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CERTIFICATE OF INCORPORATION

@Q% Deidre M. Henderson, Li‘lt Governor of the State o@@, hereby certify ©©Q%
N

oo X X OP
@ GATEWAY AT SAN@@LOW, July 22, 2021, cor@@ﬁg with Section 17-23-20, gg\
©

©©© Utah Code Am@@@ 953, as amended. ©©© @@

Now, therefore, notice is hereby given to all whom it may concern that the

@@t there has been filed in g%e a notice of incorporatio@fg@URRICANE

attac@%js a true and correct copy %)@notice of incorporation, reé%@to above, on

©
@ with the Office of the Lie e@%t Governor pertaining to ICANE GATEWAY
AN ¢

X
o
L

0 2 ® 0
@@ AT SAND HOLLOW@ in Washington County, @@f Utah. g&\@}
© © © ©
Sh Sh & W
IN TIMONY WHEREOQOF, [ hav

hereunto set my hand, and affixed the Great
Seal of the State of Utah this 22% day of
July, 2021 at Salt Lake Utah. Q%

DEI @4 HENDERSON ©©©

Lie ant Governor
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TO: The Lieutenant Governor, State of Uta

@QOTICE IS HEREBY Gf@i@%t the City Council of the @g@y@ﬂmﬁcam, Utah (the @QQ
“Ceuncil™), acting in its capacity\a:n e creating entity for the G&% y at Sand Hollow Public0 \
0\ frastructure District No. 1 (:hé‘@ ict”}, at a regular meeting g-f ouncil, duly convened pursug XO
@%\@» to notice, on April 15, 202 ted a Resolution Providing fogithe Creation of a Public Infrastru
©
&

District, a true and corregtpopy of which is attached as Eé%@ “A" hereto and incorpo%@ is

reference herein (tt@tion Resolution”). @

A copy of the Final Local Entity Plat satisfying the applicable legal requirements as set forth in

Utah Code Ann. §17-23-20, approved as a ﬁn%:local entity plat by the Surveyor ¢f Washington County, %
Utah, i hed as EXHIBIT “B” hereto adid)incorporated by this reference. uncil hereby certifies Q

t uirements applicable to the @n of the District, as more partidu escribed in the Creation ©©
%& ution, have been met. The DiStcictis not anticipated to result in t b mployment of personnel. R f@\
o@ %) S @

2 5 \ 2 2 @
@\Q WHEREFORE, @unaﬂ hereby respectfully ré@% the issuance of a Certifé@of
@@ Incorporation pursuant in conformance with the pmv@@ of Utah Code Ann. §l7B-1§@

DATED thisng’jaay of z‘gﬁmy , 2021

CITY'COUNCIL, THE CITY OF CANE, UTAH,

% its capacity as the creatin: rity for the Q%
o i o ha P

eway at Sand Hollow Publi rastructore District
o@

9
N
S

@@

VERIFICATION

STATEOFUTAH )

CO@@@%F WASHINGTON @,?Q% @Q% @Q%

‘ NETS ©
\ S<> BSC ED AND SWORN (o befgr this | day of o g@\
0> . NG XO o N
O : W N
G ol e & &

GINDY BETEAQ NOTARY PUBLIC/

¥ S Ol Befzes,

i T oo

@ o @ X
D7 4844.9018.8261, v. 3 D
©§§ @@%

) ) ) S
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©©© ©©© ©©© Hurgicane, Utah
April 15, 2021

The City Council (the “C i1’} of the Hurricane City, L@the ‘City”), met in Q%
@ Hlar session (including b @ onic means) on April 15, @ t its regular meeting @@

© place in Hurricane, Utahx ., with the fo]lowmgQ ers of the Council being N\
. @ present: @ ) @
@{X\@) @Qéramall §%§ \©
@) (Manette Billings @@L‘ouncﬂ Member @©
@@ @QDarin Larson @ Council Member \3
Joseph Prete Council Member
Dave Sanders Council Member

Kevin Tervort Council Memb
oot S o7

@@%sc present: ©©

@ Kadei @\/ﬁlle Ci hager . 0©<@
@\Q @ete&g ‘%@{ecorder & N\
@@ Absent: ©©© @@ @@
%1. After the meeting had b y called to order and after ot o atters not pertinent Q%
Q s Resolution had bem ssed, the City Recorder ed to the Council a ©©
© Certificate of Compllan Open Meeting Law w1th t to this April 15, 2021,
\ meeting, a copy of w attached hereto as Exhibit F{@ ®0
hereupo X following Resolution was duced in writing, read in
pursuant tg uly made by Council M. and seconded unc1l
@ Member adopted by the follow

ave: DArin LN, D«M Eamler& 4 Kewin Tervort .
Q@@ NAY: Nm@@@n iy $ 4 Jog@@@i&/ @QQ -

) °\6@\ The resolution 4 ater signed by the Chair orded by the City Record @}f&
@\Q the official record e City. The resolution i IS 5@
©
@@

@@Q% @@Q% @@Q% @@Q%
\@\ 8140166261,v.3

@
Sh S
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) N RESOLUT 021 @@
A RESOLUTION OF THE CITY COUNCIL (THE “COUNCIL”) OF THE
CITY OF HURRICANE, UTAH (THE “CITY”), PROVIDING FOR THE
Q% CREATION OF GATEWAY AT SAND HOLLOW PUBLIC Sy
P INFRASTRUCTURE (DISTRICT NO. 1 (THE © ™) AS AN R
N\ INDEPENDENT.BOBY CORPORATE AND POLITIC; AUTHORIZING @ |
0 AND APPROVING A GOVERNING DOCUMENT AND INTERLOCAL . o>
EXATION AREA; , )

g{g\@) AGREE > APPROVING OF A
© APPO G A BOARD OF TRUSTEES; AUTHORIZING OTHER

O D NTS IN CONNECTIO REWITH; AND RELA @
W M%nzas. @

WHEREAS, a petition (the “Petition™) was filed with the City requesting adoption

@%resoluﬁon the approval of the.éreation of three separate public infrastructure districts %
O Q

rsuant to the Public Infrast istrict Act, Title UB}?@%@ Part 12, Utah Code

@ Annotated 1953, as amen e “PID Act”) and relevant $'of the Limited Purpose @@
opether with the PID Act, the

o {@\ Local Government Entities - Local Districts, Title 17B K

o\@ “Act™) within the 'eg of‘,the City and approve Y exa.tion area (the “Annexfti@
@ Area™) which “of the districts may annex ein without further appr

<\© hearings o t%@ity or the Councit, as further désgribed in Governing Document its
© A and C reinafter defined) for the of financing public inﬁ‘as@@fe costs;

and

WHEREAS, pursuant to the terms of the Act, the City may create one or more
@blic infrastructure districts ption of a resolution of the cil and with consent %
©© of 100% of all surface owners proposed to be i in the District (the Q

(13 Lbl ©
Property Owners”), amQ
o @ op l'ty s ' @ . \ . X@

%
@@ WHEREA '*\C,-\ Petition, containing the ¢o & such Property Owners hag
@) certified by the-Retorder of the City pursuant to ct and it is in the best interes e

$ that the creation of the D@ ict-be authorized in the manner r the

WHEREAS, the City prior to consideration of this Resolution, a public hearing was
eld to receive input from the public regarding the creation of the District and the Property
@Q wners have waived the 60 @r test period pursuant to Sccti@B-Za—l 204 of the PID Q%
©

Act; and ©
N . \Q " . \©
WHERE@;@ necessary to authorize the on of the District under and iy,

@
C%\C@ e (abthori e
& compliance wi aws of the State of Utah a horize other actions 1n co

© therewith; z@@ @@ ®
REAS, the governance of the Bistrict shall be in accordance w e PID Act

and the terms of a governing document (the “Governing Document™} attached hereto as
Exhibit B and an Interlocal Agreement between the City and the District, attached to the

%oveming Document as Gov@' g Document Exhibit D; and
N AN \Q ©
@

o o@ 4844-0018-8261, v. 3 k K 2 \
&® & 2 Q%\@\@ O
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O O
@ WH S, pursuant lo the requ@ts of the Act, there shal%i%@lgned,
© authenticated; and submitted to the Office of'tite Lieutenant Governor of the Stite of Utah
a Notice of Boundary Action attached hereto as Exhibit C (the “Boundary Notice™) and a
Final Entity Plat to be attached thereto as Boundary Notice Exhibit B (the “Plat™).

@Q NOW, THEREFOR@ RESOLVED BY THE , AS FOLLOWS:

AN 1. Terms defined in the foregoing recitals shalbhave the same meaning whea(@x
X @@ used herein. All a eretofore taken (not inc nt with the provisions of
g{x\ Resolution) by th@ ncil and by officers of the 1l directed toward the creatd
<\@) establis}unent@ District, are hereby ratifie@;l—oved and confirmed. @

@ 2. The District is hereby creat@as a local district in accordance with the
Goveming Document and the Act. The boundaries of the District shall be as set forth in

tl%Goveming Document and the %\t. % %
@Q @@e X

3. Pursuant to ms of the PID Act, the Cm@ s hereby approve the ©©
\Q annexation of any area %it ut the Annexation Area Bou

> any further action of t uncil or the City and ful“cheﬁrx
° within the Imtiale ¢t Boundaries (as defi
@ ithin the Initial Boundari defi i
Q@ % nd

tes into the District without
'oves withdrawal of any a@f@

the Governing Documenty

Annexation Are, aries from the District ut any further action, heari or

resolutions ouncil or the City, upon ¢ nce with the terms of thc@ct and
© the Goverini ocument,
4, The Council does hereby authorize the District to provide services relating

tothe financing and construction %l‘jblic infrastructure within the %nexation Area upon %
Hexation thereof into the Disfidt dvithout further request of strict to the City to @Q
©®p ovide such service unde -1-407, Utah Code Am1o< d 1953 or resolutions of the \©
City under 17B-1-408, Utah Code Annotated 1953. .
! ey S @

%0 O :
@@x 5. It i %y found and determined @ Council that the creation 6@&@3
© District is appr te to the general welfare, grder and security of the Cit @ the
@@ orgaﬂzati@@he District pursuant to the P@@t is hereby approved.

6. The Governing Document and the Interlocal Agreement in the form

presented to this meeting and attached hereto as Exhibits B and Governing Document
ibit D are hereby authorized@% approved and the District ¢ governed by the @Q%
©@§rms thereof and apphcable@@ ©@ @

7. The DistrighBoard are hereby appointed.ag#ollows: 5 0\
o ! ©

o O X .
@@\@ (a@@%ee I - Tim Tippett for an é@qm-year term. @@@
@@ @@) Trustee 2 — Brent Moser @@im’tial six-year term. ©©

{c) Trustee 3 — Jason Curtis for an initial four-year term.

