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Words used in muitiple sections of this docurent are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) 'Security Instrument™ means this doc_:m%l, which is dated February 9, 2021, together with all Riders to this
@mﬂ.

5
Q thia D Peterson hushand and t tenants. Botrower is the @@Q

"Borrower” is Brad L Peterson.and

@ tor under this Security Instrument b@

\ (C) "Lender” is CYPRUS L CREDIT UNION , organized and ing under the laws of UTAH. > f@,\
280> Lenders address is 3876 W ew Way, WEST JORDAN, 4084,

o, X P, &
g&\@ﬁ (D) "Trustee" is Eagle tte N Q@Q
@ Trustee's address is 2 St. George Blvd 200, SAINT GEOQ| ASHINGTON County, UTAH X
©© (E) "MERS" ;’@"’ Electronlc Registration Systeiwdhe. MERS is  soparate corporation, (hakis acting
180

solely as a no r Lender and Lender'’s successors igns. MERS is the beneficiary under Security
Instrument, MERS is organized and existing under the taws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MICHIGAN 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Botrower and dated February 9, 2021. The Note states that

B r owes Lender ONE HUNDRED N ~FIVE THOUSAND AND NO/1 (U.S. $195,000.00) %
interest. Borrower has promised to p bt in reguiar Periodic Payments ay the debt in full not later @Q
@ March 1, 2036. @@ @

A\
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(G) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

@Q%

(H) tLoan" means the debt evidenced by the Note, plus interest, any prepayment charg late charges due under %
te, and all sums due under this Securi ment, plus interest. Q
'Riders" means all Riders to this L@r trument that are executed by Bwﬁ following Riders are to be ©© '
executed by Borrower (check box able):
[J  Adjustable Rate Rider _ Condominium Rider g&\[ﬂ Second Home Rider y&\
°@ E] Balloon Rider Planned Unit Development Rider\©” ] VA Rider

2 . XO
o\© [ 1-4Family Rider & [ Biweekly Payment Rider g@ g§\©
©§§ [0 Other (Specify) ©

: @ (J) "Applicable ns all controlling applicable fed te and local statutes, regulations, es and
@ administrative d orders (that have the effect of la well as all applicabie final, non-ap e judicial
opinions.

(K} "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar %

orgagization. %
@i&tmﬂc Funds Transfer" @mns&r of funds, other than a tran: ginatcd by check, diaft, or @
© milar paper instrument, which ism'@ through an electronic terminal, I@onic instrument, computer, or @
\ imagnetic tape so as to order, instiuct, st authorize a financial institution to“debit or credit an account. Such term \
o @ includes, but is not limited to, f-zale transfers, automated teller transactions, transfers initiated by"@
telephone, wire transfers, apd ted clearinghouse transfers. o @ ‘ 0\©

@\@ (M) "Escrow Items" mé%%hose iterns that are described in Secti N
@ (N) "Miscellaneo " means any compensation, t, award of damages, or proceeds any
@@ third party (oth nsurance proceeds paid under thecoverages described in Section 5) for: (i)<damsie to, or
destruction of , thi perty; (i} condemnation or other takingof all or any part of the Property; (iii} conveyance in liew

of condemnation; or (iv} misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(P)2Periodic Payment" means the regularl uled amount due for (i) principal and.i st under the Note, plus @

amounts under Section 3 of this S strument. © ©
© )} "RESPA" means the Real ttlement Procedures Act (12 U.S.€ ection 2601 et seq) and its @

\ L. 2 CFR. Part 1024), as they might be aifiended from time to time, or any

additional or successor Iegisl‘

implemeting regulation, Regulatié
o @ Or regulation that governs the same° t matter. As used in this Security® @
., @ Instrument, "RESPA" refe .\*} requirements and restrictions that aré"iposed in regard (o a *federally related. )
g&\ mortgage loan" even if the ki

\\ gii'does not qualify as a "federally rela gage loan" under RESPA.

(R) "Successor in @ of Borrower" means any party taken title to the Property, whether @ at
@@ party has assumed wer's obligations under the Note ap Security Instrument.
HT

TRANSFER OF S IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
igns) and the successors and assigns of MERS, This Security Instrument secures to Lende, (i) the repayment of the
ncl all renewals, extensions and modi mg of the Note; and (ii) the perfon Borrower’s covenants %
agieements under this Security In the Note. For this purpose, Bomo ocably grants, conveys ©Q
@) \Q
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and warrants to Trustee, in trust, with power of sale, the following described property located in the County of

Washington:
t 25, SANTA FE AT RED CLIFFS E 2, according to the Official Pl of, on file in the %
e of the Recorder of Washing ty, State of Utah. Q

©® which currently has the address of Mall Dr 25 ©®
X aint George, UTAH 84790 ("Property Address"):

0 @
. @ TOGETHER WITH gll @mmvemems now or hereafter Oon the property, and all easem -(‘
\@ appurtenances, and fix .-‘-_3 or hereafter a part of the prope gé‘_f\'; eptacements and additions shall algg3be
covered by this Security ‘l‘%-» ment. All of the foregoing is referred:te.ih thi
@ Borrower understand agrees that MERS holds only legal le-to-the interests granted by Borrower in thigSe
@ Instrument, but, if \;‘a essary to comply with taw or custom, l%’\ S(as nominee for Leader and Lender's success

assigns) has the Yight: to exercise any or all of those interests; cluding, but not limited to, the right to foféclose and
sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument,

RROWER COVENANTS that Borrow%;i lawfully seised of the estate hereby ¢ ed and has the right %
, gonvey and warrant the Property ar@. ¢ Property is uneacumbered, exce, umbrances of record. Q

wer further warrants and will def; Ity the title to the Property again@ ims and demands, subject to @@
any encumbrances of record. \

use and non-uniform covenants Mﬂ@\f@
vering real property. @

as follows:

[v]

THIS SECURITY [NST}_{ combines uniformn covenants for
n

&
(@)
o\©\¢(> limited variations by jurisdj constitute a uniform security ins
Q@ UNIFORM COVE@ S. Borrower and Lender covenant

@Q 1. Paymentof ﬁg}ncipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. @wer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note oy, this Security Instrument is retucned to er unpaid, Lender may %
that any or all subsequent payments d er the Note and this Security Instru de in one or more of Q
liowing forms, as selected by Len sh; (b) money order; (c) certif , bank check, treasurer's @
© or cashiet's check, provided my@\eck is drawn upon an institution whése its are insured by a federal ©
agency, instrumentality, or entity; or (dy:Blectronic Funds Transfer.

