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S| @D OF TRUST S Q%
@é@EED OF TRUST is dated @@ , 2021, among COLE WE ?E RESI, LLC, A Utah ©©
imited liability company, address is 1222 W LE CROSSING BLVD. #6, \
o 6@\CENTERVILLE, UT 84014, stor"); Goldenwest Federalo%it Union, whose address is@
. ©\ 5025 South Adams Av n, UT 84403 (referred t sometimes as "Lender" a d
g&\ sometimes as "Benefi ; and GOLDENWEST FEDE %REDIT UNION, whose address
@ 5025 SOUTH AD:W ENUE, S. OGDEN, UT 8440 @ erred to below as “Trustee"@

@@ CONVEYANCE AN . For valuable consideration, Trustol vocably grants and conveys to T trust,

with power of sale, the benefit of Lender as Beneficlary, of Trustor's right, title, and interest in=shd to the
following described real property, together with al existing or subsequently erected or affixed buildings, improvements
and fixtures: all easements, rights of way, and appurtenances:; all water, water rights and ditch rights (including stock in
utilities with ditch or irrigation rights); and all other rights, royalties. and profits relating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real perty”) located in
WA TON County, State of Utah %

O

- 8 o
36, DESERT COLOR R HASE 2B, according to@ cial plat thereof as \@

@ recorded in the office of th ington County Recorder. \ @
o > @
. @ The Real Property or its addréss’is commonly known as NO ADDRESSED, ST. GEOR Q\
%XCJ UT. The Real Property rfs\\.s entification number is SG-D -36. N
@ Trustor presently assigns O der (also known as Benseficiary in ed of Trust) all of Trustor's right, ti @nd
@ interest in and to all pregey and future leases of the Property Rents from the Property. In ad@usmr
© grants to Lender a Unifory Commerciat Code security interest ifutha) Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DGGUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE,FOLLOWING TERMS: %
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TR % REPRESENTATIONS AND WAR ., Trustor warrants that: (@) thi f Trust is executed at @
r's request and not at the reque: er; (b)) Trustor has the full powers Sand authority to enter into @
e l@roperty; {¢) the provisions of this e@l Trust do not conflict with, or @

hor other instrument binding upen Trustor-and do not result in a violation of any X

apiplicable to Trustor; (d) Trustor has, ished adequate means of obtaining. @
i dition; and {e) Lender has madm@
orthiness of Borrower).
TRUSTOR'S WAIVERS, Ti ason of any "one action” or "anti-de y"
@ law, or any other I3 may prevent Lender from bring action against Trustor, including im for
@ deficiency to the ex@ nder Is otherwise entitled to a clair@ eficiency, before or after Lender's cement
or completion of any closure action, either judicially or by exeftise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Trustor shall perform all their
respective obligations under the Note, this Deed o%:st, and the Related Documents.

PO N AND MAINTENANCE OF THE P% TY. Borrower and Trustor agree t %rrower’s and Trustor's @
on and use of the Property shall by by the following provisions: @) @)
Possession and Usae. Until the gco ce of an Event of Default, Trust n@ﬂ) remain in possession and @
\ control of the Property; (2) us rate or manage the Property; and llect the Rents from the Property.
°@ The following provisions rela&e use of the Property or to other Iim@ on the Property. This instrument is"\O
a Trust Deed executed in ity with the Utah Trust Deed Act,

Q@Q Duty to Maintain. T G e \©

esdondition and promptly perform all s
replacements, and

@@ Compliance @

ance necessary to preserve its valu
ifonmental Laws. Trustor represen arrants to Lender that: (1) Durim eriod of
Trustor's ownership of the Property, there has been no us neration, manufacture, storage, trea . disposal,

release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;

(2} Trustor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and

acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,

ge%ztion. manufacture, storage, treatment sposal, release or threatened release of%; Hazardous Substance %
Al { Q

this Deed of Trust and to hypothecat

\ sult in a defaull under any agreerne

< @ law, regulation, court decree or ordér

o @ from Borrower on a continuing u‘-@}': information abcut Borrower's fin
g&\ representation to Trustor rr‘-.‘-kx;\' ower (including without limitation

’\-- waives all rights or defenses arisin

all maintain the Property in tenan

RS

N

der, about or from the Property by rior owners or occupants of the Pr or {¢) any actual or

ned litigation or claims of any

Q&sed to and acknowledged by Lg

Kin b ) Except as previously

t” contractor, agent or other ©©

authorized user of the Property shall\use, generate, manufacture, store, trea se of or release any Hazardous
\ Substance on, under, about of f he Property; and (b) any such activity Il be conducted in compliance with, X
°@ all applicable federal, stat local laws, regulations and org , including without iimitation a@
authorizes Lender and its agents er upon the Property to make sfl

Property with this se
@ purpeses only a ot be construed to create any res, or liability on the part of Lender 0
@ to any other p » The representations and warranti ined herein are based on Trustors dye i
investigating the Property for Hazardous Substances. Tru hereby (1) releases and waives any futtire claims
against Lender for indemnity or contribution in the event Trustor becomes liable for cleanup or other costs under
any such laws: and (2) agrees to indernnify, defend. and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a preach of this section of the Deed of Tru as a consequence of any use, generatioh, manufacture, storage,
I, release or threatened release occ rior to Trustor's ownership or inte e Property, whether or
ﬁ the same was or should have i @

