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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Sections. 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also ded in Section 16. %‘ %
curity Instrument” means th| ent, which is dated Novemb& together ©Q

withi-all Riders to this document,

} “Borrower” is CHRIS WORR 7 AN UNMARRIED MAN. X \
& e &° &P
& & & &
©© Borrower is the tr@%nder this Security Instrument. ©© ©©
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{C) “Lender”is Bay Equity LLC.
@@g is a California Limited Li 'I@@ompany, @Qrganized and existing @Q
der the laws of California. © @
o g@\ Lender's addressis 770 Tam Drive, Suite 207, Corte Madg(@\f\sﬁ\ 94925. o @

& O O N
N N N N
©§& ©§& ©§%

©© {D) “Trustee” is@@nerican Title Insurance Ag@@ ©©

{E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acti ely as a nominee for Lender a der's successors and assigns.
Q this Security Instrument. M rganized and existing under
k]
)

address and telephone number &f RO. Box 2026, Flint, Ml 48501-20

“Note” means the promissory note signed by Borrower and date vember 6, 2020.
°@ The Note states that Borrowe s Lender THREE HUNDRED THOUSAND FOUR °@
0\@ HUNDREDFORTYAND ow**t*iittitttt*t*!t e PR BB E R EEESNEREESENE}E)] DOI
@ (U.S. $307,440.00 ) plus interest. Borrower has pr %d to pay this debt in regular Per
Payments and to pa btin full hot later than Dece , 2050.
@@ (G) “Property” @ he property that is described nder the heading “Transfer of Ri in the
Property”

{(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus inlerest.
() “Riders” means all Riders to this Security Instrument that are executed by Berrower. The following

Rid e to be executed by Borrower [ché %
djustable Rate Rider ] Gendomini @ cond Home Rider Q
© Balioon Rider i © A Rider ©©
\ L] 1-4 Family Rider
) o@ O Other(s) [specify) , <
& s S &
©

N (J) “Applicable @eans all controlling applicabl al, state and local statutes, n ns,
@ ordinances and nigtrative rules and orders {that h@ e affect of law) as well as all applicabte tinal,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower of the Property by a condominium asscociation, homeowners

association or similar organization. % %
L tronic Funds Transfer” men transfer of funds, other than a@ ction originated by Q
vdraft, or similar paper instrum @“’- h is initiated through an electr i@ inal, telephonic instru- @
nt, computer, or magnetic ta s to order, instruct, or authori E@jéncial institution to debit or @
. g@\ credit an account. Such term inc , but is not limited to, point-of-sale transiers, automated teller machine \
©\ transactions, transfers initia telephone, wire transfers, an ated clearinghouse transfegs @
(M) “Escrow Items” med ©

%\ 1 ose items that are described e
® (N) “Miscellaneous Prgeeeds” means any compensation, séitle

@ paid by any third pariy:(ether than insurance proceeds pg 3-\\
© for: (i) damage t destruction of, the Property; (li) cohglamnation or other taking of all o

LA =
er the coverages described in S actior
any

) )
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the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition ot the Property.

(0) “Martgage Insurance” means insura% protecting Lender against the noa%yment of, or default %
on an.
@ erlodi¢c Payment” means th larly scheduled amount due for i <%pal and interest under @Q
Note, plus (i} any amounts ection 3 of this Security Instrugy @
. K&\ (Q) “RESPA” means the Real le Settlement Procedures Act (12 L1 8,C. §2601 et seq.) and its imple- | \
N menting regulation, Regulati 2 C.F.R. Part 1024), as they g‘u' \é}' amended from time to time, or @

°\© any additional or succe islation or regulation thal govgfis thie same subject matter. As us

@{X this Security Instrume i%SPA” reters to all requirements r?“\‘i estrictions that are imposed in

@@ to a "tederally relate tgage loan’ even if the Loan do \-" qualify as a “federally related ge
@ loan” under RES@n { }>

(R) “Successor terest of Borrower” means any gty that has taken title to the Property whether

or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Th ficiary of this Security Instrum MERS (solely as nominee lor and Lender’s suc- %
@ and assigns) and the suce nd assigns of MERS. This SecyritiInsirument secures to @Q
L
1)

der: (i) the repayment of the Lo@n,;and all renewals, extensions and ications of the Note; and @
coVenants and agreements under this Security Instrument and the

vocably grants, conveys and Wa&@t to Trustas, in trust, with power 0\5@\
roperty located in the County, (y A®)
%ype of Recording Jurisdiction) @
O of Washington @) ®) ©
@@ [Name of Recordi @nsdiwonlz

LOT 5, MESA VI AT TRAIL RIDGE ESTATES, P@E 1, ACCORDING TOTHE OFF@L PLAT
THEREOF ON FILE AND OF RECORD IN THE WASHINGTON COUNTY RECORDER'S OFFICE.
APN #: T-MVTR-1-5

\ the performance ot Borrowe
°@ Note. For this purpose, Borro
°\© of sale, the following desfi

which currently has the address of 334 E Zion Trl §, Toquerville,

@Ut@@ 774:z 1 Gooel (“Propéty @15@%33"5: ©©Q%

. \ TOGETHER WITH all theoi i avements now or hersatter erecte;d e property, and all sasements, . \
@ appurtenances, and fixtures -{@‘ hereafter a part of the propert placements and additions shall @
°\© also be covered by this Sgguri %h arred to In this Security Instrumgnt)
@ as the “Property.” Borr olds only legal title to the int
@ i ry to comply with law or custo
igns) has the right: to exercise

granted by Borrower intl

@@ (as nominee lor
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

OWER COVENANTS that Bor@ is lawfully seised of the estate conveyed and has
@@ tto grant, convey and warm@@ operty and that the Property cumbered, except for
\ cumbrances of record. Borrower er warrants and will defend % ly the title to the Property
against ali claims and demandssubject to any encumbrances of recey
Q> R

<

Propery N O N
UNIFORM C@NAN‘TS Borrower and Lender covenant and agree as follows: @
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus ynder the Note. Borrower shall also %y funds for Escrow

Ite uant to Section 3. Payments d er the Note and this Security Ing nt shall be madein
@ instrument received by Lend@

W

rréncy. However, it any check or ent under the Note
oithis Security Instrument is returnad it ender unpaid, Lender may reqlirgtiat any or all subsequent
a is ecurity Instrument be made in more of the following forms,

yments due under the Note and o‘h%'.
d k check, treasurer’s check or

(Z.:s money order; (¢) cortified che
tich check is drawn upon an insi

°@ as selected by Lender: (a) cat
\© cashier’s check, provided @né s
federal agency, instrumetitality, or entity; or (d) Electronic Fun .

