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TRUST DEED

With Assignment of Rents

ThisTrustDeed, made this3d day ofSeptember,2020 between BRIGHT IDEAS, REl,LLC,a Utah Limited

LiabilityCompany, Trustor,withVanguard TitleInsurance Agency, LLC, a Utah Limited Liability

Company, as Trustee,and EquityTrustCompany Custodianfbo Layne P. Long z138166 IRA, as

Beneficiary.

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE INTRUST, WITH POWER OF

SALE, thefollowingdescribedpropertyinWashington County,StateofUtah,describedas follows:

AllofThe HillsatSanta ClaraPhase 3 Subdivision,a subdivisionaccordingtotheOfficialPlatthereof,
on fileintheOfficeoftheRecorderofWashington County,StateofUtah.

Lessand exceptingtherefromAllofLots323,324 and 325 The HillsatSanta ClaraPhase 3,

Tax ParcelNo. SC-HAS-3-300, SC-HAS-3-301, SC-HAS-3-302, SC-HAS-3-303, SC-HAS-3-304,

SC-HAS-3-305,SC-HAS-3-306, SC-HAS-3-307, SC-HAS-3-308, SC-HAS-3-309, SC-HAS-3-310,

SC-HAS-3-311, SC-HAS-3-312, SC-HAS-313, SC-HAS-3-314, SC-HAS-3-315, SC-HAS-3-316,

SC-HAS-3-317, SC-HAS-3-318, SC-HAS-3-319, SC-HAS-3-320, SC-HAS-3-321, AND

SC-HAS-3-322,

Together with allbuildings,fixturesand improvements thereon and allwater rights,rightsof way,

easements, rents,issues,profits,income, tenements,hereditaments,privilegesand appurtenances
thereuntobelonging,now orhereafterused orenjoyedwithsaidproperty,orany partthereof,SUBJECT,

HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon Beneficiarytocollect

and applysuch rents,issuesand profits.

FOR THE PURPOSE OF SECURING (1)payment oftheindebtednessevidencedby a promissorynote

dated ,intheprincipalsum of$311,000.00,made by Trustor,payabletotheorderofBeneficiaryatthe

times,inthe manner and with interestas thereinset forth,and any extensionsand/orrenewalsor

modificationsthereof;(2)theperformanceofeach agreementofTrustorhereincontained;(3)thepayment
ofsuch additionalloansoradvances as hereaftermay be made toTrustor,orhissuccessorsorassigns,
when evidencedby a promissorynoteornotesrecitingthattheyaresecuredby thisTrustDeed; and (4)
thepayment ofallsums expended or advanced by Beneficiaryunder or pursuanttotheterms hereof,

togetherwithinterestthereonas hereinprovided.
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a. To commence constructionpromptlyand topursuesame withreasonablediligencetocompletion
inaccordancewithplansas specificationssatisfactorytoBeneficiary;and

b. To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trustee,upon presentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowinga default

by Trustorunderthisnumbered paragraph,isauthorizedtoacceptas trueand conclusiveallfactsand

statementstherein,and toactthereonthereunder.

*NOTE: Trustee must be a member ofthe Utah StateBar;a bank, buildingand loanassociation

or savings and loan associationauthorized to do such business in Utah; a corporation
authorizedto do a trustbusiness inUtah;or a titleinsuranceor abstractcompany authorized

todo such business inUtah.

2. To provideand maintaininsurance,ofsuch typeortypesand amounts as Beneficiarymay require,on

theimprovementsnow existingorhereaftererectedorplacedon saidproperty.Such insuranceshall

be carriedby companies approved by Beneficiarywithlosspayableclauseinfavorofand inform

acceptabletoBeneficiary.Ineventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may
make proofofloss,and each insurancecompany concemed isherebyauthorizedand directedtomake

payment forsuch lossdirectlyto Beneficiaryinsteadof to Trustorand Beneficiaryjointly,and the

insuranceproceeds,or any partthereof,may be appliedby Beneficiary,atitsoption,toreductionof

theindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredtherebyispaidin

fullsuch evidenceof titleas Beneficiarymay require,includingabstractsof titleor policiesof title

insuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appear inand defendany actionorproceedingpurportingtoaffectthesecuritythereof,thetitleto

saidproperty,ortherightsorpowers ofBeneficiaryorTrustee;and shouldBeneficiaryofTrusteeelect

toalsoappear inordefend any such actionor proceeding,topay allcostsand expenses,including
costofevidenceoftitleand attomey'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay atleast10 days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,including
allassessments upon water company stock and allrents,assessments and charges forwater,

appurtenanttoorused inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,
and lienswithinterest,on saidpropertyor any partthereof,which atany timeappear to be prioror

superiorhereto;topay allcosts,fees,and expenses ofthisTrust.