<, @ Environmental Laws.
{@\ inspections and tests,

n to Trustor. The provisions of thi ion of the Deed of Trust,
© cluding the obligation to indermnify (@n nd, shall survive the payment of t tedness and the satisfaction @
and reconvayance of the lien of thi of Trust and shall not be affectede% der's acquisition of any interest \
o é&\ in the Property, whether by foregihsure or otherwise. o
@ S

i @ °@
o @ Nuisance, Waste. Trustor sHialnot cause, conduct or permit an Afice nor commit, permit, or suffer @
@\ stripping of or waste on.ar

O . Without limiting the generality
foregoing, Trustor wil tremove, or grant to any other party t ght to remove, any timber, minerals (i [*]
oil and gas}, coal, ¢

@ aria, soil, gravel or rock products wi \\‘ﬁ ender's prior written consent.
© Removal of Improvements. Trustor shall not demolish or -— any Improvements from the Real P@itham
Lender's prior wi n consent. As a condition to the removal of any Improvements, Lender may requirg Trustor to

make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal
value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propenty at all
3 Q! 3 3
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@Qable times to attend to Lenders- @s and to inspect the Real Prop@purposes of Trustor's
© pliance with the terms and condi tRis Deed of Trusl.
\ Compliance with Governmental Rg ments. Trustor shall promptly p ith all laws, ordinances, and
regulations, now or hereafterci affact, of all governmental authorities a le to the use or occupancy of the .
Property, including without, lipaifation, the Americans With Disabilitieg A ) rustor may contest in gocd faith aon@

Nis oceeding, including appropriate ap

so long as Trustor has notified Lender in writing prior to doing so 2 long as, in Lender's sole opinion, Le
interests in the Prore not jeopardized, Lender may re @ rustor to post adequale security or ty

@@ bond, reascnably§ ctory to Lender, tc protect LendeﬂsE L. z

Duty to Protec ustor agrees neither to abandon or le unattended the Property. Trustor sha all other

acts, in addition to those acts set forth above in this section, which from the character and use of the Property are

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender , at Lender's option, declare immediately due and payable all sums
r, without Lender's prior written congentyof all or any part of the
"sale or transfer" means the conve @n of Real Property or any
er legal, beneficial or equitable; @‘ b voluntary or involuntary;
ale contract, land contract, contract eed. leasehold interest with a
\ erm greater than three (3) years, lea; plion contract, or by sale, assignment, Bk trarisfer of any beneficial interest in
< @ or to any land trust halding title to, al Property, or by any other methodx
Property. o

<
@
O . riation, e i Disat
@&\ such law, ordinance, or redufation and withhold compliance durin

Re , or any interest in the Real Prop

titte or interest in the Real Prope@
t

ther by outright sale, deed, installm

Trust: @

Payment. Trugtol pay when due (and in all events pgic linquency) all taxes, special taxes, & s,
charges (includ ater and sewer), fines and imposition ied against or on account of the Prop and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Trustor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Tr

@\QX i@@ o O e
TAXES AND LIENS, The fol %g provisions relating to the taxes an@%&s on the Property are part of this D@G
S S S

usl.
%o Contest. Trustor may withhold p of any tax, assessment, or claim in %ctlon with a good faith
ute over the obligation to pay, so ender's interest in the Property is ardized. If a lien arises or
© s filed as a result of nonpayment, Tru shall within fifteen (15) days after((t n arises or, if a lien is filed,
\ within fifteen {15) days after Trustor-as notice of the filing, secure the diagh of the lien, or if requested by
o @ Lender, deposit with Lender ca sufficient corporate surety bond or, oy ,\
Sy amount sufficient to discha hys'

°\© accrue as a result of a f
© shall satisfy any adver:

additional obligee u ny surety bond fumished in the contest

@ Evidence of P Trustor shall upen demand furnis@er satisfactory evidence of payment taxes
or assessments shall authorize the appropriate govern tal official to deliver to Lender at any a written
statement of the taxes and assessments against the Property.

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is commenced, any
ices are fumished, or any materials are supplied to the Property, if any mechanic's Iiﬁln, materialmen's hen, or

ien plus any costs and reasonablg
re or sale under the lien. In any -‘1_1g 1

ly) Iien could be asserted on account of the\work, services, or materials. Trustor will,upon request of Lender

h to Lender advance assurances -@: ctory to Lender that Trustor can a

rovements. @)

PERTY DAMAGE INSURANCE. TR ing provisions relating to insuﬁng@peﬂy are a part of this Deed of
& >

o @ Trust,

il pay the cost of such

o @ Maintenance of Insurance, r shall procure and maintain policie re insurance with standard extende A
@\ coverage endarserment placement basis for the full insur. covering all Improvements on th
Property in an amoun ent to avoid application of any coi ce clause, and with a standard mol
@ clause in favor of L Trustor shall also procure and mainiaj mprehensive general liability insuran uch
@@ coverage amoun %Lender may request with Trustee a der being named as additional insu such
liability insuran icies.  Additionally, Trustor shall maintain” such other insurance, including bu&@h ited to
hazard, business interruption, and bailer insurance, as Lendgr may reasonably require. Policies shall written in

form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satjsfactory to Lender, including stipulations that coverages will not be

lled or diminished without at least te ) days prior written notice to Lender. insurance policy also

C ) C

N AN N
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@@ include an endorsement providing t ‘%?age in favor of Lender will not be i ﬁln any way by any act, @
sion or default of Trustor or an on. Should the Real Property in an area designated by @
the Administrator of the Federal Emergericy Management Agency as a special hazard area, Trustor agrees to

iven by Lender that the Property is X
he loan and any prior liens on the 0@

ational Fload Insurance Program, og%}@

if available, within 45 days after not

\ obtain and maintain flood insura
@ a, for the full unpaid principal bala

located in a special flood haz

3 rm of the loan. Flood insurance m
al Flood Insurance Program, from privj urers providing "private flood insura
@i is both acceptal