O Payments are deefiad received by Lender when recaiégy at the lecation designated in th e
@@ or at such other I§$®n as may be designated by Le@ accordance with the notice provisiens in
Section 15. Lend ay return any payment or partia ment if the payment or partial p. nts are

insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to

bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

payment or partial payments in the future, but Lender is not obligated to apply such payments at the time

i eduled due date, then

plier! funds until Borrower
\rdasonable period of time,
earlier, such funds will be
.prior to foreciosure. No offset or

A

gl

$'payment to bring the Loan ¢
\ nder shall gither apply such fu
o @ applied to the outstanding pringi
5 ©\ claim which Borrower mig
g&\ payments due under the nd this Security Instrument or perfdrming the covenants and agreem
©

secured by this Securi rument.

@ 2. Applicati ayments or Proceeds. Excepl herwise described in this Sedli 7 all
@ payments accepfad atid applied by Lender shall be aa@% the following order of priority@ terest
due under the Nota7 {b) principal due under the Note; {¢jamounts due under Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and theh to reduce the principal balance of Note.
der recéives a payment from B r for a delinquent Periodic Pay hich includes a suf-
j mount {o pay any late charge payment may be applied fot @ uent payment and the
e charge. If more than one Perio yment is outstanding, Lender ply any payment received
from Borrower to the repayment pe fthe Periodic Paymenits if, and to the. extent that, each payment can be
07" paidin tull. To the extent that ni(@xcess exists after the payment is‘apgiied to the full payment of one or

°\® more Periodic Payments xcess may be applied to any rges due. Voluntary prepaym
& 5 ibed in the Note.

shall be applied first to any prepayment charges and then as
Any application of-payments, insurance proceeds, or Mj aneous Proceeds to principal d @mr
{ Sfe d or postpone the due date, or ge the amount, of the Periodi@ents.

@@ the Note shall not &
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3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
xes and assessments and other items which can attain priority over thi curity Instrument as %
r.lencumbrance on the Property; sehold payments or ground re the Property, if any; Q
iums for any and all insural red by Lender under Sectlon@ ) Mortgage Insurance ©
emiums, if any, ar any sums pa by Borrower to Lender in lieu ayment of Morigage Insur- @

the provisions of Section 10. ms are called "Escrow ltems.” @
¥ il the term of the Loan, Lender [’nﬁlm that Community Assomatlg XO

At origination or at any tlmtga>

Q{X\@) Dues, Fees, and Assessn
@)

such dues, fees and assess

shall be an Escrow itep: rrower shall promptly furnish t er all notices of amounts to "-; :
@ under this Section er shall pay Lender the Fun scrow ltems unless Lender wajyas-
@ rower’s obligation to,pay the Funds for any or all Eser $. Lender may waive Borrowe -
wriling.

time. Any such waiver may only
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnishsdo Lender receipts evidencing such payment within such time period ag\Lender may require.
’s obligation to make such pay and 1o pravide receipts shall for. rposes be desmed %
covenant and agreement ¢ in this Securlty Instrument, hrase “covenant and @Q
@ s directly, pursuant to a @
h

@ eement’ is used in Section 8. | wer is obligated to pay Escro

aiver, and Borrower fails to p amount due for an Escrow ltemy. L&hder may exercise its rights

@ undsr Section 9 and pay suchi nt and Borrower shall then be ed under Section 9 to repay to*. @
ali

\ Lender any such amoun r may revoke the waiver as to Escrow ltems at any time

@ notice given in accordan ith Section 15 and, upon such re ion, Borrower shall pay to Lend
Funds, and in such s, that are then required under ection 3.

© Lender may, al ime, collect and hold Funds in al unt {a) sufficient to permit Ler@appw
the Funds atthe specified under RESPA, and (b) 0 excosd the maximum amount der can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
Th Funds shall be held in an institutio whose deposlts are insured by a tederal agency, instru-

y, or entity (including Lender, it L 2 \ insured) or in any %
o ©Q

0 ’[:‘ Home Loan Bank. Lender sha ; P
rifying the Escrow items, unless \a-- pays Borrower interest on X
|ts Lender to make such a charg g7y Priess an agreement is made in . @

° @ W Lender shall not be required to @\
g@\ Borrower any interest or gs on the Funds. Borrower and &0der can agree in writing, however,
@ interest shall be paid o unds. Lender shall give to Borr wlthout charge, an annual acco

@ of the Funds as re y RESPA.
@ lfthereis a 5 of Funds held In escrow, as dé§ under RESPA, Lender shall ac o Bor-

rower for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in scrow as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than

\ it alyzmg the escrow account,
o @ the Funds and Applicable Law
writing or Applicable Law e

12 m ly payments. It there is a deficiency pt Funds held in escrow, as definec%ger RESPA, Lender %
sh. Borrower as required by RE d Borrower shall pay to Lender ount necessary to Q
p the deficiency in accorda

ESPA, but in no more than @ ly payments. @)
Upon payment in full of all s;m cured by this Security Instrum nder shall promptly refund @

