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: %&Cﬁ Words used in multiple sect lS document are defined below er words are defined in Sections %{6@
© 13, 18, 20 and 21. Certam regarding the usage of words used jthis document are also provided in Se

| ©© {A) "Security Inst@ t" means this document, which isQ&JUNE 2, 2021 © together

with all Riders to this document.
(B) ‘'Borrower"is Lee E Schwartz and Curtis M Schwartz, Wife and Husband, As Joint Tenants

S S @@@

Oreosver is the trustor under this Securi ument.

\( "Lender"is  City Creek Md& e Corp. ' \©
@ Lender isa CORPORA @}6@ orga @@
Q& and existing under the laws @JTAH \ % .

Lender's address is 11@. outh State Street Suite 10@ per, Utah 84020

| ' (D) "Trustee"is PAUL M. HALLDAY, JR HALLIDAY & WATKINS, P.C.
376 EAST 400 SOUTH, SUITE 300, SALT LAKE CITY, UTAH 84111

(E) "is Mortgage Electronic Regis Systems, Inc. MERS is a separ; Qﬁ%rporation that is acting % _::"',;
nominee for Lender and Lendgr: ssors and assigns. MERS is th iary under this Security @Q -
sfrument. MERS is organized and ex@ under the laws of Delaware, and h address and telephone number © e

\pr 0. Box 2026, Flint, M1 485012026, tel. (888) 679-MERS.
@ signed by Borrower and dated 2, 2021 ;
Lender FIVE HUNDRED F VE THOUSAND AND 00!1 l"?\

(F) "Note"means the promlsso

%X@J The Note states that Borrow

© Dollars (U 45 000.00
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2 X 2
& &
© _ Borrower has prom@to pay this debt in regular Periodi@rments and to pay the debt in full later than

JULY 1, 2051 .
(G) "Property" means the property that is described below under the heading "Transfer of Righis in the Property.”
(H) " " means the debt evidenced by the Nogei, plus interest, any prepayment charges %i late charges due under

the N and all sums due under this Security. ment, plus interest.
@E&ers" means all Riders to this Seeur{fy)IRstrument that are executed by B@ The following Riders are
\ executed by Borrower [check b plicable]: \
s @ Adjustable R i 0@ i F .
: @ [} Adjustable Rate Rider,, © [} Planned Unit Developmgn r o @
@ (] Balloon Rider ® [} Biweekly Payment Rid%\ @&\
©© [ 1-4 Family Rid @ 3 Second Home Rid © ©
@ - O Cc.ndommi@§w [] Other(s) [spm@ @@

( ﬁcable Law" means all controllin@icable federal, state and local staty @Iations, ordinances and
istrative rules and orders (that have the effect of law) as well as all appiic@ inal, non-appealable judicial

opinions.
<>Xg@(l() “Community Association Di ees, and Assessments' means al%& ees, assessments and other chargci‘,{@
°\© that are imposed on Borrowes(c Property by a condominium assé; n, homeowners association or %%@
S "

@ organization.

_ (L) "Electronic Fun ﬁ@sfer" means any transfer of funds, than a transaction originated by ¢l
_ © or similar paper ms@ t, which is initiated through an elgctrpriic terminal, telephonic instrument;, computer, or
: magnetic tape so as to-order, instruct, or authorize a financial“institution to debit or credit an account™ Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

w Ltems" means those items that arexdescribed in Section 3.

3

‘@ proceeds paid by any

llaneous Proceeds' means any ersation, settlement, award of da
(other than insurance procee under the coverages described i n 5) for: (i) damage to, or
\ tuction of, the Property; (ii) condemiaion or other taking of all or any p ‘--=-) Property; (iii) conveyance in
; o@ ieu of condemnation; or (iv) misvz@ﬂaﬁom of, or omissions as to, the and/or condition of the Propertye @
0\@ (0) "Mortgage Insurance” @ surance protecting Lender again l@(}mpayment of, or default on, theg%@
@%& (P} "Periodic Payment" the regularly scheduled amount du t) principal and interest under the \

plus (ii) any amounts un tion 3 of this Security Instrument @
@@ {Q) "RESPA" meaps ecal Estate Settlement Procedurﬁu U.S.C. §2601 et seq.) and it@ncnﬁng
. regulation, Regulatio (12 C.F.R. Part 1024), as they mi amended from time to time, or any-additional or

suceessor legislation or regulation that governs the same subject matter. As used in this Security Instrurnent,

“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”

even if t oan does not qualify as a "federally rélated mortgage loan” under RESPA,

{R) '% ssor in Interest of Borrower"” m y party that has taken title to the P@ ty, whether or not that
a .

