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TRUST DEED
With Assignment of Rents
THIS TRUST made this March 1, 2021, be %Big Rock Homes, L.L.C., a Ut ited Liability Company , as Q
TRUSTO ose address is 3496 W 2430 ricane, Utah 84737, Southe Title Company, as TRUST @
and KZ erprises, LLC, a Utah Limit iability Company whose addr@ns 520 E Tabernacle Suite 300, St
Geg ah 84770 as BENEFICIARY, Q\@\ 0\@ 0\@
S, S, WITNESSETH: % %
O O O O
@ hat Trustor CONVEYS AND ANTS TO TRUSTEE IN TRU TH POWER OF SALE, the f@ng described
@@ property, situated in Washi unty, State of UT :

Lot 128, DIXIE SPRINGS SUBDIVISION THIRD AMENDMENT AND EXTENSION PLAT "C", according to the
Official Plat thereof, on file in the Office of the Recorder of Washington County, State of Utah.

TOGETHER WiHK\all improvements and appurtenathereunto belonging. % @
SUBJEC@@%ements, restrictions, rights o@@a d reservations currently app@@% record and those enforceabl@©
law an y.

s 0 0 0

%@er with all buildings, fixtures a @ rovements thereon and all wa @@s rights of way, easements, r %@ksues,

its, income, tenements, heredité@w s, privileges and appurtenan% ereunto belonging, now or her%i> r used or

@ njoyed with said property, or an @ thereof, SUBJECT, HOWEVE e right, power and authority h @a ter given to
@@ and conferred upon Beneficia @olleot and apply such rents, iss@&nd profits; @%

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of even date
herewith, in the principal sum of $341,000.00, made by Trustor, payable to the order of Beneficiary at the times, in the

manner and with interest as therein set forth, and any extensions and/or renewals or modifications thereof: (2) the

performance of h agreement of Trustor herein ined; (3) the payment of suc itional loans or advances as
hereafter ma de to Trustor, or his success ssigns, when evidenced by a ssory note or notes reciting th t@@

they are ge by this Trust Deed; and (4) the“payment of all sums expende@dvanced by Beneficiary under@

ursuaht tothe terms hereof, together with iRterést thereon as herein provided.
p Qé% g o p o\\ 0\@
‘3 OTECT THE SECURITY OF Q‘)‘\‘ UST DEED, TRUSTOR AG@ 0\©

@ 1. To keep said property in 0@ ondition and repair; not to re r demolish any building thereo complete or

@ restore promptly and in go@ workmanlike manner any buyildi hich may be constructed, d or destroyed

@ thereon; to comply with all laws, covenants and restrictions affecting said property; not to commit or it waste thereof;

not to commit, suffer or permit any act upon said property in violation of law; to do all other acts which from the character or
use of said property may be reasonably necessary, the specific numerations herein not excluding the general; and, if the
loan secured hereiy or any part thereof is being obtained for the purpose of financing construction of improvements on said

property, Téé ther agrees: ©©Q @@Q
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@ (a) To commence const&@)@promptly and to pursue same V@Qasonable diligence to completi accordance with
tisfa

plans and specifications sa ctory to Beneficiary, and

(b) To allow Beneficiary to inspect said property at all times during construction.

Trustee, u %sentation to it of an affidavit si %y Beneficiary, setting forth fac @ing a default by Trustor under @
this num agraph, is authorized to acc true and conclusive all facts a ements therein, and to act ther@©
hereundenr

A 2 X D

o @?\ 0 provide and maintain insur. o@ such type and amounts as B @ary may require, on the impro S now
@ ing or hereafter erected or pl on said property. Such insuv% shall be carried in companie roved by

e B

@ neficiary with loss payable cl in favor of and in form accepta w@ eneficiary. In event of loss, @ r shall give

@ immediate notice to Beneficia @o may make proof of loss, anvinsurance company concerned | <)@eby authorized

@ and directed to make paymepnt for such loss directly to Benefi instead of to Trustor and Benefitiary jointly, and the
insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged.