<& @©® |
o é@\ 4829-0598-6789, v. 2 : f@\ 3 K 6@\ Ny
O o\@)\
& &

S N
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© @) Such terms shall commeﬁ@ the date of issvance of a (@te of

Creation by the Office of the Lieutenant Govemor of the State of Utah

3

8. The Council does hereby authorize the Mayor or a Council Member to :
@ute the Boundary Notice in @anﬁally the form attached as Exdiibit C and such other %
©® cuments as shall be requ@ nalize the actions contempl ein on behalf of the Q
6&\ Council for subinission txt ffice of the Lieutenant Goyetngr of the State of Utah. \©® ;
Ly o @ .

or, . . 2 . . o
\\eertification of the creation, District by the Office of tjﬁ@
s to

@
Q{X\@ 9. Prigg €0)
@ Lieutenant Gov ~of the State of Utah, the Cou oes hereby authorize the M
@@ Council M
the Gover@

Jor the City Manager to mak corrections, deletions, or addifiv
ocument, the Interlocal Ag nt, and the Boundary Notic@ other
document herein authorized and approved (including, but not limited to, corrections to the
property descriptions therein contained) which may be necessary to conform the same to
e%bintent hereof, to correct errorg gr omissions therein, to completg the same, to remove
©@1 iguities therefrom, or to C the same to other provisio %said instruments, to %
@ the provisions of this Resolutiprr or any resolution adopted E@J@@Nﬂdl or the provisions @Q
. g@\ of the laws of the State ah or the United States (prov'x that the debt and mill levy \©
N limitations establish rein may not be modified opl&@‘l to this provision). @\O

& \ s
©© 10. oard of Trustees of the ¢t (the “District Board”) is y
© authorize@@ directed to record such @1 iing Document with the er of
0

Washingtoir County within 30 days of the\issuance of an issuance of the ficate of
Creation by the Office of the Lieutenant Governor of the State of Utah.

11.  If any section, p aph, clause or provision of this Resolution shall for %

) Sany reason be held to be invalidof unenforceable, the invalidity arun nforceability of such
© section, paragraph, cla e@provision shall not affect any femaining provisions of @@

) @{@\ this Resolution. ) . @ . {@\ . @
g@\ © L@ o e @EN
® 12. &@cts, orders and resolutnons,g@ arts thereof in conflict w@ﬁs
@@ Resoluti@@ the same are hereby, resci@@ @)

135 This resolution shall take e@t immediately. ©

AN
@ 0 @\@\ @ X
S

4829-0598-6789,v.2 @ 4 O\ 5 AN
O @}@ @

S @ﬁ\'@%
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CITY OF HURRICANE, UTAH

. ey
oy o el
) o@ Mayor @

NG
©®© ©®©
N N
@©® @©®
B D
0\@ OXQ
S S
QQQ% @@Q%
0\@ OXQ
S o
@©® @©®
B D7
0\@ OXQ
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@@ (Here'follows other business not pe@@% the above.) ©©© :
Pursuant to motion duly made and seconded, the meeting of the/Board of the City
journed. % _;
ik e
B S
©o\© < e .
© |
QQ A’ITEST:\BQ ©©
AN |
QO@@ °\@\@
S o°
QQQ% ©©Q%
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. 88,
COUNTY OF WASHINGTON )

% [, Cindy Beteag, the mn ed duly qualified and actil@%ity Recorder of the Q%
@ity of Hurricane, Utah (* ’), do hereby certify as fol@@ ©©

©®

. g@\ The foregoing are a true, correct, and 0%@XJI&@ copy of the recordo K@X
N©) proceedings of the £ty Council (the “the Comcil”%@and taken at a lawful meeti
Q{X\ the Council on 15, 2021, commencing at t ur of 6:00 p.m., as record e
©© regular offici k of the proceedings of: t@ ouncil kept in my office; @said
@ proceedin@ere duly had and taken as ther@i&hown, and the meeting therein'shown was

duly held, and the persons therein were present at said meeting as therein shown.
% All members of the Councﬂ%'ere duly notified of said meeting, pursuant to law.

@@ IN WITNESS WHB@’QQ, I have hereunto set my h@d affixed the seal of the
City, this April 15, 2021,
[+3 \ y P < \ [+3 6@\ <

@
o O

O
© ©®(JW Bl
DY DY o L

City ReéYorder

N ) ) . @,\
o @ @ ., @ o \

0\@{@\ 4820-0598-6789, v. 2 ‘{@\ 7

O

@@
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CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

% Olhd\l W/\ th c§%lersngnr—:.d of the City of Hn@xm Utah (the “the

ty”), do hereby’ certify e written public notice 0 ¢énda, date, time and @Q% !
. place of the regular mee&g ld by the Council (the “Cau ’) on Apnl 15, 2021, not '
. ®@ less than 24 hours m ance of the meeting. The pubh@we was given in compliancg &&X
G{X\ with the require the Utah Open and Public @@ gs Act, Section 52-4-202, @
@) Code Annotate , as amended, by: ®

@ \B (a} By causing a Notlce& form attached hereto as S@e 1,to

be posted at the City’s principal offices at least twenty-four (24) hours prior to the
convening of the meeting, sald Notice having continuously remained so posted and

available for public inspectidn until the completion of the meeting; and
oN @ S Q% :
@ (b) By g a copy of such Notice, i rm attached hereto as ©
o g@\ Schedule 1 1 e published on the Public Notice Website \©
@\Q\ (http l/p v) at least twenty-four (24) @é@ prior to the convening of th&@
©

meetmg @\ @@
@Q In @n the Notice of 2021 Annya ©%mg Schedule for the Board g@@ched

hereto as Schedule 2) was given specifying t date, time and place of the re meetings
of the Co nc1l of the City to be held during the year, by causing said Notice to be (i) posted
7—0 20 at the principal office of the City, (u) prowded to at least one
@%\/vspape f general cxrcu@wnﬂun the geographic jurisdiction of the City on %
© \ P2 ?—'—l' ZDZ-L i) published on the U ic Notice Website ©Q
(http://pmn.utah. gov) e current calendar year @

Q%\Q IN WI‘W@ HEREOF I have hereun bed my official signature lﬁg&x
@ April 15,2021 C% g&\

S S S (i Beleasy

City Recorder N~

AN N

G . PN

@@@0 ©@®@ fﬁ\\@@ «{i\é}@\
©
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Bramall \@Q Clty of \{f"?‘.' ane

City Manager Cr’ty Councit

Kaden DeMille Nanette Billings
% % Josoph Prat %
N S
H @ne City Council Me@ AN
NE Agenda . ©\ N @@’
&> & &
® April 15, 2021 ©©
) 4:00 RN N
City Council Chambers 147 N 870 W, Hurricane

Notice is hereby given that the City Council will hold a Regular Meeting in the City Council Chambers 147 N 870 W,
Hurric UT. This meeting will also be availahl

%la GoToMeeting. To join the meetin can do the following: 1. %
o ‘@ p and enter Access Code 11165 . Visit ©Q
ok /e 2. 111653501 3. Dial 1(872) 240-3212 @ ter Access Code 211653501
\ e taken followed by the Pledge of Allegiancéland prayer by invitation. \
% @ THOSE WISHING TO SPEAK> G PUBLIC FORUM MUST SIGN IN HE RECORDER BY 6:00 P.M. 0@
© @ el i ol h @x@
Q@\ AGENDA N @3@ @XQ
@@ 4:00 p.m. Work Meet ater for today and tomorro tation-Ken Richins @@
5:00 p.m. Pre-meeting - Discussion of Agenda Items, Department Reports
6:00 p.m. - Call to Order

APprov@ninutes; February 18, 2021 and 2, 2021 special meeting Q% Q%
Pr@@ on of LPGA ads ©© ©© @@

. @15 p-m. = Public Forum — Comme Aty

s from Public
Please Note: In order to be considegat it ryone attending the meeting and to more clps

g%\Q be limited to 2 minutes per perso ‘;;{'-..z . A spokesperson representing a group tp g

i
spesk. Repetitious commenta% Al'hot be zllowed. If you need additional time, pledse re

ely-follow the published agenda, public com n@@
arize their concerns will be allowed 5 minu
ore
@ 5:00 p.m. the Wednesday l@ @
@ " OLD BUSINESS © @ ©

1. Consideration and possible approval on an Amended Final Plat for Zion's Gate Estates, Phase 2 Lots
54 & 55 Amended. Vincent Blackmore Applicant.

NEW BUSINESS @g Q% Q%
nsideration and possible apprevdl Bfthe first amended Interlocal \ﬁf, nt Supporting the ©©

Renewed Mojave Desert Tortoi cidental Take Permit {ssued tx ington County \

- g@\ 2. Re-appointment of Miche ud to the Planning Commissio
3 5

o @ . Consideration and po ble2 pproval for a Final Site Plan ollow RV, located at SR 9 a \@
@ Rlington Parkway. dalPatel Applicant, Jeff Mathis Age
@ 4. Consideration

{at for Zion Village Townho
@Q Phase 2 Amended #2. Jay Rice Applicant.

5. Consideration and possible approval on an Amended Final Plat for Tava Resort at Sand Hollow Phase
1 Amended. Brian Barro Applicant, Jared Madsen Agent

©©>Q§S WEB

o
\* possible approval on an Amend$

i\

N West » Hurricane, UT « 84737 @ Q 5
635-2811 » Fax: {435) 635-4284 @) O
urricarle.cornlcategories/rnavor/city-counc@ @

o e X
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@@ Hurricane City Council Agenda -2- AN
A W

6. Public Hearing to take comments on:
The proposed creation of the Gatgway at Sand Hollow Public Infrastructure District No. 1, :
Q Gateway at Sand Hollow Publi structure District No. 2, and G@%\: at Sand Hollow %
@ Public Infrastructure Dis@){V 3 (the “Proposed Districts”) a @ ow for public input on @Q
\© (i) whether the requeste ice is needed in the area of th%;@u able Proposed District, (ii)
S ' her the servic ld be provi by the City or the ed District, and (iil} all
@ whather the servicg provided by the City o °@05 strict, and {iil} a other0®

d matters relating t Proposed Districts. o PN § @
7. Consideration and po approval of a resolution cream@way at Sand Hollow Public
© Infrastructure Dis

@ 0. 1, (the “Proposed Districts”), ting boards of trustees therefor,
@ approving_gov@ documents for the Proposed Dis , approving interlocal agreemen %@t the
City and the Proposed Districts, approving of an ann tion area, and all other matters relating to the

creation of the Proposed Districts.
8. Consideration and possible approval of a resolution creating Gateway at Sand Hollow Public

yEp Structure District No. 2 {the “Pro Districts”), appointing boards of ﬁ%}ees therefor, %
proving governing documents for, roposed Districts, approving int lagreements with the Q
er

&
© City and the Proposed Districts, appyoving of an annexation area, and @ matters relating to the ©©

. {@X creation of the Propose'd "b . \
( h

o 9. Consideration and possible'approval of a resolution creating Gatt iy at Sand Hollow Public > @
N )y O
@@ Infrastructure Distri the “Proposed Districts”), ap QQ iig boards of trustees therefor,

@ approving governi cuments for the Proposed Distri O pproving interfocal agreements wj e
© City and the Rgo d Districts, approving of an an@n area, and all other matters re o the
creation of the Proposed Districts.

