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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST isdated November 13, 2020, among SalisburyLand, LLC, whose addressis494 W
1300 N, Springville,UT 84663-3018 ("Trustor");StateBank of SouthernUtah,whose addressisRiverRoad
Branch, 1337 East 170 South, St George, UT 84790 (referredto below sometimes as "Lender" and
sometimes as "Beneficiary");and StateBank of Southern Utah,whose addressis1337 East 170 South,St

George,UT 84790 (referredto below as "Trustee").
CONVEYANCE AND GRANT. Forvaluableconsideration,TrustorirrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustor'sright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alleasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrihts,00altlesandproflts
relatingtotherealproperty,includingwithoutliinitationallminerals,oil,gas,geothermalandsimilarmatters,the

" ealIbroperty")
locatedinWashington County,Stateof Utah:

See AttachedExhibit"A" -LegalDescription

The Real Propertyor itsaddressiscommonly known as Vacant Land,St George, UT 84790. The Real

Propertytaxidentificationnumber isSG-5-3-11-335.

CROSS-COLLATERALIZATION.InadditiontotheNote,thisDeedofTrustsecuresallobligations,debtsandliabilities,plusinterest
thereon,ofTrustortoLender,oranyoneormoreofthem,aswellasallclaimsbyLenderagalnstTrustororanyoneormoreofthem,
whethernow existingorhereafterarising,whetherrelatedorunrelatedtothepurposeoftheNote,whethervoluntaryorotherwise,
whetherdueornotdue,directorindirect,determinedorundetermined,absoluteorcontingent,liquidatedorunliquidated,whetherTrustor
may beliableindividuallyorjointlywithothers,whetherobligatedasguarantor,surety,accommodatlonpartyorotherwise,andwhether
recoveryuponsuchamountsmay beorhereaftermay becomebarredbyanystatuteoflimitations,andwhethertheobligationtorepay
suchamountsmaybeorhereaftermaybecomeotherwlseunenforceable.

TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustorsright,title,andInterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLendera UniformCommercial
CodesecurityinterestinthePersonalPropertyandRents.

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTSAND THE SECURITYINTERESTINTHE RENTSAND PERSONAL
PROPERTY,ISGIVENTO SECURE (A)PAYMENT OF THEINDEBTEDNESSAND (B)PERFORMANCEOF ANY AND ALLOBLIGATIONS
UNDERTHE NOTE,THE RELATEDDOCUMENTS,AND THISDEEDOF TRUST.THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOF
RENTSAND THE SECURITYINTERESTINTHE RENTSAND PERSONALPROPERTY,ISALSO GIVENTO SECUREANY AND ALL OF
TRUSTOR'SOBLIGATIONSUNDER THAT CERTAINCONSTRUCTIONLOAN AGREEMENT BETWEENTRUSTORAND LENDEROF EVEN
DATE HEREWITH.ANY EVENTOF DEFAULTUNDERTHECONSTRUCTIONLOANAGREEMENT,OR ANY OFTHERELATEDDOCUMENTS
REFERREDTO THEREIN,SHALLALSO BEAN EVENTOF DEFAULTUNDERTHISDEEDOFTRUST.THISDEEDOF TRUSTISGIVENAND
ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENT AND PERFORMANCE.ExceptasothenuisepovidedinthisDeedofTrust,TrustorshallpaytoLenderallamountssecuredby
thisDeedofTrustastheybecomedue,andshallstrictlyandina timelymannerperformallofTrustor'sobilgationsundertheNote,this
DeedofTrust,andtheRelatedDocuments.

CONSTRUCTIONMORTGAGE. ThisDeedofTrustIsa "constructionmortgage"forthepurposesofSections9-334and2A-309ofthe
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UniformCommercialCode,asthosesectionshavebeenadoptedbytheStateofUtah.

POSSESSIONAND MAINTENANCEOF THE PROPERTY. TrustoragreesthatTrustorspossessionanduseofthePropertyshallbe
governedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay (1)remainInpossesslonandcontroloftheProperty;
(2)use,operateormanagetheProperty;and (3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedInconformitywiththeUtahTrustDeed
Act,UCA 57-1-19,etseq.

DutytoMaintain.TrustershallmaintalnthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustorsownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptasprevlouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws, (b) anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or (c)anyactualor
threatenediltigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand
acknowledgedby LenderInwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and (b) anysuchactivltyshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
ordinances,includingwithoutIlmitationallEnvionmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermay deemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLenderspurposesonlyandshallnotbe
construedtocreateanyresponsibllltyorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand
warrantiescontainedherelnarebasedonTrustor'sduedlligenceinInvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and (2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
clalms,losses,liabilities,damages,penalties,andexpenseswhichLendermaydirectlyorindirectlysustainorsufferresultlngfroma
breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustorsownershiporinterestIntheProperty,whetherornotthesamewas orshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall
survivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceoftheIIenofthisDeedofTrustandshallnotbe
affectedbyLender'sacquisitionofanyInterestintheProperty,whetherbyforeclosureorotherwise.