\ to Borrower any Funds held by er.
o@ shall pay all taxes, assessmonts

4. Charges; Liens. B
°\© attributable to the Prope °@h can attain priority over this 8 S\
or ground rents on the rty, it any, and Community As -oﬁ- ion Dues, Fees and Assessmen
@ any. To the exlen$ se items are Escrow ltems, Bo -

@@ in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
toLe but only so long as Borrower is p ming such agreement; (b) contests.the lien in good faith %
by, fehds against enforcement of th if, legal proceedings which in L " opinion operate to Q
@ he enforcement of the lien w proceedings are pending, b til such proceedings @
concluded; or (c) secures fro%h Ider of the lien an agreement si ory to Lender subordinat- @

o O\ing the lien o this Security Instr t. If Lender determines that any p ?.,;\- the Property is subjecttoa
N @ lien which can attain pfiori%o@ s Security Instrument, Londer | (-»-\gﬁ e Borrower a notice identifying @
Q{X\ the lien. Within 10 days of.fheidate on which that notice is giv ©

rtower shall satisfy the lien or t
one or more of the actio forth above in this Section 4.

@ Lender may re rrower to pay a one-time char aal estate tax verification and/ r@@t-
@ ing service used der in connection with this Loa%
5. Property InsSurance. Borrower shall keep the improvements now existing or hereaftererected

on the Property insured against loss by fire, hazards included within the tarm “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur
ance. insurance shall be maintained in the. amounts (including deductible leve|s) and for the periods
that r requires. What Lender require@uant to the preceding sentenoeﬁchange during the %
@he Loan. The insurance carri @ ding the insurance shall be ¢ orrower subject to @Q
ender’s right to disapprove Bormw@: oice, which right shali not be e@d unreasonably. Lender @
ay require Borrower to pay, in connettion with this Loan, either: (a) a‘ene-time charge for flood zone \
O\O determination, certification an ing services; ot (b) a one-time for flood zone determination °\f@
o\© and certification services %‘ aquent charges each time re s or similar changes occur whi @
@ reasonably might atfect etermination or certification. B r shall also be responsible for @%
@ payment of any fees i ad by the Federal Emergency ement Agency in connection wi
@@ review of any floo determination resulting from an tioh by Borrower.
It Borrower fal maintain any of the coverages ribed above, Lender may obtair@uano&

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protact Borrower, Borrower’s equity in the goperty, or the contents of the Property, against any risk,

liability and might provide great lesser coverage than was previgush . in effect. Borrower %
edges that the cost of the insur, verage so obtained might signifigantly exceed the cost Q

urance that Borrower could ha@ined. Any amounis disbursed by Lender under this Section 5 ©©

\ all become additional debt of r.\ r secured by this Security instrurpen X

o @7 interest at the Note rate from thédate of disbursement and shall beX ble, with such interest, upon . @

o notice from Lender to Borrowet i gquesting payment.
@Q Allinsurance policiesed by Lender and renewals of
@ right to disapprove su @. icies, shall include a standard m
@ mortgagee and/or i\ dditional loss payee. Lender sh the right to hold the policies an
@ certificates. If Len@quires, Borrower shall promptly%give to Lender ail receipts of paid premi
renewal notices. If Borrower obtains any form of insuranceé coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.
In the event of loss, Borrower shall give-prompt notice to the insurance carri%nd Lender. Lender %
m ke proof of loss if not made promptiyiby Borrower. Unless Lender and B% er otherwise agree Q
i %@l g, any insurance proceeds, athier or not the underlying insur @ required by Lender, @
Il be applied to restoration or rg the Property, if the restoration gr iris economically feasible @
\ and Lender’s security is not legsenad. During such repair and restora 'perlod, Lender shall have the
@ ds unlil Lender has had an oppo o ity to inspect such Property to @{@

. @\ right to hold such insurance

@\ ensure the work has beerf-com :

@ undertaken promptly. Leptigrmay disburse proceeds for the repairs and restoration in a single pay
or in a series of progresspayments as the work is compl !}, less an agreement is made in wri

@Q Applicable Law r
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pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrowgy. If the restoration or repair is not eeghomically teasible or Lender's security would be lessened, %
th nce proceeds shall be applieg sums secured by this Secu& rument, whether or Q
@1 n due, with the excess, if @- Borrower. Such insurance p hall be applied in the @@

\@éher provided for in Section 2. \
Sia TR | t i
N7 3 settle any available insurance @

If Borrower abandons the
claim and related matters.olf Rdays to a notice from Lender tha
& ¢negotiate and settle the claim, The

G%\@) the insurance carrier hag fe\-
@ 30-day pericd will begi "".ﬂ ¥ nt, or it Lender acquires the Prop

under Section 22@\?@@‘1&39, Borrowet hereby assigns,

=

P erty, Lender may file, negotiatg
:;:,‘.d!. does not respond within 36
ad to setlle a claim, then Lende S\é
n the notice is given. In either =
t S
@ proceeds in an t not to exceed the amounts u <.--\;-‘ S
and (b) any other orrower’s rights (other than the rigt to any refund of unearned premiurms p
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or reslore the Property

or to amounts unpaid under the Note or dhis Security Instrument, whether or not then due.
p%t:cl.lpanw. Borrower shall oc establish, and use the Propert orrower’s principal %
ce within 60 days afler the ex Q

perty as Borrower’s principal rsi enice for ai least one year atter the d ccupancy, unless Lender ©©

of this Security Instrument :‘T@ ontinue to occupy the

olherwise agrees ih writing, whi ch nsent shall not be unreasonably withheld, or unless extenuating \
°@ circumstances exist which arée) gnd Borrower’s control. K 0\0
°\© 7. Preservation, *\Q ance and Protection of the ty; Inspections. Borrower s @
@ not destroy, damage ot 5.;1?- ir the Property, allow the Prope deteriorate or commit waste o
O Property. Whether or ngtiBorrower is residing in the Proparfy)Borrower shall maintain the Propéity in
@ Property trom deteriorating or dg&sﬁng in value due to its conditicf@ss it

© order to prevent
is determined pu nt to Section 5 that repair or re tion is not economically feasib orrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shalil b responsible for repairing or restori 29 the Property only if Lender has released proceeds for

\ mpletion of such repair or res
> Lender or its agent may m
sonable cause, Lender may i

&
g@\ Borrower notice at the ti
©©

specifying such reasonable cayse
8. Borrower’s L pplication. Borrower shall be in if, during the Loan applicatio ;

Borrower or any p @ or entities acting at the directi gdge or

@ consent gave m@ y false, misleading, or inaccurate.i kontailed to
provide Lender with material information) in connection with the Loan. Material representatio clude,

but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s
principal residence.

