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@ THISDEEDOFT , ASSIGNMENT OF LEASE RENTS, SECURITY N
@ AGREEMENT, AND FI E FILING (this “Trust Deed"” ade as of this February 11@@
@@ (the “Effective Da@ tween CW DESERT COLO , a Utah limited liability con@ )
having its principal place of business at 1222 West Legacy Crossing Blvd., Suite 6, Centerville,

UT 84014, as “Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996
East 6400 South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain

West R LLC, a Delaware limited liabilityicompany with an address of 35Z2\West 200 South
#200Salt Lake City, UT 84101, as L@% c§ x @QQ%
RECITALS AN
& & P\ B

°\© This Trust Deed i
and 00/100 Dollars ($8,

© ,000.00) evidenced by that n SECURED PROMISSORY E,

@ dated as May 5, 20 Amended and Restated Apri 18, and as further modifi Loan
@ Modification date nuary 22, 2020, made by ower in favor of Lender (s Secured
Promissory Note, together with any further amendments, extensions, renewals, replacements,
restatements or modifications thereof being hereinafter referred to as the "Note”).

to secure a foan (the “Lt@%@ e principal sum of Eight
0

ower desires to secure the @ ment of the Loan and the rmance of all of its Q%
o%@o s under the Note, this Tr! @b d, the Revolving Credit L eement dated May 5, @@
, as Amended and Restated Aprit2, 2018, and as further rnodif:'% vy Loan Modification dated \
éﬂuaw 22, 2020, and the oﬁ@an documents executed in ction therewith (collectively ()

k3

°@ “Loan Documents”); and "\@ °® °\
©©> This Trust D @given pursuant to the Not Q@ayment, fulfillment, and p ance
© by Borrower of i igations thereunder and un@ he other Loan Documents ecured
hereby.,
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GRANTS OF SECURITY

@ion 1.1 PROPERTY M %GED. Borrower does h r@%evocably mortgage, @Q%
g@, argain, sell, pledge, assi rant, transfer, convey and@nt a security interest to @
Ké\igustee, its successors and rg@g, or the benefit of Lender andits successors and assigns the ¢&\
(o

o . . s . @)
. i~ following property, rights, | ts and estates now owned, reafter acquired by Borr
& § S
©

{collectively, the “Proper@
O )
@@ (a) Land: @e real property described Q%A attached hereto and@@a part

hereof {the “Land"}:

(b) Additional Land. All additional lands, estates and development rights hereafter
acquir Borrower for use in connectiof with the Land and the devel nt of the Land and %
I lands and estates therei may, from time to time l@ pplemental mortgage ©©Q

or{othierwise be expressly made subjegt’to the lien of this Trust Dee

X °@ {c) Improvement: °\f@e buildings, structures, | ixtlres, additions, enlargemen 0@
@\Q extensions, modification irs, replacements and impr nts now or hereafter erec
<\@ located on the Land (collegtively, the “Improvements”);<\© @)

© () Eas%&nts. All easements, rights-o@y or use, rights, strips and g@ of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitudes) tenements, hereditaments a ppurtenances of any nature tsoever, in any way %

now eafter belonging, relatin aining to the Land and t rovements and the ©Q

reversions and remainders, and all langHlying in the bed of any stre@d or avenue, opened or @
oposed, in front of or adjoiningthe Land, to the center line t eveof and all the estates, rights, @

tles, interests, rights of d OWEY,

g&\Qx whatsoever, both at law ,{Q&”

@@ and every part and par ehtt
@ {e) Fix@s and Personal Property. All hinery, equipment, fixtures (including, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind and-hature whatscever owned by Borrower, or in which Borrow s or shall have an %
inter or hereafter located u ‘@e nd and the Improvemen purtenant thereto, @Q
a@ ble in connection with the gregént or future operation and o@@ncy of the Land and the @
provements and all building ed;%pment, materials and supplies ofany nature whatsoever owned f@\

., @\ y Borrower, or in which Bo rower has or shall have an inter; ow or hereafter located up
@\ the Land and the Improv , or appurtenant thereto,
©

y, rights of curtesy, propel ssession, claim and dema o
equity, of Borrower of, in the Land and the Improve

ereof, with the appuﬁenar@ ereto; @

le in connection with the p

or future operation and@gcupancy of the Land and the Ifprovements (collectively, the “ nal

@@ Property”), and the , title and interest of Bor%ﬁn and to any of the Perso@ operty
which may be subjeet to any security interests, as defined in the Uniform Commerciat’ Code, as
adopted and enacted by the state or states where any of the Property is located (the “Uniform
Commer§l Code"), and all proceeds and §)ducts of the above;

©©Q ©©Q -
% é@ « é}f@\ 0\@)\
N SN

& & &
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© {f) Lea and Rents. All leases, leases, subsubleases, lettings; Ilcenses,
concessions or other agreements (whether written or oral) pursuant to which any Person is granted
possessory interest in, or right to use or occupy all or any portion of the Land and the
Improv nts, and every modification@ndment or other agreemen ting to such leases, %
, subsubleases or othe gre ents entered into in ¢ n with such leases, @Q
ases, subsubleases or ot er@?reements and every guar. n@of the performance and @
@ servance of the covenants, itions and agreements to he ormed and observed by they&\
@\ other party thereto, heretof r hereafter entered into, before or after the filing b
@{X against Borrower of an ition for relief under any ors Rights Laws (collectuvel
@) “Leases”) and all ri e and interest of Borrower, s "successors and assigns theréin
@@ thereunder, inclu@ ithout limitation, cash or @ﬁies deposited thereunder \)\
performance by thelessees of their obligations theretinder, including, but not limited t&
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiv , receipts, revenues, deposi luding, without limitation, s @ty, utility and other %
d , accounts, cash, issues, charges for services ren oom rents and room @Q
r@ues, if any, and other consi on of whatever form orn % ceived by or paid to or for @

