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inwestTitleFile# 282274

Trust Deed

With Assignment Of Rents

THISTRUST DEED ismadeApril15,2021between

SETH R.FOSTER,A MARRIED MAN asTRUSTORS,
of:2252S.REDSTONE RD,HURRICANE,UT 84737

INWEST TITLESERVICES,INC., asTRUSTEE*,
of:2037WEST COMMERCE WAY, WEST HAVEN,UTAH 84401,and,

STF CAPITALVENTURES, LLC,A UTAH LIMITEDLIABILITYCO. asBENEFICIARY.
of:2252S REDSTONE RD,HURRICANE,UT 84737

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE INTRUST,WITH
POWER OF SALE,thefollowingdescribedpropertysituatedinWASHINGTON County,StateofUtah:

SeeExhibit"A"attachedhereto.

Togetherwithallbuildings,fixturesandimprovementsthereonandallwaterrights,rightsofway,easements,
rents,issues,profits,income,tenements,hereditaments,privilegesandappurtenancesthereuntobelonging,
noworhereafterusedorenjoyedwithsaidproperty,oranypartthereof,SUBJECT,HOWEVER, totheright,
powerandauthorityhereinaftergiventoandconferreduponBeneficiarytocollectandapplysuchrents,
issues,andprofits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedbyapromissorynoteof
evendateherewith,intheprincipalsum of$10,000.00made byTrustor,payabletotheorderofBeneficiaryat
thetimes,inthemannerandwithinterestasthereinsetforth,andanyextensionsand/orrenewalsor
modificationsthereof;(2)theperformanceofeachagreementofTrustorhereincontained;(3)thepaymentof
suchadditionalloansoradvancesashereaftermay bemadetoTrustor,orhissuccessorsorassigns,when
evidencedbya promissorynoteornotesrecitingthattheyaresecuredbythisTrustDeed;and(4)thepayment
ofallsumsexpendedoradvancedbyBeneficiaryunderorpursuanttothetermshereof,togetherwithinterest
thereonashereinprovided.

TO PROTECT THE SECURITY OF THISTRUST DEED,TRUSTOR AGREES:
1.Tokeepsaidpropertyingoodconditionandrepair;nottoremoveordemolishanybuildingthereon;to
completeor restorepromptlyandingoodandworkmanlikemanneranybuildingwhichmay beconstructed,
damagedordestroyedthereon;tocomplywithalllaws,covenantsandrestrictionsaffectingsaidproperty;not
tocommitorpermitwastethereof;nottocommit,sufferorpermitanyactuponsaidpropertyinviolationoflaw;
todoallotheractswhichfromthecharacteroruseofsaidpropertymay bereasonablynecessary,thespecific
enumerationshereinnotexcludingthegeneral;andiftheloansecuredherebyoranypartthereofisbeing
obtainedforthepurposeoffinancingconstructionofimprovementsonsaidproperty,Trustorfurtheragrees:
(a)To commenceconstructionpromptlyandtopursuesamewithreasonablediligencetocompletionin
accordancewithplansandspecificationssatisfactorytoBeneficiary,and
(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.
Trustee,uponpresentationtoitofanaffidavitsignedbyBeneficiary,settingforthfactsshowingadefaultby
Trustorunderthisnumberedparagraph,isauthorizedtoacceptastrueandconclusiveallfactsandstatements
therein,andtoactthereonhereunder.
2.To provideandmaintaininsurance,ofsuchtypeortypesandamountsasBeneficiarymay require,onthe
improvementsnow existingorhereaftererectedorplacedonsaidproperty.Suchinsuranceshallbecarriedin