Nuisance,Waste.Trustorshallnotcause,conductorpermitanynulsancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegolog,Trustorwillnotremove,orgrantto
anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
withoutLenderspriorwrittenconsent.

RemovalofImprovements.TrustershallnotdemolishorremoveanyImprovementsfromtheRealPropertywithoutLendersprior
writtenconsent.As aconditiontotheremovalofanyimprovements,Lendermay requireTrustortomakearrangementssatisfactory
toLendertoreplacesuchImprovementswithImprovementsofatleastequalvalue.

Lender'sRighttoEnter.LenderandLender'sagentsandrepresentativesmay enterupontheRealPropertyatallreasonabletimesto
attendtoLendersInterestsandtoinspecttheRealPropertyforpurposesofTrustorscompliancewiththetermsandconditionsof
thlsDeedofTrust

CompilancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or
hereafterIneffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabllltiesAct.Trustormay contestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLender'ssoleopinion,Lender'sinterestsinthePropertyarenotjeopardized.LendermayrequireTrustortopostadequatesecurlty
orasuretybond,reasonablysatisfactorytoLender,toprotectLender'sinterest,

DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.
ConstructionLoan.IfsomeoralloftheproceedsoftheloancreatingtheIndebtednessaretobeusedtoconstructorcomplete
constructionofanyImprovementsontheProperty,theimprovementsshallbecompletednolaterthanthematuritydateoftheNote
(orsuchearlierdateasLendermay reasonablyestablish)andTrustorshallpayinfullallcostsandexpensesinconnectionwiththe
work.LenderwilldisburseloanproceedsundersuchtermsandconditionsasLendermay deemreasonablynecessarytoinsurethat
theinterestcreatedbythisDeedofTrustshallhavepriorityoverallpossibleliens,includingthoseofmaterialsuppliersandworkmen.
Lendermay require,amongotherthings,thatdisbursementrequestsbesupportedbyreceiptedbills,expenseaffidavits,waiversof
liens,constructionprogressreports,andsuchotherdocumentationasLendermayreasonablyrequest.

DUE ON SALE-CONSENT BY LENDER.Lendermay,atLender'soptlon,declareimmediatelydueandpayableallsumssecuredbythis
DeedofTrustuponthesaleortransfer,withoutLender'sprlorwrittenconsent,ofalloranypartoftheRealProperty,oranyInterestinthe
RealProperty.A "saleortransfer"meanstheconveyanceofRealPropertyoranyrlght,titleorInterestintheRealProperty;whetherlegal,
beneficialorequitable;whethervoluntaryorinvoluntary;whetherbyoutrightsale,deed,Installmentsalecontract,landcontract,contract
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,lease-optioncontract,orbysale,asslgnment,ortransferofany
beneficialinterestinortoanylandtrustholdingtitletotheRealProperty,orbyanyothermethodofconveyanceofaninterestintheReal
Property.IfanyTrustorisacorporation,partnershiporlimitedliabilitycompany,transferalsoincludesanyrestructuringofthelegalentity
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(whetherby merger,divlslonorotherwise)oranychangeinownershipofmorethantwenty-fivepercent(25%)ofthevotingstock,
partnershipInterestsorlimitedliabilitycompanyinterests,asthecasemaybe,ofsuchTrustor.
TAXESAND LIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfumishedtotheProperty.TrustershallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormay withholdpaymentofanytax,assessment,orclaimInconnectionwitha goodfaithdisputeoverthe
obligationtopay,solongasLender'sInterestinthePropertyisnotjeopardized.Ifa llenarisesorisfiledasaresultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifa lienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashora sufficlentcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattorneys'fees,or
otherchargesthatcouldaccrueasa resultofa foreclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional
obligeeunderanysuretybondfurnishedinthecontestproceedings.
EvidenceofPayment.TrustershallupondemandfurnishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovemmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesae
furnished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterlaisandthecostexceeds1000.00.TrustorwilluponrequestofLenderfumishtoLender
advanceassurancessatisfactorytoLenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGE INSURANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyarea partofthisDeedofTrust.
Maintenanceof Insurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverage
endorsementsonafairvaluebasisforthefullinsurablevaluecoveringallimprovementsontheRealPropertyinanamountsufficient
toavoidapplicationofanycoinsuranceclause,andwitha standardmortgageeclauseinfavorofLender.Trustorshallalsoprocure
andmaintaincomprehensivegeneralliabllltyinsuranceinsuchcoverageamountsasLendermay equestwithTrusteeandLender
beingnamedasadditionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmalntainsuchotherinsurance,
includingbutnotlimitedtohazard,businessInterruption,andboilerinsurance,asLendermay reasonablyrequire.Policiesshallbe
writteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompaniesreasonably
acceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificatesofinsurance
informsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleastten(10)days
priorwrittennoticetoLender.EachinsurancepolicyalsoshallIncludeanendorsementprovidingthatcoverageInfavorofLenderwill
notbeimpairedinanyway byanyact,omissionordefaultofTrustororanyotherperson.ShouldtheRealPropertybelocatedinan
areadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialfloodhazardarea,Trustoragreesto
obtainandmaintainfloodinsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloanandanypriorliensontheproperty
securingtheloan,uptothemaximumpolicyllmltssetundertheNationalFloodInsuranceProgram,orasotherwiserequiredby
Lender,andtomaintainsuchinsuranceforthetermoftheloan.FloodinsurancemaybepurchasedundertheNationalFloodInsurance
Program,fromprivateinsurersproviding"privatefloodinsurance"asdefinedbyapplicablefederalfloodinsurancestatutesand
regulations,orfromanotherfloodinsuranceproviderthatisboth.acceptabletoLenderinitssolediscretionandpermittedby
applicablefederalfloodInsurancestatutesandregulations.

ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetothePropertyIftheestimatedcostofrepairor
replacementexceeds500.00.Lendermay makeproofoflossifTrustorfailstodo sowithinfifteen(15)daysofthecasualty.
WhetherornotLender'ssecurityisimpaired,Lendermay,atLender'selection,receiveandretaintheproceedsofanyinsuranceand
applytheproceedstothereductionoftheIndebtedness,paymentofanylienaffectingtheProperty,ortherestorationand.repairof
theProperty.IfLenderelectstoapplytheproceedstorestorationandrepair,Trustorshallrepairorreplacethedamagedordestroyed
ImprovementsIna mannersatisfactorytoLender.Lendershall,uponsatisfactoryproofofsuchexpenditure,payorreimburseTrustor
fromtheproceedsforthereasonablecostofrepairorrestorationifTrustorisnotindefaultunderthisDeedofTrust.Anypoceeds
whichhavenotbeendisbursedwithin180daysaftertheirrecelptandwhichLenderhasnotcommittedtotherepairorrestorationof
thePropertyshallbeusedfirsttopayanyamountowingtoLenderunderthisDeedofTrust,thentopayaccruedinterest,andthe
remainder,ifany,shallbeappliedtotheprincipalbalanceoftheIndebtedness.IfLenderholdsanyproceedsafterpaymentinfullof
theIndebtedness,suchproceedsshallbepaidtoTrustorasTrustor'sinterestsmayappear.
Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanonceayear,TrustorshallfumishtoLenderareport
oneachexistlngpolicyofInsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the
expirationdateofthepollcy.Trustorshall,uponrequestofLender,haveanIndependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustor'sfailureto
dischargeorpaywhendueanyamountsTrustorisrequltedtodischargeorpayunderthlsDeedofTrustoranyRelatedDocuments,Lender
on Trustor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand
payingallcostsforinsurIng,malntainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.All
suchexpenseswillbecomea partoftheIndebtednessand,atLender'soption,will(A)bepayableondemand;(B)beaddedtothe
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balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof
anyapplicableinsurancepolicy;or (2)theremainIngtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand
payableattheNote'smaturlty.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitledupontheoccurrenceofanyEventofDefault.

WARRANTY; DEFENSEOFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:
Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinaltitleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and (b)Trustorhasthefull.right,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.

DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingIscommencedthatquestionsTrustor'stitleorthe
InterestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustor'sexpense.Trustormay bethenominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceeding.andtoberepresentedintheproceeding
bycounselofLender%own choice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.

ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexlstlngapplicable
laws,ordinances,andregulationsofgovemmentalauthoritles.

SurvivalofRepresentationsandWarranties.Allrepresentations,warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
.untilsuchtimeasTrustor'sIndebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust;

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderInwritlng,andTrustorshallpromptlytakesuchstepsas may be necessarytodefendtheactionandobtaintheaward.Trustormay be thenominalpartyinsuch
proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown
choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchInstrumentsanddocumentationasmay berequestedby
Lenderfromtimetotimetopermitsuchparticipation.

ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinlieuofcondemnation,LendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeappliedtotheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentofallreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

IMPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTAL AUTHORITIES.Thefollowingprovisionsrelatingtogovernmental
taxes,feesandchargesarea partofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractlonisrequestedbyLendertoperfectandcontinueLenderslienon theRealProperty.Trustorshall
reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustoruponalloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a speclfictaxon TrustorwhichTrusterIsauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagalnsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheIndebtednessoron
paymentsofprinclpalandinterestmadebyTrustor.