(&&e account of or benefit of B er or its agents or employee: m any and all sources ansm@
@ "N from or attributable to t erty, including, all recelva edit card receivables, rig

payment from any con credit card organization o ‘Qw |ty, credit card receipts, cu
obligations, instalw»/ment obligations and othe -.s\’@

Lt tions now existing or here
© or created out of thesale, lease, sublease, license, cancession or other grant of the right pf the use

and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or

after the filing by or against Borrower of any petition for relief under any Greditors Rights Laws
{collectively, the “Rents”) and all procee@m the sale or other dlSpOSIt@ the Leases and the @Q%

ri@b@ ceive and apply the Rentﬁj@n payment of the Debt; © @

\ (g) Insurance Proe@ All Insurance Proceeds in s@ct of the Property under a X
X Policies covering the Pro > including, without limitati -§~. @ right to receive and app
5@\ proceeds of any msuradgments, or settlements -Su 2’in lieu thereof, for damageﬁ(
Property; @

SN

(h) Condemnation Awards. All Awards, including interest thereon, WhICh may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the right of eminent domain (including, but not limited to, any
transf de in lieu of orin antucupatm@ he exercise of the right), or @ change of grade, or Q%
f ther injury to or decrease in the va @

lue of the Property; @ @

\ (i) Tax Certiorari.. @%ﬂefunds rebates or credits in @ectuon with reduction in re \
©\ estate taxes and assessmg % arged against the Prope @a result of tax certiorari o @
@ or reduction; %

applications or proceedl e

©
@Q he right, in the name and o@alf of Borrower, to appear @@defend

any actlon or proce ding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

|§" \‘

Agreements. All agre "é%ats, contracts, certificates, @umen’cs, franchises, Q%
p dicenses, plans, speciﬁcatIO@ ther documents, now or heréaiter entered into, and all ©©

N AN N AN
O ) @ @
§® §® %® %®
B A B D
© © © ©

S S S SN
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© rights therein anc@‘nereto, respecting or pertm@g to the use, occcupation, cﬁtwctlon,

management or operation of the Land and any part thereof and any Improvements or any business

or activity conducted on the Land and any. part thereof and all right, title and interest of Borrower

therein thereunder, including, witho itation, the right, upon the ning of any default %
he , to receive and collect an@ payable to Borrower ther@ ; @QQ

{l) Intangibles. Aggenames, trademarks, service@, logos, copyrights, goodwill, @

@\6@0%5 and records and all o general intangibles relati @ used in connection with J@

@@{& operation of the Prope S g&

@@ (m) A_cc@ All reserves, escrows and @% accounts maintained by B@Qr with
respect to the Propétty, instruments and other pro held therein from time t e and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds o y of the foregoing items set in subsections (a) %
thr: including, without limi @ surance Proceeds and Aw. @ to cash or liquidation ©©Q
clé’%@}s; and

P v 5
(o} Other Rights. and all other rights of Borgo@@ and to the items set forth @\
@\ subsectlons (a) through ( @\ @
©

© Section 1, IGNM ENT OF RENTS. B r hereby absolutely and uncohditionally
assigns to Lender a Trustee all of Borrower’s right/title and interest in and to all current and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants rrower a revocable license t llect, receive, use and enjoy t ents and Borrower %

shall the Rents, or a portion ther@@u icient to discharge all cu s due on the Debt, @Q

fo@ in the payment of such su

@ Section 1.3  SEC GREEMENT This Trust D oth areal property mort ge
g@\ and a “security agreeme in the meaning of the Unt ommercial Code. The -r& 3
includes both real and nal property and all othe and interests, whether tangit
@@ intangible in naturﬁrrower in the Property, cutlng and delivering thls Jsb
Borrower hereby grants to Lender and Trustee, security for the Obligations (ke
defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

ion 1.4 FIXTURE FILIN%@%‘WH of the Property is or %come “fixtures” (as o
m is defined in the Unifor mercial Code) on the Lan this Trust Deed, upon @
K%\e)mg filed for record in the re tate records of the city or county wherein such fixtures are
tuated, shall operate also a ancing statement filed as g fixture filing in accordance with,tl \
apphcable provisions of iforrn Commercial Code uﬁ@ ch of the Property that i 1s

@ become fixtures.
N @

© Section 1.5 CONDITIONS TO GRANT. AVE AND TO HOLD the ab granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,

to secu yment to Lender of the Debtatthe time and in the manner p ed for its payment %
in @ & and in this Trust Deed, D, HOWEVER, these p@@ are upon the express ©©Q
& g%\ & &
© © © ©
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condition that, if Borfower shall well and truly pay 6 Lender the Debt at the time and in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply each and every covenant an dition set forth hereinand i Note and the Loan %
D ts, these presents and th e hereby granted shall ce minate and be void:; @Q
ed, however, that Borrower' igation to indemnify and hold less Lender pursuant to XQ
o %ﬂ provisions hereof shall suryivaiany such payment or release, o
o @ 2 ©&@b 2, ©<@ < @@
O & O S
ARTICLEII
©© ©© © ©© |
\3 DEBT AND OBLIGATI®<§SECURED \3

W

Section 2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt. % %

ction 22 OTHER OB@%NS. This Trust Deed and@?gnts, assignments and @@
ers made in Article 1 are also-given for the purpose of se the performance of the \
ox lowing (the “Other Obligatie \g (a) all other obligations of B@er contained herein; {b) eacla\o

°\© obligation of Borrower ¢ \’.} 3d in the Loan Documents: c) each obligation of Borr.
Q@ contained in any renewal extension, amendment, modification, consolidation, change r
@@ substitution or replacemment for, all or any part of the r any other Loan Docume @

Section 2.3 DEBT AND OTHER OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as %e “Obligations”.

ction 24 PAYMENT % gﬁ@ Borrower will pay the @@t%the time and in the @Q%

Q er provided in the Note and\ rust Deed.
< @ <

N ) c\ N " @
o\© Section2.5  INCORPORATION BY REFERENCE e covenants, conditions
5@ agreements contained i L8 the Note and {b) all and any o '5'{‘:. ther Loan Documents, are Y
© made a part of this \’*@' eed to the same extent and-With the same force as if ful@ orth