10. Consideration and possible approval of a Resolution for the Final Plat Roadway Dedication for 2600
West-Fay Reber

11. \deration and possible approval of aga\Ordinance amending rules and s@%tions pertaining to %
lic and private fire hydrants-lo&%&te
@. Mayor, Council and Staff report@ ©® @@Q
. g@\ 13. Closed Session . @ N\ N
o ¢ @

x o
g%\Q 14. Adjournment °x© o\® . ©\
© I hereby certify that the above notice sted to the city website, (gww.cityg!hgrrica@] posted ta the state public notice website, an “
@ following locations: @ @
@ 1. Clty office - 147 North 37@, Hurricane, UT @ ©

2. The Post Office = 1075 West 100 North, Hurricane, UT

3. The library - 36 South 300 West, Hurricane, UT
for the City Recorder
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The City Council is scheduled to meet on the following dates:
| January 7 & 24, February 4 & 18, Maic 18, April 1 & 15, Ma 20, June 3 & 17, Jul

B1&1S, st 5 & 19, September , October 7 & 21, No 4 & 18, and Decem&eé})
& 16 etings are held at 5:00 puni=at 147 North 870 West. . ‘

LB el o &
O ol ©§§

§ The Planning Commiss@ls scheduled to meet o @ollowillg dates: N\
@ January 14 & 27, February 11 & 24, March 11 & ﬁ@ pril 8 & 28, May 13 & 267 June 10 & 23,
J July 8 & 28, August 12 & 25, September 9 & 22, October 14 & 27, November 17, and
I December 9, Meetings are held at 6:00 p.% at 147 North 870 West. %
=

@Q% @)Q S
Board is scheduled tomggt on the following dates:,

Y The 3 NS
1 Ja 26, February 23, March$0; April 27, May 25, Ju @9, Tuly 27, August 31, S@m er
1:28,-October 26 and Novem@ and December 28. M gs are held at 3:00 p.m. @526

West 600 North, ©© @Q ©©

January 26, uary 23, March 30, Apri May 25, June 29, Jul %ugust 31, September
4 28, Oct and November 30 an mber 28. Meetings a\ d at 6:00 p.m. at 646 N
West 600-North, AN “ D 50>
. 0@ 2 @0 °\®
. Aldrport Board meetin scheduled for the foll g dates: @
¥January 19, February | ch 16, April 20, May 1 Qune 15, July 20, August J9\September

@ 2 1, October 19, Nove 16, and December 21. tings are held at 9:00 a.m. &t 147 North
870 West,

The Water Board meetings are schedulejd%%r the following dates:

Q% @Q% @@Q%

S >
N, All meetings are open égge public. Agendas are posted on the city website: °@

| SO cityofhurricane.co on the Utah Public Notiderwebsite: pmn.utah.gov @\@
@@ Any meetin dule changes will be p at these same sites,

X @@ @Q ©©©
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A. Purnose and Intent.

Q% The District is an inde %t unit of local government, s te and distinct from %
tlie £ity, and, except as may oth be provided for by State o Mlaw or this Governing @Q
. \roument, its activities are su ii& as they may deviaie in a XQ
. @O material matter from the re Hrérients of the Governing Docéu > Tt is intended that the Distrie/()

will provide a part or a e Public Improvements fi 1se and benefit of all anticip

@) inhabitants and taxpayérs of the District. The primary parpose of the District will be to ce
§ d

ct-to review by the City only

©© the construction ¢ Public Improvements. T trict is not being created t(@ € any
ongoing operationsand maintenance services.

Need for the District.

@Q There are currently @@er governmental entities, @@@ the City, located in ©Q%
easib
e
0%

¢ or practical to undertake

\Fl mmediate vicinity of the Districk that consider it desirable, i
@ e planning, design, acqui h, construction installation, spelocation, redevelopment, agdK&\
@\@ financing of the Public Iy ments needed for the Proje .-\ nation of the District is ther@f@o
® necessary in order for { lic Improvements required as\\ he Project to be provided int st
@@ econonic marmer© e. @@ @@
C. Obiective of the City Regarding District’s Governing Document.

The City’s objective in ag%oving the Governing Document for the District is to
aut@ the District to provide for @ nning, design, acquisition, %%ruction, installation, %
@ tion and redevelopment of (}ie Bublic Improvements from theprogeeds of Debt to be issued @Q
. ¢&\by the District. All Debt is expectéd to be repaid by taxes imp%e nd collected for no longer X@
o @O than the Maximum Debt | vy limposition Term for res @hal properties and at a tax m@
\ levy no higher than th imum Debt Mill Levy forzgomimercial and residential propgkies,
ents. Debt which is issue in these parameters and, & er

©©> and/or repaid by Ass€sy
@ described in th@cial Plan, will insulate pﬁ@ owners from excessive ta @ ens to

support the serviciiig of the Debt and will result in a-timely and reasonable dischargg.ef the Debt.

This Governing Document js intended to establish a limited purpose for the District
and @ it financial constraints that areSbt to be violated under any circumstances. The primary %
is to provide for the Pu@!‘iﬂ provements associated Wii? opment and regional ©Q

0D

\@@ds. Although the District haswathority to directly provide publiciimprovements, the District

°{>"also has the authority to e tax revenues to an int@r%l entity that provides pubolig@\
O

«° improvements. : o N N

S & (> -

@ It 1 tent of the District to disso on payment or defeasance Debt

© incurred or upo etermination that adequate provision has been made for the payment of all
Debt.

%0 The District shall be autherized to finance the Public lmprovements that can be
ﬁn@ m Debt to be repaid from A@ ments or from tax revenues @cted from a mill levy %
< O <

® ©
. @\ ) \Q i \© \©
& O O O

W N OV N
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@@ which shall not ex@he Maximum Debt Mill Le& taxable properties and whib@@all not

exceed the Maximum Debt Mill Levy Imposition Term on taxable properties. It is the intent of
this Governing Document to assure to the extent possible that no taxable property bear an

economi%urden that is greater than that agsociated with the Maximum Debt Mill Levy in amoun! %
and th@ taxable property bear an ecotiomic burden that is greater tha thssociated with the ©Q
1 Debt Mill Levy Impositj 11m in duration even under @;@uptcy or other unusual
itaations.  Generally, the cost ublic Improvements that not be funded within the:-u;> \
é){%mmeters are not costs to ?e y the District. X é}o . @}K@
) \ \ \
©§{§\ IL. DEFINITIONS@% ©6§ @)6§
©© In this Gov@ng Document, the following t@ shall have the meanings indic below,

unless the context hereof clearly requires otherwise:

&%exation Area_Boundaries: ans the boundaries of the described in the %
@u xation Area Boundary M: % h have been approved b ity for annexation or @Q
© ithdrawal from or into one@ e Districts upon the meeting@ceﬂain requirements. @

AN

N Annexation Area Boundaiy Map: means the map atid¢hed hereto as Exhibit Q—@\f@
@\Q describing the pro roposed for annexation withinthe District. @
@@) © ©

© Approved D ment Plan: means a Pre@?@ry Development Plan or o@ ocess
established bythe City for identifying, among other things, Public Improvements ecessary
for facilitating development for property within the District Area as approved by the City
putsuant to the City Code and as amended pursuant to the City Code from time to time.
urposes of this Governing nent, the Ordinance Amen@w Zoning Map for Q%
roject approved on July shall constitute an Appn@ velopment Plan. @@

. 6@\ Assessment: means ass@@nts levied in an assessmentﬁ&%created within the District. - @

; o O
Board: means the 6@01‘ trustees of the District. ©g@\© ©§§\

@@ Bond, Bong% @cbt: means bonds or othe@atiom, including loans of operty
owner, for the payment of which the District has promised to impose an ad valorem

property tax mill levy, and/or collect Assessments.

means Hurricane City, Utal %
@@1 eans Huir ity ©@% @Q

© City Code: means the Cit&@e of Hurricane City, Utah. \Q

@@

o \ , U “ 0\
@@{@ City Council: mean @@y Council of Hurricane Cj ah. @\Q\f&
<\©) District: meani@ ateway at Sand Hollow Pu frastructure District. ©©
© District Area™ means the property within anitial District Boundary Map and the

Annexation Area Boundary Map.

@©® ¢S
) Q\@\ @ 2 X 0>

@ 4847-7548-1821, v. 4
©©

W
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@@ Districts: @gs collectively, the Distri@@w Gateway at Sand HQ@ Public

Infrastructure District No. 2, and The Gateway at Sand Hollow Public Infrastructure
District No. 3, contemplated to be created contemporaneously with one another.

%ﬁl User: means any owner, w@&f@%nt of any owner, of any taxa@mpmvemem within %
©® the District, who is intende@;@k ome burdened by the impgsi f ad valorem property @Q
. taxes subject to the iiifum Debt Mill Levy. By way~of illustration, a resident XQ
X @@ homeowner, renter, &mial property owner, or con ial tenant is an End User. Thelp
& N business entity tl‘% structs homes or commerci%& ctures is not an End User. °\©

@@ Fees: me@@ﬁ@fee imposed by the Distri@@ dministrative services pr% y the

District.

Financial Plan: means the Financial Plan described in Section VIII which describes (i) the

ential means whereby the Publig Improvements may be ﬁnanc%(ii) how the Debt is %
Q) xpected to be incurred; and (i e estimated operating reve rived from property Q

© taxes for the first budget year Q
s O ¢

o ©<@ gation ;; " means a Debt that is dirg @yable from and secured by 0\
@\ faxes that are levied by the Di nd does not include Limit
©<\© Debt. ©© @@
Govemin@ocumem: means this Govem@Document for the District ap;@ed by the

City Council.
@veming Document Amendn@ means an amendment to t overning Document %
©® pproved by the City Couneiliwiccordance with the City’s nce and the applicable ©Q
N\ state law and approved % Board in accordance with a&]@ﬁ le state law. \©
- @ N °, S
°\® Initial District Bo @: means the boundaries of4 @a described in the Initial Digtﬁgo
é@ Boundary Map N\ N
S NS O ®
@ Initial Di‘&tﬁ%; Boundary Map: means thc@attaohcd hereto as Exhibit@cribing

the District’s initial boundaries.

g:imited Tax Debt: means a debi%at is directly payable from and secured by ad valorem %
perty taxes that are levied e District which may not e@ the Maximum Debt
©@Q§Aill Levy. @@Q ©© @QQ

K @ Local District Act: é@} Title 17B of the Utah Cod rended from time to time. \
& 9 ko o it ol
® Maximum De | Levy: means the maxim ill levy the District is permii%@ to
@@ i : ent of Debt as set forth in Segtign VIILC below. ©©>

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
a mill levy for any given series of bonds as set forth in Section VIII.D betow.

