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SUB\ INATION AGREEM S\
) @{@ ) @\@ (Deed of Trust) _ @)\@ ) @}@
Q&\ NOTICE: THIS SUBOR) ION AGREEMENT RESULT. \YOUR SECURITY INTEREST E
© PROPERTY BECOMI UBJECT TO AND OF LO RIORITY THAN THE LIEN OME
@@ OTHER OR LATE RITY INSTRUMENT.

THIS Subordination Agreement, made March 24, 2021, by Zion Village Resort, LLC, owner of the land
hereinafter described and hereinafter referred to as "Owner,” and SEP Roth Holdings, LLC, present
owner holder of the deed of trust and %Jte first hereinafter described and hereinafter referred to as %

tg%@ e ©©Q RECITALS ©©Q ©©

\\IHEREAS, Zion Village Resort, , did execute a deed of trust, jn r SEP Roth Holdings, LLC, \
which deed of trust was recor arch 23, 2020 as Entry No. 2 0362, in the Official Recorgs@@
operty situated in Washlngt% nty, State of Utah, described ﬁ\\

OXO
@Q said county, encumbering
& ®

follows:

SK K S
See Exhibit A @4 §> @
Tax ID No. H-3-1-3344001 and Tax ID No. H-3-1-33-

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of

$450,000000 dated March 19, 2021 in fav%f Alpine Town Loan Partners, LL§, hereinafter referred to %
as “ " payable with interest and u terms and conditions des therein, which deed of Q
corded concurrently herewi atorded March 23, 2021 as 20210020361, And @@

o @VHEREAS, it is a condition pg nt to obtaining said loan that deed of trust in favor of Len e’@\
e @ shall unconditionally be an n at all times a lien or chars n the jand hereinabove des & ;
Q& prior and supetior to the i QP arge of the deed of trust in f; Beneficiary; and %

@ WHEREAS, Lendeg to make said loan provide Qeed of trust securing the sa@d slitute a

© lien or charge upo described property prior and supstior to the lien or charge of the of trust in
favor of Beneficiary and provided that the Beneficiaries will specifically and unconditionally subordinate
the lien or charge of the deed of trust to the lien or charge of deed of trust in favor of Lender; and

WHE -}s)‘ it is to the mutual benefit of arties hereto that Lender ma ch loan to Cwner; and %
efitidry is willing that the deed of t ecuring the same shall, wh rded, constitute a lien or @Q
O ¢ upon said land which is uncdhd ien*or charge of deed of trust in @
Xa vor of Beneficiary. \
SO NOW, THEREFORE, in dddsi o6 Slher
© valuable consideration i

@@ order to induce L

as follows:
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hat the deed of trust, includi -:@ not limited to, the deed of tru %ring said note in favor
, and any renewals or r(‘-,@‘ i
q }

ereof, shall unconditionally emain at all times a lien ©©

arge on the property therein desetibed, prior and superior to the llgner'charge of the deed of trust in X
s vor of Beneficiary. < s <
OQ@O ) ol P o8
@{&\ (2) That Lender wo@@o make its loan above describe@@%ut this Subordination Agreemﬁ@

8 (3) That thi@@mem shall be the only agreegég@wth regard to the subordination lien or
@ charge of the dee trust in favor of Beneficlary to fien or charge of the deed of trust/in favor of
Lender above refereed to and shall supersede and cancel, but insofar as would affect the priority between

the deeds of trust hereinbefore specifically described, and prior agreements as to such subordination,

including kut not limited to, those provisions, if any, contained in the deed of trust in favor of Beneficiary,
which es for the subordination of th or charge thereof to another @ r deeds of trust or to Q%
a ortgage or mortgages, @) @)

“\Bensficiary declares, agrees and owledges that AN . AN
@ G NG @
o @ G g .\ .. o . o
@ (a) It consents to ‘s‘é‘\V""’ roves (i} all provisions of th nd deed of trust in favor of ,
@ and (i) all agreements, i za-:’&r but not limited to, any loa scrow agreements between O n
@Q\ Lender for the disb mant of the proceads of Lender's @ @

(b} Lender, in"making disbursements pursuant to any such agreement, is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or us§ of such proceeds for

purpos %ﬁher than those provided for dm such agreement or agreeme shall not defeat the Q%
)@t'

sub: n hersin made in whols or p © @
© (c) It intentionally and unc u@nally waives, relinquishes @@minates the lien or charge of\©
)

»ihe deed of trust in favor of thecgrl charge upon said land of the: of trust in favor of Lender ab
° @ referred to and understand reliance upon, and in consi of, this waiver, rellnquishm
@ subordination, specific loa d advances are being and wilf%nade and, as part and parcel of,
©© specific monetary and §®r cbligations are being and wil ntered into which would not @)ade or

entered Into but for,s llance upon this waiver, relinqu ent and subordination.
NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT ©F THE LAND.

E@@ thisZQ_::lay ofﬂ%m @ Q ©
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®® State of Utah } 2O ‘\@
©©© County of Salt Lake§%© @@ \3@©

On this ?J/ , day of HQ{W\ 2021, personally appeared before me, M\Chﬂ{l 6’ O)S-ﬂr'\ on

behalf of SEP Roth Holdings, LLC, the signet(s) of the above instrument, who duly acknowledged before

me that e/they executed the same, Q Q Q%
W@@ y hand and official seal ©© Q M © ©©

O\ < @ o o@

@@ @ @\o Notary Public @ / @\Q
@Q\@ ©©© @Q\@ @@Q

&% CARIE YOUNG
% % ’E{’ }ﬁ:‘“};\ NOTARY PUBLIGSTATE OF UTaH %
A Sl JsICOMMISSIONS 715347
c?-.__v_.m‘, ; @g
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@@ Escrow No.: 21 -84@@ @@ @@
EXHIBIT “A”
% % DESCRIPTION % %
©©Q Q@@ ©©Q o
Q{X\ Parcel 1: N
Commencing af the est Corner of Section 33,t0 T |p 41 South, Range 13 West,
Lake Base and n and Running thence South 1" East, along the South Lin D4
@ Feet; thence S *01'30" West 56.94 Feet; thende_Bouth 79°36'39" East 33.72 Feet e True
Point of Beginning; thence South 79°36'39" East 35.34 Feet; thence South 76°32'28" East 236.60
Feet; thence South 82°49'69" East 157.64 Feet; thence South 0°04'05" West 402.76 Feet; thence
Northg89°29'55" West 422.59 Feet; them%North 0°04'05" East 460.97 Feet tgithe True Point of %
B ng. Q Q
! i X
\ ess and Excepting therefrom rtlon conveyed to the city of ne by Deed Recorded May \
08, 2009 as Entry No. 200 12 of Official Records. o
&v “ﬁg o ov
& G S &
Tax ID No. H- 3 1-33-@ @

© N O @

Commencing at the Northwest Comer of Section 33. Township 41 South, Range 13 West, Salt Lake
Base and Maridian, and running thence South 89°48°31" East, along the Section Line, 399.94 Feat;
the South 0°01'30" West 56.94 feet; thence South 79°36'38" East 69.06 f%: thence South

7 8" East 236.60 feet, record S °32'28" East 236.80 feet: the uth 89°49'89" East Q%
B4 faet; to the True Point of Beginning; thence South 89°49' 59" .07 feet; thence South ©©

\ °04 05" West, 403.65 feet: .-‘,* orth 89°20'55" West 152.08 fi nce North 00°04'05" East X

402.76 feet to the True P0| eginnin

¢® e & &°
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