&%rotectlon of Lender’s interest Ir%e Property and Rights Under this Security Instrument. %
It rower fails to perform the cove@ and agreements contained in ecurity Instrument, Q
@ e is a legal proceeding that might$)

iticantly affect Lender's inten @1 Property and/or rights @
c a proceeding in bankruptcy, prob or condemnation or forfei- @
. \ ture, for enforcement of a lien yhich may attain priority over this Sec Instrument or to enforce laws
N N or regulations), or () Borroweifiais abandoned the Property, then ar may do and pay for whatever"\O
@\@ is reasonable of approp 6 protect Lender’s interest in thelRioperty and rights under this S%‘?;@
aeting and/or assessing the valu e Property, and securing and/or r -
@ ing the Property. Lg

@ enders actions can include, but are imited fo: () paying any sums secu Y a
© lien which has pgjority over this Security Instrument; dppearing in court; and (c) payin@»able
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includ-
ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, enteting the Property to make repairs, e%gge locks, replace or board up doers and windows, drain @

\t@r pipes, eliminate building or & de violations or dangerous ¢ iohs, and have utilities
on or oft. Although Lender n@) action under this Section 9, es not have to do so ©©

d is not under any duty or obligation'to do so. Itis agreed that Lend&r rs no liability for not taking
o K&\ any or all actions authorized y@%ﬁhis Section 9. o @ o @
N @0 Any amounts disbursed nder under this Section 9 shal me additional debt of Borrowe NG,
gg&\ sgcu:ed by this Security, ent. These amounts shall be. st at the Note rate from the d
@ disbursement and shal ayable, with such interest, upon ¢ from Lender 10 Borrower requ

@ payment.
@ If this Securi@mem is on a leasehold, Borrowe il comply with ali the provisions‘@ ease.

Borrower shall notsurrender the leasehold estate and rests herein conveyed or terminat&~6r cance!
the ground leasa. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the merger in writing.
ortgage Insurance, I Lender d Mortgage Insurance as a congition of making the Loan, %
er shall pay the premiums reg‘é maintain the Mortgage Insur?@ ffect. If, for any reason, Q
q

ortgage Insurance coverage ired by Lender ceases to be availdblg from the mortgage insurer ©©
\ at previously provided such in e and Borrower was required to teake separately designated pay-
°@ ments toward the premiums | gage Insurance, Borrower shaif & premiums required to obtain"@
°\© coverage substantially egui t to the Morlgage Insurance ly in effect, at a cost substant;
@@ equivalent to the cost & rower of the Mortgage Insuran eviously in effect, from an alter

morigage insurer se by Lender. If substantially equi t Mortgage Insurance covera ot
@@ available, Borrowe continue to pay to Lender the nt of the separately designat%@ents
that were due w he insurance coverage ceased in effect. Lander will accept, us d retain

these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss rve payments if Mortgage Insuragice coverage (in the amount and | period that Lender %
I provided by an insurer selecled by Eender again becomes availab tained, and Lender ©Q
@g) irés separately designated pay stoward the premiums for Mortgage’Instirdnce. It L_ender required @
\ ortgage Insurance as a conditi aking the Loan and Borrowerwas-required to make separately X
s @ designated payments towardth@ premiums for Mortgage Insurana@rmwer shall pay the premiums - @

& -~
© Borrower and Lender gryviding for such termination or unti ‘mination is required by Applicabl .
@ Nothing in this Seqti affects Borrower’s obligation ay interest af the rate provided i @ ote.
@ Mortgage In & reimburses Lender (or any ent purchases the Note) for cartain R% it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ihsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agree-
ments.gre on terms and conditions that ar tisfactory to the mortgage insurer.and the other party (or Q%

partigg) Yo these agreements. These agr nts may require the mortgage i@; to make payments
ny source of funds that th@}n ge insurer may have avalla @ h may include funds @

@Btalned from Mortgage Insurange iums).
\ @ L another insurer, any reinsurer, f@\

n-refundable loss reserve,

uptiE
ith any written agreement bet %@

. As aresult of these agree , Lender, any purchaser of theoN 0 .
@ any other entity, or any affiliate ny of the foregoing, may recei ;\_'\-,.ﬂ bctly or indirectly) amounts tha@\
°\© derive from (or might =§” srdcterized as) a portion of Borrgwar's payments for Mortgage Insu
@ in exchange for sharing

JON noditying the mortgage insurer’s ¢ r reducing losses. If such agre
i F: {!» Lender takes a share of the ingater’s risk in exchange for a share of re-
surer, the arrangement is often te@ aptive reinsurance.” Further;
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(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borro will owe for Mortgage Insuran nd they will not entitle Borrow: any refund. %
y such agreements will no the rights Borrower has - ifapy’~ with respect to Q
gage Ingsurance under th eowners Protectlon Act of 1@ y other law. These @@

ts may include the right to e certain disclosures, o re nd obtain cancellation
- g@\of the Mortgage Insurance, to the Mortgage Insurance teurt%ed automatically, and/or to \
receive a refund of any Mo e Insurance premiums tha’cow@e> nearned at the time of such © o
N

®® cancellation or termina
©
.

