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When recorded,returnto:
ActiumHighYieldLoanFundIIILLC
ActiumHighYieldLoanFundIV LLC
ActiumHighYieldLoanFundV LLC
111E.Broadway,Suite390
SaltLakeCity,Utah84111

AMENDMENT TO SUBORDINATION AGREEMENT

This Amendment to SubordinationAgreement ("Amendment") ismade as of July_,2020 (the"EffectiveDate"),by and among Actium High Yield Loan Fund IIILLC, a Utahlimitedliabilitycompany, Actium High Yield Loan Fund IV LLC, a Utah limitedliabilitycompany, and Actium High Yield Loan Fund V LLC, a Utah limitedliabilitycompany(collectively,the"SeniorLender"),with itsprincipalplaceofbusinessat111 E. Broadway, Suite390, SaltLake City,Utah 84111, Santa Clara HillsHoldings, LLC, a Utah limitedliabilitycompany ("SubordinatedLender"),and BrightIdeasREI, LLC, a Utah limitedliabilitycompanyfka"BrightIdeasREI, LLP" ("Borrower").

RECITALS

A. Borrower previouslyreceived certainloans and creditaccommodations fromSubordinatedLender as evidenced by certainagreements and documents, including,withoutlimitation,thatcertainpromissory note (the "SubordinatedNote") which is secured by thatcertainDeed of Trustdated December 23, 2019 and recordedwith inWashington County, Utahon or aboutDecember 24,2019 as EntryNo. 20190054203 (the"SubordinatedTrustDeed").

B. Senior Lender extended a loan or other creditaccommodations to Borrowerpursuantto thatcertainLoan Agreement and Trust Deed Promissory Note, each dated as ofDecember 23, 2019 (togetherwith any otheragreements executed inconjunctiontherewith,the"SeniorLoan Agreement"), which loan obligationswere securedby thatcertainDeed of TrustdatedDecember 23, 2019 and recordedinWashington County, Utah on or about December 24,2019 asEntryNo. 20190054202 (the"SeniorTrustDeed").

C. Senior Lender, SubordinatedLender and Borrower previouslyenteredintothatcertainSubordinationAgreement recordedFebruary 18,2020 as Entry no.20200008124 and re-recordedFebruary20,2020 as EntryNo. 20200008512 (the"SubordinationAgreement").

D. Since the date of the SubordinationAgreement, Borrower has petitionedSeniorLender foran additionaladvance of $350,000.00under theSeniorLoan Agreement ("AdditionalAdvance") and Lender has agreedtosuch amended termsand conditionspursuanttothetenns ofthat certainModification Agreement dated as of the EffectiveDate (the "Modification
Agreement") on theconditionthatSubordinatedLender and Borrower shallexecuteand deliverthisAmendment.
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AGREEMENT

NOW THEREFORE, forgood and valuableconsideration,thereceiptand sufficiencyofwhich ishereby acknowledged and agreed,thepartiesherebyagreeas follows:

1. SubordinatedLender hereby confirmsand agreesthattheterms and conditionsofthe ModificationAgreement, includingthe AdditionalAdvance evidenced thereby,constituteSeniorDebt under the SubordinationAgreement and the SeniorTrustDeed, and SubordinatedLender hereby confirms itsreceiptof notice of the AdditionalAdvance and ModificationAgreement.

2. This Amendment shall be binding upon and inure to the benefit of theSubordinated Lender and Senior Lender and theirrespectivesuccessorsand assigns. ThisAgreement shallremain effectiveuntilthe SeniorDebt isfullypaid, This FirstAmendment issolelyforthebenefitof the SubordinatedLender and SeniorLender and not forthe benefitofBorrower or any otherparty.

3. Each party hereby agrees to execute such documents and/or take such furtheractionas the othermay at any time or times reasonablyrequestin order to carry out theprovisionsand intentof this Amendment, including,without limitation,ratificationsandconfirmationsof thisAmendment from time to time hereafter,as and when requestedby theotherparty.