companiesapprovedbyBeneficiarywithlosspayableclausesinfavorofandinformacceptableto
Beneficiary.Ineventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may makeproofofloss,
andeachinsurancecompanyconcemedisherebyauthorizedanddirectedtomakepaymentforsuchloss
directlytoBeneficiaryinsteadoftoTrustorandBeneficiaryjointly,andtheinsuranceproceeds,oranypart
thereof,may beappliedbyBeneficiary,atitsoption,toreductionoftheindebtednessherebysecuredortothe
restorationorrepairofthepropertydamaged.
3.Todeliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,
suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesoftitleinsuranceand
anyextensionsorrenewalsthereoforsupplementsthereto.
4.To appearinanddefendanyactionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaid
property,ortherightsorpowersofBeneficiaryorTrustee;andshouldBeneficiaryorTrusteeelecttoalso
appearinordefendanysuchactionorproceeding,topayallcostsandexpenses,includingcostofevidence
oftitleandattomey'sfeesina reasonablesum incurredbyBeneficiaryorTrustee.
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5.To payatleast10daysbeforedelinquencyalltaxesandassessmentsaffectingsaidproperty,includingall
assessmentsuponwatercompanystockandallrents,assessmentsandchargesforwater,appurlenanttoor
usedinconnectionwithsaidproperty;topay,whendue,allencumbrances,charges,andlienswithinterest,on
saidpropertyoranypartthereof,whichatanytimeappeartobepriororsuperiorhereto;topayallcosts,fees,
andexpensesofthisTrust.
6.ShouldTrustorfailtomakeanypaymentortodoanyactashereinprovided,thenBeneficiaryorTrustee,
butwithoutobligationsotodoandwithoutnoticetoordemanduponTrustorandwithoutreleasingTrustor
fromanyobligationhereof,may:Makeordothesame insuchmannerandtosuchextentaseithermay deem
necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedtoenteruponsaidproperty
forsuchpurposes;commence,appearinanddefendanyactionorproceedingpurportingtoaffectthesecurity
hereofortherightsorpowersofBeneficiaryorTrustee;pay,purchase,contestorcompromiseany
encumbrance,chargeorlienwhichinthejudgmentofeitherappearstobepriororsuperiorhereto;andin
exercisinganysuchpowers,incuranyliability,expendwhateveramountsinitsabsolutediscretionitmay
deem necessarytherefore,includingcostsofevidenceoftitle,employcounsel,andpayhisreasonablefees.
7.To payimmediatelyandwithoutdemandallsumsexpendedhereunderbyBeneficiaryorTrustee,with
interestfromdateofexpenditureattherateofsevenpercent(7%)perannumuntilpaid,andtherepayment
thereofshallbesecuredhereby.
ITISMUTUALLY AGREED THAT:
8.Shouldsaidpropertyoranypartthereofbetakenordamagedbyreasonofanypublicimprovementor
condemnationproceeding,ordamagedbyfire,orearthquake,orinanyothermanner,Beneficiaryshallbe
entitledtoallcompensation,awards,andotherpaymentsorrelieftherefore,andshallbeentitledatitsoptionto
commence,appearinandprosecuteinitsown name,anyactionorproceedings,ortomakeanycompromise
orsettlement,inconnectionwithsuchtakingordamage.Allsuchcompensation,awards,damages,rightsof
actionandproceeds,includingtheproceedsofanypoliciesoffireandotherinsuranceaffectingsaidproperty,
areherebyassignedtoBeneficiary,who may,afterdeductingtherefromallitsexpenses,includingattorney's
fees,applythesameonanyindebtednesssecuredhereby.Trustoragreestoexecutesuchfurther
assignmentsofanycompensation,award,damages,andrightsofactionandproceedsasBeneficiaryor
Trusteemay require.
9.AtanytimeandfromtimetotimeuponwrittenrequestofBeneficiary,paymentofitsfeesandpresentation
ofthisTrustDeedandthenoteforendorsement(incaseoffullreconveyanceforcancellationandretention),
withoutaffectingtheliabilityofanypersonforthepaymentoftheindebtednesssecuredhereby,Trusteemay
(a)consenttothemakingofanymap orplatofsaidproperty;(b)joiningrantinganyeasementorcreatingany
restrictionthereon;(c)joininanysubordinationorotheragreementaffectingthisTrustDeedorthelienor
chargethereof;(d)reconvey,withoutwarranty,alloranypartofsaidproperty.Thegranteeinany
reconveyancemay bedescribedas"thepersonorpersonsentitledthereto,"andtherecitalsthereinofany
mattersorfactsshallbeconclusiveproofofthetruthfulnessthereof.TrustoragreestopayreasonableTrustee
feesforanyoftheservicesmentionedinthisparagraph.
10.As additionalsecurity,TrustorherebyassignstoBeneficiary,duringthecontinuanceofthesetrusts,all
rents,issues,royalties,andprofitsofthepropertyaffectedbythisTrustDeedandofanypersonalproperty
locatedthereon.UntilTrustorshalldefaultinthepaymentofanyindebtednesssecuredherebyorinthe
performanceofanyagreementhereunder,Trustorshallhavetherighttocollectallsuchrents,issues,
royalties,andprofitseamed priortodefaultastheybecomedueandpayable.IfTrustorshalldefaultas
aforesaid,Trustor'srighttocollectanyofsuchmoneysshallceaseandBeneficiaryshallhavetheright,withor
withouttakingpossessionofthepropertyaffectedhereby,tocollectallrents,royalties,issues,andprofits.
FailureordiscontinuanceofBeneficiaryatanytimeorfromtimetotimetocollectanysuchmoneysshallnotin
anymanneraffectthesubsequentenforcementbyBeneficiaryoftheright,power,andauthoritytocollectthe
same.Nothingcontainedherein,northeexerciseoftherightbyBeneficiarytocollect,shallbe,orbe
construedtobe,anaffirmationbyBeneficiaryofanytenancy,leaseoroption,noranassumptionofliability
under,norasubordinationofthelienorchargeofthisTrustDeedtoanysuchtenancy,leaseoroption.
11.UponanydefaultbyTrustorhereunder,Beneficiarymay atanytimewithoutnotice,eitherinperson,by
agent,orbya receivertobeappointedbya court(TrustorherebyconsentingtotheappointmentofBeneficiary
assuchreceiver),andwithoutregardtotheadequacyofanysecurityfortheindebtednessherebysecured,
enteruponandtakepossessionofsaidpropertyoranypartthereof,initsown name suefororotherwise
collectsaidrents,issuesandprofits,includingthosepastdueandunpaid,andapplythesame,lesscostsand
expensesofoperationandcollection,includingreasonableattorney'sfees,uponanyindebtednesssecured
hereby,andinsuchorderasBeneficiarymay determine.
12 Theenteringuponandtakingpossessionofsaidproperty,thecollectionofsuchrents,issuesandprofits,
ortheproceedsoffireandotherinsurancepolicies,orcompensationorawardsforanytakingordamageof
saidproperty,andtheapplicationorreleasethereofasaforesaid,shallnotcureorwaiveanydefaultornotice
ofdefaulthereunderorinvalidateanyactdonepursuanttosuchnotice.
13.ThefailureonthepartofBeneficiarytopromptlyenforceanyrighthereundershallnotoperateasa waiver
ofsuchrightandthewaiverbyBeneficiaryofanydefaultshallnotconstituteawaiverofanyotheror
subsequentdefault.
14.Timeisoftheessencehereof.UpondefaultbyTrustorinthepaymentofanyindebtednesssecured
herebyorintheperformanceofanyagreementhereunder,allsumssecuredherebyshallimmediatelybecome
dueandpayableattheoptionofBeneficiary.Intheeventofsuchdefault,Beneficiarymay executeorcause
Trusteetoexecuteawrittennoticeofdefaultandofelectiontocausesaidpropertytobesoldtosatisfythe
obligationshereof,andTrusteeshallfilesuchnoticeforrecordineachcountywhereinsaidpropertyorsome
partofparcelthereofissituated.BeneficiaryalsoshalldepositwithTrustee,thenoteandalldocuments
evidencingexpendituressecuredhereby.
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15.Afterthelapseofsuchtimeasmay thenberequiredbylawfollowingtherecordationofsaidnoticeof
default,andnoticeofdefaultandnoticeofsalehavingbeengivenasthenrequiredbylaw,Trustee,without
demandonTrustor,shallseilsaidpropertyonthedateandatthetimeandplacedesignatedinsaidnoticeof
sale,eitherasawholeorinseparateparcels,andinsuchorderasitmaydetermine(butsubjecttoany
statutoryrightofTrustortodirecttheorderinwhichsuchproperty,ifconsistingofseveralknownlotsor