o \ Payments are deemed receiv Lender when received at the locati p '\ gnated in the Note or at such other OX
@ location as may be designated i i PN @

vistois in Section 15, Lender may return an
figtent to bring the Loan current. Lende
uch

: e': gent, without waiver of any rights hereu

‘\\n\ ture, but Lender is not obligated &
payments at the tim:3uch payments are accepted. If each Pe rlodicPayment is applied as of its scheduled-due date, then
Lender need not'pay interest on unapplied funds. Lender tay hold such unapplied funds until Borrewer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now

\@ payment or partial paymep

{@ accept any payment or partial
©©

ayment insufficient to bring the
prejudice to its rights

{.\ui 5¢ such payment or partial payments

k%

or inthe future against Lender shall relieve Bartpwer from making payments due under thé Note and this Security %
I@ ment or performing the covenants and@) ents secured by this Security Instrumiép ©Q
© eddie Mac UNIFORM INSTRUMENT with MERS Form 3045 1/01 \
o@ o@ P @
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted

and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Note; (b) principal
due yuder the Note; (c} amounts due under Sectign 3. Such payments shall be applied to ead
0

=

Periodic Payment in the
in which it became due. Any remainj nts shall be applied first to late ghaipes, second to any other %
due under this Security Instrume en to reduce the principal balance pf¥ ¢ Q
Lender receives a payment EQP wer for a delinquent Periodic Paymen
© amount to pay any late charge due 'ment may be applied to the delinquent payment and the late charge. If more X
. 6@\ than one Periodic Payment is outstaiding, Lender may apply any payment from Borrower to the repayment of . @

LH1]
the Periodic Payments if, and S te extent that, each payment can be pai % To the extent that any excess exjsty= .
O < spplioh e o -
@ after the payment is appl et to.th full payment of one or more Peri ents, such excess may be applied

late charges due. Voluntary prépayments shall be applied first to a ayment charges and then as describ
Note,

@ Any applicati ymenls, insurance proceeds, or M@@ous Proceeds to principal due mde@e shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeunts are due under the Note,
until the Note is paid in full, a sum (the "Funds*) to provide for payment of amounts due for; (a) taxes and assessments
an$ mbrance on the Property; @
er

er items which can attain priority ov is Security Instrument as a lien or ens
all insurance required by
under Section $; and (d) Mortl% nce premiums, if any, or any sul @"

i
hold payments or ground rents o perty, if any; (c) premiums for a ind @
@ : by Borrower to Lender in @
© tieu of the payment of Mortgage Insu premiums in accordance with the provi sions of Section 10. These items are
called "Escrow Items.” At origina o) @.‘ \
°@ Association Dues, Fees, and Asses&h

0\@

Syable
ot at any time during the term of the nder inay require that Community., A
nts, if any, be escrowed by Borrowersaid such dues, fees and assessments shalf="y

be an Escrow Item. Borrowe @ promptly fornish to Lender al) .-g;o of amounts to be paid under this Seefion

Borrower shall pay Lend Funds for Escrow Items unless Le: ¢\ es Borrower's obligation to pay th e Fug
@ for any or all Escrow Ifems’ Lender may waive Borrower's oblig "'@: o pay to Lender Funds for any or a}l. Esi

@ Items at any time. @uch waiver may only be in writing, litfie’event of such waiver, Borrower shall s
© when and whe le, the amounts due for any Escrowlteins for which payment of Funds has been Waive, by

Lender and, if Lenider requires, shall furnish to Lender receipts evidencing such payment within such time period as

Lender may require. Borrower's obligation to inake such payments and to provide receipts shall for all purposes be :

deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement®

is used in Section 9. If Borrower is obligated to_phy Escrow ltems directly, pursuant to a waiter, and Borrower fails to %

amount due for an Escrow Jtem, y exercise its rights under Sectio pay such amount and Q
er may revoke the wajver ©®

wer shall then be obligated under 10 repay (o Lender any such amou
to any or all Escrow [tems at any ti notice given in accordance with Se iop 5 and, upon such revocation,
\ Borrower shall pay to Lender all Fands;ahd in such amounts, that are then required-inder this Section 3. X
o @ Lender may, at any time, wll%ld hold Funds in an amount (a) suffici @\- permit Lender to apply the Funds MO\O
. @ the time specified under RESPA;nd (b) not to exceed the maximum amounit a lender can require under RES
A Lender shall estimate the afnount'of Funds due on the basis of curren 1: iid reasonable estimates of expendi
future Escrow [tems or \'g\ .
© The Funds shall pe held in an institution whose deposits are.§ d by a federal agency, instrumentali tity .
@@ (including Lendﬁ@ndcr is an institution whose depositsare so insured) or in any Federal Ho Bank.
Lender shall apply:ihie Funds to pay the Escrow ltems no later:than the time specified under RESPA. Lendér shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not
be l%ired to pay Borrower any interest or w@% on the Funds. Borrower and Lender c@%ﬂ: in writing, however, Q%
O © ©
2 Ci < <
i agdle Mac UNIFORM INSTRUMENT with MERS Form 3045 1/01 \
' Page 4 of 14 °@ M @
0\© Borrowex(s) | @
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that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
Bere is a shortage of Funds held in escmg defined under RESPA, @

¥ RE ount necessary to make @
© e shortage in accordance with R \ PAbut’in no more than 12 monthly pay ere is a deficiency of Funds @
held in escrow, as defined upder A Lender shall notify Borrower as requ PA, and Borrower shali pay X
o \ to Lender the amount necessary, ¢ up the deficiency in accordance wi PA, bat in no more than {2 monthly- @
@ payments, NS

g X g
G%\@) Upon payment in fu ._fe\.(.-) ums secured by this Security lnsm{%h@ender shall promptly refund to Bo@

any Funds held by Lend K\

@@ 4, Chm’gm@Bomwcr shall pay all taxes, asuﬁch&rges, fines, and impositions attrj @ to the