@ ssumed Borrower's obligati0@@r he Note and/or this Security In
: K 0\ °@ 0@ ' o\
@@\@ o | @@ @@
o S ol
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© TRANSFER OF @ITS IN THE PROPERTY © ©

_ The beneficiary of this Security Tnstrument is MERS (solely as nominee for Lender and L.ender's successors and
assigns) the successors and assigns of M.ERS%%us Security Instrument secures to Lentler: (i) the repayment of
the L d all renewals, extensions and ations of the Note; and (ii) the mance of Borrower's

e@t and agreements under this trumenf and. the Note. For t 1@) e, Borrower irrevocably
\ﬁﬁs conveys and warrants to Trust @ust with power of sale, the follo t@scribed property located in the ©
COUNTY @ ot %ASHWGTON . @\
@ [Type of Recording le@ f@f%llecordmg Jurisdiction] XO
G{X\ See Attached (% G{X\
A.P.N.: DVA-2-A-112-

> > O

F G Sk
A AN AN
@w ich currently has the address o @ C& K @
\\ hich ] dd x\ 142%@,] E DR X@\O

EORGE ﬁ@. 84770 {"Prope @ss"
© [City] ] © [Zip Code] @

TOGETHER WITH all the improvements now or heteafier erected on the property, and all easements,
appurtenangces, and fixtures now or hereafier a part of the property. All replacements and additions shall also be

covere is Security Instrument. All of the oing is referred to in this Security [n ent as the "Property."
Bort, derstands and agrees that MERS only legal title to the interests grant@ rrower in this Security
stefithent, but, if necessary to comply

or custom, MERS (as nominee dér and Lender’ s successors @@
assigns) has the right: to exercise all of those interests, including, g mlted to, the right to foreclose

¢&\nd sell the Property; and to take ﬂ@s on required of Lender mcludmg, b limited to, releasing and cancelmg@
\ this Security Instrument.
{@ BORROWER COVE

to grant, convey and war

that Borrower is lawfully seised estate hereby conveyed and has th
¢ Property and that the Property is umbered, except for encumbrances
@ Borrower further wagrangs-and will defend generally the title@%ropcrty against all claims and de
: to any encumbrances oftecord.
THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited varlataons by jurisdiction to constitute a uniform security instrument covering real property.

RM COVENANTS. Borrow @%.ender covenant and agree as folle@%
Payment of Principal, Interes Ttems, Prepayment Charges, Charges. Borrower shall @

hen due the principal of, and mtxh , the debt evidenced by the Notefﬁr y prepayment charges and late | @

harges due under the Note. Borre all also pay funds for Escrow [t suant to Section 3. Payments dug

under the Note and this Secugi rument shall be made in U.S. gu . However, if any check or ofh

@\ instrument received by Lend ayment under the Note or this Se strument is returned o Lender u @
©
Sl OV O S
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: Lender may require that“any or all subsequent payments due uridér-the Note and this Security Instrumehitbe made in

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, _
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federd| agency, instrumentality, or entity; ot {d) Electronic Funds Transfer. i
R@n ts are deemed received by Lende:@c received at the location designate \\\%ﬁ Note or at such other Q% .
i @ may be designated by Lender } @ ance with the notice provisions i @t n 15. Lender may return @
@aymcnt or partial payment if the aégﬁ @@ring the Loan current. Lender © )
- &@\nay accept any payment or partial - nt, without waiver of any rights X
N hereunder or prejudice to its rig

. N )
o gl ts in the future, but Lender is_npt™\!
@&\@) obligated to apply such payv "‘\@ °®
@ ds

X
R
O

@)

-

t or partial payments are insuffici
ment insufficient to bring the Loan
refuse such payment or partial
the time such payments are acceptedl:

¢HitS each Periodic Payment is applie

its scheduled due date, then der need not pay interest on unappli ds. Lender may hold such unappli
@@ until Borrower make%@nt to bring the Loan current. If er does not do so within a reason iod of
time, Lender shall el apply such funds or return them to ower. If not applied earlier, such s will be

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
- Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Segurity Instrument or performing the covengnts and agreements secured by this Security Instrument.
plication of Payments or Proce %Except as otherwise described in ection 2, all payments %
nd applied by Lender shall be the following order of priority: ( rést due under the Note; ©Q
incipal due under the Note; (c) amdints due under Section 3. Such payments shall be applied to each Periodic @
ayment in the order in which it beca -\g due. Any remaining amounts shall plied first to late charges, second

: to any other amounts due undcg s Se urity [nstrument, and then to red@ principal balance of the Note. ~ * @
stiodic Payment which includes a suff

&F o e i .
@\_ Tf Lender receives a payfifeit’from Borrower for a delinquent

@ ; amount to pay any late chapgeidie, the payment may be applied to linguent payment and the late ch
@ . more than one Periodi (\. ent is outstanding, Lender ma; any payment received from Bor, the
© : : repayment of the Pefi Payments if, and to the extent tha@ payment can be paid in full, To@ tent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such’excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. ' ‘
plication of payments, insurance pr

shal xtend or postpone the due date, or, the amount, of the Periodic Pay .
7 "Funds for Escrow Items. Borfowgr-shall pay to Lender on the day Pefi Payments are due under the @@

\5 €, until the Note is paid in full, a%yni*(the "Funds") to provide for payment of"amounts due for: (a) taxes and X
i @ sessments and other items whiclt: tain priority over this Security In t as a lien or encumbrance on the ¢73

