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TITLE INSURANCE AGENCY

WHEN RECORDED RETURN TO:

AlpineTown Loan Partners,LLC
9045 South1300 East#101

Sandy,UT 84094
FileNo.21-8487-CB

SUBORDINATION AGREEMENT

(Deed of Trust)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS SubordinationAgreement,made March 24,2021,by ZionVillageResort,LLC, owner ofthe land
hereinafterdescribedand hereinafterreferredto as "Owner,"and SEP Roth Holdings,LLC, present
owner and holderofthe deed oftrustand notefirsthereinafterdescribedand hereinafterreferredtoas
the"Beneficiary;"

RECITALS

WHEREAS, ZionVillageResort,LLC, didexecutea deed oftrust,infavorSEP RothHoldings,LLC,
whichdeed oftrustwas recordedMarch 23,2020 as EntryNo.20210020362,intheOfficialRecordsof
saidcounty,encumberingthepropertysituatedinWashington County,StateofUtah,describedas
follows:

See ExhibitA
Tax ID No. H-3-1-33-44001and Tax IDNo. H-3-1-33-441

WHEREAS, Owner has executed,or isabout to execute,a deed of trustand note inthe sum of
$450,000.00 datedMarch 19,2021 infavorofAlpineTown Loan Partners,LLC hereinafterreferredto
as "Lender"payablewithinterestand upon thetermsand conditionsdescribedtherein,whichdeed of
trustisrecordedconcurrentlyherewithor recordedMarch 23,2021 as Entry No20210020361.And

WHEREAS, itisa conditionprecedenttoobtainingsaidloanthatsaiddeed oftrustinfavorofLender
shallunconditionallybe and remainatalltimesa lienor chargeupon thelandhereinabovedescribed,
priorand superiortothelienorchargeofthedeed oftrustinfavorofBeneficiary;and

WHEREAS, Lenderiswillingtomake saidloanprovidedthedeed oftrustsecuringthesame constitutea
lienorchargeupon thedescribedpropertypriorand superiortothelienorchargeofthedeed oftrustin
favorofBeneficiaryand providedthatthe Beneficiarieswillspecificallyand unconditionallysubordinate
thelienorchargeofthedeed oftrusttothelienorchargeofdeed oftrustinfavorofLender;and

WHEREAS, itistothemutualbenefitofthe partiesheretothatLendermake such loantoOwner; and

Beneficiaryiswillingthatthedeed oftrustsecuringthesame shall,when recorded,constitutea lienor

chargeupon saidlandwhichisunconditionallypriorand superiortothelienorchargeofdeed oftrustin
favorofBeneficiary.

NOW, THEREFORE, inconsiderationof the mutualbenefitsaccruingto the partiesheretoand other
valuableconsideration,thereceiptand sufficiencyofwhichconsiderationisherebyacknowledged,and in
ordertoinduceLendertomake theloanabove referredto,itisherebydeclared,understoodand agreed
as follows:
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(1) Thatthedeed oftrust,including,butnotlimitedto,thedeed oftrustsecuringsaidnoteinfavor
ofLender,and any renewalsorextensionsthereof,shallunconditionallybe and remainatalltImesa lien
orchargeon thepropertythereindescribed,priorand superiortotheilenorchargeofthedeed oftrustin
favorofBeneficiary.

(2)ThatLenderwouldnotmake itsloanabovedescribedwithoutthisSubordinationAgreement.

(3) Thatthisagreementshallbe theonlyagreementwithregardtothesubordinationofthelienor
chargeofthedeed oftrustinfavorofBeneficiarytothe lienor chargeofthedeed oftrustinfavorof
Lenderabove refereedtoand shallsupersedeand cancel,butinsofaras wouldaffecttheprioritybetween
the deeds oftrusthereinbeforespecificallydescribed,and prioragreementsas tosuch subordination,
includingbutnotlimitedto,thoseprovisions,ifany,containedinthedeed oftrustinfavorofBeneficiary,
whichprovidesforthesubordinationofthelienorchargethereoftoanotherdeed ordeeds oftrustorto
anothermortgageormortgages.