, or from another flood insurance pre at
by applicable federal flood insurano% tes and
regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property, Lender may
make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
secufity is impaired, Lender may, at Lender's election, receive and retain the proceeds oflgany insurance and apply

purchased under the
defined by appli @

ceeds to the reduction of the Indebtegdns s, payment of any lien affecting the erty, or the restoration
répair of the Property. If Lender elects

@ Pply the praceeds to restoration an it} Trustor shall repair or @
ce the damaged or destroyed 'il)\ ents in a manner satisfactory er. Lender shall, upon @
© satisfactory proof of such expenditl@:ay or reimburse Trustor from the p s for the reasonable cost of @
\ repair or restoration if Trustor ist default under this Deed of Trust. proceeds which have not been \
° @ disbursed within 180 days aft eir receipt and which Lender has nob. itted to the repair or restoration of« @
o @\ the Property shall be used o pay any amount owing to Lender yn s Deed of Trust, then to pay accrl
\ interest, and the remai any, shall be applied to the princip: of the Indebtedness. f Lender b9
any proceeds after pa i in full of the Indebtedness, such s shall be paid to Trustor as Trustel
@QD) interests may appe@ @
© Trustor's Repo@ surance. Upon request of Lender, @not more than once a year, Tmst@umish
to Lender a re| ‘on each exisiing policy of insurance sl ing: {1} the name of the insurer; the risks

insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Trustor shall, upon
request of Lender, have an independent appraiser salisfactory to Lender determine the cash value replacement cost

of %’ropeﬁy. %
LENDER)SEXPENDITURES. If any action or g is commenced that would materi ot Lender's interest in Q
operty or if Trustor fails to comply rovision of this Deed of Trust o

ted Documents, including @@

ris required to discharge or pay
ut shall not be obligated to) take

not limited to Trustor's failure to
under this Deed of Trust or any RelatedhDocuments, Lender on Trustor's behalf J.-;'%\
I‘J)n

\ ischarge or pay when due any amounts i
@0 any action that Lender deems api biiate, including but not fimited to dischafir

2 A
g@\ maintaining and preserving e perty. All such expenditures incurred;d
© bear interest at the rate charged under the Note from the date incurred id by Lender to the date of repay
Trustor. All such expe Se5-¥ and, at Lender's option, will {A) be pa
@@ demand; (B) be added$o the balance of the Note and be ed among and be payable with 3 \
payments to beco \) during either (1) the tarm of any applicable insurance policy; or (2) the rem'g term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Mote's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all cther rights and remedies to
which Lender may be entitled upon the occurrence of any Event of Default,

WARRA%Y; DEFENSE OF TITLE. The folan@sions relating to ownership of the Pr@ are a part of this Deed %
of Tr@e Q
s e @@

©@n . Trustor warrants that: () T:’@@J good and marketable title of |@§@ Property in fee simple,
free and clear of all liens and en ces other than those set forth in Property description or in any
\ title insurance policy, title r final title opinion issued in favor of, accepted by, Lender in connection f@\

€po
°@ with this Deed of Trust, an stor has the full right, power, and a to execute and deliver this Deed of"\o
°\© Trust to Lender. ©, <, <,
@ Defense of Title. Subj the exception in the paragraph abo \stor warrants and will forever defe
@ title to the Property st the lawful claims of all persons. | venl any action or proceeding Is co d
@@ that questions Ti title or the interest of Trustee or L nder this Deed of Trust, Trustor s@ the
e

action at Trusters)expense. Trustor may be the nominalNgaty in such proceeding, but Lender sha titled to
participate in the proceeding and to be represented in thé proceeding by counsel of Lender's own choice, and
Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

c liance With Laws. Trustor warrants thad the Property and Trustors use of the Property complies with all
o o @Q% o
\© \© \© \©
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&i applicable laws, ordinances, and
© urvival of Representations and Warfantfes. All representations, warranties, ements made by Trustor in ©©
this Deed of Trust shall survive the € tion and delivery of this Deed of T 2shiall be continuing in nature, and
. ¢@\ shall remain in full force and g&@ il such time as Borrower's Indebtednessishall be paid in full, OX
A PR

%ns of governmental authorities. @ @

CONDEMNATION. The followi ions relating to condemnation pro

o @ 5
@ Proceedings. If any p ing in condemnation is filed, Trust Il promptly notify Lender in writin
© Trustor shall prompt such steps as may be necessary to
@ may be the nomi in such proceeding, but Lender sh
@ represented in<t@I eding by counsel of its own choi
Lender such ins ents and documentation as may be r
participation.