@Q@

A » »

& r X 0
& & : ;
B 4847-7548-1821, v. 4 N

& &8
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@Q Municipalﬁéﬁ'sor: means a consultant thﬁ@%x) advises Utaly governmentakh.giitities on
matters relating to the issuance of securities by Utah governmental entities, including
matters such as the pricing, sales and marketing of such securities and the procuring of
d ratings, credit enhancement % insurance in respect of such seeurities; (ii) shall be %
rdividual listed as a publi @ ce advisor in the Bond Buger’s’ Municipal Market ©Q

b
©®%ace; and (iii) is not an off@ employee of the District. © \©

°<@\ Project: means the <>de&f@ment or property commonly 1 ed to as the Gateway at Sgr@{@
°\© Hollow. @@ g{x\ N

©
©©> PID Act: mﬁ@tle 17D, Chapter 4 of the de, as amended from tim ﬁ%e and
@ any succesSor statute thereto (references t e PID Act herein are as shalf become
effective on May 5, 2021).

Pﬁlic Improvements: means a paitior all of the improvements authetized to be planned, %
) signed, acquired, constructe led, relocated, redevelop inanced as generally @Q
described 1in the Local Disl@ ct, except as specifically litaited in Section V below to @

\ serve the future taxpa){)e:]d inhabitants of the Districto@ as determined by the Board, f@\
NG NG

5 2 x 2
\© Regional Improv%%@: means Public Improvemel@@% facilities that benefit the D@t@
Area and whic@@ o be financed pursuant m@S@n VII below. ©©©)

Taxable Property: means real or pe§°sonal property within the Distri%tArea subject to ad

S

State: meanstthe State of Utah.

rem taxes imposed by the Digtfiéy.

N
©©Trustee: means a 1nember§@bQOard. \©© X@
. ®@ Utah Code: means tb@@ Code Annotated 1953, a a\@gf%cd. o\é@
&, S B &

BOUNDARIESC) ©
S P e i
The area of thie Initial District Boundaries inclides approximately seven hundr twenty-

one (721.493) acres and the total area proposed to be included in the Annexation Area Boundaries

is approximately eight hundred and nine (309.121) acres and includes all property within the
District, ell as an additional approxir@y eighty-eight (87.628) acre@egal description of Q%
the-Inigal District Boundaries and the @hisexation Area Boundaries is-aftiched hereto as Exhibit @@
%ﬂ vicinity map is attached hereto-#s Exhibit B. A map of thednitial District Boundaries and

iexation Area Boundaries &. ched hereto as Exhibit C. @K& nticipated that the District’S’\f@\

&

°\® oundaries may change fr e Lo time as it undergoes ions and withdrawals pur@
©@ to Section 17B-4-201, U@ode, subject to Article V be @

N Iv. PROPOSQS)Q LAND _ USE/POPUBATION PROJECTIONS/ASSESSED

VALUATION
The District Area consists of ap@gximately two thousand (2 acres of mostly %
G . ; SSC ti istrict A buj i :
undevelGped land. The current assesse @L ion of the District Area a out, is expected to ©>Q

) ©
@ 4847-7548-1821, v. 4 g%\
© ©

S N

> >

4 ) ©\ , @
N D
©€§ ©€§
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@Q be sufficicnt fo r@a@%bly discharge the Debt un@ﬁ Financial Plan. The popl@ of the
District at build-out is estimated to be approximately 20,000 people.

proval of this Governing Dogument by the City does not imply approval of the
dev rent of a specific area withir t%%istricl, nor does it imply a 1 of the number of %
rgsidential units or the total site/ﬂ@ of commercial or industr@&ings identified in this @Q
overning Document or any of ﬁ%e xhibits attached thereto, unleﬁ same is contained within @

@

. “x©an Approved Development 0
\© N O@} o @
© V. DESCRIPTION.OF PROPOSED POWERS ME ROVEMENTS AND SERVICE.

O 8 =
@ A. Po@s of the District and Govemh@ﬁo\cument Amendment. \BQ
The District shall have the power and authority to provide the Public Improvements
withh@ without the boundaries of th Ql%)ilstrict as such power and authq%;ll is described in the %
]@ strict Act, and other applic Q@@a ites, common law and the @t ition, subject to the Q
linftations set forth herein. @

o \

o ©\ 1. A\ Operations and Maintenanc itation. The purpose of @
@\ District is to p}%@, design, acquire, construct 1, relocate, redevelop and fi
©© the Public ﬁ@ovements. The District shal cate the Public Improvementst the
© City or athgr appropriate public entity or Q§§fs association in a manner ¢ nt with
the Approved Development Plan and other rules and regulations of the” City and

applicable provisions of the City Code. Trails which are interconnected with a city or
Qgegional trail system shall be open to the public free of charge and on the same basis as
Q esidents and owners of taxab@operty within the District. Q %
cP OF FOY =oN
\/ 2. Improvements’ Limitation. Notwithstan 11@he provisions of Section @
°@ .A.1 above, without writt%%horization of the City, the- ict shall not be authorized J@
o\© finance the costs of any %@/cmcnts or facilities which @@ e ultimately owned by one@@&@

Districts. © ® S
3.©©Construction Standards Li@{(’ @Qn The District will ensure B@ﬁ}s Public

Improvements are designed and constructed in accordance with the standards and specifications
of the City and of other governmental entities having proper jurisdiction. The District will obtain
the City3s approval of civil engineerin ns and will obtain applicable %mits for construction
@ mstatlation of Public Improvem@or to performing such worl©

S

ot o
. g&\ 4. Procuremient. The District shall be subjecttothe Utah Procurement Code,\
o @\O Title 63G, Chapter 6a. Nop#ifistanding this requirement, the:District may acquire completed@

@\ partially completed im ents for fair market value % sonably determined by a sur¥;
© or cngineer that the g@ mploys or engages. ®) ®

O

© 5. Privately Placed Debt Limitation. Prior to the issuance of privately
placed Debt, the District shall obtain the certification of a Municipal Advisor substantially as

follows:
@Q @Q%
N N » N
0 NS . .
©§{§\® 4847-7548-1821, v. 4 g&\@}o > ®®@ @
& K ©

W N
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irexation Area Boundaries int istrict. Such area may o1
. . 13
° taining consent of all prop I ners and registered voters,

%\QX be annexed and the passa% resolution of the Board ap
©©

O

o@‘ comparable hi eld securities; and (2) the ure of [insert X @}&@
designationZofithe Debt], including matun‘lig% early redemption g{x\
©©

0@ o@ 0©\
N N N

W@l am] a Municipal Advis&ﬁn the meaning of the ©©

District’s Governing Document.

We [I] certify that (1) the net effective interest rate to be bome by
Q% [insert the designation o@ Debt] does not exceed a refispnable
© current [tax-exemp able] interest rate, using crj eemed

© appropriate by v ¢] and based upon our [l‘h% nalysis of

provisim@' reasonable considering the f’@ cial circumstances of
the @f@k : @@ @
6. Annexation and Withdrawal,
% (a)  The District&gall not include within any of their boundaries any

properﬁ%) tside the District Area wit @‘ ie prior written consent o ity. The City, by
re and this Governing Doc , has consented to the anneXatipn of any area within the
e Di

g such annexation. N

*(’:n\© The City, by resoh@and this Governing Do"@?, has
consented to the wiﬁlrawal of any area within the District Boundaries from the Distiiét. Such
area mmay only be withdrawn upon the District obtaining consent of all propesty owners and

registered voters, if any, within the area proposed to be withdrawn and the pa sage of a resolution
of the approving such annexation. % Q

© (<) An& 1 Ce?cation or withdrawal sha&@@% accordance with the
o @ 0@

. ﬁé\quirements of the PID Act.

W

&
D
©<\©@

O
N
@ﬁ

& <
@ City a description of t
©

onsent to the organization of public infrastructure distri
o m&thin the District Area which verlap the boundaries of the. ict unless the aggregate mil

N

ised District Boundaries. ©© @

(e) Annexation or withdrawal of any area in accordance with™V.A.6(a)
and (b) shall not constitute an amendment of this Governing Document.

%D 7. Overlap Limitatio csl%le Districts shall not impose gate mill levy for
pa@ ebt that exceeds the M@ &1 Debt Mill Levy of the D@ he District shall not
any,o

nized under the PID Act

evy for payment of Debt ofsuich’proposed districts will not 8@ ime exceed the Maximum
Mill Levy of the District S

© © N

AN igitial Debt Limitation. On o <%0\1'6 the effective date of app@l by the
City of an Approved Development Plan, the District shall not: (a) issue any Debt; nor (b) impose
amill levy for the payment of Debt by direct imposition or by transfer of funds from the operating
fund to theyDebt service funds; nor (c) il@e and collect any Assessmcnts%ed for the purpose

of rep t of Debt.
@@@e \@@ ©©

N o

B
@<§ O

@y
4847-7548-1821, v. 4 Q%\@}
O
O

0

be annexed upon the District \
, within the arca proposed @\0

@

& X 2, ®, @
d&@pon any annexation or wit ©al, the District shall provi@%&
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@Q In additio@@Distﬁct shall not be pcrmil@ﬁ} issuc any Debt unless sucl@%l Debt

makes provision for the financing of park improvements in an amount of $3,850,000 (répresenting
110% of the anticipated costs of the park improvements) of such Debt are used for park
improvedhents. Such amount shall be reguired to be held separate from c%er proceeds of such
Deb eleased only upon sign off City. Upon completion of tigypark improvements to Q%
the satisfaction of the City, any fifids-being held for park improv s Swill be released to the @@
. \letrict to pay costs of Public 1@0 ements. The foregoing requi:&e nts may be met by any one X

o ®@of the Districis and upon inancing of at least $3,500; in park improvements, sucl{'(

\> requirement shall no lo ply to the Debt.of any Dis@%@ he forgoing requirements r@@
waived or amended %@ ress written confirmation by (g €ity. ®

S

@ 9. Total Debt Issuance Limitation The Districts shall not issue l%} in excess
of an aggregate amount of Seventy-Five Million Dollars ($75,000,000). This amount excludes any

portion % bonds issued to refund a prior i;suance of debt by any of the Districts. In addition, the

Total Issuance Limitation does ng, ly to the District’s pledge of jts-property tax revenues %
t ebt of one of the other Distri b the event two or more Districts create an interlocal ®
cy to issue debt, only the par amdunt issued by such agency s unt against the Total Debt @
°<@\lssuance Limitation rather t @ individual amounts pledged by'each District. . f@\

o @ ¥ @ 2, o \
@ 10. uptcy Limitation. All of the@%tions contained in this Go 4
@ Document, includ @ t not limited to, those pert g to the Maximum Debt evy,
© Maximum Debt N@ evy Imposition Term and th have been established undeg thgvaunthority
of the City to approve a Governing Document with conditions pursuant to Section 17D-4-201(5),