Property which in priority over this Security Instrumeént;Jeasehold payments or ground rents on perty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.
Bortrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() in writing to the payment of the obligation secured by the lien in a manner acce &:%dtso Lender, but only so %
1gig a3 Borrower is performing such agree, ) contests the lien in good faith by, against enforcement Q
lien in, legal proceedings which i s opinion operate to prevent the nt of the lien while those @
proceedings are pending, but only un%&t proceedings are concluded; or (¢ s from the holder of the lien an @
agreement satisfactory to Lender subgrdiating the lien to this Security Instrument. Tf Lender determines that any part \
°, @ of the Property is subject to a li h can attain priority over this Securi @ﬁrument, Lender may give Borrower a0
o @ notice identifying the lien. Wi 0 days of the date on which that nticé is-given, Borrower shall satisfy the i %E’)
@\ take one or more of the a set forth above in this Section 4. ‘
@ Lender may requi wer to pay a one-time charge for a @ state tax verification and/or rcponin@@v ce

used by Lender in ion with this Loan. @ Q
© 5. Property Qmmc ¢, Borrower shall keep the impro&nts now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and fo the periods that Lender requires. What er requires pursuant to
i 8 eding sentences can change during th &rm of the Loan. The insurance carrier g the insurance shall be Q%

chos by Borrower subject to Lender's rig 1o disapprove Borrower's choice, whi shall not be exercised @
©r asonably. Lender may require Bofrdwer t3 pay, in connection with this , 1! (a) a one-time charge for ©
flood zone determination, cem'ﬁcat' it king services; or (b} a one-time charge{or flood zone determination and
o \ certification services and subseq ep! charges each time remappings or similagicha
Q affect such determination or -h{@: tion. Borrower shall also be responsibie.f

{%\Q the Federal Emergency ement Agency in connection with the ,,(\’\ &

D)

from an objection by Bon ; W

If Borrower fail @ g ntz;in any of the coverages descri @we, Lender may obtain insurance co , 8l
\ @ Lender's option ower's expense. Lender is under ion to purchase any particular type o unt of
: coverage. There uch coverage shall cover Lender, but riitght or might not protect Borrower, Borro equity in

the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser

coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

under’this Section 5 shall become additional d%of Borrower secured by this Security l%:ment. These amounts %

s@ interest at the Note rate from the obdisbursement and shall be payable, w@s h interest, upon notice Q
({frpm Lender to Borrower requesting p@@ ©©

J)
- Single Farily - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT with MERS - Form 3045 1/01
°O\ UTAH - Single Family - Fan (@\ o@, orm 05@\
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

additional loss payee. Lender shall have the right to hold the policies and renews| certificates. If Lender requires, %
r shall prompdy give to Lender a-:"e-‘,j- of paid premiums and renewal notices.)If Borrower obtains any Q
insurance coverage, not otherwige .‘\\ iited by Lender, for damage to, o desty lf lion of, the Property, such @
wise and shall name Lender as mortga € atidlfor as an additional loss payee, ©

icy shall include a standard mortgage
© In the event of loss, Borro \\:.- give prompt notice to the insurance:carriér and Lender. Lender may make X
proof of loss if not made y, by Borrower, Unless Lender and B 7oy otherwise agrec in writing, any: @
b dender, shall be applicd to restoration x

e and Lender's security is not lessened. D

old s insurance proceeds until Lender hag]
opportunity to ing O Property o ensure the work has been -\u.a to Lender's satisfaction, provided-that
@ inspection shali lwﬁi%ertaken promptly. Lender may di sbursg -

@ payment or in es of progress payments as the work i%.completed. Unless an agreement is made if writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower
any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
cconbmically feasible or Lender's security be lessened, the insurance proceeds shall be applied to the suns %

by this Security Instrument, whetherGrinat then due, with the excess, if any, paidl 8 Borrower. Such insurance Q
ﬁs shall be applied in the order for in Section 2. @ @

t

°\© repair of the Property, if thi Safors tion or repair s cconomically
@@& such repair and restoratiof \peri

e proceeds for the repairs and restoratip

@ If Borrower abandons the Property, Iiender may file, negotiate and settle a
\ matiers, If Borrower does not respond Within 30 days to a notice from Lende

o @ setlle a claim, then Lender maynéggitate and sctile the claim. The 30-day -‘-\r_{»' ill begin when the notice is given.
ey

o @\ cither event, or if Lender acquires the Property under Section 22 o g‘.{" vise, Borrower hereby assigns to Lesi
@\ (a) Borrower's rights to ahj Rintirance proceeds in an amount not lo €3 «.-‘)i the amounts unpaid under the Note
Security Instrument, and:(b) any other of Borrower's rights (othcr the tight to any refund of unesrned ms
@ paid by Borrower) umder all insurance policies covering the {‘.- insofar as such rights are appl to the
@@ coverage of the,Property. Lender may use the insurance pr ceeds either to repair ot restore the ot o pay
amounts unpaid tider the Note or this Security Tnstrument, whether or not then du.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execution of this Security Ins nt and shall continue to occupy the Property as Borrower's principal

esidence for at least one year after the date upancy, unless Lender otherwise a % writing, which consent Q
t be unreasonably withheld, or un {enuating circumstances exist which @mﬂ Borrower's control.

© 7. Preservation, Mmtzﬁ@ Protection of the Property; l? ‘=.-.\-...e.-.-

©
). 8. Borrower shall not destroy, XQ
\ damage or impair the Property, the Property to deteriorate or commi Jvaste on the Property. Whether or notc @
°@ Borrower is residing in the , Borrower shall maintain the P ,\:‘. n order to prevent the Property fio N
°\© g i value due to its condition. Unless it .-*f\-‘..; ined pursuant to Section 5 that repajt
{@ restoration is not econo n“(-«‘ feasible, Borrower shall prompt] ﬁﬁ* the Property if damaged to avoid further
@ amag @I insurance or condemnation proceedaid in connection with damage to, or. fhe
: er shall be responsible for repai \\ estoring the Property only if Lender hag
proceeds for such piirposes. Lender may disburse proceeds Forthe repairs and restoration in a single nt or in
series of progress paymeints as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or