Application of Net Proceeds. If all or any part of the Proparty is condemned by eminent domain proceedings or by

titled to participate in the proceedi
sahd Trustor will deliver or cause to
ested by Lender from time to time to Férmit such

any proceeding of purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
ceeds of the award be applied to t %ebtedness of the repair or restorati the Property. The net %
ds of the award shall mean the a r payment of all reasonable costs&n s. and attorneys' fees Q
@ curred by Trustee or Lender in con h the condemnation. @ ©©
\ OSITION OF TAXES, FEES AND $ BY GOVERNMENTAL AUTHORITIES.=The following provisions relating \
o @ to govemmental taxes, fees and ch,arz@> re a part of this Deed of Trust: o

@ @
@\@ Current Taxes, Fees and @ Upon request by Lender, TrustopshilMexecute such documents in additio @

this Deed of Trust and atever other action is requested by r to perfect and continue Lender's |i

the Real Property. Ti shall reimburse Lender for all taxes, escribed below, together with all e
incurred in recordi rfecting or continuing this Deed , including without limitation all

documentary s@nﬁ othar charges for recording or n ing this Deed of Trust, Q
Taxes. Tha following shall constitute laxes to which this section applies: (1) a specific tax uponthis type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
type.of Deed of Trust; (3} a tax on this lype of Deed of Trust ¢chargeable against the Lender or the holder of the

otejand (4) a specific tax on all or any ion of the Indebtedness or on payme f principal and interest %
-’@(- by Borrower. Q

©@u equent Taxes. If any tax to @is section applies is enacted subs@pw the date of this Deed of ©©
Trust, this event shall have the sa ffect as an Event of Default, and may exercise any or all of its
\ available remedies for an Even £ veithar (1) pays the tax before it

becomes delinquent, or (2) ts the tax as provided above in the and Liens section and deposits Mtl@@&

<
O
°\® Lender cash or a sufficie ate surety bond or other security 3"\ fory to Lender. 0\
{@ SECURITY AGREEMENT; F ING STATEMENTS. The followinisions relating to this Deed of Tru 6&6
© security agreement are a this Deed of Trust: )
©© Security Agw@ This instrument shall constitute a@ﬁy Agreement to the extent any a@@oped}(
omi

constitutes fixtures, and Lender shall have all of the rights secured party under the Uniform C rcial Code
as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfect
and gontinue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of

in the real property records, Lender al any time and without further au ation from Trustor, file %
E ted counterparts, copies or repro of this Deed of Trust as a final tatement. Trustor shall ©Q

eitnburse Lender for all expenses in rperfecting or continuing this se st. Upon default, Trustor
© shall not remove, sever or detach t rsonal Property from the Property, default, Trustor shall assemble
\ any Personal Property not affixe the Property in 2 manner and at a pla asonably convenient to Trustor and
< @ Lender and make it available er within three (3) days after rece‘i% itten demand frem Lender to the® @
\ extent parmitted by appli o @ \

O - O
©@ Addregses. The maili %dresses of Trustor {debtor) and L@ (secured party} from which inforn@
m

concerning the securi rest granted by this Deed of Trust @ e obtained (each as required by the

@ Commercial Cod stated on the first page of this De {'\ st. @
© FURTHER ASSURA ; ATTORNEY-IN-FACT. The following provisions relating to further as ces and
attorney-in-fact are a part of this Deed of Trust;

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestad by
Le%r, cause to be filed, recorded, refiled, recorded, as the case may be, at suc es and in such offices %

Q Q
< ¢ P ¢
AN AN AN AN
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@ places as Lender may deem apprope \n} and all such martgages, deeds o \.éecurity deeds, security
© greements, financing statements, ation statements, instruments of urance, certificatas, and
\ other documents as may, In the sgle opinion of Lender, be necessary or desiral order to effectuate, complete,
o @ perfect, continue, or presernve, Borrower's and Trustor's obligations r the Note, this Deed of Trust, and

the Related Documents, and

@%\@) liens on the Property, wi jow owned or hereafter acquired by, r. Unless prohibited by law or Le

agrees to the contrary i ing, Trustor shall reimburse Lender ts and expenses incurred in con

@ with the matters referetjto in this paragraph. %5

@@ Attorney-in-Fact, stor fails 10 do any of the things re fo in the preceding paragraph, Len @ o S0
for and in the of Trustor and at Trustor's expense, such purposes, Trustor hereby irrevotably appoints
Lender as Trustors attornay-in-fact for the purpose of making, executing, delivering, filing, recording, d doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Trustor p Il the Indebtedness when due, and Tr ¢ otherwise performs all

the o@: ns imposed upon Trustor under thi et of Trust, Lender shall execute and o Trusiee a reguest for
@ veyance and shall execute and deliv rustor suitable statements of termin any financing statement
anfiie evidencing Lender's security interést in“the Rents and the Personal Property econveyance fee required by
\ shall be paid by Trustor, if permi pplicable law. X
°@ EVENTS OF DEFAULT. Each of wing. at Lender's oplion, shall cons @ n Event of Default under this Deed;
o\© of Trust: & o o @\
@ Payment Default. Borro: ‘{ ils to make any payment when due %the Indebtedness. \
@QD Other Defaults. Ber . or Trustor fails to comply with or, rform any other term, obligation, ¢ or
© condition conlin in"this Deed of Trust or in any of th Documents or to comply with or to any
term, obligatio enant or condition contained in any o greement between Lender and Borrg r Trustor.