Utah Code. It is expressly intended that such limitations:

% (a) Shall no@ubject to set-aside for any @1 or by any court of Q%
hg ©©

@@gnt jurisdiction, absent a (‘@@n Document Amendment@@

5 @@ (b) o@, together with all other m&{@ents of Utah law, includedd@
g&\ the “political or governpgéntal powers” reserved to the S er the U.S. Bankruptcy Co: @
@®) U.S.C.) Section 903, a e also included in the “reg:@r electoral approval necessa; er
@ ¢y law” as required for confi n of a Chapter 9 Bankrupic under
ction 943(b)(6). @ @

@ applicable nonba
Bankruptcy Code

Any Debt, issued with a pledge or which results in a pledge, that exceeds the Maximum

Debt Levy and the Maximum ch%ll Levy Imposition Term, slml%ie deemed a material %
t‘and shall not be an authori 1ance of Debt unless Q

modifidation of this Governing DOC@
\@ until such material modiﬁ\c@ has been approved by the(Ciy as part of a Governing ©©
o Document Amendment.
@ @ > o>

. N . N . ) .
@@Q 11. @&%@ﬁng Document Amendmen(&&@_@imment. % ©\
N

©
© @(a) This Governing Do 1©3t has been designed wﬁ@@ﬁcicut
flexibility to enablgthe District to provide required facilities under evolving circumstances without
the need for numerous amendments. Actions of the District which violate the limitations set forth
in V.A.1-9 above or in VI11.B-G. shall b%decmed to be material modifications to this Governing

\ 0\@;{@\ 7 . @ OX é)){@\
\ g

W S S

@
@§\© 4R47-7548-1821, v. 4
O
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@Q Document and th@%shall be entitled to all len"k@c available under State and @aw to

enjoin such actions of the District.

(b) Subject to the limitations and exceptions cox tained herein, this %
Gover ocument may be amende %assage of a resolutions of ty and the District Q
a such amendment. ©

o{@\ B. Preliminary E rin Survey. \ K K@X

X

& o o o g r oy
® The Dist all have authority to prow@ t the planning, des:gn, acqu n,
@ construction, install ; relocation, redevelopment; ntenance, and financing of ublic
@ Improvements within’and without the boundaries o District, to be more specifically defined

in an Approved Development Plan. An estimate of the costs of the Public Improvements which
may be planned for, designed, acquired, constructed, installed, relocated, redeveloped, maintained

or financed was prepared based upon a prefitninary engineering survey and estimates derived from %
the z, on the property in the DistrickArea and is approximately Si ight Million Dollars @Q
( 8;000,000). @ @

oD D D
All of the PLgb&provcmcnts will be desigr <@é@uch a way as to assure tha%lé@

@\ Pubhc lmprovements st s will be compatible witl hose of the City and/or any

applicable public ent nd shall be in accordance the requitements of the ved
© Developiment Plan@ construction cost estimates sed on the assumption that ction
conforms to applicable local, State or Federal requirements.

TgE BOARD OF TRUSTEES

Board Composition. oard shall be composed @.{%‘ustees who shall be

nted by the City Council pur @t to the PID Act. Trustees and 3 shall initially be at
'ge. Trustee terms shall be s ed with initial terms as follo@ rustee 2 shall serve an m1t1ai@

\® term of 4 years; Trustees shall serve an initial term @ ars. All terms shall co
5@ on the date of issuance o rtificate of creation by the of the Lieutenant Governor
@ State of Utah. In a nce with the PID Act, appei Trustees shall not be requi
@ residents of the Di@t. @

B. Transition to Elected Board. Respective board seats shall transition from appointed

to electe(%eats according to the followin @ ilestones: % Q%

l. Trustee 1. Triastee 1'shall transition to an electt upon 1,200 registered ©©

%Q@s residing within the Dlstrl% \ . f@\

L N N
@\QX 2. Tny . Trustee 2 shall transition i@gﬁected seat upon 1,800 regns@@
voters residing within th istrict, @ @
© 3. @Tmstee 3. Trustee 3 shall tran§>0n to an elected seat upon 2 40@g1stered

voters residing within the District.

No transition pursuant t w%xs Section shall become effeetive until the next %

schcd@ gular election of the DlStI‘l@ istered voters within th@ on shall mean voters @Q

@ °@ ; e @

Q{X\ 4847-7548-1821, v. 4 @%\@J \©
O ©
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© whose “principal@@of residence,” as that term i@%ed under Utah Code 20A-2¢| Xa), is

within the District.

Reelection and Reappointment. Upon the expiration of a Trustee’s respective term,

any @ hich has not transitioned toCanielected seat shall be appoil y the City Council %

.@i}@n to the PID Act and any@@@v ich has transitioned to aneledted seat shali be elected @Q
tirsuant to an election held forsuck purpose. In the event that n% lified candidate files to be X@

X é){@considered for appointment Jfiks a declaration of candidac@@ seat, such seat may be ﬁlle@
S8 in accordance with the istrict Act. A A®
S O

@@ D. Vac @Any vacancy on the Boa@@ be filled pursuant to the wstrict
Act.

E. Compensation. Only Trustees who are residents of the District may be
compensated for services as Trustee. Sy cal%compensation shall be in accor%nce with State Law. %

©© F. Conflicts of Intereﬁ. 9@ustees shall disclose all con@rﬁo interest. Any Trustee @@
. \who discloses such conﬂict§ \lccordance with 17D-4-202 a%& 216-9, Utah Code, shall be \
& o
o >
©

@ s < S
entitled to vote on such matieys: s A \0
i & o
8 Vil. REGIONAL OVEMENTS <\©> ®
© The Dis@ shall be authorized to prc@e for the planning, design,“:géquisition,
construction, installation, relocation and/or redevelopment and a contribution to the funding of the

Regi%lmprovements and fund the administration and overhead costs r@ted to the provisions
of th ional Improvements.
VUL FINANCIAL PLAN \© \@
P 5 X
& & o
©© The %‘@ict shall be authorized to pr for the planning, desiw ion,
@ construction, in ion, relocation and/or redev ent of the Public Improvements from its
revenues and by and through the proceeds of Debt to be issued by the District. In dition, the
District shall be permitted to finance the prepayment of impact fees for the Project. The Financial
Plan farthe District shall be to issue sugh Debt as the District can reasgnably pay within the
Maxifoum Debt Mill Levy lmposition? fiom revenues derived frol Maximum Debt Mill %
) Assessments and other leg lable revenues. The total @@t at the Districts shall be @Q
yermitled to issue shall not e& Seventy-Five Million DOH& $75,000,000) and shall be\©
5 @@ permitted to be issued on a schedule and in such year or yean’f@he District determine shall me@
@\ the needs of the Finangi n referenced above and pha§ed-to serve development as it
O Any portion of bonds igsyred to refund a prior issuance o by the District shall not cout
@@ the permitted to@‘@bt. The Total Debt Issuanc itation shall not apply to @
pledge of its propefty tax revenues to the Debt of of the other Districts. In the'event two or

more Districts create an interlocal agency to issue debt, only the par amount issued by such agency
shall cokml against the Total Debt Issuance Limitation rather than the individual amounts pledged

A. General. @\@
O

bye istrict. All bonds and other issued by the District may be gayrable from any and all

@@ available revenues of the b i¢k, including general ad val(@@s to be imposed upon ©Q%
& R

o @ 4 XO
N A847-7548-1821, v. D
f& ? ! C{%
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@Q all Taxable Pr: opcrﬂz&(ﬁtun the District and Assessi @The District wilt also rely ¢ 1 various

other revenue sources authorized by law. These will include the power to assess Fees, penalties,
or charges, including as provided in Section 17D-4-304, Utah Code, as amended from time to time,

P o
The interest rate Debt 1s expected to be the ﬁ\% t rate at the time the Debt X
o@ issued. In the event ofa d?@‘@he proposed maximum mtiﬁ@ ¢ on any Debt is not expect @
@{X\@) to exceed fifteen percen The proposed maximu erwniting discount will b
® percent (5%). Debt, %@F issued, will comply with all ant requirements of this Go@ ing

@@ Document, State la

C. Maximuim Debt Mill Levy.

% (a) The “Maxjmm Debt Mill Levy” shall be aximum mill levy %

the @c is permitted to impose u hé€ taxable property within strict for payment of @Q

L@ d Tax Debt shall be 0.0045 hef dollar of taxable value of t property in the District; @
ovided that such levy shall b ject to adjustment as provid)e@é Section 17D-4-301(8), Utah \f@\

“w*Code. Further, the Distric not impose mill levies whi l@ regate in excess of 0.004 -\
le property in the District; @ed that such levies shall be ‘.’i-.s t
de

@ Maximum Interest Rate aﬁﬁdaximum Underwriting Dlsc@

ederal law as then apphc@@e the issuance of public secyr

dollar of taxable value of
to adjustment as prov'{@in Section 17D-4-301(8), t@

SH
© (b)  Such Maximum Debt Mill Levy may only be amended pursuant to
a Governing Document Amendment and as provided in Section 17D-4-202, Utah Code.

@ Maximum Debt Mill Lev@gosmon Term, @Q% @@Q%

Each bond i lssue e Dlstnct shall mature w1t@111y—011e (31) years from
posed for the repayment OT\O

G e date of issuance of such b n addition, no mill levy maybe>
@@ a series of bonds after a @ xceedmg forty (40) yealwe first date of imposition
©

mill levy for such bond aximum Debt Mill Levy ition Term™). @

©© E. De@epawnem Sources. ©© @Q

The District may impose a mill ievy on taxable property within its boundaries as a

primary surce of revenue for repayment efidebt service. The District may afso rely upon various %
other 1e sources authorized by la tthe District’s discretion, th include the power @Q
tofasseEss Assessments, penalties, rges, including as provided(in;jSection 17D-4-304, Utah @

@Q{) e, as amended from time totime. Except as described in Segiion VIIL.C(a), the debt servncg
NGl levy in the District shal exceed the Maximum Debt Levy or, the Maximum
@Q Mill Levy Imposition Te:@ cept for repayment of Geneﬁ@ ligation Debt. @
©

@@ Th%@ict shall not be permitted t@%e an End User the costs Of@orllon
of a Public Improveiiient for which such End User hasalready paid or is presently obligited to pay
through any combination of mill levy, Assessment, or impact fee. This provision shall not prohibit

the division of costs between mill levies, Agsessments, or impact fees, but is intended to prevent
double@;ion of End Users for the co Public Improvements. Q ©@%

© Q
2O NS ({6§© SO
Q{X\ » 4847-7548-1821, v. 4 @@@ 10 \@)\
©
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@Q F. D@hﬁ@stmment Disclosure chuir@m@ ’ @@

In the text of each Bond and any other instrument representing and constituting
Debt, %%)istrict shall set forth a statem%in substantially the following form:

© By acceptance of tlﬁtment, the owner of this B ees and QQQ
\ consents to all of, the' limitations in respect of thw@nent of the X

. é}o principal of hterest on this Bond contdifiéid” herein, in the 0@
g{x\ resolutim@ e District authorizing the isgianée of this Bond and @{X\Qﬁ
@ in the GOy rming Document for creation District. S

O N
@ Si@r language describing the l@%ons in respect of the pa@% of the

principal of and interest on Debt set forth in this Governing Document shall be included in any
document used for the offering of the Debt for sale to persons, including, but not limited to, a
devel of property within the boundaries of the District. Q%

\©© G.  Security for Debt. ©© ©© ©©Q
o Q@ The Distri & not pledge any revenue orp@}a@y of the City as security for f@\
@\ indebtedness set forth it Governing Document. Appi: of this Governing Documer
@© not be construed lwrantee by the City of paym £ oF any of the District’s oblig% > nor
© shall anything int overning Document be c@ﬁed so as to create any res@ iBility or
liability on the part of the City in the event of default by the District in the payment'sf any such
obligation.