11. Assignment of

ellaneous Proceeds; Forfeitu Miscellaneous Proceeds are h
assigned to and shall id to Lender.
If the Property.isidamaged, such Miscellaneous Procegds shall be applied to restorali epair
of the Praperty, if th€ restoration or repair is economically feasible and Lender's security is Hot less-
ened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may @ r the repairs and restoration ir@ gle disbursement or in a serie rogress payments %
thg'work is completed. Unless an ent is made in writing or Appli aw requires interest @Q
e paid on such Miscellanaous Ptacgeds, Lender shall not be requirediic pay Borrower any interest @
or earnings on such Miscellansous:Proceeds. If the restoration or re is not economically feasible or

°@ Lender's security would be le Xtied, the Miscellaneous Proceeds s applied to the sums secured °@
°\© by this Security Instrume ; khisther or not then due, with th @ , if any, paid to Borrower. Su @
@ Miscellaneous Proceeds 5'\.-.. be applied in the order provided@ Section 2.
@ In the svent of (\® aking, destruction, or loss in v the Property, the Miscellaneo -
@@ ceeds shall be applte the sums secured by this Se, strument, whether or not the@wim
the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediatgly before the partial
writing, the sums %
ous Proceeds mul- Q
amount of the sums secured i@ iately before the partial @@
d by (b) the fair market value o operty immediately before X
in value. Any balance shall be: o Borrower. « @
destruction, or loss in value roperty in which the fair markst @\
ly before the partial taking, de n, o loss in value is less than
amount of the sums se immediately before the partial tgKihg, destruction, or loss in value, U
Borrower and Len arwise agree in writing, the Mi eous Proceeds shall be ap@ e

\ ing, destruction, or loss in valu
o G755 the partial taking, destruction,
In the event of a parti

@Q value of the Property im
©©

@ sums secured by scurity Instrument whether or sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-

lect and.apply the Miscellaneous Proceeds either to restaration or repair of the P%rty or to the sums %
s8 this Security Instrument, wh r not then due. “Opposing Part ns the third party Q
s Borrower Miscellaneous P or the party against whom @ has a right of action @
intregard to Miscellaneous Proce _ @
\ Borrower shall be in defan.glté%gy action or proceeding, whether %ﬁ or criminal, is begun that, in \
Lender’s judgment, could re ,“)\ torfeiture of the Property or ot terial impairment of Lender’s ©<@

wer can cure such a default
y causing the action or proce
des forleiture of the Properté er

(d
LI
(-'%5‘: reinstate as provided in Sectio

if acceleration has ccc
to be dismissed wi

@ material impairme
© palrmearss
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proceeds of any award or claim for damages that are altributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

iscellaneous Proceeds that are applred to restoration or repair of Property shall be %
ap@r@ the order provided for in Secti & (Q% Q
Borrower Not Released; nce By Lender Not a Wal .( nsion of the time for @
ment or modification of amordi of the sums secured by thi @rly Instrument granted by @
o @ Lender to Borrower or any Sug@ in Interest of Borrower shall not-o porate to release the liability of

. Borrower or any Successors | ast of Borrower. Lender shall nott Dg-1e
@ ings against any Successdiig-interest of Borrower or to refuse; \(

modify amartization of t ms secured by this Security Insl ¥

@ the original Borrower Successors in Interest of Borrow
@ any right or reme@ﬂ}udlng, without limitation, LLende \
entities or Successofs in Interest of Borrower ar in amount!
a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower’s obligations and lability shall be joint and several. Howsver, any Borrower
Q%gns this Security Instrument but@not execute the Mote (a “co-signerj={a) is co-signing this Q%
©

who
% nstrument oniy to mortgag nd convey the co-signer's inte Property under the
tenms of this Security Instrument; (b@ personally obligated to pay the @w secured by this Security @

less than the amount then due, shall not be

\ strument; and (c) agrees that L and any other Borrower can agige 16 extend, modify, forbear or \
@ make any accommodations ard to the terms of this Securit ment or the Note without the o\f@
A o-signer’s consent. g, , Y
@ Subject to the provis@oi Section 18, any Successor %rest ot Borrower who assumes %k\
rower's obligations un @ is Security Instrument in writin is approved by Lender, shall ob Il
© of Borrower’s rig@ benefits under this Security @em. Borrower shall not be rele rom
Borrower’s obliga and liability under this Security ment unless Lender agreesto s ¢lease

in writing. The covenants and agreements of this Security instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower tees for services perform
Borr 's default, for the purpose of pro ) g Lender’s inlerest in the Prop N d rights under this %
mited to, attorneys’ fees, praperty inspso i and valuation fees. Q
@ td to any other fees, the abgehce o express authority in this Se¢u A ©
e

cific fee to Borrower shall not \‘- fistrued as a prohibition on the ging of such fee. Lender may
rohibited by this Security Instr r by Applicable Law. @

d in connection with

o @ not charge feas that are expres 40
° @ if the Loan is subject ok W which sets maximum loan char nd that law is finally rnterprelecl
g&\ 30 that the interest or othe){dar charges collected or to be coll connection with the Loan exc;
© the permitted limits, thepsfa) any such loan charge shall be r d by the amount necessary to

llected from Borrower which gxges
permitted limits Wil be refunded to Borrower. Lender oose to make this refund by r q the
principal owed under the Note or by making a direct pay ent to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

©© the charge to the g

direct payment to Borrower will constitute a %ver of any right of action Borrower tfiight have arising out
of s&% ercharge. @w Q%
(C¥5. Notices. All notices given by-Bojiower or Lender in connection @% Security Instrument @)
@er in connection with this Secyrity Instrument shall be deemed @

ctually delivered o Borrower's

stbe in wrltlng Any notice to Bo \
E% ghall constitute notice to all Bor- °@

\ to have been given to Borrower n mailed by first class mail or wh

@ notice address if sent by o ans. Notice to any one Borro a
@@ rowers unless Appllcabl : awexpressly requires otherwise. A‘\

