 (the “Subar. ion Agreement”).

Lender for an additional ce of $350,000.00 under th 10r Loan Agreement {“Add

Advance™) and Lender g@ greed to such amended te d conditions pursuant to thefasm

that certain Modj n Agreement dated as @ e Effective Date (the “ ification
Agreement”) on the*gondition that Subordinated Len

er and Borrower shall execute and deliver
this Amendment.
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NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which %ﬁreby acknowledged and agree% the parties hereby agree as folidws: Q%

@%Ql Subordinated Len @%by confirms and agrees tl@@%ﬂms and conditions of ©©
i €

odification Agreement, ing the Additional Advan idenced thereby, constitgtg&\
. Nenior Debt under the Subc»% tion Agreement and the Sei 0

@ i . Senier”Trust Deed, and Subqrd' @
505> Lender hereby confi {s) eceipt of notice of the onal Advance and Modi n
@Q{X\ Agreement.

© @© @©
©© 2. T@§mendment shall be bind@ upon and inure to the bﬁit of the

Subordinated Lender and Senior Lender and their respective successors and assigns. This
Agreement shall remain effective until the Senjor Debt is fully paid. Thig First Amendment is

solely %he benefit of the Subordina@%Lender and Senior Lender apdiot for the benefit of @Q%
BorroWir
3. Each party hereby agrees to execute such dacunients and/or take such funh@
°<@action as the other may ‘%@Q time or times reasonab uest in order to carry o

@\@ provisions and intent % s Amendment, includin out limitation, ratificati nd
® confirmations of this Amendment from time to timﬁﬁ@eafter, as and when reql@@ y the

© other party. @@

r any other party.

4. This Amendment may be executed in two or mor¢ counterparts, each of which
shall be deemed an original and all of which together shall constitute ,%;e instrument. The %
: N

excha f a fully executed Amendm facsimile transmission or nI¢ transmission in e
P at shall be sufficient to bi @@ parties to the terms and ons of this Amendment
a all be deemed to be duplic original documents and may b&’used by all parties for all

. rposes an original docum t@a ¥ be used for and all sign Uges on such documents shall
deemed and treated for %G.%rposes as original signapie

0 @ yies-’Execution and delivery
©§§\ Amendment by exchan acsimile or other electroni

@\ ransmitted counterparts be
signature of a ¢ equally as effective as of a manually execute
g Pal't)f@ q ry

@ of such party.
5, This Amendment will be governed by, and construed in accordance with, the
internal laws of the State of Utah regar%g; of the laws that might o ise govern under Q%

applic rinciples of conflict of | ¢ parties hereby irrev q@ agree that any suit, @
actt other proceeding arising ©UE8T or based upon this Amen@bnt brought by any other \©
party or its successors or assign%a be exclusively venued inot tah. %

o N

b A & el
°\© 6. This Ame@@ﬁt and the agreements and (@ ents referenced herein rep @t
©>@ the entire agreement wi@ spect to the subject matter Hape 'l%@

of, and this Amendment des

all prior negotia@agreements and commit@ Neither party is relyﬁ@ n any
© representations by the’ other party in entering into this’ Amendment, and each has kept and will

continue to keep itself fully apprised of the financial and other condition of Borrower. This

Amendment may be amended only by written instrument signed by Subordinated Lender and
Senior @er and Borrower to the exter@ such amendment affects B@@ er.
<y
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© IN WIT@WHEREOF the undermgn@ave executed this Amendmer@ of the date
first above writte

“Senior Lender” “Subordinated Lende%’

S
@F@%ﬁgh Yield Loan Fund Hﬁ% Santa Clara H@j@%dings, LLC ©©

> Xy
\By Actium Loan Managemg@LC Manager ) °@ @

©© By: \BQ M)&)\-’ W
Name: Paul Christenson

Name NIkt SAM FPsoN
Title: Manager

Title: MANAEER %
S QY S e
@@%ﬂ High Yield Loan Fund I\@L@ \Q N
N & P
@@ y: Actium Loan Manag%n’@@%LC Manager @\@ S
S O o®
© Name Paul Christenson @

Title: Manager

Actih Yield Loan Fund V I@@Q%

ﬁ&@ “Actium Loan Man.ageme(pX C, Manager 0 0{@\ ) @?}
T ¥ *

Name Paul Christ

©© Title: Manager @ ©©

“Borrower”
Bgé@ﬁs REL 6@% LLP Q@Q% \©©Q%
XOX. ] Q\@\ o\@\@\ ®@@
@@@ v Todd ¢ Smith©©%§ @Q\@@ ©©©
Tétle: Manager
SN W
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© IN WI’[@SS WHEREOF, the undemgnﬁ @

ave executed this Amendment as of the date
first above written.