4. This Amendment may be executed in two or more counterparts,each of whichshallbe deemed an originaland allof which togethershallconstituteone instrument. The
exchange of a fullyexecutedAmendment by facsimiletransmissionor electronictransmissionin.PDF formatshallbe sufficienttobind thepartiestothetermsand conditionsof thisAmendmentand shallbe deemed to be duplicateoriginaldocuments and may be used by allpartiesforallpurposes an originaldocument may be used forand allsignatureson such documents shallbedeemed and treatedfor allpurposes as originalsignatures.Execution and deliveryof thisAmendment by exchange of facsimileorotherelectronicallytransmittedcounterpartsbearingthesignatureof a partyshallbe equallyas effectiveas deliveryof a manually executedcounterpartofsuch party.

5. This Amendment willbe governed by, and construedin accordance with,theinternallaws of the Stateof Utah regardlessof the laws thatmight otherwisegovern under
applicableprinciplesof conflictof laws. The partieshereby irrevocablyagree thatany suit,actionor otherproceedingarisingout of or based upon thisAmendment brought by any other
partyoritssuccessorsor assignsshallbe exclusivelyvenued intheUtah.

6. This Amendment and theagreements and documents referencedhereinrepresentthe entireagreement with respectto thesubjectmatterhereof,and thisAmendment supersedesall prior negotiations,agreements and commitments. Neither party is relying on anyrepresentationsby theotherpartyin enteringintothisAmendment, and each has kept and willcontinueto keep itselffullyapprisedof the financialand otherconditionof Borrower. ThisAmendment may be amended only by writteninstrumentsigned by SubordinatedLender andSeniorLender and Borrower totheextentany such amendment affectsBorrower.
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IN WITNESS WHEREOF, theundersignedhave executedthisAmendment as of thedatefirstabove written.

"SeniorLender"
"SubordinatedLender"

Actium High YieldLoan Fund IIILLC SantaClaraHillsHoldings,LLC

By: Actium Loan Management LLC, Manager

By:
By:Name: Paul Christenson Name: NIK/ EdMf6

Title:Manager Title:/8/MadE/f

Actium High YieldLoan Fund IV LLC

By: Actium Loan Management LLC, Manager

By:
Name: Paul Christenson
Title:Manager

Actium High YieldLoan Fund V LLC

By: Actium Loan Management LLC, Manager

By:
Name: Paul Christenson
Title:Manager

"Borrower"

BrightIdeasREI, "BrightIdea&REI, LLP"

By:

N3r ie:Todd Smith
T4tle:Manager
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IN WITNESS WHEREOF, theundersignedhave executedthisAmendment asofthedatefirstabove written.

"SeniorLender"
"SubordinatedLender"

Actium High YieldLoan Fund IIILLC SantaClaraHillsHoldings,LLC

By: Actium Loan Management LLC, Manager

By:
By:Name: PaulChristenson Name: NIKI MM A6dM

Title:Manager Title:/afM/14E

Actium High YieldLoan Fund IV LLC

By: Acti Loan Management LLC, Manager

By:
Name: Pau Christenson
Title:Manager

Actium High YieldLoan Fund V LLC

By: Actium Loan Management LLC, Manager

By:
Name: ÉaulChristenson

Title:Manager

"Borrower"

BrightIdeasREI, a "BrightI I,LLP"

By:

e:ToY Smith
tie:Manager
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STATE OF UTAH )

)ss.

SaltLakeCounty )

On this_ day of July,2020, beforeme, theundersigned,a notarypublic,inand forsaidState,personallyappearedPaulChristenson,known oridentifiedtome tobe theManager ofActium Loan Management LLC, which istheManager of Actium High YieldLoan Fund IIILLC, Actium High YieldLoan Fund IV LLC, and Actium High YieldLoan Fund V LLC.
IN WITNESS WHEREOF, Ihave hereuntosetmy hand and affixedmy officialseal,theday and yearinthiscertificatefirstabove written.