]

deteriorating or decreasing

restoration.
nder or its agent may make reasonable E%es upon and inspections of the Prope: it has reasonable causc, %
may inspect the interior of the imp: ts on the Property. Lender shall giv. er notice at the time of Q
((Og Pyior to such an interior inspection 6{;@ such reasonable cause. @ @@
\Q UTAH — Single Family — Fannie Mae/Fregg ac)almrom INSTRUMENT with MERS Form 3045 101 \
_ - eddie .
o@ NG Page 6 of 14 °@ ©
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge dr consent gave materially %
fg@ Q

misleading, or inaccurate informatio taternents to Lender (or feiled to Lender with material
erial representations include, bwmﬂw to, representations

tion) in connection with the Loa @
© ne¢erning Borrower's occupancy of thie y as Borrower's principal residenge. @

terest in the Property and Rights er this Security Instrument, lfo@

i

fie.covenants and agreements contained jn ecurity Instrument, (b) there is a |
giticautly affect Lender's interest in the Pro i
bankiuptey, probate, for condemnation

y do and pay for whatever is € or appropriate to protect Lender's:js tres

Property and rig der this Security Instrument, including protecting and/or assessing the value of the Prop erty, and
securing and/or repairing the Property, Lender's actions can include, but are not limited 1o: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys'

fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in
a uptcy proceeding. Securing the Property. includes, but is not limited to, entering e%&erty to make repairs, %
i ilding or other code Q

tions or dangerous conditions, a ilities turned on or off. Althou, y take action under this @
@ clion 9, Lender does not have to do is not under any duty or obligation to . Itis agreed that Lender incurs @
\ no liability for not taking any or allactions authorized under this Section 9.
o @ Any amounts disbursed b under this Section 9 shall become ddditional debt of Borrower secured by this°@

Security Instrument. Thes shall bear interest at the Note the date of disbursement and s @
t@a g payment.

@\@ payable, with such inter il notice from Lender 10 Borrower
@ If this Security In ent is on a leasehold, Borrower sha ly with all the provisions of the I@. If
itle shall not merge unless Lender o the

@Q Borrower acqui to the Property, the leasehold and

locks, replace or board up doors dows, drain water from pipes, el

merger in writi

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that reviously provided such
in, and Borrower was required to '%%faralcly designated payments towa remiwns for Mortgage %
ce, Borrower shall pay the premi ired to obtain coverage substanﬁ@ uivalent to the Mortgage Q

© antially equivalent to the cost to m t of the Mortgage Insurance ©©
previously in effect, from an alterpat rtgage insurer selected by Lender:] tantially equivalent Morigage

o \ Insurance coverage is not availab trower shall continue to pay to Lende mount of the separately designated . Q}
@ payments that were due when &

ce previously in effect, at a

urance coverage ceased to be in effect:l-nder will accept, use and retain thgs@
°\© payments as a non-refun s reserve in lien of Mortgage Insu afice. Stich loss reserve shall be non-refun
6& notwijthstanding the fact e Loan is ultimately paid in full, and :Q- r shall not be required to pay Borro
@ interest or earnings o oss reserve. Lender ¢an no longer {\Sﬁ* loss reserve payments if Mortgage
@ coverage (in the al and for the period that Lender -.“‘--. provided by an insurer selected I:yﬁl again
@ becomes availa s obtained, and Lender requires se| phrate ly designated payments toward the iums for

Mortgage Insurance. If Lender required Mortgage Insmance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

Lendér's requirement for Mortgage Insurance in accordance with any written agree between Borrower and %
erjproviding for such termination or un ination i3 required by Applicable La: ing in this Section 10 Q
@ ts Borrower's obligation io pay in@u@ rate provided in the Note, ©© @)
J
\ UTAH - Single Family - Fannie Mae/Fre daieMac UNIFORM INSTRUMENT with MERS . Form 3045 1001 \
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage [nsurance.

ortgage insurers evaluate their total risk on all such insurance in force from time toitime, and may cater into
a nts with other parties that share or mddi y their risk, or reduce losses. These -é"—"j ents are on terms and
ittons that are satisfactory to the moptgage ihsurer and the other party (ot pa a}\’- these agreements, These @Q
© ments may require the mortgage/insurer (o make payments using any sou punds chat the mortgage insurer @
may have available (which may ineludefunds obtained from Mortgage Insura Fémiums). X
nder, any purchaser of the Note, anql.l\;&urer, any reinsurer, any other entity.o@
by

o \ As a result of these agreemenis
@ or any affiliate of any of the foi¢going, may receive (directly or indir
@%\@) characterized as) a porti \I’i% Bérrower's payments for Morigage In: N

mortgage insurer's rigsk Ty cing losses. If such agrecment provides
insurer's risk in excha @ or a share of the premiums paid to the-i
@ reinsurance.” Fi ‘1‘{\\
@ (a) Any sugreements will not affect the amounts’that Borrower has agreed to pay K ortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has — i any — with respect to the Mortgage
ce under the Homeowners Protection ct of 1998 or any other law. These rights may include the right %
ive certain disclosures, to reques @ obtain cancellation of the Mortg & @ rance. To have the Q
age Insurance terminated ay toifiatically, and/or to receive a refund (of any Mortgage Insurance @
emiums that were unearned at th of such cancellation or terminatiol @

° \ 11. ment of Misc Proceeds; Forfeiture. All Miscell are hereby assigned to and”, @
2 ﬁ’K il \
ghall be paid to Lender. o

@\QX If the Property is ds
©

3 economically feasible and Lender" rity is not Jessened. During such re

if the restoration or repai
der shall have the right to hold s llancous Proceeds until benderé

restoration period
@@ opporiunity to ins PEY uch Property to ensure the work has mpleted to Lender’s satisfaction, pro¥i
inspection shall be thdertaken promptly. Lender may pay for tié repairs and restoration in a single disbursément or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If, the restoration or repair is not economi ly feasible or Lender's
se would be lessened, the Misceilane ecds shall be applied to the ]@ red by this Security Q%
|

potsu

ent, whether or not then due, with s, if any, paid to Borrower. Such Mi eous Proceeds shall be @
plied in the order provided for in S . K ; @
© In the event of a total taking, de: ion, or loss in value of the Prope% iscellaneous Proceeds shall be X
. @ applied to the sums secured by Lh ; ecurity Instrument, whethes or nototh@ e, with the excess, if any, paid to. @

Borrower, o
°\® In the event of a parti ‘Xg. destruction, or loss in value of thelR rty in which the fair market value
6& Property immediately be partial taking, destruction, or loss i h*‘ is equal to or greater than the amous
@ sumns secured by this y Instrument immediately before the. pastial taking, destruction, or loss in val ess
@ Borrower and Len rwise agree in writing, the sums sechiged by this Security Instrument shall be y the
© amnount of the laneous Proceeds multiplied by the folfowihg fraction: (a) the total amount of the secured

imiediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propeity immediately before the partial taking, tion, or loss in value is less than the apount of the sums secured %
i@wly before the partial taking, des&u@) or loss in value, unless Borrower a er otherwise agree in Q
O

O § |
\ UTAH - Single Family ~ Fannio Mae/F red UNIFORM INSTRUMENT with MERS o Form 3045 /01 \
O ? O
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writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sumns are then due.