©© herein, © \)\

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust

Deed for purposes of Lender's policy of title insurance shall be EIGHT HUNDRED THIRTY FOUR
THO@ NINE HUNDRED DOLL@(%M,?OO); provided how%I that that amount

all for purposes of the Len@'é@l e insurance policy shall l@t@ ce the obligation of @@Q

K wer under the Note, this Trus ed or the Loan Documen@ @
& @ L3 @ & O L3 0
@\Qx @Q\ ARTICLE I @\@ @Q\
@© @© PROPERTY cos @Q
W W O W

Borrower covenants and agrees that:

S@i}ion 3.1 INSURANCE. Bomawer shall obtain and maint‘%, or cause to be %
ain Q

m in full force and effect at al insurance with respect to E@@ er and the Property o
a réd pursuant to the Loan D¢ ts. © @
K 6&\ 0\ °\O\ OXO\

O O ® ©
B A B D
©©§§ & & &

W S S S
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Section 3.2 TAXES. Borrower shall pay=all Taxes and Other Charges agsessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

ection 3.3  LEASES, Bo @%ﬁall not enter in any Le @ modifications of any Q%

©
L@g@ for all or any portion of th perty unless submitted to_ L r and approved in writing @

A Lender. 0@ o g@\ o @&X

N X, N .
®© Section 3.4 W, NTY OF TITLE. Borrower ﬁ%\a@od, indefeasible, marketab%%a@
@ insurable fee simple titlétp'the real property comprisin f the Property and good in@@ ible
@@ and marketable tiﬁf&he balance of the Prope nd clear of all Liens what except
the Permitted Enc rances, such other Liens as aré-permitted pursuant to the Loan Documents
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be fifed in connection therewith, wijll:¢reate (a) a valid, perfected fj riority lien on the %
Pr , subject only to Permitte brances and the Liens cre the Loan Documents @Q
a perfected security interestsin dnd to, and perfected collateralassignments of, all personalty @
. gﬁncluding the Leases), all in ac ance with the terms thereof ‘xach case subject only to an@
o ©\ applicable Permitted Enc ces, such other Liens as a rmitted pursuant to the
@\ Documents and the Lien ed by the Loan Documents.@%%rower shall forever warrant, d
@) and preserve the title afd the validity and priority of t ieh of this Trust Deed and sh%@ever
@Q warrant and defe same to Lender against the@s of all Persons whomsoev@

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
conne with the Property and never, it to exist beyond the due hereof in respect of %
t erty or any part thereof a or security interest, eve inferior to the Liens @Q
a e security interests hereo, @)ln any event never permit oI@created or exist in respect @
N7 the Property or any part the any other or additional Lien curity interest other than the@
. @\"Liens or security interest except for the Permitted. C brances. Borrower repre
there are no claims for ent for work, labor or mater ¥ fecting the Property which r
may become a Iie% , or of equal priority with, t@@ns created by the Loan Doc@ts.

0
¥

S

ARTICLE IV
FURTHER ASSURANCES % Q%

©<?ection 41 COMPLIAN%@; ﬁ@fH LOAN DOCU MENTS.Q?%& shall comply with ©©
he-Covenants set forth in the L cuments in order to protect% erfect the Lien or security \

*Jmiterest hereof upon, and in ﬂ@ erest of Lender in, the Pro;@@

s @ g
Q@ Section 4.2 Aﬁ@ORIZATION TO FILE FIN: ‘:K\
@ ATTORNEY. Borﬁrﬁﬁereby authorizes Lender a (\g ime and from time to tim :Q\‘"
© initial financing s ents, amendments thereto continuation statements wit without
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by
Lender pfomptly upon request by Lender.t Borrower also ratifies its auth%ation for Lender to

have ny like initial financing stat s, amendments thereto or ation statements, if Q%
fi ior to the date of this Trus . Borrower hereby irrevo onstitutes and appoints ©©
% @ O\ 52, @f@\ : 6@\ : @
> (>
© ©

S S S SN
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Lender and any officér or agent of Lender, with full power of substitution, as its true d lawful
attorneys-in-fact with full irrevocable power and authorlty in the place and stead of Borrower or

in Borrower's own name to execute in Borrower's name any such documents and otherwise to
carry o purposes of this Section 4. he extent that Borrower's a jzation above is not %
i o the extent permlttecl Borrower hereby ratifies &ﬁ aid attorneys-in-fact @Q
& awfully done in the past I lawfully do or cause to e in the future by virtue @
@ reof. This power of attorn a&power coupled with an mterX d shall be irrevocable, o &&X
\
Q{X\ g%\ ARTICLEV Qix\ Q{X
@ \BQ DUEON SALE/ENG@%RANCE \BQ

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,

conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, gr of any options with %
respe?i%, r any other transfer or dis @t n (directly or indirectly, vo |Iy or involuntarily, Q
b ion of law or otherwise, a@ her or not for consideratj f record) of a legal or ©©

e y part thereof, Borrower o terest in Borrower, other

icial interest in the Prope
{@han in accordance with the pr bns of the Loan Documents %{@aout the prior written conse

@\ of Lender. @ @@\@ @
@@ @ ARTlCLE@@ @

PREPAYMENT; RELEASE OF PROPERTY

fon 6.1 PREPAYMENT. Debt may be prepaid in wl or in part in strict %
accor; € with the express terms @ itions of the Loan DOCU@ @Q
Section 6.2 PREPAY ON CASUALTY/ CONDEM TION. Provided no Event of @
@efault exists under any of oan Documents, in the eve any prepayment of the De ¢
pursuant to this section (@%% e prepayment premium sel{@ in the Note, if any, shall al
©©© B A & S
_ ARTICLE@

EFAULT

ctlon 7.1 EVENT OF T The term “Event of @@as used in this Trust @@Q
%@ shall have the meaning assR to such term in the Note orx Agreement. \
@ G