Compliance Default, Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Defjult on Other Payments. Failure of Trustorwithin the time required by this Deed of Teust to make any payment
fer es or insurance, or any other payme ssary to prevent filing of or to effe arge of any lien.

der by Borrower or Trustor
ents is false or misleading in
false or misleading at any time

P

@ dise Statements. Any warranty, represen) ion or statement made or furnishe:
© or on Borrower's or Trustor's behaflf u Inder this Deed of Trust or the Related Do

<

\ any material respect. either nov.or &t the time made or furnished or beb%
@ thereafter. N7

<

time and for any rea

@ Death or Insolv » The dissolution of Trustors (reg of whether election to continue i any
member withdraws from the limited liability company, or‘agypther termination of Borrower's or Tn&@ existence
as a going businéss or the death of any member, the insolvency of Borrower or Trustor, the appuiiitment of a

receiver for any part of Borrower's or Trustor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insalvency laws by or against

Bomower or Trustor.
@) or or Forfeiture Proceedings, Com) ‘%‘ment of foreclosure or forfeiture -*e-‘? gs, whether by judicial
BEC rower or Trustor or by any

ceeding, self-help, repossession or, er method, by any creditor of Be
g5 a garnishmenl of any of

@gvemmenlal agency against any (proj it m\
ding daposit accounts, with Lende: Nowever, this Event of Default shall

\ Borrower's or Trustor's accoun I

o 073 not apply if there is a good faith.dispute by Borrower or Trustor as 10,1 lidity or reasonableness of the claim
which is the basis of the f"'r\‘@.' forfeiture proceeding and if Bor rustor gives Lender written notice

prdcgeding and deposits with Lender mo@ surety bond for the creditor or forfeiturg

°\© the creditor or forfeiturefed
@ proceeding, in an amo it dBtermined by Lender, in its sole discre 5 being an adequate reserve or bond

@@ ? Breach of Ot@mm Any breach by Borrower or under the terms of any other agreg@@e&een

<

Borrower or r and Lender that is not remedied withifi) any grace period provided therein, in without
limitation any agreement concerning any indebltedness 6f other obligation of Borrower or Trust to Lender,
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
ccommodation party of any of the Ind dness or any guarantor, endorser, surety, ot accommodation party

@Q @Q
N A &
& @ @ :

& & & o
O

he liens and security interests creat his Deed of Trust as first and prior®.

<
&
°\© Defective Collateralizati @ Deed of Trust or any of the Rel ments ceases to be in full forcea \
@%@ effect (including failur y collateral document to create a v perfected security interest or lien)

X
R
O

@QQ%

&

@)
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\gr becomes incompetent, or rev:)l@Q’\gisputes the validity of, or liabilits@@e. any Guaranty of the @
débtedness. ©©

\ Z Adverse Change. A material a% change occurs in Borrower's or Thust financial condition, or Lender
o @ believes the prospect of payme@ erformance of the Indebtedness is iy . o @

@
@%\@} Insecurity. Lender in go elieves itsel insecure, A \
©

of a breach of the same | vision of this Deed of Trust within ceding twelve (12) months, it may be cuig if
@ Trustor, after LeRds s\ttie \default

within thirty e.\;‘;—,: hirty (30) days, immediately initiateis, stg

Lender deems in Lenders sole discretion to be sufficient to cure the default and thereafter continues and

completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Truste: Lender may exercise any one or more o%e following rights and remedies:

tien of Remedies. Election by Lender, ue any remedy shall not exclude pi @ any other remedy, and @
© n“efection to make expenditures o@ ction to perform an obligation of-Frigiprunder this Deed of Trust, ©©

after Trustor's failure to perform, sh t affect Lender's right to declare a defaultiand exercise its remedies.

o @ Accelerate Indebtedness. Lend Il have the right at its opticn wiihoyt@ to Borrower or Truster to ﬁeclan&b<>
. \O the entire Indebtedness imm v due and payable, including any pre nt penalty which Borrower would be @
@\@ required to pay. °x 2 9
@ Foreclosure. With re all or any part of the Real Prope rustee shall have the right to forec Y
notice and sale, an ar shall have the right to foreclose icial foreclosure, in either case in a nce

@@“ with and to m@\ﬂ nt provided by applicable taw. E 2
UCC Remedies. th respect to all or any part of the onal Property, Lender shall have all ights and

remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Bomower or Trustor to take possession of and

manage the Property and collect the Rents, ingluding amounts past due and unpaid, and, apply the net proceeds,
nd above Lenders costs, against U ebtedness. In furtherance of this rigiit=Lender may require any %
or other user of the Property to yments of rent or use fees direc Lender. If the Rents are Q
© ected by Lender, then Trustor=ir bly designates Lender as T ormey-in-fact to endorse @
instruments received in paymen{ t f in the name of Trustor and tg n ate the same and collect the @
\ proceeds. Payments by tena r other users to Lender in response Lender's demand shall satisfy the X
i @ obligations for which the payl are made, whether or not any prop ds for the demand existed. Lender @
subparagraph either in person, by a @ f through a receiver. o N

(5

po ted to take possession of all or any ot

operate the Property preceding foreclggirs
the Rents from the Property and a \~r'\ e proceeds, over and above the i
receivership, ‘:: he Indebtedness. Trustor hereby ‘~.-\ s any requirement that the receiver be.i rtial and
disinterested as 1o all of the parties and agrees that emplsyment by Lender shall not disqualify a“pérson from
SEIving as a receiver.

Tenancy at Sufferance. If Trustor remains in possession of lhe Property after the Properly is sold as provided
or Lender otherwise becomes entitle possession of the Property upon default of Borrower or Trustor,
r shall become a tenant at suffera Lender or the purchaser of the Pr and shall, at Lender's

@u on, either (1) pay a reasonable re@ r'the use of the Property, or (2} e Property immediately &%

N obh  for wh

2, y exercise its rights ung
& ;
O

@ pon the demand of Lender. @
Other Remedies. Trustee or Lendgr sRall have any other right or remedy proyidedin this Deed of Trust or the Note

0@ or available at law or in equity @ o @ e \f@
x&?ﬁ‘\ Trustor reasonable notice of the ti place of any public sale of the Perﬁ@
ion

°\© Notice of Sale. Lender
§ Property or of the time’s

Aftarwhich any private sale or other inte isposition of the Personal Property i
made. Reasonable n shall mean notice given at least ten (

SN
@Q Any sale of the S Property may be made in conjuncti

Nﬁ

& .
Sale of the Pr . To the extent permitted by appli w, Borrower and Trustor hereby wai@;iy and all
rights to have thé Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied
to bid at any public sale on all or any portion of the Property.