parcels,shallbesold),atpublicauctiontothehighestbidder,thepurchasepricepayableinlawfulmoneyof
theUnitedStates,atthetimeofsale.Thepersonconductingthesalemay,foranycausehedeems
expedient,postponethesalefromtimetotimeuntilItshallbecompletedand,ineverycase,noticeof
postponementshallbegivenbypublicdeclarationthereofbysuchpersonatthetimeandplacelastappointed
forthesale;provided,ifthesaleispostponedforlongerthanonedaybeyondthedaydesignatedinthenotice
ofsale,noticethereofshallbegiveninthesame mannerastheoriginalnoticeofsale.Trusteeshallexecute
anddelivertothepurchaseritsDeedconveyingsaidpropertysosold,butwithoutanycovenantorwarranty,
expressorimplied.TherecitalsintheDeedofanymattersorfactsshallbeconclusiveproofofthe
truthfulnessthereof.AnypersonincludingBeneficiary,may bidatthesale.Trusteeshallapplytheproceeds
ofsaletopaymentof(1)thecostsandexpensesofexercisingthepowerofsaleandofthesale,includingthe
paymentoftheTrustee'sandattorney'sfees;(2)costofanyevidenceoftitleprocuredinconnectionwithsuch
saleandrevenuestampsonTrustee'sDeed;(3)allsumsexpendedunderthetermshereof,notthenrepaid,
withaccruedinterestat7% perannumfromdateofexpenditure;(4)allothersumsthensecuredhereby;and