@\Q XQ ARTICLE VIl @Q @@
©

@@ @@ RIGHTS AND REMEDIES@@ DEFAULT ©©©

Section8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without ndtice or demand, as it deems advisable to protect and enforce its rights against Borrower %
andi o the Property, including, limited to, the following a ¢ each of which may ©@
be/pyrsued concurrently or otherwise;=at such time and in such ordér @5 Lender or Trustee may @

& &P & &P

S S S Y
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© determine, in theirsele discretion, without impairir@r otherwise affecting the oth«@ghts and
remedies of Lender or Trustee:

%&% declare the entire unpaid@l%%t to be immediately due and @&%ble; Q%
O ) institute proceedin@)@kial or otherwise, for the @@ete foreclosure of this ©©
SQ Deed under any applicabfe provision of law, in which cas® the Property or any interest \
°{@\bherein may be sold for caslg n creditin one or more parc n several interests or portioo@\o
Q{OX\@ and in any order or manr@ N g{x\
© ®

@ (c) wii‘gﬁhout entry, to the exteniﬁtted and pursuant to the dures
@ provided by appli law, institute proceedings fo partial foreclosure of this Tr eed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority; % % % Q%
@©%) sell for cash or upo%@% the Property or any part@@% and all estate, claim, ©©
%%a nd, right, title and interest 6& rower therein and rights of rademption thereof, pursuant to \
ower of sale or otherwise, @e or more sales, as an entir in parcels, at such time ang @

%@X place, upon such terms a% r such notice thereof as mag he-tequired or permitted by Ia‘%ﬁ\
©

&

N (e) institutess : ty for the specific perform f any
© covenant, condition.g Jip'the Note, the Loan Documen
f recover judgment on the Note either before, during or after any proceedings for
the enforgement of this Trust Deed or the%ther Loan Documents; % %
) apply for the appoi <tggof a receiver, trustee, qulﬁﬁ@@or conservator of the ©©Q
Qerty, without notice and wi regard for the adequacy of the“security for the Debt and \
° thout regard for the solven orrower, Borrower Principél}@a ny other Person liable for t @

@@ payment of the Debt; @@ {%\ {%\
©© {h thw granted to Borrower und Q@ion 1.2 hereof shall aut@y be
@ revoked and Len ay enter into or upon the perty, either personally or by.its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefro%fmd take possession of all books, records and accounts relating%ereto and Borrower %
agree % rrender possession of the P and of such books, recor accounts to Lender Q
u@@ and, and thereupon Lend i) use, operate, manage, ¢ ;insure, maintain, repair, ©©
@ﬁ re and otherwise deal wit nd every part of the Prop: and conduct the business

N ereat; (ii) complete any cong \"gr ion on the Property in such et and form as Lender deeni: @
@\@ advisable; (iii) make altera; fients and improvements to or °@
S

,Q.'(:) additions, renewals, replac
Property; (iv} exercise a \; hts and powers of Borrower respect to the Property, wh in
the name of Borrower©rotherwise, including, withow tion, the right to make, cagﬁ@nforce
© or modify Leases,@ain and evict tenants, and demand, sue for, collect and receiveall Rents of
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or
any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occupatioh of such part of the Property as%ay be occupied by Borrower; (vi}require Borrower to %
vaca@@ surrender possession of roperty to Lender or to su@@ iver and, in default ©@

O
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© thereof, Borrowe@ay be evicted by summary @eedings of otherwise; and (\@pply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

{includingkeasonable attorneys’ fees) in d in connection with the aforesaid operations and all %
amoQ cessary to pay the Taxes rCharges, insurance and ot enses in connection @Q
e Property, as well as just reasonable compensation f services of Lender, its @
“cpunsel, agents and employees;\ AN AN
@ NG NG G
@{X\ ()] exercise q@d all rights and remedies g @ to a secured party upon
under the Uniform Conn) rcial Code, including, withou iting the generality of the fo ing:
@ (i) the right to tak @ssuon of the Personal Prop any part thereof, and to ta@?h other
measures as Lender-or Trustee may deem necessary:for the care, protection and preservation of

the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property

and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

disposi ’Q%%or other intended action b der with respect to the Persohal Property sent to %
Borr accordance with the pro@ hereof at least five (5) d to such action shall @Q
cdnstitute commercially reasonabl n ce to Borrower; @ @

AN
K é&\ apply any s @&n deposited or held in esgr@@' otherwise by or on behalf > @
@\ Lender m accordance wij terms of this Trust Deen% y other Loan Documenw
payment of the followu@ ems in any order in its unc lled discretion: (i) Taxes a her
© Charges; (ii) Insur. @Premlums, {iii) interest on th @paid principal balance of @te; {iv)
amortization of th paid principal balance of the Mote; (v) all other sums payable pdrsuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant o the terms of this Trust Deed;
surrender the Pohcnes ined pursuant to the Lo uments, collect the @Q%
ed insurance premiums for licies and apply such sums edlt on the Debt in such
@uonty and proportion as Lend its dISCI'etIOI’l shall deem pro and in connection therewith, \
@ orrower hereby appoints L as agent and attorney-in-fa ich is coupled with an inter @
g@\ and is therefore i |rrevoca r Borrower to collect such i nce premiums;

©©© {} appl undlsbursed balance of m@ Proceeds Deficiency dep@gether

with interest thereon: to the payment of the Debt in such order, priority and proportions‘as Lender
shall deem to be appropriate in its discretion; or

m% pursue such other remediesias Lender may have under ap ie%ble law. Q%

@@ In the event of a sale, by for@é@.ure, power of sale or otherw@ less than all of Property, ©©

rust Deed shall continue 3s a’lien and security mterest the remaining portion of the

@roperty unimpaired and wut oss of priority. Notwithst the provisions of this Sect @
Default as described in the & ocuments shall occur, the %.

@\Q to the contrary, if any Ev
unpaid Debt shall be a atically due and payable, wit any further notice, demand

@@ action by Lender. @@ @@ @

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuan% the Note, this Trust Deed or E% other Loan Documents, may@e%pplied by Lender to

©© @@ - ©©

@©®
D PN e

o
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© the payment of thé:Bebt in such priority and prop@ns as Lender in its discretior@all deem
proper.

