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TITLE

WHEN RECORDED RETURN TO:

Abey Baraghoshi,TrusteeofThe BaraghoshiFamilyTrustdatedFeb 19,03

3102 EastTimber CrestCove

Sandy,Utah 84094

TRUST DEED

With Assignment of Rents

This Trust Deed, made this2nd day of February, 2021 between Tony Larson, Trustor,whose

address is2572 West 280 North,Hurricane,UT 84737,Highland TitleAgency, Inc.,as Trustee,and

Abey Baraghoshi,Trusteeof The Baraghoshi Family Trustdated Feb 19,03, as Beneficiary.

WITNESSETH: That TrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, the following described property in Washington County, State of Utah,

describedas follows:

Lots H-13, H-14, MARLA AT ELIM VALLEY, PHASE 1,accordingtothe officialplatthereofon fileand

recordedintheOfficeoftheWashingtonCounty Recorder.

TOGETHER WITH a nonexclusiverightand easement of use and enjoyment inand to the Common

Areas described,and as providedfor,insaidPlatand saidDeclarationof Covenants,Conditions,and

Restrictions,which includetherightsofingressand egressover and acrossthe PrivateStreetslocated

withinsaidproject.'

ParcelNo. H-MARV-1-H-13 and H-MARV-1-H-14

Tax ID#: H-MARV-1-H-13 and H-MARV-1-H-14

alsoknown by streetand number as: Vacant Land, Hurricane,UT 84737

Together with allbuildings,fixturesand improvements thereon and allwater rights,rightsof

way, easements, rents, issues,profits,income, tenements, hereditaments, privileges and

appurtenances thereuntobelonging,now or hereafterused or enjoyed with saidproperty,or any

partthereof,SUBJECT, HOWEVER, to the right,power and authorityhereinaftergiven to and

conferredupon Beneficiaryto collectand apply such rents,issuesand profits.

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a

promissory note dated February 02, 2021, in the principalsum of $760,000.00 (Seven Hundred

SixtyThousand Dollarsand No Cents),made by Trustor,payable to the order of Beneficiaryat

thetimes,inthe manner and with interestasthereinsetforth,and any extensionsand/orrenewals

or modificationsthereof;(2)theperformance of each agreement of Trustorhereincontained;(3)

the payment of such additionalloans or advances as hereaftermay be made to Trustor,or his

successors or assigns,when evidenced by a promissory note or notes recitingthat they are
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secured by this Trust Deed; and (4) the payment of all sums expended or advanced by

Beneficiary under or pursuant to the terms hereof, together with interestthereon as herein

provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

I

1. To keep said propertyin good conditionand repair;not to remove or demolish any buildings

thereon,to complete or restorepromptly and in good and workmanlike manner any building

which may be constructeddamaged or destroyedthereon;to comply with alllaws,covenants and

restrictionsaffectingsaidproperty;not to commit or permit waste thereof;not to commit, suffer

of permit any act upon said property in violationof law; to do allother actswhich from the

characteror use of saidpropertymay be reasonablynecessaiy,the specificenumeration'sherein

not excluding the general;and, ifthe loan secured hereby or any partthereofisbeing obtained

for the purpose of financing constructionof improvements on said property,Trustor further

agrees:

(a) To commence constructionpromptly and to pursue same with reasonablediligenceto

completion in accordance with plansas specificationssatisfactoryto Beneficiary;
and

(b) To allow Beneficiaryto inspectsaidpropertyatalltimes during
construction.

Trustee,upon presentationto itof an affidavitsigned by Beneficiary,settingforthfactsshowing

a default by Trustor under this numbered paragraph, is authorized to accept as true and

conclusiveallfactsand statementstherein,and to actthereonthereunder.

*NOTE: Trustee must be a member of the Utah State Bar; a bank, building and loan

association or savings and loan association authorized to do such business in Utah; a

corporation authorized to do a trust business in Utah; or a titleinsurance or abstract

company authorized to do such business in Utah.