“Senidr Lender” “Subordinated Lenx@ Q%
o X
@@ High Yield Loan Fund I@@ Santa Clara &@ioldmgs LLC

L)
By: Actium Loan Manage LC, Manager @ @
@' @@ g S ©
& & %\ @
> Mﬁ;’ S O &3@(@%«,\
Name: Paul Christenson Name MKt SPM oA
Title: Manager Title: RVALER % %
% ©Q QQQ
@@:m High Yield Loan Fund I\@L@g \Q N
@@@ By: ActubLoan Mana LC Manager o\é}@ °\©\@
& é ® ©
© Name Paquhr istenson @Q ©©
Title: Manager
Actu@%%lgh Yield Loan Fund V LLCCE)Q% ©©Q% ©©Q%
@ Actium Loan Management K@Manager AN N
J G OO
S ey Ll N S
{& Name: Paul Chrlstens © @

@ Title: Manager @@ ©©

“Borrower”

Bri g %as REL L LLP @@Q% @@Q%
@9 oz IS a S
O N & Q
GO e TooT S @ & &
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\B@ STATE OF U@J )

)ss.
Salt Lake County )

N S 3 oR
% n this day of Jul 2028, before me, the undemign@otary public, in and for @
@ tate, personally appeare
c

Christenson, known or idenﬁi@e to me to be the Manager of 0\
tium Loan Management

» Which is the Manager of ‘AGium High Yield Loan Fun 508
é}@, LLC, Actium High Yie 4N Fund [V LLC, and Actiu Yield Loan Fund v LLC.©(%\
® o IN WITNE EREOF, I have hereunto @@ hand and affixed my.offic al, the
©© day and year in thig\certificate first above written.@
[
Publlic for Utah OF ¢y
¥ Commission Expires: o @ f(>\ '
o @
N &
N
o QO

\ o f@\
N o EN
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@Q\@ STATE OF UT/@Q) @Q

)ss.
Salt Lake County )

S %
% this fz day of kﬂf 202 ﬁfore me, the undersigned,@ ry public, in and for @Q%
'&te, personally appeared » A5 _MBNALER of

M/ i ganta Clara Hills Holdings, @
\ , and acknowledged to me?& e/she executed th BN A

> Az of such limite X
0 @@ iability company. ) é}@ 0\@ ° @d@
Q{X\ IN WITNESS EOF, I have hereu;ym/s;t&d and affixed my ofﬁci@@h , the
©©© day and year in thix 1cate first above writtgh, \3 o | \3
2104 e
T U®y Commission Expires; \- 1A \©

@ @ N O

o\g\ STATE OF UTAH ) () @\ @

Q@ © © &

@@ Washington Coun@@

On this 23 day of Jul

y. 2020, before me, the undersigned, a notary public, in and for
said State, personally

appeared Todd Smith, known or identified . fo me to be the

ﬂ%§$ﬂ of Brig eas REI, LLC, and ackno@ed to me that he %
execufed/the same on behalf of suc e@b@% . ©© ©©Q
A

IN WITNESS WHEREQF, I'have hercunto set my ha affixed my official seal, %}@
) “\Cday and year in this certifica t above wriften, o A
& Q& (©
@ o / ©

O [y | v g

! : State Of Utah Notary Publij’;or Utah
L "mmnmlllssfuwll "mmnmmm Residing at: /f eev24c2ag
%OOM ha My ission Expires: ¢ -o//- Q%
SR Q ©
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©

@Q Order No.: 50000-KV @Q Logal De@ﬁm W

Beginning at the center quarter corner of Ses@xln 17, Township 42 South, R 16 West, Salt Lake Base Q%
& Meridia d point being on the Sout line of The Hills as Santa @ hase 2B, and running; ©©
Lied

g Clara Phase 2B; thence Sou X
Southerly line of The Hi @@nta

Th n@asterly the following (2) cé& along said The Hills at Sani

89215'11" East 19.25 feet; thence 26°04'19" East 52.22 feet fo.the

s

o a Phase 1B; thence Eastery(ik following (8} courses alc "\ tid Southerly line of The Mil anta
@{X ara Phase 1B; thence So n'\ °48°07" East 12.61 feet; thence North 00°50°19" East 3.62 ff?i ence

Northeast 21.77 feet along-An of a 20,00 foot radius ¢ Ve 88°31'09"
\\_) ' ' a central angle of 62°21'51") thence Northeast

8.85 feet along an arc ofa 47.00 foot radius curve to the left (center bears North 26°09'19" West, long

chord bears North 58°27'12' East 8.83 feet with a central angle of 10°46°59"); thence East 23.70 feet along

an arc of a 25.00 foot radius curve to the right {center bears South 36°56"18" %, long chord bears north %

80°13'09" E 2.82 feet with a central ang@%&ﬁs'sy'); thence North 135618’ East 34.09 feet: thence ©Q

North 49. along an arc of a 25.00 dius curve to the right (cm ars North 17°22'35" East

long bears North 16°28'05" West 41,53 fect with a central angle 0f:412°18'39"); thence Northeas

14237 Téet along an arc of a 161.50 feet radius curve to the right (¢ bears South 50°18'46" Eaét%@g
°30'35") to and along The:Hills at

dx bears North 64°56'32" Egs@ .81 feet with a central an

>§anta Clara Phase 14A; SN

Xhence Easterly the followi courses along the South @1 e of Clary Hills Drive; th r@é@outh
@© 89°48'17" East 313.23 fe &;@nce Southeast 178.20 feet @ an arc of a 130.00 foot ra@ urve to the

© right (center bears Son@ °11'49” West, long chord Bearé South 50°32'02" East 164.57 faet with a central

angle of 78°32'18"); thence South 06°11'06" East 111.26 feet to the center section line; thence North
89°15'11" West 0.63 feot along said center section line; thence South 00°17'35" West 1,328.74 feet to the %

1/16th line; thence North 89°21'04" West 666,36 feet along said 1/16th line to outh 1/16th corner of
said sectio@thence North 00°11'54" Ea@@ 9.90 feet along the center n line to the point of ©
beginning_) © \©
Toacel No.: $C-6-2-17-241-A and/536-220-A-1-A-1 0@ ) é}@'
o @ 9 @ °\© g&\
@ @ ® ©
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