6. Should Trustorfallto make any payment or to do any actas hereinprovided,then Beneficiaryor

Trustee,butwithoutobligationtodo so withoutnoticetoordemand upon Trustorand withoutreleasing
Trustorfrom an obligationhereof,may make or do the same insuch manner and tosuch extentas

eithermay deem necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedto

enterupon saidpropertyforsuch purposes;commence, appearinand defendany actionofproceeding

purportingtoaffectthesecurityhereofortherightsofpowers ofBeneficiaryorTrustee;pay,purchase,

contest,orcompromise any encumbrance,chargeorlienwhich inthejudgmentofeitherappearstobe

priororsuperiorhereto;and inexercisingany such powers incurany liability,expend whateveramounts

initsabsolutediscretionitmay deem necessarytherefore,includingcostofevidenceoftitle,employ

counsel,and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums hereunderby BeneficiaryorTrustee,withinterest

from date ofexpenditureatthe rateoften percent(10%) per annum untilpaid,and the repayment
thereofshallbe securedhereby.
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ITISMUTUALLY AGREED THAT:

8. Shouldsaidpropertyorany partthereofbe takenby reasonofany publicimprovementorcondemnation

proceeding,ordamaged by fire,orearthquake,orinany othermanner, Beneficiaryshallbe entitledto
allcompensation,awards,and otherpayments orrelieftherefore,and shallbe entitledatitsoptionto

commence, appear inand prosecuteinitsown name, any actionor proceedings,or to make any
compromise orsettlements,inconnectionwithsuchtakingordamage. Allsuch compensation,awards,

damages, rightsof actionand proceeds,includingthe proceeds of any policiesof fireand other
insuranceaffectingsaid property,are hereby assigned to Beneficiary,who may, afterdeducting
therefromallitsexpenses, includingattomey'sfees,applythe same on any indebtednesssecured

hereby.Trustoragreestoexecutesuch furtherassignmentsofany compensation,award,damages,
and rightsofactionand proceedsas BeneficiaryorTrusteemay require.

9. At any time and from time to time upon writtenrequestof Beneficiary,payment of itsfees and

presentationof thisTrustDeed and the note forendorsement (incase of fullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any person forthe payment of the

indebtednesssecured hereby,Trusteemay (a)consent to the making of any map or platof said

property;(b)joinin grantingany easement or reassignany restrictionthereon;(c)joinin any
subordinationorotheragreement affectingthisTrustDeed orthelienorchargethereof;(d)reconvey,
withoutwarranty,allorany partofsaidproperty.The granteeinany reconveyancemay be described
as "theperson or persons entitledthereto",and the recitalsthereinofany mattersorfactsshallbe

conclusiveproofoftruthfulnessthereof.Trustoragreestopay reasonablefeesforany oftheservices

mentionedinthisparagraph.

10.As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthesetrusts,all

rents,issues,royalties,and profitsofthe propertyaffectedby thisTrustDeed and ofany personal

propertylocatedthereon.UntilTrustershalldefaultinthepayment ofany indebtednesssecuredhereby
orintheperformanceofany agreement hereunder,Trustorshallhave therighttocollectallsuch rents,

issues,royalties,and profitsearned priortodefaultas theybecome due and payable.IfTrustorshall

defaultas aforesaid,Trustor'righttocollectany ofsuch moneys shallcease and Beneficiaryshallhave

theright,withorwithouttakingpossessionofthepropertyaffectedhereby,tocollectallliens,royalties,
issues,and profits.FailureofdiscontinuanceofBeneficiaryatany timeorfrom timetotimetocollect

any such moneys shallnotinany manner affectthesubsequent enforcementby Beneficiaryofthe

right,power,and authoritytocollectthesame. Nothingcontainedherein,northeexerciseoftheright

by Beneficiarytocollect,shallbe,orbe construedtobe,an affirmationby Beneficiaryofany tenancy,
leaseoroption,nor an assumptionofliabilityunder,nora subordinationofthe lienorcharge ofthis

TrustDeed toany such tenancy,leaseoroption.

11.Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,

by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingtheappointmentof

Beneficiaryas such receiver),and withoutregardtotheadequacy ofany securityfortheindebtedness

herebysecured,enterupon and takepossessionofsaidpropertyofany partthereof,initsown name

sue fororotherwisecollectsaidrents,and profits,includingthosepastdue and unpaidand applythe

same, lesscostsand expenses ofoperationand collection,includingreasonableattorney'sfees,upon
any indebtednesssecuredhereby,and insuch orderas Beneficiarymay determine.

12.The enteringupon and takingpossessionofsaidproperty,the collectionofsuch rents,issues,and

profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawards forany taking
ordamage ofsaidproperty,and theapplicationorreleasethereofas aforesaid,shallnotcureorwaive

any defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuch notice.