2. To provide and maintain insurance,of such type or types and amounts as Beneficiarymay

require,on the improvements now existingor hereaftererectedor placed on saidproperty.Such

insurance shallbe carriedby companies approved by Beneficiary with losspayable clause in

favor of and in form acceptableto Beneficiary.In event of loss,Trustorshallgive immediate

noticeto Beneficiary,who may make proof of loss,and each insurancecompany concerned is

hereby authorizedand directedto make payment for such lossdirectlyto Beneficiaryinsteadof

to Trustor and Beneficiaryjointly,and the insurance proceeds, or any part thereof,may be

applied by Beneficiary,at itsoption,to reductionof the indebtednesshereby secured or to the

restorationor repairof thepropertydamaged.

3. To deliverto,pay forand maintain with Beneficiaryuntilthe indebtednesssecuredthereby is

paid in fullsuch evidence of titleas Beneficiary may require,includingabstractsof titleor

policiesof titleinsuranceand any extensionsor renewals thereofor supplements thereto.

4. To appear in and defend any actionor proceeding purportingtoaffectthe securitythereof,
the

titleto saidproperty,or therightsor powers of Beneficiaryor Trustee;and should Beneficiaryof

Trustee electto also appear in or defend any such action or proceeding,to pay allcosts and

expenses, includingcostof evidence of titleand attorney'sfees ina reasonablesum incurredby

BeneficiaryorTrustee.
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5. To pay at least10 days beforedelinquency alltaxes and assessments affectingsaidproperty,

includingallassessments upon water company stock and allrents,assessmentsand charges for

water, appurtenant to or used in connection with said property; to pay, when due, all

encumbrances, charges,and lienswith interest,on saidpropertyor any partthereof,which atany

time appear to be prioror superiorhereto;topay allcosts,fees,and expenses of thisTrust.

6. Should Trustorfailto make any payment orto do any actas hereinprovided,thenBeneficiary

or Trustee,but without obligationtodo so without noticeto or demand upon Trustorand without

releasingTrustor from an obligationhereof,may make or do the same in such manner and to

such extent as eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trustee

being authorizedto enterupon saidpropertyforsuch purposes;commence, appear inand defend

any action of proceeding purportingto affectthe securityhereof or the rightsof powers of

Beneficiaryor Trustee;pay, purchase,contest,or compromise any encumbrance, charge or lien

which in thejudgment of eitherappearsto be prioror superiorhereto;and inexercisingany such

powers incur any liability,expend whatever amounts in itsabsolute discretionitmay deem

necessary therefore,includingcostof evidence of title,employ counsel,and pay hisreasonable

fees.

7. To pay immediately and without demand allsums hereunder by BeneficiaryorTrustee,with

interestfrom date of expenditureatthe rateof ten per cent (10%) per annum untilpaid,and the

repayment thereofshallbe securedhereby.

IT IS MUTUALLY AGREED THAT:

8. Should said property or any partthereofbe taken by reason of any public improvement or

condemnation proceeding, or damaged by fire,or earthquake, or in any other manner,

Beneficiaryshallbe entitledto allcompensation, awards, and otherpayments or relieftherefore,

and shallbe entitledat itsoption to commence, appear in and prosecute in itsown name, any

actionor proceedings,or tomake any compromise or settlements,inconnectionwith such taking

or damage. All such compensation, awards, damages, rightsof actionand proceeds,including

the proceeds of any policiesof fireand other insurance affectingsaid property,are hereby

assigned to Beneficiary,who may, afterdeductingtherefrom allitsexpenses,includingattorney's

fees,apply the same on any indebtednesssecuredhereby. Trustoragreesto execute such further

assignments of any compensation,'award, damages, and rights of action and proceeds as

BeneficiaryorTrusteemay require.

9. At any time and from time to time upon writtenrequestof Beneficiary,payment of itsfees

and presentationof thisTrustDeed and the note for endorsement (incase of fullreconveyance,

for cancellationand retention),without affectingthe liabilityof any person forthe payment of

the indebtedness secured hereby,Trusteemay (a)consent to the making of any map or platof

said property;(b)join in grantingany easement or reassignany restrictionthereon;(c)join in

any subordinationor otheragreement affectingthisTrust Deed or the lienor charge thereof;(d)

reconvey, without warranty,allor any partof said property. The granteein any reconveyance

may be described as "the person or persons entitledthereto",and the recitalsthereinof any

matters or facts shall be conclusive proof of truthfulnessthereof. Trustor agrees to pay

reasonablefeesforany of theservicesmentioned in thisparagraph.