A oys' Feas; Exponses. If Lender institutes any suit or action 1o enforce any of itye terms of this Deed of
L e i 3
= &P o @
N N
@% ©§§ ©§§

S S S SN

ys before the time of the sale or dis@
any sale of the Real Property.

Ar
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S | J . » o
© t, Lender shall be entitled to mc@@ sum as the court may adjudge reas as attorneys' fees at trial
ot
in

and upon any appeal. Whether or court action is involved, and to { nt’nat prohibited by law, all @@

\ Lender's opinion are necessa t time for the protection of its
o @ interest or the enforcement of i ts shall become a part of the Indebote payable on demand and shall bear0
o @ interest at the Note rate fro ale of the expendilure until repaid. {.e’-\:;*r: &g coverad by this paragraph include XO
@ without limitation, how ject 1o any limits under applicablgdaw, 3¢ 3 @

reasonable expenses Lender inc

Jad,_Lender's reasonable attorneys' fees @
Lender's legal expanse: ther or not there is a lawsuit, includ pasonable attorneys' fees and expensgs
including efforts to modify or vacate @: utomatic stay or injunction), appeals, g
gnl collection services, the cost of »{"‘ s, N
surveyors' reports, and appraisal fegs \} z o
ble law. Trustor also will pay any courtgosts, in addition to all other sums provided-by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

bankruptcy proceedi

POWER: AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
are par ,s this Deed of Trust: %r %
POwers of Trustee. In addition to all tustee arising as a matter of law, shall have the power to Q
© ake the following actions with res, he Property upon the written requ er and Trustor: (a) join in @)
preparing and filing a map or pla Real Property, including the dedi f streets or other rights to the @
o é&\ public; {b) join in granting any ‘Sasement or creating any restriction on Real Property; and (c) ioin in any \
XO subordination or other agreerfient affecling this Deed of Trust or the int Lender under this Deed of Trust. < @

o
fslee shall not be obligated to notify a ¥ party of a pending sale under any @
trust deed or lien, or © ‘P\ y action or proceeding in which Trust r, or Trustee shall be a party, un
action or proceeding. i brought by Trustee. @

@@ Trustee, Tm@i all meet all qualifications required f@e under applicable law. In additl@ rights
and remedies setforth above, with respect to all or any of the Property, the Trustee shall ha e right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

accordance with and to the full extent provided by applicable law.

may from time to time appoint a succesgor Trustee to any Trustee
ment executetd and acknowledged b der and recorded in the
ntain, in addition to all Q

0\@ Obligations to Notify.
S

Suceessor Trustee, Lender, at Lender's option,
inted under this Deed of Trust by an i
of the recorder of WASHINGTO

©®o er matters required by state la

, State of Utah, The instrument sfial
es of the original Lender, Trust ('13-\' rustor, the bock and page

the name and address of the suocestee, and the instrument shall @
t

4 e successor trustee, without X
conferred upon the Trustee in this @
tee shail govern to the exclusion of @

where this Deed of Trust is recon

\ be executed and acknowledgeth by Lender or its successors in inter
K @ conveyance of the Propertyy, ucceed to all the title, power, and
Deed of Trust and by ap§i aw. This procedure for substitutiop

s
{&\Q other provisions for su n.

NOTICES. Unless othen@;‘ rovided by applicable law, any noti

@ required by law, inc a@ hout limitation any notice of def:
shall be effective whe ually delivered in accordance with or with this Deed of Trust, when

by telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnig urier, or, if

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

any lien which has priority over this Deed of Trust shall be sent to Lenders address, as shown near the beginning of

this of Trust. Notwithstanding any other ision of this Deed of Trust, all notices gifen under Utah Code Ann.

Se 7-1-26 shall be given as required theféiny; Any party may change its address tices under this Deed of %
. o X ©Q

y giving format written notice 1o & notice is to change the
's address. For notice purposes,

of Trustor's current address. @
\ nless otherwise provided by appl notlce given by Lender to any \

ired to be given under this Deed of
any notice of sale shall be given i i

agrees to keep Lender informed at
w, if there is more than one Trustor,

o 87 Trustor is deemed to be notice give, Il Trustors. oD o @
o\® MISCELLANEOUS PROVISION --\ following miscelianeous provision & of this Deed of Trust . @\0
@ Amendments. This " of Trust, together with any Related Do ts, constitutes the entire understand
@ agreement of the | O as to the matters set forth in this De Trust. No alteration of or amendme this
@ Deed of Trust shll be effective unless given in writing a @ by the party or parties sought to g or
bound by the Alteys lion or amendment.