. @@X Property; (b) leasehold paymsg C,u round rents on the Property, if.an¥; &
<

ds, or Miscellaneous Proceeds to pringipal due under the Note @

_ premiums for any and all ins
‘:\ 5; and (d) Mortgage Insurance prem: > if any, or any sums payable by Bo@r

to Lender in lieu of th AV gnt of Mortgage Insurance premiut ¢cordance with the provisions of § 10.
@ These items are called "Egcrow ltems." At origination or at ax@@ming the term of the Loan, Lende equire
: that Community Ass jon Dues, Fees, and Assessments, if ahy, be escrowed by Borrower, and such dués, fees and

under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

obligation Yo pay the Funds for any or all Escrow.ftems. Lender may waive Borrower's obligation to pay to Lender

Fun @a y or all Escrow Items at any time, @ uch waiver may only be in writin % e event of such waiver, Q%

@@e shall pay directly, when and Wl @ ble, the amounts due for any @ ms for which payment of - @

s has been waived by Lender and;, i der requires, shall furnish to Lerﬁg eipts evidencing such payment @
o OXWithin such time period as Lender m uire. Borrower's obligation to mal h payments and to provide receiptg \

e shall for all purposes be deemed covenant and agreement containe is Security Instrument, as the phy \0 ‘
@@ "covenant and agreement" i in Section 9. If Borrower is obli pay Escrow ltems directly, pms@

. UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fformes -
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© awaiver, and Borrov@iis to pay the amount due for an EscrowTtem, Lender may exercise its right@cr Section

- 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, n such revocation, Borrower shall pa%» Lender all Funds, and in such amounts, that are then required

under ction 3. @' Q
@ er may, at any time, collect anm@ ds in an amount (a) sufficient t@ ender to apply the Funds @
time specified under RESPA, ot to exceed the maximum amount aJender can require under RESPA. @
O\Lender shall estimate the amount of s due on the basis of current data ‘-@f.- sonable estimates of expenditures X
of future Escrow Items or othepwj accordance with Applicable Law. ~ @
a federal agency, instrumentali

<
& .
: @&\ The Funds shall be hel@% institution whose deposits are in
@ entity {including Lender, i@ der is an institution whose deposi 50 insured) or in any Federal Ho
@@ Bank. Lender shall W Funds to pay the Escrow ltems n l@x an the time specified under RESRA;
' shall not charge Borr for holding and applying the Fumﬁ@mually analyzing the escrow mcoun@ verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any iterest or earnings on the Funds. Borro)ger and Lender can agree

in writj owever, that interest shall be paid e Funds. Lender shall give to Bo, er, without charge, an % '
@ounﬁng of the Funds as require SPA @ : ©Q G

- there is a surplus of Funds held # egcfow, as defined under RESPA, Leddenshall account to Borrower for

. \;le excess funds in accordance with R \; A If there is a shortage of Funds held\in éscrow, as defined under RESPA,

@Lender shall notify Borrower as it by RESPA, and Borrower shall pay: nder the amount necessary to makéa"(0)
5o 4

@\@ up the shortage in accordanc LRESPA, but in no more than 12 payments. If there is a deficie
@ Funds held in escrow, as de nder RESPA, Lender shall notify wer as required by RESPA, and T

@ shall pay to Lender the asfiqmt necessary to make up the defici ccordance with RESPA, but in no than
© : 12 monthly paymen : Q ‘ Q

trument, Lender shall promptly refundto Borrower

Upon payment in Tull of all sums secured by this Security
any Funds held by Lender. i
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
which can attain priority over thissSecurity Instrument, leasehold paymentsior ground rents on the
< Fees, and Assessments, if any. ‘Q- xtent that these items
row Items, Borrower shall pay thém yrethé manner provided in Section 3 ©
_ Borrower shall promptly disch: lien which has priority over this ity Instrument unless Borrower: X
?@a) agrees in writing to the paymert e obligation secured by the lien inoam er acceptable to Lender, but only. @
) °\© so long as Borrower is perfoemiing®such agreement; (b) contests ¢ @ good faith by, or defends agai
' ' {@ enforcement of the lien in, Ie oceedings which in Lender’s opinio ate to prevent the enforcement of the 1
© while those proceedings \h nding, but onfy until such proceedi e concluded; or (¢) secures from @o der
@@ of the lien an agre atisfactory to Lender subordin%' lien o this. Security Instrument. @Lender
determines that any paet’of the Property is subject to a lien which can attain priority over this Securi strument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
Le may require Borrower to pay a one-timie charge for a real estate tax verificationand/or reporting service
used er in connection with this Loan, % @% :
Property Insurance. Borro @1 eep the improvements now exj 1@ hereafier erected on the
@crty insured against foss by fire, a‘m included within the term "extende erage," and any other hazards
insurance. This insurance shall bg \
at Lender requires. What Lend \0
Loan. The insurance carrier pro

