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ASSIGNMENT OF LEASES AND RENTS

L Assignor: SantPacific,Inc
5284S.CommerceDrive,SuiteC-274

Murray,Utah84107
AttentionName:DavidBrown

2. Lender: IndicateCapitalFund1,LLC
2828N SpeerBlvd.#210

Denver,CO 80211
Phone:801-505-6554
Attention:LoanClosingDepartment

3. Obligations: (a)AllindebtednessevidencedandcreatedbythePromissoryNoteofevendateherewith

(the"Note")intheprincipalfaceamountof$560,800.00fromAssignorinfavorofLender
andpayableinfullonorbeforeJuly27,2022(unlessextendedinaccordancewiththe

Note),andallrenewals,extensions,modificationsamendmentsandrestatementsthereof
andsubstitutionstherefor;and

(b)futureadvancesmade byLenderplusinterestthereonattheDefaultRate;and

(c) allotherindebtednessdueundertheNote,thisAssignment,theDeed ofTrust(as
definedbelow)andanyotherdocumentsorinstrumentsevidencing,securingorotherwise
executedinconnectionwiththeLoandefinedanddescribedintheNote,togetherwithall
amendments,modifications,extensions,replacementsand substitutionsto any of the

foregoingdocumentsandinstruments(collectively,the"LoanDocuments").

4. Property: Therealpropertydescribedon ExhibitA attachedhereto,togetherwith(i)allbuildings,
structures,andotherimprovementsnow orhereafterconstructedthereon;(ii)allfixtures,
easements,minerals,crops,landscapingfeatures,developmentrights,water,ditch,
reservoir,wellorspringrights,groundwaterrights,leases,rents,issuesandprofits,income,
revenuesandcondemnationawardsandinsuranceproceeds,howeverevidenced,relating
orappertaininginany way totherealproperty;and(iii)allotherappurtenancesand
hereditamentsnow orhereafterappertainingto,locatedonorusedinconnectionwiththe
realproperty.

5. Assignment. Forgood and valuableconsideration,thereceiptand sufficiencyofwhicharehereby
acknowledged,Assignorherebyabsolutelyandunconditionallyassigns,transfersandsets
overtoLenderallofitsright,titleand interestin(a)allleases,tenanciesand other

occupancyarrangements,whetherwrittenororal,now existingorhereafterenteredintoin
connectionwiththePropertyoranypartthereof("Leases"),(b)therents,issuesandprofits
derivedfromtheProperty,and (c)therighttouseand possessionof allfurniture,
furnishings,equipment,fixturesandappurtenancesofeverykind.

6. Defaultand Remedies.AssignoragreeswithLenderasfollows:

(a) Acceleration.Upon theoccurrenceofanEventofDefault,Lendermay acceleratethe
entireunpaidprincipalbalance,togetherwithaccruedinterestthereon,anddeclarethesametobeimmediatelydue
andpayable.Lender,initssolediscretion,may suspendorterminateanyobligationitmay havehereundertomake
additionaldisbursementshereunder.Withoutwaivinganyrightorremedyavailabletoit,Lendermay proceedagainst
Borrower,anyorallGuarantors,oranyCollateralsimultaneouslyorinanyorderitchooses.Lendershallhaveallof
therightsandremediesofasecuredpartyunderapplicablelaw.

(b) CollectionofAccounts.Borrowershall,attherequestandoptionofLender,notifyaccount
debtorsandotherpersonsobligatedonanyoftheCollateralofthesecurityinterestofLenderinanyaccount,chattel
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paper,generalintangible,instrumentorotherCollateralandthatpaymentthereofistobemade directlytoLender;
provided,however,Lendermay itselfsonotifyaccountdebtorsandotherpersonsobligatedonCollateral.Afterthe

makingofsucha requestorthegivingofanysuchnotification,Borrowershallholdanyproceedsofcollectionof

accounts,chattelpaper,generalintangibles,instrumentsandotherCollateralreceivedby Borrowerastrusteefor
LenderwithoutcomminglingthesamewithotherfundsofBorrowerandshallturnthesameovertoLenderinthe
identicalformreceived,togetherwithanynecessaryendorsementsorassignments.

(c) GeneralRightsandObligations.Lendermay initsdiscretionrequireBorrowertoassemble
alloranypartoftheCollateralatsuchlocationorlocationswithintheStateofUtahoratsuchotherlocationsas
Lendermay reasonablydesignate.UnlesstheCollateralisperishableorthreatenstodeclinespeedilyinvalueorisof
atypecustomarilysoldonarecognizedmarket,LendershallgivetoBorroweratleastfive(5)BusinessDays'prior
writtennoticeofthetimeandplaceofanypublicsaleofCollateralorofthetimeafterwhichanyprivatesaleorany
otherintendeddispositionistobemade.Borrowerherebyacknowledgesthatfive(5)BusinessDays'priorwritten
noticeofsuchsaleorsalesshallbecommerciallyreasonablenotice.Anythinghereintothecontrarynotwithstanding,
Borrowershallremainobligatedand liableundereachcontractoragreementcomprisedintheCollateraltobe
observedorperformedby Borrowerthereunder.Lender'ssoledutywithrespecttothecustody,safekeepingand

physicalpreservationoftheCollateralinitspossession,underSection9-207oftheUniformCommercialCode or
otherwise,shallbetodealwithsuchCollateralinthesamemannerasLenderdealswithsimilarpropertyforitsown
account,butshalldealwithsuchCollateralwithnolessthancommerciallyreasonablestandards.