Address unless Borro s desugnated a substitute noti = add

shall promptly notlf . S8

@@ ing Borrower's ¢
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specitied procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Len address stated herein unless Len% has designated another addres% notice to Borrower. %
A tide in connection with this Securi ument shall not be deemed to ean given to Lender Q
tually received by Lender. If ide required by this Security in is also required under @
plicable Law, the Applicable K\@huiwment will satisty the corr ng requirement under this @
. K&\ Security Instrument. . R X
ONE 16. Governing Law; Se»

o @ s ff;f: bility; Rules of Constructio @s Security Instrument shall b 0@
Q{X\ governed by federal law gid:the law of the jurisdiction in w@ﬁ Property is iocated. All righﬁ

T
obligations contained i “\\ ecurity Instrument are subject requirements and limitations of

s
@ cable Law. Applicab \\@’ might explicitly or implicitly all parties to agree by contract orit.might
@ be silent, but su ence shall not be construed as ibition against agreement by co«ﬁn the
vision or clause of this Security Instririent or the Note contlicts with Appl le Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,
As ysed in this Security instrument: (a} words of the masculine gender shall mean and include
cor@?ing neuter words or words ot{@ minine gender; (b) words in thesifigular shall mean and %
@ the plural and vice versa; a @ e word “may” gives sole discretj hout any obligation to @Q
any action. @

%«gr all be given one copy of the No?a of this Security Instrument. f@\
&
@

AN 17. Borrower’s Copy. Botr
18. Transfer of the Pro

KN
%\@ “Interest in the Property”

or a Beneficial Interest in B . As used in this Section 18, N(

any legal or beneficial interegt. Property, including, but not lim<C s
sts transterred in a bond for d contract for deed, instaliment &
e

ited to, those beneficiai
ent, the intent of which is the <@s ar of title by Borrower at a fut

contract or escrow agfes
@@ to a purchaser. %

If all or any p f the Property or any Interest in@mperty is sold or transferred (o@orrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this Secu-
rity Instrument. However, this option shall % be exercised by Lender it such e)%rcise Is prohibited by

der e:‘.(ercises this option, Le ail give Borrower notice of ac on. The notice shall @
@ a period of not less than 30 om the date the nofice is give ofdance with Section 15 @@
\ thin which Borrower must pay<all s secured by this Security Instr nt. If Borrower fails to pay X
s @ these sums prior to the expiral aivof this period, Lender may in@y remedies permitted by this .. @

Securily Instrument withoy fier notice or demand on Borro e

@ to the earliest of; (a) fivedays before sale of the Property.p nt to any power of sale contai his
@ Security Instrumni such other period as Applica \> aw might specify for the termin&@
rower’s right to reinstate; or (c) entry of a judgment enfoicing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agree-
ments; {c) pays all expenses incurred in rcing this Security Instrument, ing%c;ing, but not limited %
to, n% ble attorneys’ tees, property i tion and valuation fees, and o es incurred for the Q
e of protecting Lender’s inte e Property and rights under, urity Instrument; and @
@) takes such action as Lender asonably require to assure that L r's interest in the Property
. \ and rights under this Securit ument, and Borrower’s obligatio pay the sums secured by thls<> \
@ Security [nstrument, shall o unchanged. Lender may require LB orrower pay such reinstatemen @

@\@ sums and expenses in %

ore of the following forms, ag; &8 w’ by Lender: (a) cash; (b) mone
order; (¢) certified che 2l el
drawn upon an ingti whose deposits are insured by afed ity

k check, treasurer’s check or ¢ ar's check, provided any such ch ot

or

eral agency, instrumentatity or entity,
@@ (d) Electronic Fu@ nsfer. Upon reinstatement by wer, this Security Instrument an -\-‘5‘- ations
UTAH - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

2 ale of Note; Change of Loan Servicer; Notice of Grievance. The Netg or a partial interest %
in e (together with this Security ent) can be sold one or more sawithout prior notice Q
@ wer. A sale might result in in the entity (known as the / rvicer”) that collects @
d rms other mortgage loan @

)

riodic Payments due under tha N nd this Security Instrument a
%@e Applicable Law. There also might K@X

o 0\ servicing obligations under the , this Security Instrument, and

o @ be one or more changes of thekban Servicer unreiated to a :-E\f‘?} Note. If there is a change of =%/
Q{X\ the Loan Servicer, Borrowérwiil be given written notice of thg/éhasge which will state the name .-,r-;
@ address of the new LoatnServicer, the address to which .3:‘% ents should be made and any i
@ uires in connection with a notlce sfer of servicing. If the Note i
erviced by a Loan Servicer othegrify

W

information RESPA regq
thereatter the Lo an the purchaser of the Note, th:
loan servicing obligdtions to Borrower will remain with*the Loan Servicer or be translerre
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may com%nce, Join, or be joined to any judicial action (as either an %

indi@ litigant or the member of a ¢l at arises from the other party’ ns pursuant to this
0@\ of, or any duty owed
e

y Instrument or that alleges that ther party has breached any @
by feason of, this Security Instrumeft, Jintil such Borrower or Lender hag h d the other party (with @
uc

\ h notice given in compliance e requirements of Section 15) of %ﬁ lleged breach and afforded \
°@ the other party hereto a reas period after the giving of suc @» o to take corrective action. If 0@
°\© Applicable Law provides aiti eriod which must elapse belg in action can be taken, that ti
@ period will be deemed 1 asonable for purposes of this aph. The notice of acceleration
@ opportunity to cure gi 0 Borrower pursuant to Sectio nd the notice of acceleration \@ (s}
@@ Borrower pursuant ction 18 shall be deemed o s@e notice and opportunity to take ctive
action provisions is Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gascline, kergsene, other flammable or toxic petrgleum products, toxic
pestj and herbicides, volatile solven %aterials containing asbestos or fg n-:}.)
i @@\ u

jldehyde, and radio- %
terials; (b) “Environmental L ans federal laws and laws of (521 Hisdiction where the Q
erty is located that relate to hea@% fety or environmental protection’ { \sERvironmental Cleanup” ©©
cludes any response action, n | action, or removal action, @ sfirled in Environmental Law;

o 6@\ and (d) an “Environmentail C n’ means a condition that can e, contribute to, or otherwise . @