S
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© the insurance shall be chidsen by Borrower subject to Lender’ sg to disapprove Borrower' s choice, Qnght shall
: not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
detcrm'm%ﬁr: and certification services and subsqugnt charges each time remappings or sinfilar changes occur which '
reason@n ight affect such determination or@fg cation. Borrower shall also be re@n ible for the payment of Q% '
@s posed by the Federal Emerg ement Agency in connection 't@n review of any flood zone @
\ mination resulting from an objectio Borrower. © ©
o @ If Borrower fails to maintain.a 2 the coverages described above, Le may obtain insurance coverage, at ¢@\
o @ Lender's option and Borrower's se. Lender is under no obligati chase any particular type or amou
@ of coverage, Therefore, suc rage shall cover Lender, but mig ight not protect Borrower, Borr
@ ' equity in the Property, or tents of the Property, against any r azard or liability and might provid ter
@@ or lesser coverage tha @rewomly in effect. Borrower ac @cdgcs that the cost of the insuranc: age so
. : obtained might signi ly exceed the cost of insurance that wer could have obtained. Any amo) disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon noticg from Lender to Borrower requesting payment. =
urance policies required by Lend@% renewals of such policies shall be t to Lender's right to @

¢ such policies, shall include a s ortgage clause, and shall name as mortgagee and/or as an
1onal loss payee. Lender shall hav rlght to hold the policies and rene rtificates. If Lender requires,

\Borrower shall promptly give to Le Il receipts of paid premiums and re (\\ notices. If Borrower obtains any \
©\ form of insurance coverage, not ise required by Lender, for damoa \@ destruction of, the Property, su @
@\ policy shall include a stand tgage clause and shall name Lcn}@mortgagee and/or as an addition

payee.
@ In the event of ?@&@ower shall give prompt notice t ﬁ@name carrier and Lender. Le Q@nake
© _ proof of loss if not mage” promptly by Borrower. Unless hen d Borrower otherwise agree iting, an
' insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurange proceeds until Lender _
ensure the work has been complet, Lender's satisfaction, %
liat such inspection shall be und n*promptly. Lender may disburs ds for the repairs and Q
ion in a single payment or in a s@ progress payments as the work ig coipleted, Unless an agreement ©©
ade in writing or Applicable Lawixeqtiires interest to be paid on such ins’ﬁgl proceeds, Lender shall not be
@requlred to pay Borrower any interest/Or earnings on such proceeds. Fees forgublic adjusters, or other third parties;, @

i
@ retained by Borrower shall n @@h d out of the i insurance proceeds C"\' be the sole obligation of Borr

If the restoration or repair is 3l
shall be applied to the su ured by this Security Instrument, \@ or not then due, with the excess, i paid
| @ _ to Borrower. Such @ ce proceeds shall be applied in the \) et provided for in Section 2. Q

' Tf Borrower abaridons the Property, Lender may file, negotiate and settle any available insurans€ claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is en. In either event, or if Lender ac the Property under Section 22 or oth&rwise, Borrower hereby

ance proceeds in an amount hot t@ ed the amounts unpaid @)Q%

4] Note or this Security Instrumer any other of Borrower's right an the right to any refund

\m earned premiums paid by Borrower)under all insurance policies covering the-Property, insofar as such rights @ C
6{&\re applicable to the coverage of erty. Lender may use the insurang l‘k%\:eeds either to repair or restore thg g@\ o
@\Q\ Property or to pay amounts er the Note or this Security lngsg whether or not then due. @
O SR W
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© ; 6. Occupancy@orrower shall occupy, establlsh @e the Property as Borrower's prm@ residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shéll not be unreasonably withheld, or url%s extenuating circumstances exist which are beyond Borrower's

contro
@QPreservation, Maintenance a @@ctmn of the Property; Inspec &rmwer shall not destroy,
@ge or impair the Property, allow th@bp&rty to, deteriorate or commit was the Property. Whether or not
o @Borrower is residing in the Propegt@rrowcr shall maintain the Property i der to prevent the Property fronl K&X
N @ deteriorating or decreasing in val to its condition. Unless it is dete pursuant to Section 3 that repair X
. @ restoration is not economica@ﬁble, Borrower shall promptly r e Property if damaged to avoid @
@ deterioration or damage. 1| rance or condemnation proceeds are; in connection with damage to, or
@ of, the Property, Borr all be responsible for repairing &lng the Property only if Lender eased
@ proceeds for such puﬁemer may disburse proceeds & repairs and restoration in a single ent or in

a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration
L@ or its agent may make reasonable e upon and inspections of the Proper it has reasonable cause,
L ay inspect the interior of the impro ts on the Property. Lender shall @»rrower notice at the time
@ prior to such an interior inspection ing such reasonable cause.
Borrower's Loan Appllcn Borrower shall be in default if, @mg the Loan application process,

@Borrower or any persons or entities’ \(.?i} at the direction of Borrower or wit ith § rower' s knowledge or consent gavé@

@\@ materially false, mlsleadmg, curate information or statements,té.Lehder (or failed to provide Lende K
@ material information) in afthection with the Loan. Material rep e sitations include, but are not hm VAN

@ ~ representations concernil rrower s occupancy of the Prop yas- orrower s principal residence.
© 9. Protectioniy nder's Interest in the Property and Rights Under this Security lnstu@ If (a)
Borrower fails to perform the covenants and agreements contaffied in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priogity over this Security Instrument or te-gnforce laws or regulations), or (c) Bostpwer has abandoned the
Pro en Lender may do and pay for is reasonable or appropriate to t<Lender's interest in the
@ and rights under this Security IijStrimient, including protecting and/or g'the value of the Property, @
\ securing and/or repairing the Pro =1_ender's actions can include, but && imited to: (a) paying any sums X
@ ecured by a lien which has priori this Security Instrument; (b) app n court; and (c) paying reasonable (73