3. To deli , pay for and maintain with B iary until the indebtedness se hereby is paid in full, such %
evidence@ s Beneficiary may require, ir@ abstracts of title or palicies @t@ surance and any extensions r@@

renewals theneof or supplements thereto. \

@appear in and defend any actio @roceeding purporting to affect th @urity thereof, the title to said pro; , Of
ts or powers of Beneficiary ee; and should Beneficiary or ¢ elect to also appear in or defgs
on or proceeding, to pay all co d expenses, including cost of nce of title and attorney's fees @

@ sum incurred by Beneficiary o e. @
N S N

5. To pay at least 10 days before delinquency all taxe d assessments affecting said ;@erty, including all
assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said property or any

part thereof, whi t any time appear to be prior or sq%’ior hereto; to pay all costs, fees, expenses of this Trust. %
6. Shc@j@tor fail to make any paymen@p‘ any act as herein provided, neficiary or Trustee, but with t@Q
d upon Trustor and without releasing Trustor from any obligation @

obligation 0 so and without notice to or de ¢
may; %&e or do the same in such manmeyé@ to such extent as either may de ecessary to protect the security perteof,
Bepefictary or Trustee being authorize hter upon said property for suc inand
ction or proceeding purportingstdaffect the security hereof or th -
rchase, contest, or compromis encumbrance, charge or lien w, n the judgment of either appea be prior or
y such powers, incur any Iiaéﬁend whatever amounts in its e discretion it
e

@© superior hereto; and in exercisi
@ may deem necessary there fuding cost of evidence of title, 10y counsel, and pay his reasona

7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from
date of expenditu%at the rate borne by the principal balance under the Note until paid, and the repayment thereof shall be

secured hereby, % %
ITIS MUAGREED THAT: ©©Q ©©Q @@Q

8 @uld said property or any part t e taken or damaged by reaso y public improvement or cond ion
(@ ing, or damaged by fire, or ake, or in any other manner, iary shall be entitled to all ¢ ation,
refrom and shall be entitled at i ion to commence, appear in an ecute in

@rds, and other payments or reli
@i own name, any action or pr ings, or to make any compro @ r settlement, in connection wi @ch taking or
@@ damage. All such compensati ards, damages, rights of act@ proceeds, including the proc @any policies of

fire and other insurance affecting said property, are hereby assig to Beneficiary, who may, after dedueting therefrom all

its expenses, including, attorney's fees, apply the same on any indebtedness secured hereby. Trustor agrees to execute
such further assignments of any compensation, award, damages, and rights of action and proceeds as Beneficiary or

Trustee may require. %
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9. At any time and from i @@e upon written request of Benef{tiary, payment of its fees and pre n of this Trust
Deed and the note of endor@ t (in case of full reconveyance Mopranceilation and retention), witho@’fecting the liability
of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the making of any map or

plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or
other agreement affecting this Trust Deed or the lien gr charge thereof; (d) reconvey, withput warranty, all or any part of

%
> c° @@Q

said property. grantee in any reconveyance e described as "the person or ons entitled thereto”, and the %
recitals therej any matters or facts shall be ¢ ive proof of truthfulness thereg ustor agrees to pay reasonable©Q
Trustee's@@ar any of the services mentione@ is paragraph.

H @X additional security, Trustor h Xssigns Beneficiary, during the@x} ifuance of these trusts, all rentss s,
s, and profits of the property ted by this Trust Deed and of an rsonal property located thereon, ihTrustor
default in the payment of an ebtedness secured hereby or ﬁ?%@ performance of any agreeme reunder,

It such rents, issues, royalties,@ ofits earned prior to default as@ ecome due
and payable. If Trustor sha% It as aforesaid, Trustor's right@ ct any of such moneys shall ce nd Beneficiary
shall have the right, with or without taking possession of the prop affected hereby, to collect all rents; royalties, issues,
and profits. Failure or discontinuance of Beneficiary at any time or from time to time to collect any such moneys shall not in
any manner affect the subsequent enforcement by Beneficiary of the right, power and authority to collect the same. Nothing
contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be congtrued to be, an affirmation by
Beneficiary of @ nancy, lease or option, nor an @thion of liability under, nor a su@ ation of the lien or charge of

this Trust @ ©©
otice, either in person, by agent, \y a
nt of Beneficiary as such rec@ and

any such tenancy, lease or o @

eneficiary may at any time wit@o
hereby consenting to the app |
rity for the indebtedness here
ame sue for or otherwise colle

, less costs and expenses of
red hereby, and in such order a@
12. The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the

proceeds of fire and other insurance policies, or compensation or awards for any taking or damage of said property, and the
application or release thereof as aforesaid, shall not euge or waive any default or notice o%efault hereunder or invalidate

red, enter upon and take pos 3 of said
rents, issues, and profits, inclu hose past
on and collection, including @ le attorney's

t regard to the adequacy of a
perty or any part thereof, in its

fees, upon any indebtednes eficiary may determine.

any act done@ t to such notice. @©Q @Q @©

13. J ilure on the part of Beneficiary t
right, he waiver by Beneficiary of an)@@

N o o .