If the Property is abandoned by Borrower qor if, after notice by Lender to Borrower that the Opposing Party (as %
@d in the next sentence) offers to make to settle a claim for damages, B %ails to respond to Lender Q
30 days after the date the notice i ‘% nder is authorized to collect a Miscellaneous Proceeds

@I er ( restoration or repair of the
© due. "Opposing Party" means the )

r to the sums secured by this Secirity Tnstrument, whether or not then ©©
arty that owes Borrower Misoellauet& eeds or the party against whom X
O

egard to Miscellaneous Proceeds. o s
e
as

Borrower has a right of action,i
K @ Borrower shall be in defat

Al

'{‘/ any action or proceeding, whellger or criminal, is begun that, in Le

°\© judgment, could result { n£0x ifure of the Property or other materia S‘{” pairment of Lender's interest in the Pro
@@& rights under chis Sec s{m ment. Borrower can cure such a d a*sﬁ\ if acceleration has occurred, rei

provided in Section 19 . missed with a ruling that, in LendgE

y causing the action or proceeding to

@ precludes forfejt e Property or other material impai of Lender's interest in the Property or 1j

@ Security Instru . The proceeds of any award or clai damages that are atributable (o the i
Lender’s interest in the Property are hereby assigned and shall be peid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

@. Borrower Not Released; Forbe % By Lender Not a Walver. &m@ time for payment or
i
uc

ication of amortization of the sum @ by this Security [nstrument g nder to Borrower or any @@Q
cessor in Interest of Borrower shd i} nbtoperate to release the liability of Bo or any Successors in Interest of

Borrower. Lender shall not be reqii ed o commence proceedings against ng?ﬁ@ccessor in Interest of Borrower or to, f@\

airment of

IS é{% refuse to extend time for pay '-\f @- btherwise modify amortization of the ured by this Security Instrument b N

\O reason of any demand made by

o @ by thie original Borrower or any Succes terest of Borrower. Any forbeara
@\ Lender in exercising an ;:r?\:‘ or remedy including, withous limita nder's acceptance of payments fro
persons, entities or Sugtgisors in Interest of Borrower or in ar less than the amount then due, sha a
@@) waiver of or p@exemiu of any right or remedy. @
© 13. Joint and-Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer"); (a) is co-signing this Security Instrument only to morigage,

grant, and convey the co-signer's interest in the Property under the terms of this Sec Instrument; (b) is not %
ally obligated to pay the sums secured by this Security Insttument; and {c) ags g%t Lender and any other Q
T can agree to extend, modify, forbs imake any accommodations with re e terms of this Security @
ment or the Note without the -(":,r-v éonsent @
© Subject to the provisions o ction 18, any Successor in Interest of wer who assumes Borrower's X
\ obligations under this Security I pstrument in writing, and is approved by Leg ey shall obtain all of Borrower's rights: )
°@ and benefits under this .‘\Kﬁ- ment. Borrower shall not be reles

snless Lender agrees to such release

aged from Borrower's obligations and liabili o\
. Hiting. The covenants and agreements
hind'(except as provided in Section 20) and-benefit the successors and assi gns of

@ 14. Loan . Lender may charge Borrower fe@wms performed in connection with'Borrower's
@ default, for the of protecting Lender's interest in Property and rights under this Secwit trument

*

including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Ins nt or by Applicable Law. %
e Loan is subject to a law which imum loan charges, and that [a interpreted so that the

wi
Q@ tor other loan charges collectcd(x |lected in connection with the u@@g the permitted limits, then: @@
J

- ~Fann| eddfe ) ” _ : \
@\@\6@\ ::: | :::glel?aniy F ;é:;@\ UNIFORM ms;:;n;egL Ith MERS @ o = m@@
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(a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender

may choose lo make this refund by reducing the principal owed under the Note or by
S

cr. If a refund reduces principal, the tion will be treated as a partial prepa
g¢' (whether or not a prepayment char; ided for under the Note). Borrowe

e by direct payment to Borrower @ tute a waiver of any right of acti
© such overcharge.

eptance of any such refund
wer might have arising out of ©©

°<@\ 15. Notiees, All notices g y Borrower or Lender in connection
tfowel in connection with this Security Tnstrument shall be deemed to have been gi
. first class mail or when actually delive ped

b ered 10 Borrower's notice address if sent r
means. Notice (0 an -O Borrower shall constitute notice to \@m wers unless Applicable Law express ires

b A jess Borrower hag designated a substi mt@ dress
by notice to "v Borrower shall promaptly notify Lendér.of Borrower's change of address. If Lender’specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time.
Any notice (o Lender shall be given by deliveﬁ%g or by mailing it by first class mail o Lengr’s address stated herein

unleds Lender has designated another addres notice to Borrower. Any notice in ¢ tion with this Security %
@mﬁ shall not be deemed to have bee; t. If any notice required Q

to Lender until actually received b
is Security Instrument is also res@ er Applicable Law, the Applica@@ uirement will satisfy the @@

© rresponding requirement under thi

5 é{&\ 16. Governing Law; Sew
federal Jaw and the law of the

ty Instrument.

ty; Rules of Construction. This \y Instrument shall be governed b °\f@\
ion in whi i rights and obligations contained |

Applicable Law. Applicable Law

silent, but such silence shall not be ¢ ed
rovision or clause of this Security nt or

t other provisions of this Security In nt or the

Note which can be-given effect without the conflicting provis

As used in this Security Instrument: (a) words of the ma.«m.uline gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretign without any obligation to take any actio!

% % Instrument.