@ District’s Operating Cog%%
©

© The estimated G%Qf acquiring land, engineeri @wices, legal services and @
> {0~ administrative services, tog ith the estimated costs of t X

N trict’s organization and initi @
@@ operations, are anticipa @e Seventy-Five Thousand ($75,000), which will be e@
©©

for reimbursement fro bt proceeds. S ®
@ lrﬁ}ﬁ?on to the capital costs of th@ lic Improvements, the Distri@rﬁrequire

operating funds for administration and to plan and cause the Public Improvements to be
constructed. The first year’s operating budget is estimated to be approximately Fifty Thousand
Doll 50,000) which is anticipated to%e derived from property taxes a%other revenues.

©© L. Bond and Disclosuife \@unsel. ©©

N e i
o It is the mpt the City that the District use competent and nationaljy
@\ recognized bond and di ire counsel with respect to i¢t Bonds to ensure proper i Q‘-Qg
@Q\Q) and compliance with, @i Governing Document.w trict has agreed to utilize thexCily’s

counsel, Gilmor@ ell, P.C., as bond and disclogu unsel with respect to Distr@@nds.

S ey

IX. ANNUAL REPORT

@Qﬁ% General. @Q%
N > N
X X @

@

v S
O 4847754841821, v. 4 [V N
@é& @% &
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@Q The, District shall be responsible m&g?bmittmg an annual report@% City

Manager’s Office no later than 180 days following the end of the District’s fiscal year.

P% Reporting of Significant Eyents. % %
©®Q The annual report s@j@%ude information as to any@@@ollowing: ©©Q
Y AN

@ 1. Boundﬂ@ anges made or proposed e District’s boundary as @\{@

Q{X\@ December 31 of the priot, Q{X\
© ©

O
@ 2. of current interlocal agre@ if changed (to be delivere@he City
@ upon request); @

3. Names and terms of Board members and officers and progress towards

milestm%required for transition to elect&%?oard; Q%

©© 4, District offi tact information; ©

o
K 0\ 5. Rules g \glllations of the District rega) \g bidding, conflict of interest; ©
x o 9, © @\
AY) contracting, and other go ce matters, if changed; NN N
QS S ®
<\© 6. @©summary of any [itigatioh Swhich involves the Dis@nblic
© Improvements as c@

¢ last day of the prior fiscal year)

7. Status of the District’s construction of the Public Improvements as of last
day of tl%grior fiscal year and listing al] facilities and improvements co cted by the District %
th@@@ en dedicated to and acceé) he City as of the last da prior fiscal year; @Q

AN 8. A table parizing total debt authorignd total debt issued by the @
N K %}District as well as any prese anned debt issuances; o @ o @\
& . :
@) 9. 1al statements of current 0@ ding bonded indebtednesi\@ not
@@ previously proﬂd@@tﬁe City;

10.  Current year budget including a description of the Public Improvements to
be constructed in such year;

1t.  The Dustrict’ <%Clal statements, for the @us fiscal year, such @Q
st@wnts shall be audited if r;gl ¢d pursuant to State law or rgl t bond documents (such \©

o tements shall be submitted within 30 days of completion if co ted after 180 days follow
S
o
©

in @
e end of the fiscal year); ;, @ o N o g\
year) x@ @@ \©
12, ce of any uncured events o ault by the District, whic @@nue
@Q beyond a 90 day peried; under any Debt instrtumentyrar
13.  Any inability of the District to pay its obligations as they come due, in
accordance with the terms of such obligatio%s, which continue beyond a 90 day period. %

o <k S
AN AN D
N 0 @ N(
e & TR O
gé\ 4847-7548-1821, v. 4 g%\ %\ Q%\
® ©© © ©
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@Q X. DlSSOLﬁﬁN @Q ©©©

Upon an independent determination of the City Council that the purposes for which the
District-as created have been accomplislted, the District agrees to file petjtions for dissolution,

pur: to the applicable State statut o event shall a dissolution o@x ntil the District has Q%
\}’ oyided for the payment or dischdr all of their outstanding in@@ ess and other financial @@
bligations as required pursuan ate sfatutes.
@ ey o N
& oo » x
8? XI.  DISCLOSURE FO.PURCHASERS O O
S S S

@@ Within th@ days of the City adoptin @lution creating the District Q@oard

shall record a noticé with the recorder of Washin County. Such notice shallapcontain a
description of the boundaries of the District, (b) state that a copy of this Governing Document is
on file at the office of the City, (c) state that the District may finance and repay infrastructure and

other @ovements through the levy o operty tax; (d) state the Maximiym Debt Mill Levy of %
ict; and (d) if applicable, statmg:that the debt may convert to obligation debt and Q

the O
\@ining the provisions relating& nversion. Such notice shall fi be filled with the City. ©©

) .. 2 <, \ . . 3
0\& In addition, the |®i@t and the Board shall ensyl@@ the Applicant, homebuild @
©@ commercial developers commercial lessors, as applin@, disclose the following infon%@

© to initial residellﬁ@mers, renters, commercial ér ty owners, and/or commercial {hants:

(1) All of tiie information in the first paragraph of this XI;

(2) A disclosure outlining the im%ct of any applicable property tax, in substantially the

@Q following form: ©@ @Q% @@Q%

\© “Under the maximu n@perty tax rate of the District, forjevery $100,000 of taxable
o @ value, there woul an additional annual propg ax of $450 for the duration o \
% @ the District’s i o PN 0\0
= R o <
@© (3) Suchdis res shall be contained on a se e-colored page of the applicabléSlosing
@ or ledse Wocuments and shall require asigiature of such end user acknewipdging the
foregoing.

XIl. INTERLOCAL AGREEMENT %
€)

Q@QTM form of the lnlerlocaI@@Q'lent required by the City Qlating to the limitations ©©Q%

tiposed on the District’s activitiesy'1s attached hereto as Exhih’x{S The District shall approve
°@ the Interlocal Agreement it orm attached as Exhibit D dpi first Board meeting after Jts@\
@\Q organization. Failure istrict 1o execute the Inter greement as required hereine
©) constitute a material medification and shall require a Goperming Document Amendmen%@ity
mm attached as Exhibit D@ ublic

@@ Council shall apw e Interlocal Agreement in
hearing approving-the Governing Document.

©©®
@é}g@xdaw-waa-mm 4 o\é}f@\ 13 : K@\ K f@\
S . ", v, @g&
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S ) EXHIBITA® N

Legal Descriptions

@Q% DISTRICT NO. 1 INITL@%@%UNDARY LEGAL DES@(’S@T ION Q%

@@
GYIMENCING AT THE NORTHEAST CORNER OF SECT] “TOWNSHIP 42 SOUTH, <
 (ZRANGE 14 WEST, SALT L ASE AND MERIDIAN; TH&E N89°0926"E 105231 50
§{§\© FEET TO THE POINT INNING, SAID POINT ON THE SOUTH 1O
&\ BOUNDARY LINE OFSTATE ROUTE 9; RUNNING $CE N74°47'01"E, ALONG&D
& BOUNDARY LINE; §00°00 FEET: THENCE S15° @ 1297.98 FEET; THENC%@
N $23°01'39"E 90.00 BBET; THENCE WESTERLY ALONG THE ARC OF A 585.00 FOOT
RADIUS NON-TANGENT CURVE TO THE RIGHT (LONG CHORD BEARS: $70°52'S8"W
79.79 FEET, CENTER POINT LIES N23°01'39"W), THROUGH A CENTRAL ANGLE OF
07°49'13\4 DISTANCE OF 79.85 FEE ‘QEHENCE $74°47'34"W 72.38 FEET:; THENCE S
$50°5633™W 264.94 FEET: THEN @@ 8'00"W 186.58 FEET; S54°55'10"W @Q
20,45’ FEET; THENCE $63°52'48"W 734,43 FEET; THENCE S44%2492"W 185.48 FEET; ©
) «%HENCE S43°06'48"E 193.15 FRET: THENCE N88°56'53"E uﬁﬂ FEET: THENCE . @,\
. ©)\819°5808"E 55.42 FEET, CE S69°0716"W 172.46 FEET, THENCE S75°4820°W . ©)
3% 350.23 FEET; THENCE @23'55% 225.11 FEET: T N61°08"29"W 141.01 FE
©© "W 39.02 FEET; THENC @
GO"W

THENCE $79°20°0Q" 8.99 FEET; THENCE N57°
© S65°45'38"W 2518 DFEET; THENCE N87°40'07" .72 FEET; THENCE S$47°

315.47 FEET; THENCE $00°0039"W 153.25 FEET; THENCE S48°21'25"W 90.28 FEET:

THENCE SOUTHEASTERLY ALONG THE ARC OF A 442.00 FOOT RADIUS NON-

TANGENT CURVE TO THE LEFT (LONG CHORD BEARS: $47°56'22"F,96.95 FEET, %
12°35'34" A Q

CEN INT LIES N48°21'25"E) UGH A CENTRAL AN ®
D E OF 97.15 FEET; THE 4°14'09"E 438.37 FEET; E @
K%J HEASTERLY ALONG T RC OF A 433.55 FOOT @ \
K 8

NON-TANGENT
RVE TO THE RIGHT (L CHORD BEARS: 526°43' (.‘

5.92 FEET, CENTER _ 50"
%\Q POINT LIES $36°51'06"W{.PHROUGH A CENTRAL ANGEE OF 52°51'19" A DISTAN &
©©

OF 399.95 FEET, THE S01°2230"W 1762.81 FE ‘ ENCE SO1°11'07"W 1322 _06)
FEET TO A PO THE EAST-WEST 1/16T OF SECTION 12, TO \{T\' 42