SubsequentTaxes.IfanytaxtowhlchthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLendermayexerciseanyorallofitsavailableemediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeItbecomesdelinquent,or (2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowlngprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust

SecurityAgreement.ThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershaiihavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractlonisrequestedbyLendertoperfectandcontinueLenders
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasa financingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectIngorcontinuingthissecurityInterest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
law.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhlchInformationconcemingthesecurityinterestgrantedbythisDeedofTrustmay beobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY4N-FACT.Thefollowingprovlsionsrelatingtofurtherassurancesandattomey-in-factarea partof
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thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trusterwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLender'sdesignee,andwhen requestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemay be,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandallsuchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,Instrumentsof
furtherassurance,certificates,andotherdocumentsas may,inthesoleopinionofLender,benecessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1) Trustor'sobligatlonsundertheNote,thisDeedofTrust,andtheRelated
Documents,and (2) theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,whether
now ownedorhereafteracquiredbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,TrustorshallreimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.
Attorney-in-Fact,IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,LendermaydosoforandinthenameofTrustorandatTrustor'sexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustor'sattomey-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLender's
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE. IfTrustorpaysalltheindebtednesswhendue,andotherwiseperformsalltheobligationsimposeduponTrustorunderthisDeedofTrust,LendershallexecuteanddelivertoTrusteea requestforfulireconveyanceandshallexecuteanddeliverto
Trustorsuitablestatementsofterminationofanyfinancingstatementon fileevidencingLender'ssecurityinterestintheRentsandthe
PersonalProperty.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,ifpermittedbyapplicablelaw.
EVENTSOF DEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.TrustorfailstomakeanypaymentwhendueundertheIndebtedness.
OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorcondltioncontainedinthisDeedof
TrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedInanyotheragreementbetweenLenderandTrustor.

CompilanceDefault.Failuretocomplywithanyotherterm,obligation,covenantorconditioncontainedInthisDeedofTrust,theNoteorinanyoftheRelatedDocuments.

Defaulton OtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanyIIen.
DefaultinFavorofThirdParties.ShouldTrustordefaultunderanyloan,extensionofcredlt,securityagreement,purchaseorsales
agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiailyaffectanyofTrustor'spropertyorTrustor'sabilitytorepaytheIndebtednessorTrustor'sabilitytoperformTrustor'sobligationsunderthisDeedofTrustoranyoftheRelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyTrustororonTrustor'sbehalfunderthis
DeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,elthernow oratthetimemadeorfumishedor
becomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(locludingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.
DeathorInsolvency.ThedissolutionofTrustor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofTrustor'sexistenceasa goingbusinessorthedeathofanymember,the
insolvencyofTrustor,theappointmentofa receiverforanypartofTrustor'sproperty,anyassignmentforthebenefitofcreditors,any
typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorInsolvencylawsbyoragainstTrustor.
CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,repossessionoranyothermethod,by anycreditorofTrustororbyanygovernmentalagencyagainstanypropertysecuringtheIndebtedness.Thisincludesa garnishmentofanyofTrustor'saccounts,includingdepositaccounts,withLender.However,thisEventofDefaultshallnotapplyifthereisagoodfaithdisputebyTrustorastothevalidityorreasonablenessoftheclaimwhichisthe
basisofthecreditororforfeitureproceedingandifTrustorglvesLenderwrittennoticeofthecreditororforfeitureproceedingand
depositswithLendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdeterminedbyLender,initssole
dlscretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreement.AnybreachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot
remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreementconceminganyindebtednessorother
obligatlonofTrustortoLender,whetherexistingnoworlater.
EventsAffectIngGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessoranyGuarantordiesorbecornesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheIndebtedness.
AdverseChange.A materialadversechangeoccursinTrustor'sfinancialcondition,orLenderbelievestheprospectofpaymentor
performanceoftheIndebtednessisimpaired.

Insecurity.LenderIngoodfaithbelievesitselfinsecure.

RighttoCure.Ifanydefault,otherthanadefaultinpayment,iscurableandifTrustorhasnotbeenglvenanoticeofabreachofthe
sameprovisionofthlsDeedofTrustwithintheprecedingtwelve(12)months,itmay becuredifTrustor,afterLendersendswritten
noticetoTrustordemandingcureofsuchdefault:(1)curesthedefaultwithinfifteen(15)days;or(2)ifthecurerequiresmorethan
fifteen(15)days,immediatelyinitiatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefaultand
thereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonably
practical.
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RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot
affectLendersrighttodeclareadefaultandexerciseitsremedies.