N 2

© 18, Transfer of the Property, r@neﬁcial Interest in Borrower, As se@ this Section 18, “Interest in the ©
ial interest in the Property, including@

. Borrower's Copy. Borrower sha n one copy of the Note and of this

\ Property” means any legal or ben "‘,';\q limited to, those beneficial interesis. @
s @ transferred in a‘bond for deed rxf\é‘v: for deed, installment sales contra row agreement, the intent of which i@
6&\© the ul?xzfe;r:tl‘] gt}l)earlﬁ f1‘30 wccita future date to n purchaser.

operty or any Interest in the Property i r transferred (or if Borrower is not a
person and a benefici @ st in Borrower is sold or transfer§ out Lender's prior written consent,

@ require immediate nt in full of all sums secured by thi ity Instrument. However, this option
@ exercised by Le such exercise is prohibited by Appli Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums Frior to the expiration of this

period, Lender may invoke any remedies pem%d by this Security Insttument without u%er notice or demand on %
i Q Q SR
co cP <
& Mac UNIFORM INSTRUMENT with MERS ' Form 3045 1/01 \
Page 10 of 14 °@ @
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to an h power of sale contained in this Security %::ment; (b) such other

!
1y

pesiod\as Applicable Law might specify for the‘tefmination of Borrower's right to reins (c) entry of a judgment

g this Security Instrument. Those onditions are that Borrower: (a) pays Lend, ums which then would be
(Nots
- Note as if no acceleration had occurred: ures any default of any other

e under this Security Instrument a it
© covenants or agreements; (c) pays.all {benses incurred in enforcing this ity Instrument, including, but not
roperty inspection and valuation fees, her fees incurred for the purpose of -

\ limited to, reasonable attorneys! fees
0@ protecting Lender's interestoi

the‘Property and rights under this Secgri ment; and (d) takes such actio:gn@
°\© Lender may reasonably eq g\‘\ i assure that Lender's interest in the P ) e vand rights under this Securjty Instru ‘!\,
@% and Borrower's obligatio -“’{ pay the sums secured by this Security !‘?:\m ent, shall continue unchanged. Lende:
@ require that Borrower -\"\"J} ich reinstatement sums and expenses i (ot or more of the following forms, as setected by
5 () ‘r@e ey order; (c) certified check, bank chex] 2 reasurer’s check or cashier's chec vided any

\\g) pon an institution whose deposits are i Q d by a federal agency, instrumentali entity; or
(d) Electronic Fundg Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shal} remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the cage of acceleration under Section 18.

Sale of Note; Change of Loan Se % Notice of Grievance. The Note ow@id interest in the Note
ther with this Security Instrument old one or more times without pri 0 Borrower. A sale might
@ ult in a change in the entity (known 'Loan Servicer") that collects Periodic Piyments due under the Note and

\ this Security Instrument and perfoums~other mortgage loan servicing obligations under the Note, this Security
5 @ Instrument, and Applicable Law:.

\O the Note. If there is a change

o @ 26.0f the-Loan Servicer, Borrower will be gi @ n notice of the change which will
@\ the name and address of2thic\yiéw Loan Servicer, the address to payments should be made and any
information RESPA reqpiz®s in connection with a notice of transfe rvicing. If the Note is sold and chere; e
@ Loan is setviced by a'liaii Servicer other than the purchaser jote, the mortgage loan servicing obl s to
@@ Borrower will m@ with the Loan Servicer or be lmnsferr@ ccessor Loan Servicer and are not desuined by the
Note purchaser unless otherwise provided by the Note purc .

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any prov 'ion of, or any duty owed by reason of, this Security Instrament, until
s rrower or Lender has notified the other'party (with such notice given in complia ;\.\‘-) the requirements of

15) of such alleged breach and affofdel periol after the giving of such

e to tzke corrective action. If Applics e/ 7

©be taken, that lime period will be dee

ble’Law provides a time period which mfiis se before certain action can
. 6&\ and opportunity to cure given to %ﬂ wer pursuant to Section 22 and the,

the other party hereto a reasonable

ed 1o be reasonable for purposes of thi o graph. The notice of acceleration
ug% of acceleration given to Borrower .,

@ pursuant to Section 18 shall be to satisfy the notice and opportunit e corrective action provisions of this="\.
g%\Qx Section 20. °x @ \©
@ 21.Hazardous § ices. As used in this Section 21: (a) * lous Substances" are those substan: ed
@ as toxic or hazard ances, pollutants, or wastes by Env ntal Law and the following subsm@ oline,
© kerosene, ather ble or toxic petroleum products, to sticides and herbicides, volatile solvehts/imatetials

containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safely or environmental protection;
{c) "Environmentel Cleanup* includes any response action, remedial action, o removal action, as defined in
Envirénmental Law; and (d)} an "Environme Condition* means a condition that ¢ use, contribute to, or
o@e trigger an Environmental Cleanup

T2

P @)©Q
8
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, gnything affecting the Property (a) that §s in violation of any Environmental dw, (b) which creates an
irgnmental Condition, or {c) which, d e presence, use, o release of a Hagardous Substance, creates a
ition that adversely affects the value

: \‘: fiot apply to the presence,
© , Or storage on the Property of

ate generally recognized to be
appropriate to normal residential 4ses:-afid (o maintenance of the Property (hxl g, but not limited to, hazardous
o ﬁ@\ substances in consumer produg “

°\© action by any governments

@& or Environmental Law er Borrower has actual knowledge, Environmental Condition, including bt
@ limited to, any spilling, feaking, discharge, release or threat ase of any Hazardous Substance e
@ condition caused By-the presence, use or release of a H ubstance which adversely affects the value of the
Property. If Bo thawer learns, or is notified by any gove or regulatory authority, or any private , (hat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation

on Lender for an Environmental Cleanup.

N-UNIFORM COVENANTS. Bo %ﬂd Lender further covenant and a -_J,w‘:'ﬁ_
~ O ON

© 22. Acceleration; Remedies. Lerider.-shall give nofice to Borrow

\ Borrower's breach of any covenant or agreement in this Security Inst
RN under Section 18 unless Appliéahié Law provides otherwise). The nokicd s
o @ action required to cure the defauit; (¢) a date; not less than s" days
@\ Borrower, by which |C-..\.\-. must be cured; and (d) that fail

or to acceleration following

all specify: (a) the default; (b) the
m the date the notice is givest
\-\\v cure the default on or before th "\’-‘5\

specified in the nolice @iy resnlt in acceleration of the sums & coied by this Security Instrument and sal¢ of