10. As additionalsecurity,Trustorhereby assignsBeneficiary,during the continuance of these
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trusts,allrents,issues,royalties,and profitsof the property affectedby thisTrust Deed and of

any personal property located thereon. Until Trustor shall defaultin the payment of any

indebtedness secured hereby or in the performance of any agreement hereunder,Trustor shall

have the rightto collectallsuch rents,issues,royalties,and profitsearned priortodefaultas they .

become due and payable. IfTrustorshalldefaultas aforesaid,Trustor'rightto collectany of

such moneys shallcease and Beneficiaryshallhave the right,with or without takingpossession

of the property affectedhereby, to collectallliens,royalties,issues,and profits.Failure of

discontinuanceof Beneficiaryatany time or from time to time to collectany such moneys shall

not in any manner affectthe subsequent enforcement by Beneficiaryof the right,power, and

authorityto collectthe same. Nothing contained herein,nor the exercise of the right by

Beneficiary to collect,shallbe, or be construed to be, an affirmationby Beneficiaryof any

tenancy,lease or option,nor an assumption of liabilityunder,nor a subordinationof the lienor

charge of thisTrustDeed toany such tenancy,leaseor option.

11, Upon any defaultby Trustorhereunder,Beneficiarymay atany time withoutnotice,eitherin

person, by agent, or by a receiverto be appointed by a court (Trustorhereby consenting the

appointment of Beneficiaryas such receiver),and without regardto theadequacy of any security

forthe indebtednesshereby secured,enterupon and take possessionof saidpropertyof any part

thereof,in itsown name sue foror otherwisecollectsaid rents,and profits,includingthose past

due and unpaid and apply the same, less costs and expenses of operation and collection,

includingreasonableattorney'sfees,upon any indebtednesssecured hereby,and in such order as

Beneficiarymay determine.

12. The enteringupon and takingpossessionof saidproperty,thecollectionof
such rents,issues,

and profits,or the proceeds of fireand other insurancepolicies,or compensation or awards for

any taking or damage of said property,and the applicationor releasethereofas aforesaid,shall

not cure or waive any defaultor noticeof defaulthereunder or invalidateany actdone pursuant

to such notice.

13. The failureon the part of Beneficiaryto promptly enforce any righthereunder shallnot

operateas a waiver of such rightand thewaiver by Beneficiaryof any defaultshallnot constitute

a waiver of any othersubsequentdefault.

14. Time isof the essencehereof. Upon defaultby Trustorin the payment of any indebtedness

secured hereby or the performance of an agreement hereunder,allsums secured hereby shall

immediately become due and payable atthe option of Beneficiary.In the event of such default,

Beneficiarymay executeor cause Trusteeto execute a writtennoticeof defaultand of electionto

cause saidpropertyto be soldto satisfythe obligationshereof,and Trusteeshallfilesuch notice

for record in each county wherein said property or some part or parcel thereofis situated.

Beneficiaryalsoshalldepositwith Trustee,the note and alldocuments evidencing expenditures

secured hereby.

15. After the lapseof such time as may then be requiredby law followingtherecordationof said

noticeof default,and noticeof salehaving been given as then requiredby law,Trustee,without

demand on Trustor,shallsellsaidpropertyon the date and at the time and place designated in

saidnoticeof sale,eitheras a whole or inseparateparcels,and insuch orderas itmay determine

(but subject to any statutoryrightof Trustor to directthe order in which such property,if

consistingof severalknown lotsor parcels,shallbe subjectto any statutoryrightof Trustorto

directthe order in which such property,ifconsistingof severalknown lotsor parcels,shallbe
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sold),atpublic auctionto thehighestbidder,the purchase pricepayable in lawful money of the

United Statesatthe time of sale.The person conducting the salemay, forany cause he deems'

expedient,postpone the salefrom time to time untilitshallbe completed and, in every case

noticeof postponement shallbe given by public declarationthereofby such person atthe time

and place lastappointed forthe sale;provided,ifthe
saleispostponed forlongerthan Forty-five

(45) days beyond the day designatedin the notice of sale,noticethereofshallbe given in the

same manner as the originalnoticeof sale.Trustee shallexecute and delivertothe purchaser its

Deed conveying saidpropertyso sold,but without any covenant or warranty,expressor implied.