Accelerateindebtedness.LendershallhavetherightatitsoptionwithoutnoticetoTrustortodeclaretheentireIndebtedness
immediatelydueandpayable,includinganyprepaymentpenaltywhichTrusterwouldberequiredtopay.
Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLendershallhavetherighttoforeclosebyjudicialforeclosure,inelthercaseinaccordancewithandtothefullextentprovidedby
applicablelaw.

UCC Remedies.WlthrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured
partyundertheUniformCommercialCode.

CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe
Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againsttheIndebtedness.
Infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectlytoLender.IftheRentsarecollectedbyLender,thenTrustorirrevocablydesignatesLenderasTrustofsattorney-in-facttoendorse
instrumentsrecelvedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollecttheproceeds.PaymentsbytenantsorotheruserstoLenderinresponsetoLendersdemandshallsatisfytheobligatlonsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.LendermayexerciseItsrightsunderthissubparagrapheitherinperson,
byagent,orthrougharecelver.

AppointReceiver.Lendershallhavetherighttohavea recelverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheP operty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapplythepoceeds,overandabovethecostoftheeceivership,againsttheIndebtedness.Trustorherebywalves
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot
disqualifya personfromservingasareceiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender
otherwisebecomesentitledtopossessionofthePropertyupondefaultofTrustor,Trustorshallbecomea tenantatsufferanceof
LenderorthepurchaserofthePropertyandshall,atLendersoption,elther(1)payareasonablerentalfortheuseoftheProperty,or
(2)vacatethePropertyimmediatelyuponthedemandofLender.
OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthetimeafterwhlchanyprivatesaleorotherintendeddispositionofthePersonalPropertyIstobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.Any saleofthePersonalPropertymay bemadein
conjunctionwithanysaleoftheRealProperty.
SaleoftheProperty.To theextentpermittedbyapplicabielaw,TrusterherebywaivesanyandallrightstohavethePropertymarshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartofthePropertytogetheror
separately,Inonesaleorbyseparatesales.LendershailbeentitledtobidatanypublicsaleonalloranyportionoftheProperty.
Attorneys'FeesiExpenses,ifLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbe
entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.WhetherornotanycourtactionisInvolved,andtotheextentnotprohlbitedbylaw,allreasonableexpensesLenderincursthatinLendersopinionare
necessaryatanytimefortheprotectionofitsInterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayableondemandandshallbearInterestattheNoteratefromthedateoftheexpenditureuntilrepald.Expensescoveredbythisparagraph
include,withoutIlmltation,howeversubjecttoanylimitsunderapplicablelaw,Lender'sreasonableattorneys'feesandLenderslegal
expenses,whetherornotthereisa lawsuit,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(Includingeffortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraisalfees,titleInsurance,and
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddullesofLenderassetforthInthlssection.
POWERS AND OBLIGATIONSOF TRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthisDeedofTrust:

PowersofTrustee,inadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilinga maporplatoftheRealProperty,includingthededicationofstreetsorotherrlghtstothepublic;(b)joiningrantinganyeasementorcreatinganyrestrictionontheRealProperty;and (c)joininanysubordinationorotherageementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,orofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbea party,unlesstheactionorproceedlngisboughtbyTrustee.

Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inaddltiontotherightsandremedlesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudiciaiforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
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law.

SuccessorTrustee.Lender,atLendersoption,may fromtimetotimeappointa successorTrusteetoanyTrusteeappointedunderthisDeedofTrustbyaninstrumentexecutedandacknowledgedbyLenderandrecordedIntheofficeoftherecorderofWashington
County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessortrustee,withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutlesconferredupontheTrusteeinthisDeedofTrustandbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsforsubstitution.

NOTICES.UnlessothenMseprovidedbyapplicablelaw,anynoticerequlredtobegivenunderthisDeedofTrustorrequiredbylaw,
includingwithoutIlmitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhen actuallydeliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),when depositedwitha nationallyrecognizedovernightcourier,or,ifmailed,when depositedintheUnitedStatesmail,asfirstclass,certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.AllcopiesofnoticesofforeclosurefromtheholderofanylienwhichhaspriorltyoverthisDeedofTrustshallbesenttoLender'saddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section57-1-26shallbegivenasrequiredtherein.AnypartymaychangeItsaddressfornoticesunderthisDeedofTrustbygivingformalwrittennoticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,TrustoragreestokeepLenderinformedatalltimesofTrustorscurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereIsmorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.
FIXTUREFILiNG.FinancingStatement.ThisTrustDeedisrecordedasa fixturefilingfinancingstatementpursuanttoandInaccordancewiththeUtahCodeandamendedfromtimetotimeincludingbutnotlimitedtoSections70A-9a-501,70A-9a-502.Thesecuredpartyisthebeneficlary,whoseaddressislistedabove.ThenameofthedebtoristheTrustorwhoseaddressislistedabove.Thisfinancingstatementcoverspersonalpropertywhichis,orwhichmaybecomefixtures,andthetypesanditemsofcollateralcoveredbythisfinancingstatementareallgoods,equipment,fixturesandgeneralintangiblesoftheTrustor.Thisfinancingstatementistoberecordedinthereal
estaterecordsoftheCountylistedabove.Thegoodswhicharehereindescribedascollateralare,oraretobecome,fixturesrelatedtothe
realestatedescribedinthisTrustDeed.ThenameoftherecordowneroftherealpropertyhereindescribedistheTrustorwhoseaddress
appearsabove.