Annual Reports. |f the Property is used for purposes other than Trustor's residence, Trustor shall furnish to
Lender, upon request, a certified staternent of net operating income recsived from the Property during Trustor's
previous fiscal year In such form and detail as Lender shall require. "Net operating income" shall mean all cash
r%ﬁpts from the Property less all cash expengditures made in connection with the cperation of the Property. %

\@@ @@Q ©©@
@ X @ @
5 ) o O ; oo
S S & &
© © © ©
NN O S N
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»
@tmn Headings. Caption headings in \egd of Trusl are for convenience p@@onw and are not to be

\
o@
NS
%\
©

@@

©® ity, it is not necessary for Lende@ into the powers of any of the offi (-i £
\ upon the professed exercise of 5-;1‘%.l ers shall be guaranteed under this Bee 3ot
FEl ot be deemed to have waived any g

¥
0\@
@QQ@

DEF! NS. The following capitalized words

T

intlude the singular, as the context may. r
ve the meanings attributed to suchkm in the Uniform Commercial Code:

8-

sed to interpret or define the provis@ his Deed of Trust. @ @@
Merger. There shall be no mergerof the interest or estate created by this Trust with any other interest or X
estate in the Property at any H by or for the banefit of Lender in pacity, without the written consent., @
of Lender. . K\

%, @
Governing Law. This \f Trust will be governed by foderal %pplicable to Lender and, to the om%
preempted by federal > the laws of the State of Utah with ard to its conflicts of law pfovision© s

Deed of Trust ha ccepted by Lender in the State of t@
Choice of Ven@f there is a lawsuit, Trustor agrees upan)lender's request to submit to the jurisdiction of the
courts of Weber County, State of Utah.

Joint and Several Liability. All obligations of Borrower and Trustor under this Deed of Trust shall be joint and
several, and all references to Trustor shall mean each and every Trustor, and all references to Bormower shall mean
ea%nd every Borrower. This means that eadhy Trustor signing below is responsible for dll obligations in this Deed
fist. Where any one or more of the ies is a corporation, partnership, limite ility company or similar @

ors, partners, members,
or other agents acting or purporting(to on the entity's behalf, and any ob

No Waiver by Lender. Lendefg
waiver is given in writing,3 {'J
shall operate as a waivgEoRg
shall not prejudice o
provision or any 30

between Lend@ rustor, shall constitute a waiver of aRygF Lender's rights or of any of Trusto
as to any futur ont

of such consent by Lender in any instance shall not constitute conlinuing consent te subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

iinder this Deed of Trust unless suche \
part of Lender in exercising any 1ig @
af Hyteénder of a provision of this Deed of

titute a waiver of Lender's right Wrwise to demand strict compliance wi

Sevgrabllity. If a court of competent jurisdiction finds any provision of this Deed of Trugt to be ilegal, invalid, or

orceable as to any circumstance, tha:%nding shall not make the offending ision illegal, invalid, or

rceable as to any other circumsta feasibie, the offending provision § considered modified so
@ t it becomes legal, valid and e@ e. If the offending provision ﬁp so modified, it shall be @Q

considered deleted from this Deed of) Trust, Unless otherwise required . the illegality, invalidity, or @
unenforceability of any pravision~gf Deed of Trust shall not affect the * validity or enforceability of any
other provision of this Deed of . 2 OX
Successors and Assigns®, ct to any limitations stated in this

this Deed of Trust sha
ownership of the Pr
deal with Trust

extension withgu

inding upon and inure to the benefi

<
Trust on transfer of Trustor's inte \
parties, their successors and assigkga
comes vested in a person other th y

stor, Lender, wilthout notice to Trus

ssors with reference to this Deed and the Indebtedness by way of for or
easing Trustor from the obligations eed of Trust or liability under the inde ess.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Utah as 1o all Indebledness secured by this Deed of Trust.
ermns shall have the following meanin % used in this Deed of
references to dollar amounts shall unts in lawful money
plural, and the plural shall ©©

Utless specifically stated to the conl
nited States of America. Wor used in the singular shall in

uire. Words and terms not otherwisé, defified in this Deed of Trust shall

Borrower. The waord
DEVELOPMENT GROU

\-( wer’ means COLE WEST HO 0 , LLC. COLE WEST HOME, LLGI-EW
C; and COLIN H. WRIGHT and incl -

and all their sucge: (égf nd assigns.

Deed of Tru e words "Deed of Trust" mean this@f Trust among Trustor, Lender, al ee, and
includes withotit-fimitation all assignment and security intefest provisions relating to the Personah:Propery and
Rents.

Environmental Laws., The words "Environmental Laws" mean any and alt state, federal and local statutes,

requlations and ordinances relaling to the protection of human health or the envirgnment, including without
@tion the Comprehensive Environmen@%sponse, Compensaticn, and Liability f 1980, as amended, 42 @

@@ ©© @@
S & &
© © ©
@@ @@ @@



% 20210026361 04/13/2021 0247:37 PM %
Q '@y 10 of 12  Washingto Q\ unty Q
© @ © @@
P\ & N &
@@ @@ °\©\
@@ ©©© Qu@@ @@Q
DEED OF TRUST

Loan No: 4146166.01 {Continued) Page 10

.C. Section 9601, et seq. ("CERCLA? ‘@upeﬂund Amendments and Reautl ?} Act of 1986, Pub. L. @
© 0’99499 ("SARA™), the Hazardou ale Transportation Act, 49 U.3.C, 1801, et seq., the Resource ©
Conservation and Recovery Act, . Section 6901, et seq., or otherﬁ state or federal laws, rules,

o ¢@\ or regulations adopted pursuant theteto . . X
o @ Eysnt of Default' mean any of the evegt&ault set forth in this Deed of Trust ir@ ¢
@&\ the events of default s A

is Deed of Trust.
Guaranty. The word ) anty" means the guaranty from guar »eéndorser, surety, or accommaodation
©© Lender, including

limitation a guaranty of all or part f@ te.