Seftion 8.3 RIGHT TO CURE

conti ce of any Event of Default, L
n o or demand on Borrower a
any payment or do any a

tent as Lender may deer

FAULTS. Upon the occurrefice and during the %
r‘may, but without any obli do so and without ©Q
hout releasing Borrower frdmsary obligation hereunder,
Ne uired of Borrower hereun?%in such manner and to such
ssary to protect the secu ity Chereof. Lender or Trustee ‘0@
@{X\ authorized to enter upon operty for such purposes, o@@ar in, defend, or bring any ;@@
or proceeding to protectits interest in the Property or to close this Trust Deed or coll e
@ Debt, and the cow expense thereof (includilﬁ@sonable attorneys’ fees t @xtent
permitted by law), with interest as provided in this Section 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
appeari , defending, or bringing any s ction or proceeding shall bear interest at the Default %
Rate, period after notice from et that such cost or expens ncurred to the date @Q
ent to Lender. All such cgstsand expenses incurred by L together with interest
@% reon calculated at the Defauit Rate shall be deemed to constitute.a portion of the Debt and be f@\
\ C

@ ured by this Trust Deed e other Loan Documentg hall be immediately due ar@
@\ payable upon demand by r therefor.

3& Q

@@ Section 8.4 AETIONS AND PROCEEDIN @nder or Trustee has the rlﬁ@ppear
in and defend any ion or proceeding brought with respect to the Property and ring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

on8.5 RECOVERY OF REQUIRED TQ BE PAID, %shall have the right @Q%
fram time to time to take action to(fegover any sum or sums which €onstitute a part of the Debt
@t e same become due, wit@egam to whether or not the balance of the Debt shall be due, @

N @ d without prejudice to the Fight of Lender thereafter to bri Y action of foreclosure, or a o
g@\ other action, for a defaul@g efaults by Borrower existi he time such earlier actio
o commenced. @ @ @
@ Section 8, 6©OTHER RIGHTS, ETC. (a) T@allure of Lender or Trustee to\>ﬂst upon

strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i) the

failure ender or Trustee to compl Q%Lth any request of Borrowe Q% any guarantor or %
ny action to foreclose @s Deed or otherwise @Q

inde ith respect to the Loan t
f the Note or the other Loa cuments, (i) the release,
K%g ardless of consideration, of whole or any part of the Pro
e

Debt or any portion tl}%@ (iii) any agreement or stipyl

, or of any person liable fof f@\
by Lender extending the
of the Note, this Trust D %

> Q
© {b) It |§\§reed that the risk of loss or age to the Property is on Bo er and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amount of¥isks insured. Possession by er shall not be deemed an election of judicial relief if

\©© ©© | o <
@

of payment or otherwise ing or supplementing the
@ the other Loan Docu

S \5@
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© any such possessi%&s requested or obtained with@pect to any Property or collr}cQal not in
Lender's possession,
{ Lender may resort for the aﬁnent of the Debt to any other eéukrity held by Lender %
insu @d r and manner as Lender, in j retion, may elect. Lender r@a e action to recover ©Q
t t, or any portion thereof, oxifoenforce any covenant hereof Wi t prejudice to the right @

“of Lender or Trustee thereafter tdforeclose this Trust Deed. The rights of Lender or Trustee under AN

. °{@his Trust Deed shall be sepagate; distinct and cumulative an e shall be given effect to ¢ @
®© exclusion of the others. N&&aet of Lender or Trustee shall strued as an election to pr

©

under any one provision in to the exclusion of any oth avision. Neither Lender nor ee

@@ shall be limited excl y to the rights and remedi in stated but shall be enti@@every
right and remedy now or hereafter afforded at law ol:in equity.

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release portion of the Property for su%"consideration as Lender ma c%ruire without, as to %
ther er of the Property, in any @i pairing or affecting the |i iority of this Trust ©Q
Déed;-or improving the position of @ bordinate lienholder with r@t thereto, except to the @
t that the obligations hereunder shall have been red by the actual monetary AN
X °\€@>nsideration, if any, receive ender for such release, and accept by assignment, pled @
@\Q or otherwise any other pr in place thereof as Lender quire without being accoum@
®) tinue as a lien and securityé@ st

for so doing to any othertignholder. This Trust Deed sha
@@ in the remaining p@of the Property. @@ @

Section 8.8  RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents shz%have the right to enter and i ct the Property at all reasona I%imes. Q%

@ ction 8.9 BANKRUPT@%.?@) Upon or at any time afteoccurrence of an Event ©©
%& efault, Lender shall have th?gl;g to proceed in its own nar \Q

) ction of any Lease, includjng;\!
g&\ without limitation, the rig e and prosecute, to the exc of Borrower, any proofs of :
@) complaints, motions, ap ions, notices and other docu ,in any case in respect of th ee

@@ under such Lease t@@t e Bankruptcy Code, @@ ©

(b) If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code”), and Borrower, as lessor

under any.Lease, shall determine to reject such Lease pursuant to Section 3 ) of the Bankruptcy %
Code orrower shall give Lender than ten (10) days’ priorn f the date on which @Q
B@ r shall apply to the bankrugtcy<ourt for authority to reject ase. Lender shall have

e

g& ght, but not the obligatio Xo serve upon Borrower withi Xuc ten-day period a notice \
ating that (i) Lender deman 5 Borrower assume and assi f¥hé Lease to Lender pursuant @
s to cure or provide ade@
ance under the Lease. If L ice

, O i
@\ Section 365 of the Ban
®) r serves upon Borrower the @
@@ described in the prﬁ@hg sentence, Borrower shall@?ek to reject the Lease and @@Dmpl\{
with the demand provided for in clause (i) of the preceding sentence within thirty (30)days after

assurance of future pe
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (i) of the preceding sentence.