MISCELLANEOUSPROVISIONS.Thefollowingmiscellaneousprovisionsarea partofthisDeedofTrust:
Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
glveninwritingandsignedbythepartyorpartiessoughttobechangedorboundbythealterationoramendment.
AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence,TrustorshallfurnishtoLender,uponrequest,acertifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustorspreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmean allcashreceiptsfromthePropertylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.

CaptionHeadlngs.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.Thereshallbeno mergeroftheInterestorestatecreatedbythisDeedofTrustwithanyotherInterestorestateinthe
PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GovemingLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLenderintheStateofUtah.

No WalverbyLender.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwalverisgivenin
writingandsignedbyLender.No delayoromissiononthepartofLenderinexercisinganyrightshalloperateasa walverofsuch
rightoranyotherright.A waiverbyLenderofaprovisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLenders
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.No priorwaiverbyLender,noranycourseofdealingbetweenLenderandTrustor,shallconstitutea waiverofanyofLendersrightsorofanyofTrustorsobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequlredunderthisDeedofTrust,thegrantingofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinulngconsenttosubsequentInstanceswheresuchconsentis
requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Severability.Ifa courtofcompetentjurlsdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbe consideredmodifiedso thatitbecomeslegal,validandenforceable.Iftheoffendingprovisioncannotbeso modified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequiredbylaw,the
illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof
anyotherprovlsionofthisDeedofTrust.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustontransferofTrustofsinterest,thisDeedofTrust
shallbebindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns,IfownershipofthePropertybecomesvestedina personotherthanTrustor,Lender,withoutnoticetoTrustor,maydealwithTrustorssuccessorswithreferencetothisDeedofTrustandtheIndebtednessbywayofforbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
TrustorliabilityundertheIndebtedness.
TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.
WalveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcountercialmbrought
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byanypartyagainstanyotherparty.
WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallIndebtednesssecuredbythisDeedofTrust.

DEFINITIONS.ThefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhenusedinthisDeedofTrust.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshaliincludetheplurai,andthepluralshallincludethesIngular,asthecontextmay require.Words
andtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsIntheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansStateBankofSouthernUtah,andItssuccessorsandassigns.
Borrower.Theword"Borrower"meansSalisburyLand,L.L.C.andincludesallco-signersandco-makerssigningtheNoteandalltheir
successorsandassigns.
DeedofTrust.Thewords"DeedofTrust"mean thisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.
EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulatlonsandordinances
relatingto theprotectionof humanhealthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof1980,asamended,42 U.S.C.Section9601,etseq.("CERCLA"),theSuperfundAmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHazardousMaterialsTransportationAct,49U.S.C.
Section1801,etseq.,theResourceConservationandRecoveryAct,42 U.S.C.Section6901,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.

EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheindebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartoftheNote.

HazardousSubstances.The words"HazardousSubstances"mean materialsthat,becauseofthelrquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,may causeorposea presentorpotentialhazardtohumanhealthortheenvironment
when Improperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.Thewords
"HazardousSubstances"areusedIntheirverybroadestsenseand locludewithoutlimitationanyandallhazardousortoxlc
substances,materialsorwasteasdefinedby orlistedundertheEnvionmentalLaws. Theterm"HazardousSubstances"also
Includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword"improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperty.
Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNoteorRelatedDocurnents,togetherwithallrenewaisof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesIncurredbyTrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuch.amountsasprovidedInthisDeed of Trust.Specifically,withoutlimitation,IndebtednessIncludesallamountsthatmay be indirectlysecuredby the
Cross-CollateralizationprovisionofthisDeedofTrust.

Lender.Theword"Lender"meansStateBankofSouthernUtah,itssuccessorsandassigns.
Note. The word "Note"meansthepromissorynotedatedNovember13,2020,in the originalprincipalamount of
$4,000,000.00 fromTrustorto Lender,togetherwithallrenewalsof,extensionsof,modificatlonsof,refinancingsof,
consoildatlonsof,andsubstitutionsforthepromissorynoteoragreement.NOTICETO TRUSTOR: THE NOTE CONTAINSA
VARIABLEINTERESTRATE.