Beneficiarydeclares,agreesand acknowledgesthat

(a) Itconsentstoand approves(i)allprovisionsofthenoteand deed oftrustinfavorofLender,
and (ii)allagreements,including,butnotlimitedto,any loanorescrowagreementsbetweenOwner and
LenderforthedisbursementoftheproceedsofLender'sloan.

(b) Lender,inmaking disbursementspursuantto any such agreement,isunderno obligationor

dutyto,norhas Lenderrepresentedthatitwill,see totheapplicationofsuch proceedsby thepersonor
personsto whom Lender disbursessuch proceedsand any applicationor use of such proceedsfor

purposes otherthan those providedfor in such agreement or agreements shallnot defeatthe
subordinationhereinmade inwholeorpart;

(c)Itintentionallyand unconditionallywaives,relinquishesand subordinatesthelienorchargeof
thedeed oftrustinfavorofthelienorchargeupon saidlandofthedeed oftrustinfavorofLenderabove
referredtoand understandsthatinrelianceupon,and inconsiderationof,thiswaiver,rellnquishmentand
subordination,specificloansand advancesarebeingand willbe made and,as partand parcelthereof,
specificmonetaryand otherobligationsarebeingand willbe enteredintowhichwould notbe made or
enteredintobutforsaidrelianceupon thiswaiver,relinquishmentand subordination.

NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OT ER PURPOSES THAN IMPROVEMENT OF THE LAND.

Executedthis day of ,2021

Beneficiary:

SEP R Holdi s,L

By
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StateofUtah }

}ss

CountyofSaltLake }

On this ,day of Ü0tflh 2021,personallyappearedbeforeme, on
behalfofSEP Roth Holdings,LLC, thesigner(s)oftheabove instrument,who dulyacknowledgedbefore
me thathe/she/theyexecutedthesame.

Witnessmy hand and officialseal

NotaryPublic

@

CARIE YOUNG
NOTARYPUBLIC8TATEOFUTAH

COMMISSION# 715347
-
, COMM. EXP.12-03-2024
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EscrowNo.:21-8487-CB

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel1:

Commencing attheNorthwestCornerofSection33,toTownship41 South,Range 13West,Salt
Lake Base and Meridianand RunningthenceSouth89°48'31"East,alongtheSouthLine,399.94

Feet;thenceSouth0°01'30"West 56.94Feet;thenceSouth79°36'39"East33.72FeettotheTrue
PointofBeginning;thenceSouth79°36'39"East35.34Feet;thenceSouth76°32'28"East236.60

Feet;thenceSouth89°49'59"East157.64Feet;thenceSouth0°04'05"West 402.76Feet;thence
North89°29'55"West 422.59Feet;thenceNorth0°04'05"East460.97FeettotheTruePointof

Beginning.

Lessand ExceptingtherefromthatportionconveyedtothecityofHurricaneby Deed RecordedMay
08,2009 as EntryNo.20090017912 ofOfficialRecords.

Tax IDNo.H-3-1-33-44001

Parcel2:

Commencing attheNorthwestCornerofSection33.Township41 South,Range 13 West,SaltLake
Base and Meridian,and runningthenceSouth89°48'31"East,alongtheSectionLine,399.94Feet;
thenceSouth0°01'30"West 56.94feet;thenceSouth79°36'39"East69.06feet:thence South
76°32'28"East236.60feet,recordSouth78°32'28"East236.80feet:thenceSouth89°49'59"East
157.64feet;totheTruePointofBeginning;thenceSouth89°49'59"East152.07feet;thenceSouth
0°04'05"West,403.65feet:thenceNorth89°29'55"West 152.08feet:thenceNorth00°04'05"East
402.76feettotheTruePointofBeginning.

Tax IDNo.H-3-1-33-441