13.The failureon the partof Beneficiarytopromptlyenforceany righthereundershallnotoperateas a
waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany
othersubsequentdefault.
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14.Time isoftheessence hereof.Upon defaultby Trustorinthepayment ofany indebtednesssecured

herebyor the performanceofan agreement hereunder,allsums secured hereby shallimmediately
become due and payableattheoptionofBeneficiary.Intheeventofsuch default,Beneficiarymay
executeorcause Trusteetoexecutea writtennoticeofdefaultand ofelectiontocause saidproperty
tobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuch noticeforrecordineach county
whereinsaidpropertyor some partor parcelthereofissituated.Beneficiaryalsoshalldepositwith

Trustee,thenoteand alldocuments evidencingexpendituressecuredhereby.

15.Afterthelapseofsuch timeas may thenbe requiredby lawfollowingtherecordationofsaidnoticeof

default,and noticeofsalehavingbeen givenas then requiredby law,Trustee,withoutdemand on

Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,
eitheras a whole or inseparateparcels,and insuch orderas itmay determine(butsubjecttoany
statutoryrightofTrustortodirecttheorderinwhich such property,ifconsistingofseveralknown lots
orparcels,shallbe subjecttoany statutoryrightofTrustortodirecttheorderinwhich such property,if

consistingofseveralknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,the

purchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconducting
thesalemay, forany cause he deems' expedient,postponethesalefromtimetotimeuntilitshallbe

completedand,ineverycase noticeofpostponement shallbe givenby publicdeclarationthereofby
such personatthe timeand placelastappointedforthesale;provided,ifthe saleispostponedfor

longerthanForty-five(45)days beyond theday designatedinthenoticeofsale,noticethereofshallbe

giveninthe same manner as the originalnoticeof sale. Trusteeshallexecute and delivertothe

purchaseritsDeed conveyingsaidpropertyso sold,butwithoutany covenantorwarranty,expressor

implied.The recitalsinthe Deed ofany mattersorfactsshallbe conclusiveproofofthetruthfulness

thereof,any person,includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthe
saletopayment (1)thecostsand expenses ofexercisingthepower ofsaleand ofthesale,including
thepayment oftheTrustee'sand attorney'sfees;(2)costofany evidenceoftitleprocuredinconnection
withsuch saleand revenuestamps on Trustee'sDeed; (3)allsums expended underthetermshereof,
notthenrepaid,withaccruedinterestattheNote rateperannum fromdateofexpenditure;(4)allother
sums then secured hereby;and (5)the remainder,ifany,to the person or persons legallyentitled

thereto,ortheTrusteeinitsdiscretion,may depositthebalanceofsuch proceedswiththeClerkofthe
DistrictCourtofthecountyinwhich thesaletookplace.

16.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave theoptiontodeclareallsums

securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner providedby
lawfortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledtorecoverinsuch

proceedingallcostsand expenses incidentthereto,includinga reasonableattorney'sfee insuch
amount as shallbe flxedby thecourt.

17.Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeofthecounty
Recorderofeach countyinwhichsaidpropertyorsome partthereofissituated,a substitutionoftrustee.
From thetimethesubstitutionisfiledforrecord,thenew trusteeshallsucceed toallthepowers,duties,

authorityand titleofthetrusteenamed hereinorofany successortrustee.Each such substitutionshall
be executedand acknowledged,and noticethereofshallbe givenand proofthereofmade, inthe
manner providedby law.

18.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirhe irs,legatees,
devisees,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunderare

jointand several.The term"Beneficiary"shallmean theowner and holder,includingany pledge,ofthe
notesecuredhereby.InthisTrustDeed,whenever thecontextrequires,themasculinegenderincludes
thefeminineand/orneuter,and thesingularnumber includestheplural.
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19.TrusteeacceptsthisTrustwhen thisTrustDeed, dulyexecutedand acknowledged,ismade a public
recordas providedby law. Trusteeisnotobligatedtonotifyany partyheretoof pendingsaleunder

any otherTrustDeed orofany actionorproceedinginwhich Trustor,Beneficiary,orTrusteeshallbe

a part,unlessbroughtby Trustee.

20.ThisTrustDeed s construedaccordingtothelawsoftheStateofUtah.

21.This un ig ed rustorrequeststhata copy of any noticeof defaultand of any noticeof sale

her rbe ilerlinhim attheaddresshereinbeforeset.

Br'gh REI, LLC,

: Todd C. Smith, manager

StateofUtah }
}ss.

County ofWashington }

On this3rdday ofSeptember,2020,personallyappeared beforeme Todd C. Smith,who beingby me

dulysworn didsay thathe istheManager ofBrightideas,REl,LLC, a Utah LimitedLiabilityCompany

personallyknown tome (orprovedtome inthebasisofsatisfactoryevidence)tobe thepersonwhose

name issubscribedtothewithininstrumentand acknowledgedtome thathe executedthesame inhis

authorized and thatby hissignatureon theinstrumenttheperson,ortheentityupon behalfof

whichtpepersonacte executedthesame.

Wit Éss y hand and icials . ROBERT M.ELUOTT
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