(5)theremainder,ifany,tothepersonorpersonslegallyentitledthereto,ortheTrustee,initsdiscredon,may
depositthebalanceofsuchproceedswiththecountyClerkofthecountyinwhichthesaletookplace.
16.Upontheoccurrenceofanydefaulthereunder,Beneficiaryshallhavetheoptiontodeclareallsums
securedherebyimmediatelydueandpayableandforeclosethisTrustDeedinthemannerprovidedbylawfor
theforeclosureofmortgagesonrealpropertyandBeneficiaryshallbeentitledtorecoverinsuchproceedings
allcostsandexpensesincidentthereto,includinga reasonableattorney'sfeeinsuchamountasshallbefixed
bythecourt.
17.Beneficiarymay appointasuccessorTrusteeatanytimebyfilingforrecordintheoñiceoftheCounty
Recorderofeachcountyinwhichsaidpropeityorsomepartthereofissituated,a substitutionofTrustee.
Fromthetimethesubstitutionisfiledforrecord,thenewTrusteeshallsucceedtoallthepowers,duties,
authorityandtitleoftheTrusteenamedhereinorofanysuccessorTrustee.Eachsuchsubstitutionshallbe
executedandacknowledged,andnoticethereofshallbegivenandproofthereofmade,inthemanner
providedbylaw.
18.ThisTrustDeed shallapplyto,inuretothebenefitof,andbindallpartieshereto,theirheirs,legatees,
devisees,administrators,executors,successorsandassigns.AllobligationsofTrustorhereunderarejointand
several.Theterm"Beneficiary"shallmeantheownerandholder,includinganypledgee,ofthenotesecured

hereby.InthisTrustDeed,wheneverthecontextsorequires,themasculinegenderincludesthefeminine
and/orneuter,andthesingularnumberincludestheplural.
19.TrusteeacceptsthisTrustwhenthisTrustDeed,dulyexecutedandacknowledged,ismade a public
recordasprovidedbylaw.Trusteeisnotobligatedtonotifyanypartyheretoofpendingsaleunderanyother
TrustDeedorofanyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbea partyunless

broughtbyTrustee.
20.ThisTrustDeedshallbeconstruedaccordingtothelawsoftheStateofUtah.
21.TheundersignedTrustorandtheBeneficiaryrequeststhatacopyofanynoticeofdefaultandofany
noticeofsalehereunderorunderanyTrustDeedorotherdocumentbeingforeclosedbemailedtothemat
theirrespectiveaddresseshereinbeforesetforth.
22.IfalloranypartofthePropertyoranyinterestinitissold,transferredordeededwithoutthebeneficiary's
priorwrittenconsent,beneficiarymay,atitsoption,requireimmediatepaymentoftheentireunpaidbalance.

S .FOSTER

ACKNOWLEDGMENT

STATEOF UTAH )
(ss.

COUNTY OFWASHINGTON )

OnApril15,2021,personallyappearedbeforeme SETHR.FOSTER, ftheforegoingInstrument,who
dulyacknowledgedtome thathe/sheltheyexecutedthesame.

Ll

MyCommissionExpires:MA¥fS-10M
Residingat·WASHINGTON COUNTY

e

AMY DEVORE p , 3 of3
NotasyPuMc
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SlaleOfUtah
MYCommissionExpires0344-2020"a COMMISSIONNO,704949
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ORDER NUMBER: 282274

EXHIBIT "A"

(H-4137-8)

BEGINNING AT THE EAST QUARTER CORNER OF SECTION 14,TOWNSHIP 42 SOUTH, RANGE 14 WEST,
SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 00°04'13"EAST ALONG THE SECTION LINE,A

DISTANCE OF 510.11FEET; THENCE NORTH 89°37'46"WEST, A DISTANCE OF 892.23FEET; THENCE

NORTH 00°04'43"WEST, A DISTANCE OF 501.19FEET, TO A POINT ON THE CENTER SECTION LINE;
THENCE NORTH 89°47'51"EAST, ALONG SAID LINE,A DISTANCE OF 892.39FEET; TO THE POINT OF

BEGINNING.

LESS AND EXCEPTING THEREFROM THAT PORTION LYING WITHIN "DIXIESPRINGS DRIVE EXTENDED"

AS SET FORTH IN ROADWAY DEDICATION ON RECORDED AUGUST 27,2009,AS DOC. NO. 20090033547,
OFFICIAL WASHINGTON COUNTY RECORDS.
SITUATE IN WASHINGTON COUNTY, STATE OF UTAH.