@ SOUTH, RANGE EST, SALT LAKE BASE AND MERIDIAN; THENCE N88'20"W,
ALONG SAID LINE, 1290.05 FEET TO A POINT ON THE NORTH-SOUTH 1/16TH
SECTION LINE OF SECTION 12; THENCE S01°12'47"W, ALONG SAIDSECTION LINE,
1617.4 T; THENCE N88°29'57"W@4.48 FEET; THENCE WES@Y ALONG THE Q%
A@ 500.00 FOOT RADIUS €URVE TO THE LEFT (LON(@ BEARS: @@
200

'48"W 216.23 FEET, CE POINT LIES $01°30'03" ROUGH A CENTRAL \
o GLE OF 24°58'30" A DIS E OF 217.95 FEET; THEN 66°31'33"W 453.24 FEET; kN
> HENCE NORTHWESTERLY ALONG THE ARC OF {000 FOOT RADIUS NON- &

;ef&\ I "
OHE LEFT (LONG CHORD B - N31°16'29"W 542.90 FE

CENTER POINT L .mgt\\@ 1'33"W), THROUGH i@ TRAL ANGLE OF 15°36"

© DISTANCE OF ‘\“,\3": FEET; THENCE N39°04'3 289.66 FEET; THENCE
NORTHWESTERLY ALONG THE ARC OF A 2523.75 FOOT RADIUS CURVE TO THE
LEFT (LONG CHORD BEARS: N41°13'55"W 189.96 FEET, CENTER POINT LIES
550°5529¢W), THROUGH A CENTRALSANGLE OF 04°18'49" A DISTANCE OF 190.00 %
FEE CE N43°2320"W 370.5@5 TO A POINT ON THE ECTION LINE ©©Q

AN

@)

A
©@\ TANGENT CURVE T
N\

AN AN LD .
N 0 @ N(
2O Govom O & &
\ Governing Document \ \ \
©§>§ ©%§ @ ©
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©® ©¢§\ @Q
@Q OF SECTION 12@] NCE NO1°0724"E, ALON&D SECTION LINE, 1195. @ ET

THENCE N88°50'38"W 997.47 FEET; THENCE NO1°06'28"E 238.23 FEET; THEN
S88°51'06"E 26.64 FEET; THENCE N03°04'53"E 551.57 FEET, THENCE

NORT, STERLY ALONG THE ARGQF A 398.16 FOOT RADIUS CYRVE TO THE
Rl EONG CHORD BEARS: N 7"E 316.52 FEET, CENT INT LIES Q%
5'07"E), THROUGH A CE L ANGLE OF 46°50'28" NCE OF 325.51 ©©
0.77 FEET; THENCE N43°5 146.42 FEET, THENCE

@%EFT THENCE N49°39'18"
N36°4828"E 152.80 FEET,

@ CE NORTHERLY ALO]@ E ARC OF A 250.01 FOO@@
§{§ RADIUS CURVE TO 18°

FT (LONG CHORD BEA 13'52"E 159.29 FEET,
CENTER POINT LI 3°11'32"W), THROUG TRAL ANGLE OF 37°09'1
@ DISTANCE OF I%N FEET; THENCE 888°50'®41 62 FEET TO A POINT E
NORTHERLY B DARY LINE OF SAND HOELOW ROAD; THENCE N52°30°29"E,

ALONG SAID BOUNDARY LINE, 1048.00 FEET; THENCE NO1°21'56"E 1258.10 FEET;

THENCE S88°25'54"E 1991.79 FEET TQ,A POINT ON THE NORTH-SQUTH 1/4TH
SEC’@ LINE OF SECTION 1; TH NO01°24'30"E, ALONG S ECTION LINE, %
@E FEET: THENCE $88°42:35(E)253.88 FEET; THENCE N74°88'86"E 1096.69 FEET; @Q
NCE S15°13'00"E 1306.8 ; THENCE N74°47'01"E 0 FEET; THENCE ©
15°12'59"W 1306.79 FEERJO HE POINT OF BEGINN»@ . @,\
@ AREA CONTAINS 31 &%@235 SQUARE FEET OR 721@@3 ACRES. @
Annexation Areﬁmndaries ©

The Annexation Area shall be comprised of the Initial District Boundaries of the District as

% well s the following: %
©©Q [Omu@@ submission to LTGOV @Q

o

<y
®>ﬁovenllllg Document % @
G{& 484775481821, v. 4 g%\
©

DY N OV N
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INTERLOCAL AGREEMENT BETWEEN %

X
©©Q TH@@Q&ICANE CITY, UTAH ~ Q) @Q%
o) pHOLLOW PUBLY o =
(0" THE GATEWAY AT SANK LLOW PUBLIC INFltAé CTURE DISTRICT NO. ¢}

°\© ©

©§{§ THIS AGREE \l' is made and entered int Xf this __ day of S ,
@@ ,byandb the HURRICANE CITY, -rule municipal corporatio State
of Utah (*“City”), THE GATEWAY AT SA OLLOW PUBLIC INFRA CTURE

DISTRICT NO. 1, a political subdivision of the State of Utah (the “District”). The City and the
District are collectively referred to as the Parties.

©Q% ©Q%ECITALS @Q%

©
. \Q WHEREAS, the Distr%&@ns organized to provide to\eXefcise powers as are more \©
@speciﬁcally set forth in the Dis{gict’s Governing Document ap by the City on April 15, 202¥%
O ; P

©, .

W (“Governing Document! A °\©
@@ WHERE@@% Goveming Document mak erence to the execution of rlocal
Agreement betweewthe City and the District; and

WHEREAS, the City and the District have determined ii to be in the best interests of their
respective taxpayers, residents and p@rty owners to enter into this\%%nterloca] Agreement %
ol mept”). ® o @Q

& @
. 6&\ NOW, THEREFORE, anconsideration of the covenangsan mutual agreements herein
N contained, and for other % d valuable consideration, th ipt and sufficiency of WhiC!l e

@ hereby acknowledged, tties hereto agree as followsg‘&\ g&\
©

O
OV ©©© COVENANTS AND@@%MENTS, GO

1, Operations and Maintenance. The District shall dedicate the Public Improvements
(as defined in the Governing Document) o the City or other appropriate jurisdiction in a manner
consi@7 with the Approved Develo@t Plan and other rules and regalations of the City and %
@? le provisions of the City Codg) The District shall be authon@ t not obligated, to own @Q
lic Improvements not otherwiserequired to be dedicated to the ity or other public entity, and

\all necessary equipment ando@%rtenances incident thereto. Trailp which are interconnected wit@

MO
%\@X a city or regional trail s hall be open to the public fr charge and on the same b @

® residents and owners able property within the Dis 6 @Q%
@Q 2. l&;ﬁQvements Limitation. Withom\@\g}cn authorization of the Ci@@@ District

shall ot be authorized to finance the costs of any improvements or facilities which are to be
ultimately owned by one of the Districts.

©©® @Q% S
AN \© \©
@ @ @ 0>
@%\ Gaveming Paonnent - nterlocal {@@1 §§\©
® O ®
S S S S
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©@§ &8 8

@Q 3. Co@lcnon Standards. The Distr lc® ensure that the Public lmplo@ents are
designed and constructed in accordance with the standards and specifications of the City and of
other governmental entities having proper jurisdiction, as applicable. The District will obtain the

City’s approval of civil engineering plans-dnd will obtain applicable penni&;%or construction and %
msta ¥ of Public Improvements @o erforming such work. ©Q

Issuance of an laced Debt. Prior to the i ance of any privately placed \©
@ ebt the District shall obtal ertification of a Municipal or substantially as follov;s% &

3 o S
©§{§ We are @ m] a Municipal Advisor wn@ the meaning of the ©
@@ Distri¢t’® Goveming Document. @@ @@

We [I] certify that (1) the net effective intercst rate to be borne by
[insert the designation of the Debt] does not exceed a reasonable

% current [tax-exempt] [ta@] interest rate, using criteria@med Q%
@Q ©

appropriate by us '@@ based upon our [my apatysis of
© comparable high N securities; and (2) the stryctuté of [insert @
. g@\ designation of ;-@}\ Yebt], including maturities z@ly redemption o f@\
o ©\ p10v1510ns @ onable considering the fin ircumstances of O\Q\
@ the DlStl‘ Q& @
© O © ©
@Q 5. Inclusion Limitation. The District s Qt include within any of theixbotndaries

any property outsidé the District Area without the prior written consent of the City. By the
Governing Document, the City has consented to the annexation or withdrawal of any area within
the Annexation Area into or from the DlS ict Boundaries. The District sI%lnot include within %
any of. %oundanes any property mS| mclusmn area boundaries 1t the prior written Q
f the City except upon p@@ f the surface property 0»@;@0% 106 percent of such ©©
K erty and/or 100 percent of red voters within the area tN) ncluded, as applicable, as \
{@ vided in Section 17D-4-2 tah Code.

5 S L OV
& I S
6. Overlap ation, The Districts shali no ose aggregate mill levy for nt
of Debt that exceedsthe:Maximum Debt Mill Levy of the District. The District shaﬂl&ﬂ@msent
@ to the organizatim@any other public infrastructuré:district organized under the PID Act within
the District Area which will overlap the boundaries of the District unless the aggregate mill levy

for payment of Debt of such proposed districts will not at any time exceed the Maximum Debt
Mill Le f the District. S} S| Q%

Initial Debt. On or I@Q the effective date of approv@g)@)the City of an Approved ©©
f% velopment Plan (as defined i \he Governing Document), tb District shall not: (a) issue any D
@\ ebt; nor (b) impose a m%@@@fm the payment of Debt () t imposition or by transfeg
funds from the operating to the Debt service funds; n impose and collect any fee

© for the purpose of g@@m of Debt. ©©

© 8. Total"Debt Issuance. The Districts sh l not issue Debt in excess of an aggregate
amount of Seventy-Five Million Dollars ($75,000,000). This amount excludes any portion of

bonds issued to refund a prior issuance of debt by any of the Districts. In a %wn the Total Debt
lssuan@‘.%’nitation does not apply to th@%tmt s pledge of its property @ venues to the Debt ©@%

C @) S

K \ \ 2 o \ . \@
& @9\6@ @3{@ @ D

g{x\ 4847-7548-1821, v. 4 28

©©© @@
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of one of the othe©stricts. In the event two orm istricts create an interlocal ag@@to issue
debt, only the par amount issued by such agency shall count against the Total Debt Issnance
Limitation rather than the individual amounts pledged by each District.