S X attorneys' fees to protect its int the Property and/or rights under urity Instrument, including its se @
6& position in a bankruptcy pro g Securing the Property includes;butis not limited to, entering the Prop
Fain water from pipes, eliminate b

' make repairs, change loc place or board up doors and wind
© other code violations, ol gerous conditions, and bave utilitie ed on or off. Although Lender r@ actlon
: under this Section 9, Defider does not have to do so and is not tnder any duty or obligation to do so. greed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Idstrument. These amounts shall bear %est at the Note rate from the date of disbursement and shall be
paya h such interest, upon notice from I‘ r t0 Borrower requesting payment@ Q%
is Security Instrument is on 3@3 d Borrower shali comply wit provisions of the lease. @
@ower shall not surrender the lease te and interests herein conveyed of t ate or cancel the ground lease, @
. o @ orrower shall not, without the ex written consent of Lender, alter pr nd the ground lease. If Borrowey @
e @\ acquires fee title to the Proper ,é@asehold and the fee title shall ngt unless Lender agrees to the mer
@\ in writing. q%X
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10. Mortgage Qrance‘ If Lender required Mortgage a.nce as acondition of making the Lo Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance. And Borrower was required to make sepirately designated payments toward the (premiums for Mortgage
lnswav@ orrower shall pay the premlums r d to obtain coverage substantiall %alem to the Mortgage
i previously in effect, at a cost lly equivalent to the cost to Boy @ f the Mortgage Insurance
@%usly in effect, from an alterna i@%ag& insurer selected by Lender. If tantially equivalent Mortgage

payments that were due when the
payments as a non-refundabl erve in lieu of Mortgage Insur

h loss reserve shall be non-refun,

nce coverage ceased to be in effgo @ der will accept, use and retain the @
ic

notwithstanding the fact th an is ultimately paid in full, and t shall not be required to pay Botro y
. interest or earnings on 0ss reserve. Lender can no longer ¢ loss reserve payments if Mortg rance
coverage (in the am and for the period that Lender req provided by an insurer selected b ler again

becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to,make separately designated payments tgward the premiums for Mortgage Insurance, Borrower shall pay
the pre; s required to maintain Mortgage [ ce in effect, or to provide a non-r ble loss reserve, until
L in accordance with any written c@ nt between Borrower and

equirement for Mortgage Insurang
nider providing for such termination of\uriil termination is required by Appli aw. Nothing in this Section
interest at the rate provided in the No
"\O‘ der {or any entity that purchase ¢
#i as agreed. Borrower is not a par
Mortgage insurers evs -- eir total risk on all such i insurance i -\ force from time to time, and may e 0
agreements with other pagtig ) hat share or modrfy their risk, or yed ude losses. These agreements ar and
conditions that are safis \\/ party (or parties) to these agre@ . These
agreements may require the mortgage insurer to make paymentsusing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
ceive (directly or indirectly) amountst%t derive from {or might
s for Mortgage [nsurance, in exc r sharing or modifying
7 If such agreement provides that @ iate of Lender takes a share ©

e of the premiums paid to the ins%r, e arrangement is often termed

> @
(a) Any such agreem not affect the amounts that @er has agreed to pay for Mort
lnsurance, or any other ter@ the Loan. Such agreements mﬂ%ﬁmrease the amount Borrower wi@

for Mortgage Insuranc hey will not entitle Borrower to efund. .

{b) Any such nts will not affect the rights l@?&r has - if any - with respect to@ rtgage
Insurance under the meowners Protection Act of 1998 y other law. These rights may inc the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that wer nearned at the time of such cancell% n or termination.

(1

ignment of Miscellaneous Proc rfeiture. All Miscellaneous Pro@% are hereby assigned to
e paid to Lender. - @
If aneous Proceeds shall be applied g r

the Property is damaged, such atron or repair of the Property, @
rhc restoration or repair is econg y feasible and Lender's security i ( tlessened.  During such repair and fa\
o\

restoration period, Lender sha the right to hold such Misce \ Proceeds until Lender has had
opportunity to inspect such to ensure the work has been corigleted to Lender s satisfaction, provrdg@@
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© such inspection shall@n%rtaken promptly. Lender may pa@% repairs and restoration in a singl@c-@mscmcnt

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest c%mings on such Miscellaneous Procgéds. If the restoration or repair is not%onomically feasible or
Lender 3ecurity would be lessened, the Miscel% s Proceeds shall be applied to the @; ecured by this Security @
ss
2

L@@e , Whether or not then due, wit@@( , If any, paid to Borrower. @l@l llaneous Proceeds shall @
\ plied in the order provided for in Section 2. @

o @ - In the event of a total taking, d tion, or loss in value of the Proper \he Miscellaneous Proceeds shall be, @
SN applied to the sums secured b t@ urity Instrument, whether or ngt @@uc, with the excess, if any, paid @0
N N