<>

. Time is of the essence hereo@@dn default by Trustor in the pay f any indebtedness secured hé@ orin the
rformance of any agreement h nder, all sums secured hereby immediately become due and ble at the

option of Beneficiary. In the such default, Beneficiary ma ute or cause Trustee to execut @ntten notice of

default and of election to ca@aid property to be sold to satisfﬂ@ﬁﬁgations hereof, and Trustee s i

record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

Trustee, the note and all documents evidencing expenditures secured hereby.

15. After the e of such time as may then be
notice of def notice of sale having been gi
said prop@ the date and at the time and plate designated in said notice of((sa

nd’in

parcelskff such order as it may determmg t subject to any statutory right %%
pr(@@ consisting of several known | parcels, shall be sold), at pub} @e ion to the highest bidder, the

mptly enforce any right hereunder=shall not operate as a waiver OR
It shall not constitute a waiver of@» other or subsequent default. < @

of said notice of default, and
ut demand on Trustor, shall s
either as a whole or in separdte

ired by law following the record
en required by law, Trustee, y

i ayable in lawful money of the States at the time of sale. T on conducting the sale may,
eems expedient, postpone th e from time to time until it s e completed and, in every ¢ otice of

provided, if the sale is post@ or longer than one day beyond ay designated in the notice , hotice thereof
shall be given in the same ner as the original notice of sale’~Trustee shall execute and deliver ¥ the purchaser its
Deed conveying said property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of
any matters of facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the
sale. Trustee shalhapply the proceeds of the sale to payment of (1) the costs and expenses &f exercising the power of sale
and of the sa!@@» ding the payment of the Trus@ and attorney's fees; (2) cost of@ evidence of title procured in
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connection with such sale a ue stamps on Trustee's Deed sums expended under the te eof not then

@ repaid, with accrued mteres@he rate borne by the principal balange under the Note from date of e iture (4) all other
sums then secured hereby; and (5) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in
its discretion, may deposit the balance of such proceeds with the County Clerk of the county in which the sale took place.

16. Upon th urrence of any default hereund
nd payable and foreclose this T|
and Beneficiary shall be entifle
asonable attorney's fee in suc%

lare all sums secured hereby %
of the foreclosure of mortgages @
s and expenses incident ther@

Q%neﬁciary shall have the option t
ed in the manner provided by
recover in such proceeding
nt as shall be fixed by the COUK

on real p{op
includirig a
O
o@ Beneficiary may appoint a %} r trustee at any time by fhn%@om in the office of the Count
c
s

ounty in which said property me part thereof is situated, a su
ucceed to all the powers, du uthonty and title of the trustee n

@ filed for record, the new truste
@ any successor trustee. Ea:%ﬁ@substltunon shall be exeoute@ cknowledged, and notice thergo
proof thereof made, in the manner provided by law.

18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns. Al obligations of Trustor hereunder are joint and several. The term
"Beneficiary" @ean the owner and holder, in any pledgee, of the note sec@] hereby. In this Trust Deed, @

whenever@c@) text requires, the masculine @@ cludes the feminine and/or r@‘

the plural

d the singular number includ@@

Trust Deed, duly executed a @mowledged is made a pubhc@ as

; to notify any party hereto of sale under any other Trust D@s of any
wBeneficiary, or Trustee shall be a , unless brought by Trustee. @

strued according to the laws &@ State of UT. @Q

21. The undersigned Trustor requests that a copy of any notice of defauit and of any notice of sale hereunder be mailed
to him at the address hereinbefore set forth.

22. Transf %e Property or a Beneficial Inte&%ﬁuston If all or any part of th %ny or any interest in it is sold @
or transf if a beneficial interest in T sold or transferred and T not a natural person) with @
Bene% prlor written consent, Benef; may, at its option, require im payment in full of all sums ses&

by thj curity Instrument.
@ P P
ock Homes, L.L.C.,a Utah an@@%@abmty @ \

any/’ /L\« \3@© \3@©

Eno Boucher, Manager

STATE OF Utah % % Q%

Y

COUNTY hington @ @
On the day of March, 2021, person <H%@)eared before me, Eric Boucher @being by me duly sworn, did s @
he/ he Manager of Big Rock Hom %k C., a Utah Limited Liability Co , and that said instrument was $i

r in behalf of said limited ljabilit

a ompany by authority of st rtlcles of organization or @ ratlng
‘( >” herein mentioned, and said ucher acknowledged to me t d limited

D) a
i
NGTARY PUBLIC
NICOLE STANWORTHY) ) My Com@ﬁyn Expires: %
Notary Publi é@ @ @Q
State Of - @ @
My Commission Exﬁ% 03-05-2024 @\

COMMISS@& . 710993

S @g&@ §§§

Q\@