@ Bankruptcy. Al of mitations contained in tl '@veming Document, Q%
qﬁ e

inclirding, but not f[imited to, thos@ ining to the Maximum Deb vy and the Maximum @@

NDe t Mill Levy Imposition Terthhave been established under thé\aufiority of the City to approve X

Q%\@»
@
@@

O@a Governing Document wi nditions pursuant to Sectio@} -4-201(4), Utah Code. It3§©
\ g

expressly intended that %ﬁh imitations: @g% Q{X\
©

( QShall not be subject to set-aﬁ@ any reason or by any court '@npetent
jurisdiction, absent4d Governing Document Amendtent; and

(b)  Are, together with all other requirements of Utah law, included in the

or governmental powers” resgried to the State under the U. %ankmptcy Code (11 %
o R

¥ Section 903, and are also i in the “regulatory or elector: oval necessary under
icable nonbankruptcy law” s@ulred for confirmation of a Cl i 9 Bankruptcy Plan under

O@Bankruptcy Code Section 9453\ ). D> 2 \f@

@@
©
@@

K @occur until the District has®

e
[V
@@@@

N
0\@
@QQ@

N
NG ©
@{X\@} 484775481821, v. 4 (&\@}
O ©
& S

W

7,

Any De sued with a pledge or whi%ﬁ‘@%ﬂts in a pledge, that exce% e
m

Maximum Debt i@@/y and the Maximum Debt Milllévy Imposition Term, shall be{dsemed
a material modificagion of this Governing Docun@ nd shall not be an authoriz@mce of
Debt unless and until such material modification has been approved by the City & part of a
Governing Document Amendment,

@. Disselution. Upon an@%pendem determination of t@ity Council that the %
@@S s for which the District ted have been accomplis District agrees to file ©©Q
1

tions for dissolution, pursuapt't¢ the applicable State statutes, o event shall a dissolutionx
@ided for the payment or d@ge of all of their outstandi»@

indebtedness and other fiffapéial obligations as required t to State statutes. °\©

11 Di;ﬁ@@e to Purchasers. Within thi ) days of the City adoptin @lution
creating the District; the Board shall record a notic the recorder of Washington@ ty, Utah.
Such notice shall (a) contain a description of the boundaries of the District, (b) state that a copy of
this Governing Document is on file at the office of the City, (c) state that the Disirict may finance

and r infrastructure and other improsements through the levy of a property tax; (d) state the %
m Debt Mill Levy of the Di ;and (d) if applicable, statin@t he debt may convert ©Q
eneral obligation debt and outliping the provisions relating to@ ersion. Such notice shall @

. g@\ﬁu‘ther be filled with the City\{@\ . g@\ R \g@\

o v A
In addition, the@%ﬁp icant and the Board shall %&5 that the Applicant, home&@,

cominercial develo%@and commercial lessors, as applidable, disclose the following inf tion
to initial resident homeéowners, renters, commercial erty owners, and/or comm@enants:

(a) All of the information in the first paragraph of 11 of this Agreement;

% (b A disclosure o@ing the impact of any ap@ble property tax, in %
@&tia]ly the following form: ©© ©©Q
NS 3

& o

0
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@Q “Uiddy the maximum property tax r@@the District, for every $100®©of

taxable value, there would be an additional annual property tax of $450 for the
duration of the District’s Bonds.”

@ (¢)  Such disclosure % | be contained on a separafeicolored page of the ©®

a@Pm e closing or lease docume@ hall require a signature of §uclrend user acknowledging @
1&foregoing. AN . AN

e @ <@ @

@
Q{X\@ 12. Governin fient! Actions of the District wit
@)

violate the limitations get™orth in V.A.1-9 or VIII.B-he Governing Document g e
Nl . . :
@Q\ deemed to be 1nat$®od1ﬁcat10ns to the Governin <ﬁ}cument and the City shall be led to
all remedies available' under State and local law to enjoin such actions of the District.

13.  Annual Report. The District shall be responsible for submitting an annual report to

the Cit nager’s Office no later than 186.days following the closing of the-istrict’s fiscal year, %
cont@ ¢‘the information set forth i ion VIII of the Governing gejnent. @Q

thorized to provide for the g@\

. \ 14. Regional lmprou ents. The District shall hegu
@\@Iamﬁng, design, acquisitign; struction, installation, relpoats

N atjon and/or redevelopment a
@\ contribution to the fun of the Regional Improvem and fund the administration
©

overhead costs nﬂate%@he provisions of the RegionaK@mvcments.

N O
© 15. Ma@um Debt Mill Levy. © @

(a) The “Maximum Debt Mill Levy” shall be the maximum mill levy the
Distric@crmitted to impose upon the t e property within the Distric@ayment of Limited _ Q
shall be 0.0045 per dolla@@ ble value of taxable prop ithe District; provided @@

Tax By
th@uch levy shall be subject ta adjustiment as provided in Section'47D-4-301(8). Further, the X
o 1SIricts may not impose milK s which aggregate in exce 0045 per dollar of taxable\o

°\® value of taxable property in.the*District; provided that suc tes shall be subject to adjust
é& as provided in Section 1 -301(8), Utah Code.

® ®
W

(b) @uch Maximum Debt Mill ®§1nay only be amended p@a@ut to a

Govemning Document Amendment and as provided in Section 17D-4-202.

%‘ Maximum Debt Mill Lev osition Term. Each bond issued by the District shall

1
malur: in thirty-one (31) years frond the date of issuance of such b n addition, no mill Q%
I be imposed for the repa of a series of bonds after a/p exceeding forty (40) ©©
«%ﬁ from the first date of imp. %1 1 of the mill levy for such % the “Maximum Debt Mill

evy limposition Term”). @

o b3 @) @, @
@\@ °x©\ °\® S
@ 17. Notices. notices, demands, requests or; I communications to be sent@ ne

© party to the othcr@ er or required by law shal m writing and shall be dee have
been validly given or'served by delivery of same in petson to the address or by courterdelivery,

via United Parcel Service or other nationally recognized overnight air courier service, or by
depositing same in the United States mail, postage prepaid, addressed as follows:

N N

©©@ @@ ©©
D7 4847-7548-1821, v. 4 a8 N S

©§& ©©% ©§& ©§&

S N S S
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@ v G NG
©® Q@Q Q@Q
@Q @%: District: Gatcway@%d Hollow Public lnfrastmc‘t@Q

District No. 1
3351 South Sand Hollow RD
Q urricane, UT 84737 %
Attn: Brent Moser
©© Phone: ©©Q

AN
@ To the Coit\é}ﬁ@x Hurricane City é){@\ K “@X

147N 870 W

@ Hurricane, U 7
©© @@ Attn: Ci@ager \3@
Phone: (43%) 635-2811

All notices, demands, requests or other communications shall be effective upon
suc@nal delivery or one (1} busin@ay after being deposited wit jted Parcel Service or %
@U tionally recognized overnigh@@pscourier service or three (3 ss days after deposit in @Q

nited States mail. By givi other party hereto at least te days written notice thereof @

) @{@\in accordapce with the provi& hereof, each of the Parties sh ve the right from time to timq@\
@ to change its address. \© | @\Q OXQ
©© 18. An nt. This Agrcement may be§®1ded, meodified, changed, Q?&%\/&@nated
© in whole or in pa y by a written agreement dulg@n horized and executed by the<Pajties hereto
and without amendment to the Goveming Document.
. Assignment. Neither Party,hereto shall assign any of its rights nor delegate any of
its sshereunder to any person or @ without having first obtaine prior written consent Q%
ther Party, which consem@ﬁl t be unreasonably witlﬁ@@% purported assignment ©
. “\or delegation in violation of th&%r isions hereof shall be void and irieffectual. XQ
@ 590 @ @
@Q 20.  Default/Rgémedies. In the event of a bre @xdefault of this Agreement @
@) Party, the non-defaulti arty shail be entitled to exgrcise ail remedies available at l& in
@@ equity, speciﬂc%@ uding suits for specific pe nce and/or monetary dan@ 1 the
event of any procseding to enforce the terms, coveharits or conditions hereof, the prevailing Party
in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable

attomeys’ fees.

QZ . Term. This Agreemq@@ﬂl terminate upon the earli ﬁcur of dissolution of Q%
9 defe cf

istrict or fifty (50) years fro@le date hereof. \

o o@ 22, Governin @@d Venue. This Agreement shalFbe govemed and construed gr@&
@\ the laws of the State of kjtah. @\ N

Q O
© 23. lgu%@nt. Each of the terms, co@s and conditions hereof sh%ﬁ@%nding
1

upon and inure to the benefit of the Parties hereto afid their respective successors and-assigns.

4.  Integration. This Agreement constitutes the entire agreement between the Parties
wi@cl to the matters addressed l@]. All prior discussions and tiations regarding the %
@ matter hereof are merged her€ly ©© ©©Q

Y 5

o r 4
@ ¢ @
©© © O

\ S S

AE
©§{§\© 4B47-7548-1821, v. 4
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@i 25. Pal‘i‘\l\% ;ntuested Herein. Nothmg@a;essed or implied in this A‘g&@ent is

intended or shall be construed to confer upon, or to give to, any person other than the District and
the City any right, remedy, or claim under or by reason of this Agreement or any covenants, terms,
conditiong, or provisions thereof, and all thie covenants, terms, conditions d provisions in this

A by and on behalf of the Dis d the City shall be for tl ad exclusive benefit %
gr}eg@l y and on be he Di @‘@ all be for 1e 1 1 ©©Q

0 istrict and the City. © ©
26.  Severability. covenant term, condition, ws:on under this Agreeme @
@ shall for any reason, be be invalid or unenforceab mvahdlty or unenforceab:l

such covenant, term, co 1on, or provision shall not aft 1 other provision contamed in,
y

@ the intention bemg@@uch provisions are sever abl@ @

27.  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

@% Paragraph Heades P ﬁ)b headings are inserted fi %ﬂlence of reference
o@@ O

@©®

@ 9.  Defined Term @pllahzed terms used her elma@@t otherwise defined shall | ‘@}f(}
@\ the mcanmgs ascribed to %ﬁ?m the Governing Documem@ C%
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THE GATEWAY AT SAND HOLLOW
Q% Q% ;%BI[JC I'NPRASTRUCQ RE DISTRICT Q%
SN > SN °
@{@\ @{@X By: i@é@o\ @®
0\ °\ Presi @%\
© © © ©
@@ Attest: @@ @@ \3@
Secre % % %
\,@@R@giiD AS TO FORM: ©)©Q C ))©Q \©©Q
°\®@ °x©\@ °\®@ \é\@
©©© ©©© m@@ANE CITY, UTAH ©©
By:
Mayor
@@Q% ©Q% @Q @Q%
AN \© \© \©
g&\ By: RS \@ °\©
® Its: ﬁ\z& @ @@
@ APPROVED AS@QFORM: ©© ©
@Q% ©Q% @Q% @Q%
© © © ©
@ @ @ @
O\Q\ OXQ\ O\Q\ O\Q\
5 5 5 5
@Q% @Q% ' @Q% ©@%
© © © ©
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