(d) StandardsinExercisingRightsandRemedies.Lendershallnotbe requiredtorepair,
restore,orrefurbishanyoftheCollateralpriortoanysaleordispositionthereof,butmay sellordisposeofthesame
"asis"andinitsconditionatthetimeofsaleordisposition.No failureordelayon thepartofLenderinexercising
anyright,power,orprivilegehereunderwillprecludeanyotherorfurtherexercisethereofortheexerciseofanyother
right,power,orprivilege.To theextentthatapplicablelawimposesdutieson Lendertoexerciseremediesina

commerciallyreasonablemanner,Borroweracknowledgesandagreesthatitisnotcommerciallyunreasonablefor
Lender:(i)toexercisecollectionremediesagainstaccountdebtorsandotherpersonsobligatedonCollateraldirectly
orthroughtheuseofcollectionagenciesandothercollectionspecialists;(ii)toadvertisedispositionsofCollateral

throughpublicationsormediaofgeneralcirculation,whetherornottheCollateralisofaspecializednature;(iii)to
contactotherpersons,whetherornotinthesamebusinessasBorrower,forexpressionsofinterestinacquiringallor

anyportionoftheCollateral;(iv)tohireoneormoreprofessionalauctioneerstoassistinthedispositionofCollateral,
whetherornottheCollateralisofa specializednature;(v)todisposeofCollateralby utilizinginternetsitesthat
providefortheauctionofassetsofthetypesincludedintheCollateralorthathavethereasonablecapabilityofdoing
so,orthatmatchbuyersandsellersofassets;(vi)todisposeofassetsinwholesaleratherthanretailmarkets;(vii)to
disclaimdispositionwarranties;(viii)topurchaseinsuranceorcreditenhancementstoinsureLenderagainstrisksof
loss,collectionordispositionof Collateralor toprovidetoLendera guaranteedreturnfromthecollectionor

dispositionofCollateral;or(ix)totheextentdeemedappropriateby Lender,toobtaintheservicesofotherbrokers,
investmentbankers,consultantsandotherprofessionalstoassistLenderinthecollectionordispositionofanyofthe
Collateral.BorroweracknowledgesthatthepurposeofthisParagraph6 istoprovidenon-exhaustiveindicationsof
whatactionsoromissionsbyLenderwouldfulflllLender'sdutiesundertheUniformCommercialCodeorotherlaw
oftheStateofUtahoranyotherrelevantjurisdictioninLender'sexerciseofremediesagainsttheCollateralandthat
otheractionsoromissionsbyLendershallnotbedeemedtofailtofulfillsuchdutiessolelyonaccountofnotbeing
indicatedinthisParagraph6.Withoutlimitationupontheforegoing,nothingcontainedinthisParagraph6 shallbe
construedtograntanyrightstoBorrowerortoimposeanydutieson Lenderthatwouldnothavebeengrantedor

imposedbythisAgreementorbyapplicablelawintheabsenceofthisParagraph6.

(e) Non-WaiverofRights.Lendershallnotbedeemedtohavewaivedanyofitsrightsor
remediesinrespectofthesecuredobligationsortheCollateralunlesssuchwaivershallbeinwritingandsignedby
Lender.The rightsandremediesdescribedinthisParagraph6 shallbeinadditiontoallotherrightsandremedies
availabletoLenderatlaworinequity.ReasonabledelayoromissiononthepartofLenderinexercisinganyrightor

remedyshalloperateasa waiverofsuchrightorremedyoranyotherrightorremedy.Allrightsandremediesof
LenderwithrespecttothesecuredobligationsortheCollateral,whetherevidencedherebyorbyanyotherinstrument
orpapers,may beexercisedsingularly,alternatively,successivelyorconcurrentlyinareasonablemanner.

7. Assignor'sRighttoRetainRents.Itistheparties'intentionthatthisAssignmentconstitutesanabsolute

assignment.However,itisunderstoodthatsolongasthereshallexistnoEventofDefault,Assignorshallhavethe
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righttocollect,butnotinexcessofonemonthpriortoaccrualundersuchLease,allrents,issuesandprofitsfromthe

Property,butonlyastrusteeforthebenefitofLender;andAssignorshallapplytheamountssocollectedfirsttothe

paymentofinterestandprincipalandallothersumsdueandpayableundertheNote,thisAssignmentandtheLoan
Documents,andthereafter,solongasnoEventofDefaulthasoccurred,thebalanceofsuchrents,issuesandprofits
shallberetainedbyAssignorforitsown account.NothingcontainedinthisSection7orelsewhereinthisAssignment
oranyotherdocumentshallbeconstruedtomake Lendera"mortgagee-in-possession."

