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Horizons West Homeowners Association

c/o Paul Properties, Inc.
1224 So. Rjver Rd. Ste 205 -

’Q\’ UT 84790 % ﬁ : Q%
o ()
HORIZONS UO OMEOWNERS ASS gION ©©
N\ AN
RE%(@@ON OF THE BOARD OFOD&TORS &
3 : A :
@) WHEREAS, thig)Board of Directors of the Hogizons West Homeowners Ass n
@@ (“Association”) i wered to govern and administet the affairs of the Associ@@nd to
establish rules and tepulations from time to time;

WHEREAS, the Association is governed by a Declaration and Bylaws of the Horizons
West cowners Association; % % Q%

©© WHEREAS, the Declar@Qof the Horizons West Ho@@ners Association (the ©©

. 6@\“CC&RS”) Article 4 Section 1 s that the Owners have coven and agreed to pay any other {@\

amount or assessment levi arged by the Association or d of Trustees; o AN
S . ¢

&
@) WHEREAS, ount or assessment levied of charged by the Association or of
©© Trustees must be xclusively for the purposes@%moﬁng the maintenance, h wafety,

and welfare of the property in accordance with Article4 Section 2;

WHEREAS, UTAH CODE ANN, ;57-1—46 empowers an Association to encumber real

prope@ith a reinvestment fee coven Qﬁ

©© WHEREAS, Urait Con ‘@(}% 16-6a-302 empowers an AsSociation to impose dues, fees
o \and transfer fees upon its megn%s; \ \
2 2 8

o X & x o o

@@@Qﬁ NOW, THEREE@@, IT IS RESOLVED that b@i@&s@sﬁmmﬁm establishes the folb@&@
policy and pmcedure@adopted: ' :

O N 5 S

REINVESTMENT FE@ZOVENANT

All Lots of the project shall be incumbcrcd with a reinvestment f%e covenant pursuant

i
to UTAH CODE ANN. §57-1
©Q% @Q

2. Such reinvestment enant shall obligaie a fut r@ﬁyer or seller of the real ©©
o @\ property to pay to.t ssociation, upon and as a res a transfer of real property, a 4@\
j , including the paymen of@
sequent section; \:
©

® > o
© 3. The A@%ﬁm may use funds from ‘h@n the administration of the @gaﬁm,

the purchase, ownership, leasing, conStruction, operation, use administration,
maintenance, improvement, repair, or replacement of any real property, improvements

on real property, or personal property owned, leased, constructed, developed, managed,
or used by the Association, @tﬁng the Common Areas, an uding expenses for Q%
©
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taxes, igmnce, operating reserves, cap'@rcscrvcs, and emergency funds. The funds
from the fee may also be used in providing, establishing, creating, or managing a
{ facility, activity, service, or program for the benefit of property §wners, tenants, the

Q ommon Areas, the burdene@ perty, or the property gove y the Association, Q%
'S or other facilities, activiti ©

© ices, or programs that are or permitted under @
\ the Association’s gov documents. \ X
5 —_— - e
°\© 4. Such reinvest covenant shall be in the up to one-half percent (O.&@
@g{x of the value real property — as determin m the Board by time to time.©
©© 5. The A@%on shall record a notice of r@cstment fee covenant that is se erom :

the reinvestment fee covenant, in accordance with UTAH CODE ANN, §57-1-46(6)(b).

The reinvest-ment fee covenants $hall not apply to the foliowing: :
L. e kop Sk
@ a. an involuntary t@@' of the property; @ @

D
' °\¢@X b. atransfer @@&eﬂ by acourt order; . @XO\ i Q\@
b v o

c. ag ith transfer to a family me f the seller within three degrées of

@@ : ' ﬁ@guiniw who, prior to the@r transfer, provides adequa@ﬁ of

sanguinity; or

. d. atransfer or change of interest due to death, whether provided in a will, trust,
% or decree of distributb@% : %
N o SR

©
©® 7. The party financially @lsible for the reinvestment fee,\either the buyer or the @
0\ seller of the real pto; /, shall be determined private ..5?-— tween the two parties. o @

& ) O Xe
@@ The undersigned y certify and attest that this ution has been duly adopted ;’;
© the Board of Direct: orizons West Homeowng ciation: @@

@@

DATED this. |  day of DWW~ ogoy

7 STATE OF UTAH °\©\ %\@ @@
@© COUNTY OF SALTI ;SS ©© ©©
© Subscribed an-d sworn before me this © , 2021. @
——— .
_ % Notary PubliN %
N m et
y  Commission# 7161 .
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©© Legal Des@%n ©©

All Uni d Common area HORIZON@EST 1 AMD (W), as set fo@n the plat map and in %
the@ of the Washington Cou@@ order, state of Utah. ©© ©©Q
o{@\ Parcel Numbers: W-]—l@l-l through W-HOW-1-2 16\0\ o@
™ W @ &>
)

<" All Units and Commof
@ the records of the W

ifea HORIZONS WEST 2 AMIF(W), as set forth on the pl and in
fashington County Recorder, stiteof Utah.
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