@©®
O@O\ °®f@\ OK@\ Of@\
N g%\

©§§ @)

S S S SN

r'in the name of Borrower in -3
‘X spect of any claim, suit, actiofor proceeding relating to th @
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@Q Section 8.@§UBROGATION. If any or a@%e proceeds of the Note ha@gn used

to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

terests existing against the Praperty heretofore held by, or i or of, the holder of %
such indebtedness and such former ri ctaims, liens, titles, and int any, are not waived Q ‘
er are continued in full fo@ d effect in favor of Lender @

security interest created n as cumulative security for repayment of the Debt, thg¢&\

are merged with the lien @

.
o L

- Jz%grforma nce and discharge o < wer's obligations hereunder; under the the Note and the oth &
O
g{x\ Loan Documents and gﬁ: ormance and discharge of th er Obligations, G{X\
N N N N
N) N ARTICLENX) N

WAIVERS

jion 9.1  MARSHALLING @OTHER MATTERS. Borrow@greby waives, to the Q%
eg@ rmitted by law, the benef;@@ egal Requirements now o@zﬁ@ er in force regarding ©

isement, valuation, stay, sion, reinstatement and ption and all rights of \©
@

o rshalling in the event of a hereunder of the Property part thereof or any interes&
O\Q\ therein. Further, Borrow y expressly waives any rights of redemption fro
under any order or decr: oreclosure of this Trust De behalf of Borrower, and o f
©© of each and every p cquiring any interest in or ti the Property subsequent date
© of this Trust Dee n behalf of all persons to t&m permitted by Legal Requiirements.

Section9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustee except with respect to matters«for which this Trust
Deed @ Loan Documents specificalh@ expressly provides for the gi %of notice by Lender Q%
spect to matters for whi@ wer is not permitted @@

0@ to Borrower and exceptwith
gal Requirements to waive g s right to receive notice, and Borrower hereby expressly waives \
anyﬁ;ét )

right to receive any notice Lender with respect to er for which this Trust Deet&

@@X does not specifically an%@ssly provide for the givir{% otice by Lender or Trust@@
Borrower.
©©© © © ©

Section 9. AIVER OF STATUTE OF QLN&I’X'!'J!«TIONS. Borrower here@ pressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

ion9.4 SOLE DISCRETIQ@ LENDER. Whenever purs@ to this Trust Deed, Q%
L &ercises any right given to it fo)approve or disapprove, or Qpr gement or term is to @@
isfactory to Lender, the degi of Lender to approve or di Z@Pove or to decide whether \
o ({%angements or terms are sagéory or not satisfactory shall t as is otherwise specifically. &)
@@X erein provided) be in the@ scretion of Lender and sh al and conclusive. A0

©© Section 9.§§?@NER OF TRIAL BY JURR§S@WER AND LENDER EAYwEBY
© AGREES NOT TOEL A TRIAL BY JURY OF A UE TRIABLE OF RIGHT B , AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM, COUNTERCLAIM OR OTHER ACTgON ARISING IN CONNECTION.THEREWITH. THIS %

WAIV@J F RIGHT TO TRIAL BY J S GIVEN KNOWINGLY A OLUNTARILY BY
B@@ ER AND LENDER, AN@@ TENDED TO ENCOMP@@I DIVIDUALLY EACH @@

N N AN AN
N 0 D 0
%® ﬁ@ §® &S
N D N D
© © O~ ©

S S S SN
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N AN AN LD
N @ @ 0
@\Q\ XQ\ @Q\ @@
©© © ©©
© INSTANCE AND @H ISSUE AS TO WHICH T@RIGHT TO A TRIAL BY JU@VOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF

THIS W@%ER BY BORROWER AND Ll:'%ﬁgk S} Q%
c

@ ection 9.6  WAIVER O LOSURE DEFENSE. B@@er hereby waives any ©©
f% nse Borrower might assert ofthave by reason of Lender’s failyre to make any tenant or lessee @
x the Property a party defe in any foreclosure proceecj}u@@actlon instituted by Lender.
N N

& %o

©©© ARTICLE ©© ©©©
@ NOTICES
Section 10.1 NOTICE. All notic, consents, approvals and reguests required or
permit ereunder or under any otherl jan Document shall be give %rltmg and shall be Q%
eff or all purpeoses if hand delj

vergdor sent by (a) certified or @h@ d United States mail, ©©

e prepaid, return receipt requested, (b) expedited prepaid ove t delivery service, either
o (@é‘wmercial ar United States P Service, with proof of attem@ delivery, or by {c} telecopler
w

ith answer back acknow provided an additional no iven pursuant to subsectio @
N above), addressed as foll r at such other address and n as shall be designated fro
<\©> to time by any party , a5 the case may be, in a wri notice to the other part o in
© the manner provid in this Section): @
If to Lender:

ntain West REIT, LLC Q%

7 West 200 South #200 ©©
© Salt Lake City, Utah 841

AN N,
S K@\ o @ S @ < @
g\® If to Trustee: OXQX g\® g%\@

@ Cottonwood nsurance Agency, Inc. ©

©
@@ 1996 East é@@uth, Suite 120 ©© @Q

Salt Lake City, UT 84121
Office; (801) 277-9999

:(801) 277-1411
a Q %

QQQO Borrower, to: @@ ©@© @@Q
° 4@\ CW Desert Color, LLC:- f@\ @ °\f@\
°\® 1222 West Lega ng Blvd., Suite 6 \© °\©
Q@ Centerville, UT 8 @ ©@
@Q A notice sh&@@deemed to have been gweﬁ@%e case of hand delivery, at@tlme of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

e e & &
g& ©

S S S SN
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on a Business Day; orin the case of expedited prepaid-delivery and telecopy, upon thefirst

attempted delivery on a Business Day.

@Q% @ncuz XI ©©Q%
D

O
() APPLICABLE LAW
Y

> entered into pursuant t laws of the State of Utah shall in all respects be gov
@) construed, applied a (@hforced in accordance with @ aws of the State of Utah
©© however, that wit@ ect to the creation, perfecti@ iority and enforcement of the ligh of this
Trust Deed, and the determination of deficiency judgments, the laws of the state where the

Property is located shall apply.