PersonalProperty.Thewords"PersonalProperty"meanallequipment,fixtures,andotherarticlesofpersonalpropertynow or
hereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccesslons,parts,andadditionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdisposltionoftheProperty.
Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.
RealProperty.Thewords"RealP operty"meantherealproperty,Interestsandrights,asfurtherdescribedinthisDeedofTrust.
RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherInstruments,agreementsanddocuments,
whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyorenvironmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.
Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansStateBankofSouthernUtah,whoseaddressis1337East170South,StGeorge,UT 84790
andanysubstituteorsuccessortrustees.

Trustor.Theword"Trustor"meansSalisburyLand,L.L.C..
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TRUSTORACKNOWLEDGES HAVINGREADALLTHEPROVISIONSOFTHISDEEDOFTRUST,AND TRUSTORAGREESTO ITSTERMS.

TRUSTOR:

SALISBURYLAND,L.L.C.

By:
RickM SalisburyakaRickMichaelSalisbury,ManagerofSalisburyLand,L.L.C.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF A M ) .ÛÃDb.
)SS NOTARYPUDUC-STATE0FUTAH

COUNTY OF A.ts.ltN6tTON ) comulssio:4#692004

CO a E211-29-2020
Onthis dayof høV ,20 ,5ëToFFme theundersignedNotaryPublic,
personallyappearedRickM SalisburyakaRickMichaelSalisbury,ManagerofSalisburyLand,L.L.C.,andknowntome tobeamemberor
designatedagentofthelimitedliabilitycompanythatexecutedtheDeedofTrustandacknowledgedtheDeedofTrusttobethefreeand
voluntaryactanddeedof

·
itedli ilitycompany,byauthorityofstatute,itsarticlesoforganizationoritsoperatingagreement,fortheusesandpur s ereirmentied,andon oathstatedthatheorsheisauthorizedtoexecutethisDeedofTrustandinfact

executedth edofTrust beha ofthelimitedliabilitycompany.

By Residingat St- (fq54tall''

NotaryPublic)andfortheStateof hTA4·l My commissionexpires14

REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee

TheundersignedisthelegalownerandholderofallIndebtednesssecuredbythisDeedofTrust.AllsumssecuredbythisDeedofTrusthavebeenfullypaidandsatisfied.Youareherebydirected,uponpaymenttoyouofanysumsowingtoyouunderthetermsofthisDeedofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwiththisDeedofTrust),andtoreconvey,wlthoutwarranty,tothepartiesdesignatedbythetennsofthisDeedofTrust,theestatenowheld
byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:

By:
Its:

LaserPro,Ver.20.t40.065Copr.FinastraUSA Corporation1997,2020. AllRightsReserved.-UT C:\LASERPRO\CFl\LPL\G01.FC
TR-19703PR-36
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For ReferencePurposes Only:
Tax ParcelNumber(s):SG-5-3-11-335

PropertyAddress(es):VACANT LAND, ST GEORGE, UT 84790

EXHIBIT "A"

ROSEWOOD PHASE 5 BOUNDARY

BEGl.NNING AT THE COMMON BOUNDARY CORNER OF THE ELMWOOD ESTATES- PHASE SD SUBDIVISION
AND ELMWOOD ESTATES- PHASE 4 SUBDIVISION, AS RECORDED AND ON FILE WITH THE WASHINGTON
COUNTY RECORDER'S OFFICE, SAID POINT BEING NORTH 01 °00 '22" EAST ALONG THE SECTION LINE,A
DISTANCE OF 1339.780FEET FROM THE SOUTHWEST CORNER OF SECTION 11 , TOWNSHIP 43 SOUTH,
RANGE 15 WEST, SALT LAKE BASE AND MERIDIAN AND RUNNING THENCE NORTH 88 °45'28"WEST ALONG
THE NORTHERLY BOUNDARY OF SAID ELMWOOD ESTATES-PHASE 4 SUBDlVISION ,A DISTANCE OF 12 .000
FEET TO THE SOUTHEASTERLY BOUNDARY CORNER OF THE ROSEWOOD ESTATES- PHASE 4 SUBDIVISION,
AS RECORDED AND ON FILE WITH THE WASHINGTON COUNTY RECORDER'S OFFICE; THENCE ALONG THE
EASTERLY BOUNDARY OF SAID SUBDIVISION THE FOLLOWING (3)THREE COURSES: (1)NORTH 01 °00'22"
EAST 164.500FEET; (2)NORTH 88°42'38"WEST 6.000FEET;.AND (3)NORTH 01 °00'22"EAST 10 5.001FEET TO
THE NORTHEASTERLY BOUNDARY CORNER OF SAID SUBDIVISION;THENCE SOUTH 88 °42'38"EAST 98 5.187
FEET; THENCE SOUTH 20°21'04"WEST 76.462FEET TO A POINT OF CURVATURE; THENCE ALONG THE ARC OF
A 909 .000FOOT RADIUS CURVE TO THE RIG HT, THROUGH A CENTRAL ANGLE OF 06°04'00",A DISTANCE OF
96.249FEET; THENCE SOUTH 26°25'04"WEST 549 .941FEET TO A POINT OF CURVATURE; THENCE ALONG
THE ARC OF A 1009 .000FOOT RADIUS CURVE TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 01 °27'12 ",A
DISTANCE OF 25.595FEET; THENCE NORTH 62 °11'36" WEST 9.000FEET TO A POINT ON THE ARC OF A
NON-TANGENTCURVE, (RADIUS POINT BEARS NORTH 62 °07'42" WEST); THENCE ALONG THE ARC OF A
1000.000FOOT RADIUS CURVE TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 0°49'16",A DISTANCE OF 14
.332FEET TO THE NORTHERLY BOUNDARY OF THE ELMWOOD -PHASE 7 SUBDIVISION, AS RECORDED AND
ON FILE WITH THE WASHINGTON COUNTY RECORDER'S OFFICE; THENCE ALONG THE NORTHERLY
BOUNDARY OF SAID SUBDIVISION, THE FOLLOWING (7)SEVEN COURSES: (1)NORTH 61 °18'26"WEST 30.000
FEET; (2)NORTH 57°26'38"WEST 99.848FEET; (3)NORTH 63°45