. 2
: @&\@) Borrower,
@ in the event of a parti

ey

| ing, destruction, or foss in value roperty in which the fair market of
@@ the Property immediat ore the partial taking, destruction, § in value is equal to or greater tha ount
of the sums secured By.this Security Instrument immediately e the partial taking, destruction, o&@ m value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the partial taking, destrgction, or loss in value divided by (b) the fair market value of the .
Propcr@:ediately before the partial taking, ction, or loss in value. Any bal@:l be paid to Borrower. @

@@ e event of a partial taking, dest or loss in value of the Property@ the fair market value of - @

roperty immediately before the par ing, destruction, or loss in valug i§. legsthan the amount of the sums

. @ ecured immediately before the pagti \gking, destruction, or loss in valuc(,> %\s)s orrower and Lender otherwise \
. ©\O agree in writing, the MiscellaneOO eeds shall be applied to the sumsose@s;@by this Security Instrument whethe@\f@
@\ or not the sums are then due , *
@ If the Property is ab by Borrower, or if, after notice by er to Borrower that the Opposing P 3
@  defined in the next sente offers to make an award to settl for damages, Borrower fails ¥ d to
© Lender within 30 dafs afiér the date the notice is given, Lender 15 authorized to collect and apply the@ llaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceflaneous Proceeds.
Bign%zer shall be in default if any action’ oceeding, whether civil or criminal ci%glcgun that, in Lender's

jud uld result in forfeiture of the Pr ‘other material impairment of L@' interest in the Property

@s under this Security Instrument. er can cure such a default and, if gcé¢heration has occurred, reinstate @@
asprovided in Section 19, by causing, the“action or proceeding to be dismissedwith a ruling that, in Lender's X

, °@Judgment, precludes forfeiture of K@pcny or other material impairmel ender's interest in the Property OP\O
°\© rights under this Security Ins > The proceeds of any award or glai r damages that are aitributable ¢ @
6& impairment of Lender' s int i the Property are hereby assigned all be paid to Lender.
©© All Miscellaneous @ds that are not applied to restoratk@@ repair of the Property shall be ap@ the
on

@ order provided for ir@ 2. ) >
: 12. Borrower Released; Forbearance By Lender a Waijver. Extension of the time fot-payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrowgy. Lender shall not be required to comfhence proceedings against any Succes%in Interest of Borrower %
or to sé' to extend time for payment or- @' se modify amortization of the su@‘ cured by this Security Q _
eht by reason of any demand mad@@e riginal Borrower ot any Succem@ terest of Borrower. Any @ _

. arance by Lender in exercising ht of remedy including, witho itation, Lender's acceptance of @
: s 6&\ayments from third persons, entitic uccessors in Interest of Borrower, Q%amounts less than the amount then f@\
%\@ due, shall not be a waiver of % de the exercise of any right or r \Q\
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QQ 13. Joint and S @ QQ @

al Liability; Co-signers; Successorswatid Assigns Bound. Borrower covena d agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgage, :
grant an nvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not .
persrc@e;@ ligated to pay the sums secured b@: Security Instrument; and (c) agre@ Lender and any other @Q% R
< s th '

an agree to extend, modify, f0£§5® ake any accommodations with @@ e terms of this Security ©

$ consent.

\ ment or the Note without the cozsi
) o @ Subject to the provisions of,

o @ obligations under this Security In
@&\ and benefits under this Securi ument. Borrower shall not be rel Gt
@ . under this Security Instrum ess Lender agrees to such release i @J iting. The covenants and agreemen
@ Security Instrument sh I@ (except as provided in Section 2 Q‘u benefit the successors and assign e@ nder.
@ 14. Loan Cha@ Lender may charge Borrower feesfor)services performed in connection wﬁ@orrower‘ s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the

absence of.express authority in this Security lnstrument to charge a specific fee to Borrowgr shall not be construed :
as a prohibition on the charging of such fee. Lg ay not charge fees that are expressl ibited by this Security %
I r@gt or by Applicable Law. @@ ' @ } ©Q
the Loan is subject to a law which sefs"maximum loan charges, and that lgw i3 Tinally interpreted so that the @
@nterest or other loan charges collctr to be collected in connection with Loan exceed the permitted limits,

N ?\ then: (a) any such loan charge shalkb&reduced by the amount necessary to° e the charge to the permitted limit\f@\
@Q and (b) any sums already collécted-From Borrower which exceeded pefis {ttéd limits will be refunded to Borr

S
Lender may choose to make this.refund by reducing the principal owed»

er the Note or by making a direct i
@ to Borrower. If a re educes principal, the reduction \ be i
© ’ prepayment charge { er or not a prepayment charge is pﬁ@

d reated as a partial prepayment withgut
for under the Note). Borrower' ssacegp
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing notice to Borrower in connection with this Security Instrument shall be deeragd to have been given to
gtice dddress if sent by other
: Applicable Law expressly requires
otfiérwise. The notice address shall Property Address unless Borro ) designated a substitute notice X
_ 0@ ddress by notice to Lender. Bor@ hatl promptly notify Lender of t's change of address. If Lender @
@@ specifies a procedure for repo {Bprrower' s change of address, then ower shall only report a change of ad @
O
&

through that specified procediite,” There may be only one designate: e address under this Security Tnstr

at any one time. Any no \Q} ender shall be given by delivcrh@(@r by mailing it by first class mail to I's