s. The words "Hazardous Subst@' mean materials that, because of 1@ uantity,
concentration or physical, chemical or Infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when impropery used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handied. The words "Hazardous Substances" are used in their very broadest sense and

include without limitation any and all hazardous or toxic substances, materials or waslg as defined by or listed

the Environmental Laws. The term " dous Substances” also inciudes, with itation, petroleum and %
oleum by-products or any fraction thel ashestos. Q
© provements. The word “Improvdmelits” means all existing and future ir@ﬁ-ent& buidings, structures, ©©
\ mobile homes affixed on the Rea§ rty, facilities, additions, replaoemek& other construction on the Real
o Property. o o \
S 0@ cipal, intorsst 0
Indebtedness. The word, edness” means all principal, intergs ("31.- other amounts, costs and expenge \
ated Documents, together with a ‘énawals of, extensions of. modificatio

> 3
mRERts and any amounts expended or adva

Y
Lender to discha stor's obligations or expenses in ‘[\‘?D
@@ obligations una@@eed of Trust, together with interes@ *h amounts as provided in this Dea@
Lender. The wordLender” means Goldenwest Federal C Union, Its successors and assigns.

Note, The word "Note” means the promissory note dated April 13, 2021, in the original principal amount
of $900,000.00 from Borrower io Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement, NOTICE TO TRUSTOR: %

consolidations of and

%\@ payable under the Not

IOTE CONTAINS A VARIABLE INTER|
© onal Property. The words "Per

perty” mean all equipment, fixtu other articles of personal @
stor, and now or hereafter attach fixed to the Real Property; ©
together with all accessions, pafts, additions to, all replacements of, <am substitutions for, any of such

o @ property. and together Mw ceeds (including without limitation surance proceeds and refunds of, @

roperty now or hereafter owned

. @ premiums) from any sale or isposition of the Property. AN . ©\
{@\ Property. The word "P means collectively the Real Proper@xe Personal Property.
@ Real Property. Theé@s "Real Property” mean the real pro@ erests and rights, as further described i this

@@ Deed of Trust. z
Related Docu . The words "Related Documenis an all promissory notes, credit ag@nts, loan

agreements, security agreements, mortgages, deeds of trusl, security deeds, collateral mortgages, and all other

instruments, agreements and documents, whether now or hereafter existing, executed in connection with the

Indebtedness; except that the words do not mean any guaranty or environmental agreement, whether now or
%ﬂer existing, executed in connection withtthe Indebledness.

The word "Rents" means all pfes@ d future rents, revenues, incom%, royalties, profits, and

he
%
r benefits derived from the Prop@@
\Q Trustee. The word "Trustee" mea QLDENWEST FEDERAL CREDIT U hose address is 5025 SQUTH
lnisiees.
& @ ‘b\

ADAMS AVENUE, S. OGDE 403 and any substitute or successor . f@\
\‘-‘:

Trustor. The word “Truslormeans COLE WEST HOME RESI, LLC. | A\ P
S o &
Ca S
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O SN’ R’ @Q%
\@USTOR ACKNOWLEDGES HAVINK@ ALL THE PROVISIONS OF THIS\ EP-OF TRUST, AND TRUSTOR @
AGREES TO ITS TERMS.
0 X @ @

§§\® TRUSTOR: o\@
© © ©

©© COLE WEST Hou:@c @@

COLE WEST HOME, LLC, Member of COLE WEST HOME RESI, LLC

X
@ LOPMENT GROUP, LLC, Maa@@?*?mssr HOME, LLC ©©Q% QQQ%

< 5@\ By: o ~J~5-é;§\‘-
0@ . ) ar-ofF CVADB

O
O 5
@@ WD LIABILITY COMPA KNOWLEDGMENT @QU
STATE OF M\' )

. ) 85

con@%os (}L’U 1S OQS } Q% %
@his ! @ﬂ]/ : da 0@, l . 20 (g/¥© before me, the undersigned ©©Q

. \ Notary Public, personally appeared C% . WRIGHT, Manager of CW DEVEL@M GROUP, LLC, Manager of COLE

WEST HOME, LLC, Member of C ST HOME RESI, LLC, and known to. be a member or designated agent of @

O
© @ the limited liability company cuted the Deed of Trust and ackngwl the Deed of Trust to be the freeg@
{@\ voluntary act and deed o % ited llability company, by authorj % tatute, its articles of organizatio
© operating agreement, for s and purposes therein mentioned, oath stated that he or she is autho 0

O

@ axecute thie Deed of T d in fact executed the Deed of Trus@f of the limited liability company.
@ By @ Residing at f@ JrQl] , é%?% % ,

—=
Notary Public in and for the State of M [ My commission expires
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) REQUEST FOR FULL RECONVEYANCE. P

(To be%% nly when obligations have baen pai
i3 O o

0@ To: . Trustee @ 0@

o @ = o
g&\ The undersigned is the Iegﬁf&%m holder of ali Indebtedness sec is Deed of Trust. All sums secu
this Deed of Trust have be paid and satisfied, You are hereby di . upon payment to you of any sums o
© 10 you under the terms ed of Trust or pursuant to any aj e statute, to cancel the Note secur @ thi
@@ Deed of Trust (which ivered 10 you together with this D rust), and to reconvey, withoul wa
parties designated b lerms of this Deed of Trust, the esta@w hekl by you under this Deed of Tru@t@ se mail
the reconveyance and Related Documents to:

Date: Beneficiary:

3 =)
o ey AT oY
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