° @ trigger an Environmental ) ) ° o, @
6&\ Borrower shall not e o permit the presence, use, di “storage, or release of any Ha ;;\,\\

@ n e

ous Substances, or th to release any Hazardous 8 ces, on or in the Property. Bor

@ shall not do, nor a yone else to do, anything alfegt e Property (a) that is in vicla m“.
@ Ervironmental L ) which creates an Environmerital Yoondition, or {¢) which, due to t & |
use, or release of a Hazardous Substance, creates a condition that adversely affects the va

Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

resid | uses and te maintenance of the ﬁperty (including, but not limited to, %ardous substances %
in er products). Q
rrower shall promptly give L itten notice of (a) any investi i@ aim, demand, lawsuit @
@other action by any government regulatory agency or private @Involving the Property and

\ any Hazardous Substance of ironmental Law of which Borrwas actual knowledgs, (b) any
<7 Environmental Condition, |<p legking, discharge, release or threat °@

&
2, X ki
@\@ of release of any Hazardgls stance, and (c) any conditio s.‘_f.:\\;-.\'-.-\ by the presence, use or rel
@ hich adversely affects the val ‘3:\ a Property. If Borrower learns
er

of a Hazardous Substante
@ pamental or regulatory authority, or rivate party, that any removal
© remediation of any Hazardous Substance affecting th@ rty is necessary, Borrower s@npﬂy
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

-UNIFORM COVENANTS. Bor@and Lender further covenant %ee as follows: Q%
Acceleratlon Remedies. shall glve notice to Borro r to acceleration fol- @
wing Borrower’s breach of an venant or agreement in thi @lrlty Instrument (but not @
prior to acceleration under >ec stion 18 unless Applicable Law %{Ides otherwise). The notice
@ shall specify: (a) the defa \(5 ) the action required to cure t ault; (c) a date, not less tharti}
@ 30 days from the date,the-notice is given to Borrower, ch the default must be ¢
e the default on or before the speclfied in the notice may
sums secured by this Sec% rument and sale of the Pr%z%) he
h

arinform Borrower of the right siate after acceleration and htto
o'h to assert the non-existence of-a default or any other defense of:Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and imay invoke the power of sale and.any other remedies
per, d by Applicable Law. Lend:@be entitled to collect all expe incurred in pursu- Q%
oy

remedies provided in this 2, in¢luding, but not limi d(@ asonable attorneys’
fegs and costs of title evidence.

\ If the power of sale is Invog ,Trustee shall execute a writteri‘potiGe of the occurrence of an

and shall record such notice°\f@

% @ event of default and of the n to cause the Property to be

2 @ in each county in whic @ art of the Property is locat
N of such notice in the r prescribed by Applicable La

O prescribed by Applicable Law. In the event Borrower d

@ then prescribec@pllcable Law, Trustee shall gjv ]
© in the manner p ribed by Applicable Law. Afte ime required by Applicable Lav )

without demand on Borrower, shall sell the Property at public auction to the highest bidder atthe

time and place and under the terms designated in the notlce of sale In one or more parcels and

in any order Trustee determines (but subject to any statutory right of Borm\:f%go direct the order

ral known lots or parcels, shal sold). Trustee may %
ne sale of all or any parcel roperty by public Q
ncement at the time and any previously scheduled nder or its designee @@

\ ay purchase the Property at X
o @ Trustee shall deliver to XUrchaser Trustee's deed coo .-' ng the Property without any, @
o @ covenant or warranty, expr, or implied.The recitals in tl;l ey Iiee s deed shall be prima fagie="\\
g&\ evidence of the truth ofihstatements made therein. Trustee'st @

©

in the following ord to all expenses of the sale, i S

W uding, but not limited to, reas
@ Trustee’s and {@ gty this Security Instrument; Wny
@ excess to the pérs o the county clerk of the cou which
the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
denci debt secured by this Security }nstr ent to Trustee. Trustee shall recorvel the Property without %
wa to the person or persons legall \\J d to it. Such person or persons@ pay any recordation Q
encler may charge such per rsons a fee for reconveying t ty, but only it the fee is @
@‘éld to a third party (such as the Tr e) for services rendered and tl\ ging of the fee is permitted @

. \ under Applicable Law.
@

24, Substitute Trustee, i

' fees; (b) to all sums secu
or persons legally entitled t

&

er, at its option, may from time -\;‘v e remove Trustee and appoint
RIK e appointed hereunder, Without gony

trustee shall succeed to ,J{w title, power and duties conferred.tp
25. Request Q*\ ces. Borrower requests that copigs-4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

3 S 3 5
©®Q 4 (@@Q Q?Qié " Zele (Seal) XQQQ

A\ i— 20
{0 CRRISWORTON — — BATE - ()
& & & &
@@ State of Jﬁ_f%{q},@) ) ©©© ©©©
County of _{ 41 A€51 (A T2 )

%n is é day of _ . % the year 2020  before me Qﬁ% Q%
@ﬁr@ 7. B2 ) public, personally appeare@ WORTON, proved @@
s) \

the basis ;f satisfactory eﬁ%’ to be the person({s) whose qa (isfare} subscribed

) @é@x to in this document, andoacé\ edged (he/shelthey) execute;;lX ame. . @
> (o &V &
® S S
O & © ©
W N OO ) o
TS JEFF T, BARNES e
s :, NOTARY PUSLIC-STATE OF UIAH Ngry SigﬁZf} é/, 4

g
]
@)% 45 COMMISSION 6036
b

\©©)< T COMM. EXP. i@@ ©©Q% @@Q%

g%\@x@ {Notary Seal) o@
©
@@

Lender: Bay Equity LLC
NMLS ID: 76988

NN@: 9179 @@Q% ©@Q% @@Q%

PN P\ N N\
@@\ @@ @@»\ @@}0
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NNED UNIT DEVELOPMENT RIDER ®
N