@

NotaryPu icforUtah
n son esÏ My Commi ionExpires:July10,2022

Comm. Number:701189
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STATE OF UTAH )

)ss.
SaltLake County )

On thisi day of$2020, beforeme, the undersigned,a notarypublic,in and forsaid State,personallyappeared N/bæg , as A&NA4Eg of Santa Clara HillsHoldings,LLC, and acknowledged tome thathe/sheexecutedthesame as a he#AMg of such limitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereuptóÚetmy ha d and affixedmy officialseal,theday and yearinthiscertificatefirstabove writtph.

ROBERT M. ELUOT T

e

NobuyPutdin
SlateOfUtab

Not ublicforUtah- COMMISS10NN(1700001 8'Y

My Commission Expires:"/-d/A o?#dd

STATE OF UTAH )

Washington County )

On thisd day of July,2020, beforeme, the undersigned,a notarypublic,in and forsaid State, personally appeared Todd Smith, known or identifiedto me to be the
1/4gggm of Bright Ideas REI, LLC, and acknowledged to me that heexecuted/thesame on behalfof such entity.

IN WITNESS WHEREOF, Ihave hereuntosetmy ha d and affixedmy officialseal,theday and yearinthiscertificatefirstabove writ'ten.

9

ROBERTM.ELUOTT
NotaryPutdic
StateOfUtah

Notary PublicforUtah

Residingat:)
fy Commission Expires: f-d/-M
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EXHIBIT A

OrderNo.:50909-KV

Beginning atthe centerquartercornerofSection17,Township 42 South, Range 16 West, SaltLake Base& Meridian,saidpointbeing on the SoutherlylineofThe Hillsas Santa ClaraPhase 2B, and running;
Thence Easterlythefollowing(2)courses along saidThe HillsatSanta ClaraPhase 2B; thence South89°15'11"East 19.25feet;thence North 26°04'19"East 52.22feettothe SoutherlylineofThe HillsatSantaClaraPhase 1B; thence Easterlythefollowing(8)courses along saidSoutherlylineofThe HillsatSantaClaraPhase 1B; thence South 89°48'07"East 12.61feet;thence North 00°50'19"East 3.62feet;thenceNortheast21.77feetalong an arcofa 20.00footradiuscurve tothe right(centerbears South 88°31'09"East,long chord bears North 32°39'46"East20.71feetwitha centralangle of62°21'51");thence Northeast8.85feetalong an arcofa 47.00footradiuscurve totheleft(centerbears North 26°09'19"West, longchord bears North 58°27'12'East8.83feetwitha centralangle of 10°46'59");thence East23.70feetalongan arcofa 25.00footradiuscurve tothe right(centerbears South 36°56'18"East,long chord bears north80°13'09"East22.82feetwitha centralangleof54°18'53");thence North 13°56'18'East 34.09feet;thenceNorth49.00feetalong an arcofa 25.00footradiuscurve totheright(centerbears Nodh 17°22'35"East,long chord bears North 16°28'05"West 41.53feetwitha centralangle of112°18'39");thence Northeast142.37feetalong an arcof a 161.50feetradiuscurve tothe right(centerbears South 50°18'46"East,longchord bears North 64°56'32"East 137.81feetwitha centralangle of50°30'35")to and along The HillsatSanta ClaraPhase 1A;
Thence Easterlythefollowing(2)courses along theSoutherlylineofClaryHillsDrive;thence South89°48'17"East 313,23feet;thence Southeast 178.20feetalong an arcofa 130.00footradiuscurve totheright(centerbears South 00°11'49"West, long chord Bears South 50°32'02"East 164.57feetwitha centraiangle of78°32'18");thence South 06°11'06"East 111.26feettothe centersectionline;thence North89°15'11"West 0.63feetalong saidcentersectionline;thence South 00°17'35"West 1,328.74feettothe1/16thline;thence North 89°21'04"West 666.36feetalong said1/16thlinetothe South 1/16thcornerofsaidsection17;thence North 00°11'54"East 1,329.90feetalong thecentersectionlinetothe pointofbeginning.

Tax ParcelNo.: SC-6-2-17-241-Aand SC-220-A-1-A-1

LegalDescription
50909-KV