@ Property. The n otice gh further inform Borrower of th ight to reinstate after acceleration an ht to
© bring a court = )'.\ ir any other defense of Borrower eration
finlt ts not cured on or before the date ified in the notice, Lender at its option iay require

immediate payment in full of all sums secured by this Security Instrument withont further demand snd may

invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
colli%t all expenses incurred in pursuing the remedies provided in this Section 22, inc g, but not limited to,

able attorneys' feez and costs of title évi

the power of sale Is Invoked, Trx Steb 5

@e unlt and of the election to canse the Property to be sold and shall record

© any part of the Property is located. Lender or Trustee shall mail copies of:g

by Applicable Law to Borrow: to the other persons prescribed o

°@ does not core the default wi period then prescribed by Applica

% @ of the sale to the p in the manner prescribed by Agppl
©§§\ Applicable Law, Trus ut demand on Borrower, shall sell

ce of an event of
i¢e in each county in which
tice in the manner prescribed

dible Law. After the time ,\
\the Property at public anction to the highe
bidder at the time ce and under the terms designate ie notice of sale in one or more parcel \C
@ any onder rinines (but subject to any statu ight of Borrower to direct the order i which the
@ Property, if consisting of several known lots or p shall be sold). Trustee may In ace nce with
Applicable Law, posipone sale of all or any parcel of the Property by public announcement at the ime and

place of any previously scheduled sale. Lender or its designee may purchase the Property af any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
ty, expressed or implied. The reci the Trustee's deed shall be prima faci¢ievidence of the truth of
ﬁmmﬂm made therein. Trustee @ ply the proceeds of the sale in wing order: {a) to all

te

s of the sale, including, but to, reasonable Trusiee's an eys' fees; (b) to all sums

IDS, Inc. - 30244 * Q\ A
N N
& &

S S 3

Borrower shall prompl der written notice of (a) any n 'Otion, claim, demand, Iawsuit or '3{\()
gulatory agency or private party inv e Property and any Hazardous :f:h‘.»;

ent (but not prior to acceleration

licable Law, In the event Borrower,
Law, Trustee shall give pablic notice-"
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secured by this Secority Instrument; and (¢) any excess (o the person orx persons legally entitled to i or to the
county clerk of the county in which the sale took place,

% Reconveyance. Upon payment of a] secured by this Security Instrument, c%%‘ shall request Trustee to
@‘ ey the Property and shall swren ecurily Instrument and all note cing debt secured by this
rity Instrument to Trustee. Tr@ convey the Property without the person or persons legally

cntitled to it. Such person or pe; pay any recordation cosis. Lender y ge such person or persons a fee
\ for reconveying the Property, bu if the fee is paid to a third party (sus Trustee) for services rendered anda
@ the charging of the fee is pe nder Applicable Law. @

9\ remove Trustee and appoint a
: Pmperty the successor irustee shall
Appllcabie Law.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower's
address which is the Property Address.

24, Substitute \.Ander af its option, may from ti
@ trustes to any Trust inted hereunder. Without conveyanc f.
@@ all the title, powe uties conferred upon Trustae herein ahdby

@©®

UTAH ~ Singl Family — Fannie WasfFreddie Wac UNIFORM INSTRUNENT with NERS Form 3045101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

(S @Q% | ©©Q% @@Q%

\ . -Witness o @ -Witness. f@x
o 0@ - P @ LR XO o, @
©@i§\© mn e (Seal) ‘ OP&mﬂ w@

) :
©© State of Utah ©© @ @
Coutyof_ S H+ quL.e, '
q day of F \@ﬁ .in the year 2@ before me, Q%
©@ date ('S month \C© year \@@

)
N . .
0\@%@ S\bdl Wﬁﬂ( ﬁn\o, a notary public, personally appe d©<@

of notary public N

@© Brad L Peterson@@mhia D Peterson. @Q <Q\© .
© ) name of docutheny signer S

proved on the basis of satisfactory evidence to be the person(s) whose name(s) (is/are) subscribed to in this document,

and acknowledged (he/she/they) executed the same,
,--'C‘“ b (Notary's O@Seﬂ)

©©Q & Notary Signature ©©\% ¢
0 o@ Loan originator (&gmimﬁgﬁms FEDERAL CREDIT UNION #: 666254 o @

@@ Loan originator andividu% miah Robert Cavison; NMLS #: gt\&\

©© &ERy, SETH STODDARD
N B\ HOTARY FuBIcSIATE OF vtk

3 commssions 712500
3 NIEE7 COMM. EXP. 08-11-2024 3
5
. @ UTAN - Singl Family - Fanrie MaelFac UNIFORM INSTRUMENT with WERS . (7 Form 3045 1701 -, f@\

N
108, Inc. - 30244 0\©
S

S S S 3

Page 14 of 14 0\@
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@@ @Q ©©  MIN: 10028140 ©164711
PLANNED UNIT DEVELOPMENT RIDER

HIS PLANNED UNIT DEVELOP§§H RIDER is made this 9th day bruary, 2021, and is

rated into and shall be dee nd and supplement the Mo'@ of Trust, or Security @@Q%

©® d (the “Security Instrument’ ime date, given by the unde: {the Botrower™) to secure
\ Borrower’s Note to CYPRUJ, ERAL CREDIT UNION (thé.“ nder”) of the same date and \
D> covering the Property descri@a the Security Instrument and lo : X @

., ©\ S 210 N Mall Dr 25 \©
@\ @ Salnt George, UTAH @
e ©) (Property Ad@ ©© '
@@ The Property inc @s, but is not limited to, a parcel 6@1 improved with a dwelling, toget@lth other
such parcels andCertain common areas and facilities, as described in

Covenants, Conditions and Restrictioris of Record
(&%Declaration”). The Property is a p a planned unit development know@

@QQ%

® Sania Fe at Red Cliffs, Phase 2 ©®
O (@ame of Planned Urit Development) \
° @ (the “PUD"). The Property B@cludes Borrower’s interest in the” whers association or equivale 0@
o @ entity owning or manag @e commeon areas and facilities of (the “Owners Association”) aq@
@ uses, benefits and pr uc.s;‘Q?’\ Borrower’s interest. ®
©©> PUD COVENANTS. In addition to the covenants greements made in the Securi ment,
@ Borrower and Eender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Botrower’s obligations uader the PUDs
Constituent Documents, The “Constitu&t Documents™ are the (i) Declaration; (i) anicles of

59
@@ﬁ’sma PUD RIDER - Single F '@m @ﬁ Form 3150 1/01 @@Q
( Fannle MasiFreddie Mac UMIFO @@1 UMENT \Q \
o @\ @ Page 10f3 o @ | o@
%\Q\ I0S, Inc. - 31351 @@ @@ Borrower(s) Initials ‘@
©
5 5 5 S
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©®

O\O\ incorporation, trust instrume@ y‘equivalent document whic '-{: ¢ the Owners Association; and (iii 0@
°\© any by-laws or other ryl eguiations of the Owners Ass i-g}{\w’ Borrower shall promptly pay,
©§§ due, all dues and assessmerits imposed pursuant Lo the Cons 'sf": Documents.

