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HORIZONS WEST HOMEOWNERS ASSOCIATION

RESOLUTION OF THE BOARD OF DIRECTORS

WHEREAS, the Board of Directorsof the Horizons West Homeowners Association

("Association")isempowered to govern and administerthe affairsof the Associationand to

establishrulesand regulationsfrom timetotime;

WHEREAS, theAssociationisgovemed by a Declarationand Bylaws of the Horizons

West Homeowners Association;

WHEREAS, the Declarationof the Horizons West Homeowners Association(the

"CC&Rs") Article4 Section1 statesthattheOwners have covenantedand agreedtopay any other

amount orassessmentleviedor chargedby theAssociationor Board ofTrustees;

WHEREAS, suchamount orassessmentleviedorchargedby theAssociationorBoard of

Trusteesmust be used exclusivelyforthepurposesof promotingthemaintenance,health,safety,
and welfareofthepropertyinaccordancewithArticle4 Section2;

WHEREAS, UTAH CODE ANN. §57-1-46 empowers an Associationto encumber real

propertywitha reinvestmentfeecovenant;

WHEREAS, UTAH CODE ANN. §l6-6a-302empowers an Associationtoimpose dues,fees

and transferfeesupon itsmembers;

NOW, THEREFORE, IT IS RESOLVED thattheAssociationestablishesthefollowing

policyand proceduresbe adopted:

REINVESTMENT FEE COVENANT

1. AllLotsoftheprojectshallbe encumbered witha reinvestmentfeecovenantpursuant
toUTAH CODE ANN. §57-1-46.

2. Such reinvestmentfee covenant shallobligatea futurebuyer or sellerof the real

propertytopay totheAssociation,upon and asa resultofa transferofrealproperty,a

feethatisdedicatedto benefitingthe burdened property,includingthe payment for

associationexpenses,asdefinedintheimmediate subsequentsection:

3. The Associationmay use fundsfrom thefeeintheadministrationof theAssociation,

the purchase, ownership, leasing,construction,operation,use administration,

maintenance,improvement,repair,orreplacementofany realproperty,improvemente;
on realproperty,orpersonalpropertyowned, leased,constructed,developed,managed,
or used by theAssociation,includingtheCommon Areas,and includingexpensesfor
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taxes,insurance,operatingreserves,capitalreserves,and emergency funds.The funds
from the fee may alsobe used in providing,establishing,creating,or managing a

facility,activity,service,or program forthe benefitof propertyowners,tenants,the

Common Areas,theburdened property,orthepropertygoverned by theAssociation,
or otherfacilities,activities,services,or programs thatarerequiredor permittedunder
theAssociation'sgoverningdocuments.

4. Such reinvestmentfeecovenantshallbe intheamount up to one-halfpercent(0.5%)
ofthevalueoftherealproperty- asdeterminedfrom theBoard by timetotime.

5. The Associationshallrecorda noticeofreinvestmentfeecovenantthatisseparatefrom

thereinvestmentfeecovenant,inaccordancewith UTAH CODE ANN. §57-1-46(6)(b).

6. The reinvestmentfeecovenantsshallnotapplytothefollowing:

a. an involuntarytransferoftheproperty;

b. a transfermandated by a courtorder;

c. a good faithtransferto a familymember of thesellerwithinthreedegreesof

consanguinitywho, priorto the saleor transfer,providesadequateproof of

consanguinity;or

d. a transferor change of interestdue todeath,whetherprovidedina will,trust,
ordecreeofdistribution.

7. The partyfinanciallyresponsibleforthereinvestmentfee,eitherthebuyerorthe

selleroftherealproperty,shallbe determinedprivatelybetween thetwo parties.

The undersignedherebycertifyand attestthatthisResolutionhasbeen dulyadoptedby
theBoard ofDirectorsofHorizonsWest Homeowners Association:

DATED this day of 2021.

IZQNS W S MEO ERS ASSOCIATION

STATE OF UTAH )
:ss

COUNTY OF SALT I.,AKE· )

Subscribedandswom beforeme this ,202).

NotaryPublic

JohnDavklRichards
NotaryPublic.StateofUlah
Commission# 716152
uycamissimEates

na Janusy16,2025
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Legal Description

All Units and Common areaHORIZONS WEST 1 AMD (W), as setforthon the platmap and in

the recordsof the Washington County Recorder, stateof Utah.

ParcelNumbers: W-HOW-l-1 through W-HOW-1-21

All Units and Common areaHORIZONS WEST 2 AMD (W), as setforthon theplatmap and in

the recordsof the Washington County Recorder, stateof Utah.

ParcelNumbers: W-HOW-2-22 through W-HOW-2-91