\§
@ THIS PLAN&ED UNIT DEVELOPMENT @ER is made this 6th \Bday of
November, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Barrower”) to secure Borrower’s Note %

to quity LLC, a California Limit bility Company Q
© @@

\©© \©© \© D
0@ 0@ the “Lende@@

s @ g s @@ (
@\ of the same date ar(@@ering the Properly descril@@' the Security Instrument @
©

@ focaled at: 334E Z@l@ 7l S, Toquerville, UT 84774. @@ @@
The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and gertain common areas and facilities, as described
in NANTS, CONDITIONS AND @%RICTIONS

5
©® ©© ©©Q @@Q

N N
. é}{@ o NG (the “Declaration™) (0
@g@\ The Property is a p%@ planned unit developmc%@@%wn as TRAIL RIDGE °\©

@ (the“PUD™). Th erty alsoincludes Borrower, restinthehomeownersa @on
@ or equivalent%@i owning or managing th mon areas and facilities o@ PUD
(the “Owners Association™) and the uses, benefits and proceeds of Borrower'sinterest.

Se

PUD COVENANTS. In addition to the covenants and agreements made in the
Instrument, Borrower an nder further covenant and e as follows:
UD Obligations. Borro Ii

A Il perform all of Borrower; ations under the ©Q%
s Constituent Documents. The “Constituent Documents@@he (i) Declaration; (ii) @

\ rticles ofincorporation, tr %{ trument orany equivalent% ment which creates the \

°@ Owners Assaociation; ar@é@ﬁb any by-laws or other rul@@» egulations of the Owners<>\f@

&V N S &V
® MULTISTATE PUD RIDER-Singié Family--Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3150 1/01
©<\ Ellis Mae, inc. Q Page 1 @@ i@éﬁ@& ;
@ 110612020 051 AM PST
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@ 0
o\© Association. Borrowe, promptly pay, whendue, @@ and assessmentsimpo @
©§§§ pursuant to the Conglitbent Documents.

a

B. Propert nce. So long as the O s Association maintains, a
@@ generally acc nsurance carrier, a “master lanket” policy insuring the erty
which is satisfactory to Lender and which provides insurance coverage in thexamounts

(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited

to, earthquakes and floods, for which kiender requires insurance, therg (i) l.ender waives %
th ision in Section 3 for the dic Payment to Lender o@ yearly premium Q
@ ments for property insu;@%@ the Property; and (ii) Borr&wer's obligation under
e

- {@\ to the extent that the re@

o @ What Lender requir
@\ the loan. N Q%
© Borrower shalltgive Lender prompt notice ny lapse in required propgry
@@ insurance cov e provided by the maste anket policy.

In the eve a distribution of property insurance proceeds in lieu of res ion or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
no '@b;'\ due, with the excess, if aid to Borrower.

C. Public Liability Insu orrower shall take s <@ctlons as may be
reasonable to ensure that the\Qwners Association maintains'a public liability insurance @

. \, “policy acceptable in form, amount, and extent of coverag ender. . AN
N ©<@ D. Condemnation. The proceeds of any award origldim for damages, direct o @
g@\ consequential, payaklé e orrowerinconnectionwi apy condemnation or other takiryg
© of all or any part @:\‘ roperty or the common agea
©© any conveyan ieu of condemnation, ar ereb

ction 5 to maintain prop
e% coverage is provided by ners Association policy.
a condition of this waive& change during the term 0ox@\

- sies (O
urance coverage on the Rroperty is deemed satisfied
; »

-
o

Lender. Such eeds shall be applied by L to the sums secured by tl urity
Instrument as provided in Section 11.
E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender

and with Lender’s prior written consent, either partition or subdivide the Property or
co t to: (i) the abandonment or ination of the PUD, excep abandonment or %
t tionrequired by lawin th e’of substantial destruction or other casualty ©Q
n the case of a taking by(cgndemnation or eminent domay¥ (i) any amendment @
\ 0 any provision of the * uent Documents” if the provision is for the express
°@ benefit of Lender; (iii) hation of professional ma ment and assumption of°\0

&V S M &V
@ MULTISTATE PUD RIDER-:Siglé Family--Fannie Mae/Freddie Mac UN INSTRUMENT Form 3150 1/01
@ Ellie Mae, Inc. @ Page 2 %\ Fwﬁ 5
Fal UcLs)
© @ 11/06/2020 OF:51 AM PST



20200063915 11/10/2020 09;59:04 AM

% P4 i on %
©Q @ 17 of 17 Washm% unty ©©Q

. @,\ D . @ LOAN #: 2006064315, ¢@\
. (& self-management of &ers Association; or (iv) anyjaction which would have thec's
@ effect of rendering ublic liability insurance co ge maintained by the Ow
@ Association unac ble to Lender. © @)
@@ F. Remedi Borrower does not pay dues and assessments wheéndue,
then Lender may pay them. Any amounts dis ed by Lender under this \;. raph F

shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interegst from the date of disbursement at the Note rate and shalkbe payable, with

int , upon notice from Lende@ orrower requesting paym@ @Q%

eV ? w

SIGNING BELOW, Bo r@r accepts and agrees t@terms and covenants
. g&\ contained in this PUD R@q% ;&\

\O

& 2
@@Q CHRIS wonfm@@ﬁ ©@ﬁ

@

, A\
// Qé QUEL@Q
"@‘@

AN N N K
O X P o
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