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Impact Fee Promissory Note and Security Agreement

THIS AGREEMENT isenteredthisd day of WI Af ,20ff between the

Washington County Water Conservancy District,hereinafterreferredtoas "District",and

ß + V ¼n h

hereinafterreferredtoas "Owner".

WHEREAS, theDistricthas establisheda water impact fee("IMPACT FEE") which is

requiredtobe paidattherecordingof subdivisionplats;and

WHEREAS, theOwner desirestorecorda plat,thelegaldescriptionofwhich isattached

heretoand incorporatedhereinby thisreferenceas ExhibitA (the"Property");and

WHEREAS, thepartiesdesiretoreachan arrangementtoallow Owner topostpone

payment of some or allof theIMPACT FEE untilafterrecordingofthesubdivisionplatwhile

providingfortheorderlypayment of fees;

NOW, THEREFORE, theDistrictand Owner agreeas follows:

1. The Owner executesthisagreement tobe recordedand which shallbe an encumbrance

upon each and everyresidentiallotand any common areaforwhich the IMPACT FEE istobe



charged.

2. The IMPACT FEE shallbe paidforeach residentiallotupon theearlierofthefollowing

events:

a. upon thesaleofthe lotby theOwner toa thirdparty;

b. upon theissuanceof a buildingpermitforconstructionon thelot;or

c. threeyearsfrom thedateofthisagreement.

3. The IMPACT FEE forcommon areasshallbe due and payableupon theearliestof

issuanceofa water meter forthecommon areaor threeyearsfrom thedateofthisagreement.

4. Iftherequirementofprovision2.a.,above,isnot met forany lotor ifprovision3 isnot

met,theIMPACT FEE shallbe immediatelydue and payableinfullforalllotsand allcommon

areainthesubdivision.

5. The amount paidwillbe theamount oftheapplicableIMPACT FEE ineffectatthetime

ofpayment.

6. This agreement willbe recordedsimultaneouslywiththerecordingofthefinalplatwith

theWashington County Recorder'sOffice.The Districtshallreleaseeach individuallotupon

thepayment oftheIMPACT FEE forthatlotassetforthabove.

7. IntheeventtheOwner has notpaid infulltheIMPACT FEES foralllotswithinthe

subdivisionwhen due and payableas setforthabove,theDistrictshallhave therightto

foreclosethePropertyas ifitwere a trustdeed,withalltherightsgrantedby the laws ofthe

Stateof Utah forforeclosureand shallalsobe entitledtorecoverallcostsincludingbutnot
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limitedtocourtcostsand attorney'sfees.

8. The partiesintend,declareand covenantthattheterms,conditions,agreementsand

covenantssetforthinthisAgreement shallrun with thelandand shallbind,and thebenefitsand

burdens shallinureto,thepartiesand theirrespectivesuccessorsand assigns.

WASHINGTON COUNTY WATER

CONSERVANCY DISTRICT:

By

OWNER:

By

Name: re ff C f f

Title:

STATE OF UTAH )
: ss.

COUNTY OF WASHINGTON )

On the 11 day of N4
y ,202-1 ,personallyappearedbeforeme

[NAME] eff C. de e ,the [TITLE]
N A

40|1v1 Þ1 s M W of [ENTITY NAME]
4 V £M VakhMonts i LL.(, ,who acknowledged tome thathe/sheexecuted

theforegoinginstrumenton behalfoftheCORPORATION/PARTNERSHIP/LLC/ENTITY, by
appropriateauthority,and thatthedocument was theactof CORPORATION/PARTNERSHIP/

LLC/ENTITY foritsstatedpurpose.

MINDY MEES NOTARY PUBLIC U
NotaryPublic
stateoruteh

MyCommissionExpiresOM8-2023
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ExhibitA

Allo'lotnumb rsd'Ô thræghd/d 7, inclusive,and allcommon areas,in

R e M wd*G N e c ¾ Phase I which islocatedinSection __,Township 42

South,Range & West, SLB&M, Washington County, Utah,as perplatthereofrecordedinthe
officeoftheWashington County Recorder,Stateof Utah.

DistrictInitials:

Owner Initials:
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