©
@ B. Prope @umnce. So long as the Owne iation maintains, with a gene <%ep&:d
@ insurance carrigr,a “master” or “blanket” policy insur e Property which is satisfactory to'E€nder and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards

inclugding, but not limited to, earthquakes and floods, for which Lender requires i ce, then: (i) Lender %
the provision in Section 3 for m%e odic Payment to Lender of the remium installments Q
@@ropeﬁy insurance on the PTOPQ&)@I (ii) Borrower's obligation un ion 5 to maintain property ©©
@ insurance coverage on the Propertyis'deemed satisfied to the extent th uired coverage is provided \
K@’ 0 %
@@ What Lender requi condilion of this waiver can cﬁ@&ﬁﬁng the term of the loan. @
® Borrower shall Lender prompt notice of any @ n required property insurance @age
@ provided by m@:‘ or blanket policy. E
© In the eventefa distribution of property insurance s in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Secugty Instrument, whether or not then d%with the excess, if any, paid to Bo er.

- Public Liability Insurance. er shall take such actions as )@easonablc to insure that @Q
@e Owners Association maintain@ blic liability insurance policy al ble in form, amount, and \©
o@

- g@\ by the Owners Association

\ extent of coverage to Lendet,
N I : O :
D. Condemnation. Th s of any award or claim for @es, direct or consequential, pay

§§\© to Borrower in cont h With any condemnation or other tal f all or any part of the Property o‘é‘\
<\©) common areas and ics of the PUD, or for any co ce in lieu of condemnation, ‘\@ by

O by the

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlgn consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
0 UD, except for abandonment or ation required by law in the cas bstantial destruction @

r¢ or other casualty or in the king by condemnation or emin in; (ii) any amendment
© any provision of the “Constitu:@

© assigned and s id to Lender. Such proceeds sha pplied by Lender to the sums s
Security Instru as provided in Section 11.

cuments” if the provision is for. the eXpress benefit of Lender; (iii)

0" WULTISTATE PUD RIDER - Sioge Family - NC Form 3150 0150
@@ Fannie Mas/Freddie Mac.{i Rmms%'auusm %\Q om %&Q
© ©

@ Page 2 of 3

@@ IDS, Inc. - 34351 @@ @@ Borrower(s) Initials ﬁ{)
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0@ termination of professional @ﬂnem and assumption of wlf@@mmt of the Owners Associatign.o@

°\© or .(iv) any action w w"x Ic! P{ave the effect of render public liability insurance wv@g))
maintained by the O 6\\ Association unacceptable to Lendet: ®
©©> F. Remedi ’47\\; orrower does not pay PUD du ssessments when due, then Le% y pay
@ them. Any am@ disbursed by Lender under this pa ph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borm%r requesting payment,

@@%& (jS:ENING BELOW, Borr@& ts and agrees to the terms @d@%mﬂs contained in this ©©Q%
& — ) 2 |
C%\@\@ M el Cw@@}?() PWB (Se?k@
© O =
O O

rad L Peterson -Borrower Cyn@%ﬁ) Peterson

3 O S

O ) N &
o\© MULTISTATE PUD RIDER%Singls Family - @@ Form 3150@@
Q@ Fannie Maa/Freddie Mac UNIFORM INSTRUMENT o

Page 3 @3@() ©©
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&° & & &
©© @Q ©© | MIN: 10028140@@64711
SECOND HOME RIDER

@%us SECOND HOME RIDER is &%ﬂs 9th day of February, 2021, a@ncorporawd into and Q%

be deemed to amend and sup the Mortgage, Deed of Trust, @ ty Deed (the “Security

@@stmmem”) of the same date giv the undersigned (the “Borrowx ther there are one or more @
a§§§ @

. \ persons undersigned) to secy. rower’s Note to o 5 f@\
O O N X
@\ @ CYPRUS FEDERAL CRE 1ON @@
©©> (the “Lender” ﬁ@@@gmm date and cove.ring' the l@@ described in the Security Instr (the
© “Property™), w is located at: .
210 N Mall Dr 25

Saint e, UTAH 84790 :
@Q% @@%E‘;‘;ﬁy Address) @Q% Q%

© In addition to the covenan a@greements made in the Security,In nt, Borrower and Lender @
. K@\ further covenant and agree ﬂgations 6 and 8 of the Security Instgu@ are deleted and are replaced by ., @

the following: P o N o
@Q O & X
@ 6. Occupancy. er will occupy and use the Proper orrower's second hotme. Borro 1}
@ maintain excl UW | over the occupancy of the P , including short-term wnlﬂs@ll not
@ subject the Pro) to any timesharing or other shar nership arrangement or to any rental pool or

agreement that requires Borrower either to rent the Property or give a management firm or any other person
or eatity any control over the occupancy or use of the Property. Borrower will keep the Property available
pri as a residence for Borrower’s perspnal use and enjoyment for at least opé, year after the date of

ily %
( ‘n%cond Home Rider, uniess u&ﬁmﬂwise agrees in writing, whi@l nsent shall not be Q

© onably withheid, or unless e@ g circumstances exist which a Borrower's control. @@

@ o - &
5 &) MULTISTATE SECOND HW—SME Family o\© Form 3830 1/01 {rev. @
N Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @
Q@ © ©

‘)
Page 10f2
@@ 1DS, o, - 31263 @@ 9 | Borrower(s) Inh@

@@
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@Q% o o ©©Q
© 8. Borrower’s Loan App c@ Borrower shall be in default if «duiing the Loan application process, X
. K@\ Borrower or any persons or @%es acting at the direction of Bo r with Borrower’s knowledge of@

. @ consent gave material) J@; misleading, or inaccurate infor r statements to Lender (or fai @
g&\ provide Lender with %«al information) in connection wit Loan. Material representations i s
but are not limijted @ presentations concerning BO[‘I’O@ occupancy of the Property as er's

@@ second home@@

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second Home Rider. | %
©Q§eal) W;@%ﬁh&wn ©©Q

\ Brad L Peterson f@\ -Borrower Cynthia D Pél%rﬁoﬁ -Borrower f@\
o U N . \
& X< & &
© © © ©

S Y

N
O MULTISTATE SECOND HOME RI
Q@\ Fannie MaefFreddie Mac UN

@@ IDS, Ioc, - 31363 @@