@éﬁon 11.2 PROVISIONS SU T TO APPLICABLE LAW. @%ights, powers and Q%
remediesprovided in this Trust Dee e exercised only to the extentihat the exercise thereof ©©

not violate any applicable proviSions of law and are inten be limited to the extent \
o @} essary so that they will nc& er this Trust Deed invalid, A

G LAW. This Trust D@ be deemed to be a con

rceable or not entitled to be

ecorded, registered or fil r the provisions of any applicable law. If any term of this ‘\\
7 Deed or any application t t shall be invalid or unenfor , the remainder of this Trust Liged
@&) and any other applicati the term shall not be afﬂ@ ereby. @@

ARTICLE Xli

% FINITIONS % | Q%
@Qgction 12.1 DEFINITION@. !@%ss the context clearly in@q@@ a contrary intent or ©©
i

s otherwise specifically p d herein, words used in gs rust Deed may be used \

%\gerchangeably in singular or form and the word “Borro all mean “each Borrowerg 2
s of the Property or any p reof or any interest therei
r of the Note,” the word *T e”

‘\@ any subsequent owner or

@ word “Lender” shall me ender and any subsequent
@ shall mean "Truste%ﬁy substitute Trustee of the s, properties, powers, trust rights
@ conferred upon Trustée pursuant to this Trust Deedi%the word “Note” shall mean “t ote and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include

any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”
and “coursel fees” shall include any andl all attorneys’, paralegal and-Jaw clerk fees and %
disbu ts, including, but not limj , fees and disbursements pre-trial, trial and ©Q
appelfatelevels incurred or paid by Liender in protecting its interest i roperty, the Leases and @
C(%e ents and enforcing its right%@ under. AN . N,
ol X e e
GO G ARTICLEXII 5 G
© © ©

@@ ©©© MISCELLANEOUS @SIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not

be modified, amended, waived, extended, changed, discharged or terminated orally or by any act
or failu@\% act on the part of Borrower nder, but only by an agreen'@ in writing signed by Q%
X ”

| 5 s

o@ o f@\ ) OXO\ o f@\
&
©

\

W




20210010119 02/11/2021 03;20:59 PM %
@ 15 0of 19 Washm unty ©Q
WD AN P\
. @ oG OQ@
> - =
©© © ©

the party against @m enforcement of any rnodiﬁ&&n, amendment, waiver, exten@, change,
discharge or termination is sought.

tion 13.2 SUCCESSORS ANDR ASSIGNS. This Trust Deed shallbe binding upon and %
inur@ benefit of Borrower and and their respective succe d assigns forever. ©Q
\© Section 13.3  INAPPU PROVISIONS, If any te c@eenant or condition of the @
K @oan Documents, the Note o§ rust Deed is held to be ip

N legal or unenforceable in apy ©
A®) respect, the Loan Agreemient’ the Note and this Trust hall be construed withou
N
@ provision. ® @ @

©© Section 13; EADINGS, ETC. The hea&a} and captions of various Se@s of this
Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

% jon 13.5 NUMBER AND %DER. Whenever the ¢ may require, any Q%
p@@n used herein shall includ rresponding masculine, f € or neuter forms, and ©©
é\p ingular form of nouns and %R ns shall include the plural ?5% e versa,

& b3 0 @, O

& 1R r

#
@Q@

@
°\® Section 13.6 ENTIRE’AGREEMENT. This Trust Xand the other Loan Docu
© contain the entire agr_t of the parties hereto an eto in respect of the tran
@ contemplated here s\(: d thereby, and all prior a nts among or between s
© whether oral or written between Borrower and Len@ are superseded by the terms'

Deed and the other Loan Documents.

S,glﬁl;on 13.7 LIMITATION ON DER’S RESPONSIBILITY. No %?vision of this Trust

Deed perate to place any obligati liability for the control, nagement or repair Q%
0 operty upon Lender, nor it operate to make Lender sible or liable for any ©©
e committed on the Prope the tenants or any other , or for any dangerous or

‘X fective condition of the Pr: , or for any negligence in anagement, upkeep, repair @
@@ control of the Property r. g in loss or injury or deat y tenant, licensee, employse
© stranger. Nothing herei ntained shall be construed nstituting Lender a “mortg in
@@ possession.” @@ @@ @@

ARTICLE XIV
STATUS OF BORROWER

@@ion 14.1 STATUS OF ER. Borrower's exa@ %ame is correctly set
t

f in the first paragraph of this T eed and the signature blog e end of this Trust Deed, ©©
rrower is an organization \be type specified in the f@%ragmph of this Trust Deeg.g@\

o @\ orrower is incorporated in anized under the laws of t specified in the first para @
@\ of this Trust Deed. Borroiwer principal place of business ﬁ@ ief executive office, and thé%e
O where Borrower kee books and records, includi corded data of any kind or.@ature,
@@ regardless of the@ m or recording, including.s are, writings, plans, speci@%ns and
schematics, has beef for the preceding four months {0r, if less, the entire period of th& existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organizatipnal identification number, if any, assigned by the state of incorporation or organization
is corr set forth on the first page o Trust Deed, Borrower will@hange or permit to Q%
bc@ ed (a) Borrower's name, { wer’s identity (including @@ name or names), {c) ©©
& & & &
& & & &
© © © ©

S S S SN
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@Q Borrower's princilﬁce of business set forth o%&% first page of this Trust D@,Q(d) the

corporate, partnership or other organizational structure of Borrower, () Borrower’s state of
organization, or {f) Borrower’s organizational number, without notifying Lender of such change in

writing atleast thirty (30) days prior to effective date of such chan d, in the case of a %
chan orrower's structure, with t obtaining the prior wri sent of Lender. If @Q
Bdrrower does not now have an(organizational identification nufbgr and later obtains one, @

. &rrower promptly shall notify Lender of such organizationglntlﬁcation number. Q@\