@ address stated herei ender has designated another addr notice to Borrower. Any notice i
; with this Security Tns ent shall riot be deemed to have beéirgiven to Lender until actually received-by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument.
16..&overning Law; Severability; Rules %oustmcﬁon. This Security Instrument shall be governed by

feder; nd the law of the jurisdiction in e Property is located. All rights @ ligations contained in ‘ @
urity Instrument are subject to an@;)@r ments and limitations of Applic @ . Applicable Law might @ "
ie agree by contract or it might @

exphicitly or implicitly allow the pa%tl but such silence shalt not be
O\onstrued as a prohibition agains;t@@> ent by contract. In the event that

s rovision or clause of this Security, \
HS @ Instrument or the Note confli pplicable Law, such conflict shall ect other provisions of this Sectg‘i@)\o
: @\ Instrument or the Note whic@_ e given cffect without the conflic vision. _ @
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© : As used in ths@mty Instrument; (a) words of the m@me gender shall mean and include @spondmg

neuter words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

%;rower's Copy. Borrower shall be n one copy of the Note and of this Sgoyrity [nstrument,

nsfer of the Property or a Ben nterest in Borrower. As used %cct:on I8, "Interest in %

@% ty" means any legal or beneﬁc@ t in the Property, including, b ited to, those beneficial @Q
sts fransferred in a bond for de @

ct for deed, installment sales co escrow agreement the intent
er at a future date to a purchaser, r& o K&\
or any Interest in the Property i l% transferred {or if Borrower is npt XO
@%\ natural person and a benefici est in Borrower is sold or transft ithout Lender's prior written o
Lender may require immedi ayment in full of all sums secured by ecurity Instrument. However, thl ion
@ shall not be exercise@lder if such exercise is prohlblted icable Law.
- If Lender exerc| his option, Lender shall give Borro notice of acceleration. The notice &@provide a
: period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withou%rther notice or demand

f which is the transfer of title by B
If all or any part of the Pro

@ :

on Bor;
‘{Borrower's Right to Reinstate Af @cceleration. If Borrower meets certaiprgonditions, Borrower shall ®
vé)the right to have enforcement of this ity Instrument discontinued at any {imgprior to the earliest of: (a) five
\ to any power of sale contained in this\Security Instrument; (b) such other

\ays before sale of the Property purs
@penod as Applicable Law might sp @ or the termination of Borrower's i einstate; or (¢) entry of a Judgment’\o

@\@ enforcing this Security Instr u"‘a ose conditions are that Borrowgri{aLpays Lender all sums which then wonle 4
be due under this Security ngtiment and the Note as if no acceler ad occurted; (b) cures any defaul

@Q - - other covenants or agreg:

not limited to, reasénable attorneys fees, property inspectt valuation fees, and other fces eutied

purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (2 takcs such

* action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security

Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shail continue unchanged.

Lender require that Borrower pay such re1 ment sums and expenses in one or mo%)f the following forms, %

Lender: (a) cash; (b) money or ) erhf‘ ed check, bank check, treas eck or cashier' s check, Q
a@@mom whose deposits are msurcd ederal agency, instrumentality @@

] any such check is drawn upon
orghtity; or (d) Electronic Funds Tran pon reinstatement by Borrower, rity Instrument and obligations X
*SiSecured hereby shall remain fully (g@@a e as if no acceleration had occurr wevet, this right to reinstate shalk@
d

- °\© not apply in the case of accel er Section 18 o o
: 6& 20. Sale of Note; Ch Loan Servicer; Notice of Grieva% The Note or a partial interest in th@
g

@@) (together with this Securi rument) can be sold one or more tir out prior notice to Borrower. A @1 ht
@ : result in a change in@ty (known as the "Loan Servicer,' t*collects Periodic Payments due @e Note
: and this Security Instrignent and performs other mortgage loai=Servicing obligations under the Note Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Serwcer, Borrower will be given written notice of the change which will

state the e and address of the new Loan Serviger, the address to which payments should be made and any other

infor RESPA requires in connection wu@ tice of transfer of servicing. If th@e is sold and thereafter
s serviced by a Loan Servicer o he purchaser of the Note, the u@

!

oan servicing obligations
\ rrower will remain with the L cer or be transferred to a success&

Serwcer and are not assumed

y the Note purchaser unless otheta rov1ded by the Note purchaser f@\
Neither Borrower nor L commence,-join, or be joined to @@lcml action (as either an md:wdug\o

_ @\ litigant or the member of a cl t arises from the other party’s actl® suant to this Security Instrument