The recitalsin the Deed of any matters or factsshallbe conclusiveproof of the truthfulness

thereof,any person,includingBeneficiary,may bid atthe sale.Trusteeshallapply the proceeds

of the saleto payment (1)thecostsand expenses of exercisingthe power of saleand of the sale,

including the payment of the Trustee'sand attorney'sfees;(2) cost of any evidence of title

procured in connection with such sale and revenue stamps on Trustee'sDeed; (3) allsums

expended under the terms hereof,not then repaid,with accrued interestat the Note rate per

annum from date of expenditure;(4)allothersums then secured hereby;and (5)theremainder,if

any,to the person or persons legallyentitledthereto,or the Trustee
in itsdiscretion,may deposit

the balance of such proceeds with the Clerk of the DistrictCourt of the county inwhich the sale

took place.

16. Upon the occurrence of any defaulthereunder,Beneficiaryshallhave the optionto declare

allsums secured hereby immediately due and payable and foreclosethisTrust Deed in the

manner provided by law forthe foreclosureof mortgages on realpropertyand Beneficiaryshall

be entitledto recover in such proceeding allcosts and expenses incidentthereto,includinga

reasonableattorney'sfeeinsuch amount as shallbe fixedby thecourt.

17. Beneficiarymay appointa successortrusteeat any time by filingforrecordin the officeof

the county Recorder of each county in which said property or some partthereofissituated,a

substitutionof trustee.From the time the substitutionisfiledforrecord,the new trusteeshall

succeed to allthe powers, duties,authorityand titleof the trusteenamed herein or of any

successor trustee. Each such substitutionshall be executed and acknowledged, and notice

thereofshallbe given and proofthereofmade, in themanner provided by law.

18. This Trust Deed shallapply to,inureto thebenefitof,and bind allpartieshereto,theirheirs,

legatees,devisees,administrators,executors,successors
and assigns. All obligationsof Trustor

hereunder are joint and several. The term "Beneficiary" shallmean the owner and holder,

including any pledge, of the note secured hereby. In thisTrust Deed, whenever the context

requires,the masculine gender includesthe feminine and/or neuter,and the singularnumber

includesthe plural.

19. Trustee acceptsthisTrustwhen thisTrustDeed, duly executed and acknowledged, ismade a

publicrecord as provided by law. Trusteeisnot obligatedto notifyany partyheretoof pending

saleunder any otherTrust Deed or of any actionor proceeding inwhich Trustor,Beneficiary,or

Trustee shallbe a part,unlessbrought by Trustee.

20. This Trust Deed shallbe construedaccording tothe laws of the Stateof Utah.

21. This undersigned Trustorrequeststhata copy of any noticeof defaultand of any notice of

salehereunder be mailed to him attheaddresshereinbeforeset.
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Dated this2nd day of February,2021

Tony Latson

Stateof Utah

County of

On this2nd day of February,2021, personally appeared before me, the undersigned Notary

Public,personallyappeared Tony Larson,personallyknown to me (orproved tome on the basis

of satisfactoryevidence) to the the person(s)whose name(s) is/aresubscribed to the within

instrument and acknowledged before me that he/she/theyexecuted the same in his/her/their

authorizedcapacity(ies)and thatby his/her/theirsignature(s)on the instrurnenttheperson(s)or

the entityupon behalfof which theperson(s)acted,executed the instrument.

72/Â148dae

Notary Public

My commission expires: c'th7 In
- - - - - - - - - - -

ATTJULUSON
NotaryPuh!icstateofu

Comm.No.7023/
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