8. No ObligationofLender/Indemnityby Assignor.Lendershallnotbeobligatedtoperformordischarge,
nordoesLenderherebyundertaketoperformordischarge,anyobligation,dutyorliabilityunderanyoftheLeases

assignedhereunderorunderorby reasonofthisAssignment.Assignorshallanddoesherebyagreetoindemnify
Lenderagainstandholditharmlessfromanyandallliability,loss,damage,costorexpensethatLendermay ormight
incurunderanyoftheLeasesorunderorbyreasonofthisAssignment,andagainstandfromanyandallclaimsand
demandswhatsoeverthatmay be assertedagainstLenderby reasonofanyallegedobligationorundertakingon

Assignor'sparttoperfomiordischargeanyoftheterms,covenantsoragreementscontainedintheLeases.

9. Release/Conflict.A releaseoftheDeedofTrust,SecurityAgreementandFinancingStatementofevendate
herewithfromAssignorinfavorofLender(asamended,modified,extended,replacedandsubstitutedfromtimeto
time,the"DeedofTrust")shallautomaticallyreleasethisAssignment.Intheeventofanyconflictbetweenthe

assignmentofleasesandrentscontainedintheDeedofTrustandthisAssignment,thisAssignmentshallgovernand
controltherespectiverights,dutiesandobligationsofLenderandAssignor.

10. General.(a)ThisAssignmentmay beamendedormodifiedonlybyaninstrumentinwritingsignedby
thepartychargedwithsuchamendmentorwaiver.(b)Theterms"Assignor,"and"Lender"aredefinedinSections1
and2,respectively,theterms"Note,""Obligations"and"LoanDocuments"aredefinedinSection3,andtheterm
"Property"isdefinedinSection4.(c)FailureontheLender'sparttoexerciseitsrightsintheeventofanyonedefault
shallnotconstitutea waiverofsuchrightsintheeventofanysubsequentdefault.(d)Assignorherebyexpressly
waivesLender'swrittenacceptanceofthisAssignment.(e)Any consent,noticeorothercommunicationsrequiredor
contemplatedbythisAssignmentshallbeinwritingandshallbegivenanddeemedreceivedinaccordancewiththe
termsandprovisionsoftheNote.(f)ThisAssignmentshallbegovernedby,andconstruedinaccordancewith,the
lawsoftheStateofUtah.(g)ThisAssignmentandeachofitsprovisionsshallbebindingupontheheirs,personal
representatives,successorsandassignsofAssignorandshallinuretothebenefitoftheLenderanditssuccessorsand
assigns.(h)AlltherightsofLenderunderthisAssignmentshallbecumulative.(i)IfthereismorethanoneAssignor,
eachAssignorshallbejointlyandseverallyliableforthepayment,observanceandperformanceofallofAssignor's
indebtedness,covenants,duties,indemnities,liabilitiesandotherobligationsunderthisAssignmentandtheother
LoanDocumentsandthisAssignmentshallaffecttheirjointlyandseverallyownedpropertiesandassets.(j)Where
theAssignorandanobligorontheObligationsarenotthesame,theterm"Assignor"meanstheowneroftheProperty
inanyprovisiondealingwiththeProperty,theobligorinanyprovisiondealingwiththeObligations,andbothwhere
thecontextsorequires.(k)TimeisoftheessenceofthisAssignmentandalldutiesandobligationstobeperformed
by AssignorunderthisAssignment.(1)Assignoragreestoexecuteand deliversuchadditionaldocumentsand
instrumentsandundertakesuchfurtheractionsasmay benecessarytoeffectuatethetransactionscontemplatedinthis
Assignment,theNoteandotherLoanDocuments.(n)Capitalizedtermsusedhereinbutnotdefinedhereinshallhave
themeaningsgiventhemintheDeedofTrustandotherLoanDocuments.

[signaturepagetofollow]
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Date:July28,2021.

ASSIGNOR:

SantPacific,Inc

By:
Name'ItichardC.Bennion
Title:ManagingMember

STATE OF UTAH )

COUNTY OF )

Theforegoinginstrumentwasacknowledgedbeforeme this28thDay ofJuly,2021,byRichardC.Bennion,
asPresidentandChairmanoftheBoardofSantPacific,Inc,aUtahcorporation

Witnessmy handandofficialseal.

[SEAL]

My commissionexpires:
NotaryPub ic

DARLA K.MILOVICH

NOTARYPUBUC$TATEOFUTAH

COMMISSION# 702456

COMM. EXP 8-20L
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EXHIBIT A

AttachedtoandformingpartoftheAssignmentofLeasesandRentsdatedJuly28,2021,fromSantPacific,Inc,a
UtahCorporation,asAssignor,fortheuseandbenefitofIndicateCapitalFund1,LLC,aColoradoLimitedLiability
Company,asLender.

DescriptionofProperty:

Lot31,SUNSET VIEW ESTATES, accordingtotheofficialplatthereofas
recordedintheofficeoftheWashingtonCountyRecorder.

AlsoKnown As:

Lot31SunsetView Estates84745,Parcel#LV- SUNS-31

LaVerkin,UT 84745
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