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Tax LD. No. SC-6-2-9-440121

SUBORDINATION AGREEMENT

FOR

&IPACT FEE PROMISSORY NOTE AND SECURITY AGREEMENT

THE UNDERSIGNED, DESERT VILLAGE FUNDING UT LLC as

the BENEFICIARY under the herein describedTrust Deed which covers the realproperty

more particularlydescribedbelow, does hereby Subordinate and make juniorthe said Trust

Deed and the Note secured thereby to thatcertainImpact Fee Promissory Note and Security

Agreement ("IFPNSA") granted to the Washington County Water Conservancy

District,Dated 1 March 2021

The said Benefíciary understands that the lien,which WAS a firstlien is being

Subordinatedhereby to theIFPNSA, which IFPNSA shallhave precedence and priorrightover

theTrustDeed being subordinatedherewith:

SaidTrustDeed being subordinatedismore particularlydescribedas follows:

DATED: 23 December 2020

TRUSTOR: CW DESERT VILLAGE PARTNERSHIP, L.P.

TRUSTEE: COTTONWOOD TITLE INSURANCE AGENCY, INC.

BENEFICIARY: DESERT VILLAGE FUNDING UT LLC

AMOUNT: $ 32,750.000.00

Recorded: 12/23/2020 ,asEntry No. n/a

inBook n/a ,atpage(s) n/a or

asDocument No. 20200074870 of

OfficialRecords,Washington County, Utah



The Real PropertysubjecttotheIFPNSA ismore particularlydescribed

on Exhibit A, attachedheretoand incorporatedhereinby thisreference.

DATED this /2 day of ,20 L /.

DesertVillageFunding UT LLC

A Ut limitedliabilitycorporation'

By

Name: Joshua Kirkham

I . thorizedPerson

STATE OF )
:sS

COUNTY OF )

On the day of r h ,20M personallyappeared before

me Joshua Kirkham, AuthorizedPerson ofDesertVillageFunding UT LLC, hereinafter

"CORPORATION/PARTNERSHIP", who acknowledged tome thathe executedthe

foregoinginstrumenton behalfoftheCORPORATION/PARTNERSHIP, by appropriate

authority,and thatthedocument was theactof CORPORATION/PARTNERSHIP forits

statedpurpose.

ALilBRAHIMALQATTAN

NOTARY PUBLIC
°



Exhibit A

All of lot numbers 1 through 64 , inclusive, in

DesertVillageTownhomes Phase I which is located in

Section 9 , Township _g2 South, Range 5 West, SLB&M,

Washington County, Utah, as per platthereofrecordedintheofficeof the

Washington County Recorder,StateofUtah.