'53"WEST 93.393FEET; (4)NORTH 69 °52'28"
WEST 93.393FEET; (S)NORTH 75°59'03"WEST 93.393FEET; (6)NORTH 82 °45'48" WEST 1 21.192 FEET;
AND (7) NORTH 88°59'38" WEST 15 .000 FEET TO THE SOUTHEASTERLY BOUNDARY CORNER OF SAID
ELMWOOD ESTATES - PHASE SD SUBDIVISION; THENCE ALONG THE BOUNDARY OF SAID SUBDIVISION THE
FOLLOWING (3)THREE COURSES: (1)NORTH 01 °00'22" EAST 248.037FEET; (2)NORTH 79 °43 '08"WEST
32.931FEET; AND (3)NORTH 88 °36'08"WEST 100 .002FEET TO THE POINT OF BEGINNING.
CONTAINS 455,714SQ. FT.,(10.462ACRES)

ROSEWOOD PHASE 6 BOUNDARY

BEGINNING AT A POINT NORTH 01°00'22"EAST ALONG THE SECTION LINE,A DISTANCE OF 923.673FEET AND
SOUTH 88°59'38"EAST 657.954FEET FROM THE SOUTHWEST CORNER OF SECTION 11,TOWNSHIP 43 SOUTH,
RANGE 15 WEST, SALT LAKE BASE AND M ERIDIAN, SAID POINT BEING ON THE ARC OF A NON TANGENT
CURVE (RADIUS POINT BEARS NORTH 62°07'44"WEST) AND RUNNING THENCE ALONG THE ARC OF A 1009
.000FOOT RADIUS CURVE TO THE LEFT,THROUGH A CENTRAL ANGLE OF 01 °27'12",A DISTANCE OF 25.595
FEET; THENCE NORTH 26°25'04"EAST 549.941FEET TO A POINT OF CURVATURE; THENCE ALONG THE ARC
OF A 909.000FOOT RADIUS CURVE TO THE LEFT,THROUGH A CENTRAL ANGLE OF 06 °04'00",A DISTANCE OF
96.249 FEET; THENCE NORTH 20°21'04"EAST 41.754 FEET; THENCE SOUTH 69°38'56"EAST 184.712FEET;
THENCE SOUTH 21°14'34"WEST 97.063FEET; THENCE SOUTH 25°21'59"WEST 97 .195FEET; THENCE SOUTH
26°25'04"WEST 360.401FEET; THENCE SOUTH 26°25'04"WEST 90.083FEET; THENCE SOUTH 26°38'10"WEST
93 .277FEET; THENCE NORTH 61°33'30"WEST 43.734FEET; THENCE NORTH 62 °11'36"WEST 141.016FEET TO
THE POINT OF BEGINNING.
CONTAINS 133,916SQ. FT.,(3.074ACRES)

ALSO:

LOTS 157,162, 164, 165,172, 174 AND 180,SAGE CANYON - PHASE 9 SUBDIVISION, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE WASHINGTON COUNTY
RECORDER.
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ALSO:

LOTS 181,183,184,187,189,191,192,194,196,197,199 AND 202,SAGE CANYON - PHASE 10 SUBDMSION,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE
WASHINGTON COUNTY RECORDER.

ALSO:

LOTS 205,206,207,208,209,210,211,212,213,214,216,217 218,219,220,221,222,223,224,225,226 AND 229,
SAGE CANYON - PHASE 11 SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF
RECORD INTHE OFFICE OF THE WASHINGTON COUNTY RECORDER.
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