O A CN O O
@@@@ ©®© ARTICLE XV ©§§§\© ©@§\©
OGO <Y DEED OF TRUST RROVISIONS O

Section 151 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly required hereunder or by law, or to perform any act which
would inpvolve Trustee in any expense or@ity or toinstitute or defend a it in respect hereof, @Q%

u perly indemnified to Tru@@ asonable satisfaction. Truste®, by acceptance of this @
T Deed, covenants to perfor fulfill the trusts herein cre e@eing liable, however, only \

o gross negligence or willful onduct, and hereby waives statutory fee and agrees te\@
o Q\ accept reasonable comp n, in lieu thereof, for a @\-vices rendered by Trustee.foy
@ accordance with the ten reof. Trustee may resign % time upon giving thirty (30 '
@Q notice to Borrower %t\ Lender. Lender may rem v@stee at any time or from ti
© and select a succe@' rustee. In the event of thexdepth, removal, resignation, ref act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instrument recorded wherever this Trust Reed is recorded and
all po rights, duties and authority a@e%stee, as aforesaid, shall ther@, become vested in

s ®§essor. Such substitute @@ shall not be required t ond for the faithful @@Q

rmance of the duties of %u e hereunder unless requir Lender. The procedure

S

OX vided for in this paragraph § stitution of Trustee shall be'% dition to and notin exclusiol\@
of any other provisions fol itution, by law or otherwis °\© @@

&
© Section 15. STEE'S FEES. Borrower pay all reasonable cosg.&@ and

©© expenses incurr Trustee and Trustee's a and counsel in connecti ith the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed,

% ion 15.3 CERTAIN RIGHTQ ith the approval of Lender;}@g tee shall have the Q%
right §5 take any and all of the fol ctions: (i) to select, em@ advise with counsel @@
may be, but need not be, cou for Lender) upon any matters-arising hereunder, including \
o preparation, execution, a rpretation of the Note, this. Deed or the Other Security @
O\Q\ Documents, and shall be f @teded in relying as to le @é:% on the advice of counsel.
@ to execute any of the U@ d powers hereof and to pe any duty hereunder either dite
©©© or through his/her e

or attorneys, (iii) to selec
his/her duties her: r, suitable accountants, engi o). 3
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other ex%ft, agent or attorney-in-fact, jf\selected with reasonable car§; §or for any error of

iUdgm@n act done by Trustee in go @ h, or be otherwise responsi accountable under Q%
ar@ stances whatsoever, exr@@r Trustee's gross negligenc@ faith, and (iv) any and @@

g
O
O

W
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all other lawful acties’as Lender may instruct Trustee:to take to protect or enforce Lenidér's rights

@Q @

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

Iiability amages incurred in the mana e%ent or operation of the Prop Trustee shall have %
the rj rely on any instrument, d nt, or signature authorizin, supporting an action @Q
ta en-or proposed to be taken b tee hereunder, believed by ee in good faith to be

g%nume Trustee shall be entit %gto reimbursement for actual expenses incurred by Trustee in K&\
e performance of Truste

@ ies hereunder and to rea e compensation for such @
g{x\ Trustee's services hereu

shall be rendered.
!ﬁ ©
@@ Section 15@ ENTION OF MONEY. Agsﬁh\eys received by Trustee shall; lused

or applied as hereinvprovided, be held in trust for thepurposes for which they were recéived, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Trustee@%eunder Q% % Q%
@ éction 15.5 PERFECTlO;%Q APPOINTMENT.  Shoul @%eed conveyance, or ©©
«% ument of any nature be req rom Borrower by any Trus kor substitute trustee to more \
lly and certainly vest in an rm to Trustee or substitute &e such estates rights, power \
@\ and duties, then, upon % st by Trustee or substit tee, any and all such d@
conveyances and instru s shall be made, executed, ackhowledged, and delivered and gh3!t be
© caused to be recor@ud/or filed by Borrower. @@ @

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant

to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with all estates, properties, rights, po , and trusts of its or his/her p cessor in the rights %
here ith like effect as if origi med as Trustee herein; b rtheless, upon the @Q
writtei request of Lender or of th spbystitute trustee, Trustee ceagingto act shall execute and

liver any instrument transfr g, t0 such substitute trustee, u the trusts herein expressed, @

| the estates, properties, ri :..'* owers, and trusts of Trust ceasing to act, and shall d o
y such Trustee to the wbslﬁé@

g&\Qx assign, transfer and deliv
© Q
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trustee so appointed in ee's place. @
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

5) 5) 5)
ﬁ@@%g iabilty company ©©Q SR SN
@ Cole West Home, LLC °<@\ °{@X
@Qﬁ A Utah limited liability g@@@ny Q{X\@) Q{X\@J
© ©
@@ By: CW Deve nt Group, LLC @@

Its: Sole Me r/Manager
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\ N\
® ACKNOWLEDG@ S
QQ STATE OF UTAH ©© © ©©
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COUNTY 0|= Davis )

@@L day of@mt Yomos @ @sonally appeared before 1@ ll 4} WTM Wt QQQ%

ner of the above instrumentiwho duly acknowledged to me e executed thé’same in

authorlzed and stated capa for the purposes contained he o \
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ghe @Qé%e;e:‘{ed Fo herein is sit@ua} %nthe County of Washir@@gﬂte of Utah, and is @QQ%
%@}@?ﬁ: g% gis}etiz \‘fvitﬁﬁ Mﬁlﬁ:ﬁoﬁiccommg to gt%\ ¥ \ial plat thereof as record;‘-,%\@g@x
@© NOTE: Parcel Identi ©3n Number: SG-DCR-2F-4: ©2,ference purposes only) ©©
) N
Ko S Ko S
x© \Q x© \©
P P P P
O N O ‘ N :
5 5 5 5
5y ey 5y ey
\© x© \© x©
OC @ O° OO
O N O N
5 S 5 S
Ko S Ko S
x© \© x© \©
P P P P
O N O N
5 5 5 5
@©® @©® @©® @©®
N N\ N N\
e e e el
©® ©§§\ ©® ©®