O @ | ) @@Q
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© alleges that the other@y has breached any provision of, or@duty owed by reason of, this Securi@sﬁument,

until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tdke corrective action. If Applicable Lavprovides a time period which must elapse before certain action
be% , that time period will be deem %e reasonable for purposes of th: graph. The notice of %
n and opportunity to cure give ower pursuant to Section 22 lce of acceleration given @@
f§! rrower pursuant to Section 18 SK deemed to satisfy the notice and mty to take corrective action @
N J

ovisions of this Section 20. o

o @ 21. Hazardous Substance used in this Section 21: (a) "Ha

@&\ defined as toxic or hazardous ces, pollutants, or wastes by En
© gasoline, kerosene, other fl able or toxic peiroleum products, t @) his,
@@ materials containing Q&s or formaldehyde, and radioactgynals (b) "Environmental Law" megasfederal
laws and laws of the jiikisiliction where the Property is located elate to health, safety or environme rotection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

otherwise gigger an Environmental Cleanup. L
%er shall not cause or permit the pr use, disposal, storage, or release o Hazardous Substances, %
to release any Hazardous Subs @n or in the Property. Borrower sha do, nor allow anyone else @Q
t . anything affecting the Proper @@t is in violation of any Envirv Law, (b} which creates an
\gnvironmental Condition, or {¢) wh% we to the presence, use, or releas a azardous Substance, creates a
©\ condition that adversely aﬁ’ectg ue of the Property. The pro.ecfzd'<> o sentences shall not apply to th @
@\ presence, use, of storage on %@erw of small quantities of Hazard® stances that are generally recogsi;
to be appropriate to norm ential uses and to maintenance roperty (including, but not limj

hazardous substances i mer products)
© Borrower shallipromiptly give Lender written notice of«a) investigation, claim, demand, | r other
: action by any governmental or regulatory agency or private party involving the Property and any Hazar do Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not
limited to, any spilling, leaking, discharge, re]ease or threat of release of any Hazardous Substance, and (¢) any
conditi used by the presence, use or relea Hazardous Substance which advergely, affects the value of the
[t Borrower learns, or is notified @ overnmental or regulatory authori any private party, that

oval or other remediation of an dous Substance affecting the Pro 5 ecessary, Borrower shall
ptly take all necessary remedial in accordance with Environmental +Nothing herein shall create any
°E-obligation on Lender for an Envir al Cleanup. ° @ s

{@\ NON-UNIFORM C NTS. Borrower and Lender fu ovenant and agree as follows:

| @ 22. Acceleration; ies. ELender shall give nofice orrower prior te acceleration
| @ Borrower's breach covenant or agreement in this Secy strament (but not prior to accele
_ : Section 18 unless Applitable Law provides otherwise). The:gotice shall specify: (a) the default;

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the :
notice result in acceleration of the sums secuved by this Security Instrument and sale of the Property. The :
noti¢; @l further inform Borrower of the@: o reinstate after acceleration an ight to bring a court Q% i
@@o assert the non-existence of a any other defense of Borrow feration and sale, If the @ )
bt is not cured on or before thed pecified in the notice, Lender @an may reguire immediate
o Nayment in full of all sums secuy this Security Instrument withoug er demand and may invoke the f@\
@\QX power of sale and any other g es permitted by Applicable L%‘i der shall be entitied to collect ,@\
©
S O
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© expenses incurred in@suing the remedies provided in thi@lion 22, including, but not limited @asonable

attorneys' fecs and costs of title evidence.
If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default of the election to cause the Prope be sold and shall record such notice in each county in which
any p %ﬁe Property is located. Lender It%stee shall mail copies of such noﬁ@ e manner prescribed %
able Law to Borrower and to @ persons prescribed by Appli e@a . In the event Borrower @Q
not cure the default within the p hen prescribed by Applicable @ustw shall give public notice @
g@\)f i . ¢ (‘) After the time required by K&X
Applicable Law, Trustee, wit o deinand on Borrower, shall sell the Pap€rty at public auction to the highe XO
<h ¢ of sale in one or more parcels

e
@&\ bidder at the time and placelgnd
@ ~ but subject to any statutory righ @’)\ orrower to direct the order in whi e
@ Property, if consisti (\ everal known lots or parcels& be sold). Trustee may in au& with
@ Applicable Law, po@w sale of all or any parcel of the Propepty by public announcement at the d place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without apy covenant or
warranty, expressed or implied. The recitals in, the Trustee's deed shall be prima facje evidence of the truth
"

of the ents made therein. Trustee sha
e the sale, including, but not li
© decured by this Security Instrument; add (& any excess to the person or pers
' Nounty clerk of the county in which the
°@ 23, Reconveyance. Upon .‘.{\' nit of all sums secured by this Securi A
' frall-Surrender this Security Instrument,dh

@\Q to reconvey the Property and ‘f

Security Instrument to Trusiegs,]

@ entitled to it. Such pe
© fee for reconveying dperty, but only if the fee is paid t
and the charging of the'fee is permitted under Applicable Law.
24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed

to all the<title, power and duties conferred upon ’%stee herein and by Applicable Law. %
quest for Notices. Borrower re@ that copies of the hotices of default be sent to Borrower's Q
ros€ which is the Property Address. © )

&
N
S

OO GO | RN | )

o ©©©_ | ©©© | o
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© . BY SIGNING @0\)\! Botrower accepts and agrees @c terms and covenants centained u@s Security

Instrument and in any Rider executed by Borrower and recorded with it.
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