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WHEN RECORDED RETURN TO:

IronHorseHomeownersAssociation
107S.1470E.Suite204
st.George,UT 84790

NOTICE OF REINVESTMENT FEE COVENANT

(IronHorse Homeowners Association)

Pursuant to Utah Code § 57-1-46(6), the Iron Horse Homeowners Association

("Association") hereby provides thisNotice of Reinvestment Fee Covenant which burdens

allof the realproperty described in ExhibitA (the "Burdened Property"), attached hereto.

The Iron Horse Phase 2 Plat was recorded on October 4, 2021, at entry number

20210064726, and was expressly made subjectto the Declarationof Covenants, Conditions,

and Restrictions recorded on April 4, 2017, at Entry No. 20170019500 (the "Original

Declaration").However, the OriginalDeclarationwas Amended and Restated on September

22, 2021 by the recording of the Amended and Restated Declaration of Covenants,

Conditions, and Restrictionsfor Iron Horse recorded with the Washington County Recorder

on September 22, 2021, at Entry No. 20210062263 (the "Amended and Restated

Declaration"),and the Burdened Property isthereforesubjectto the Amended and Restated

Declarationany amendments or supplements thereto.

The Reinvestment Fee Covenant requires,among other things,thatupon the transfer

of any of the Burdened Property subject to the Amended and Restated Declaration,the

transfereeisrequiredto pay a reinvestment fee as established by the Association'sBoard of

Directorsinaccordance with Section 5.18 of the Amended and Restated Declaration,unless

the transferfallswithinan exclusion listedin Utah Code § 57-1- 46(8). In no event shallthe

reinvestment fee exceed the maximum ratepermitted by applicablelaw.

BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE COMPANIES

owning, purchasing, or assistingwith the closingof a Burdened Property conveyance within

the IRON HORSE PHASE 2 subdivisionthat:

1. The name and address of the beneficiaryof the Reinvestment Fee Covenant

is:

IronHorse Homeowners Association

107 S. 1470 E. Suite 204

St.George, UT 84790

2. The burden of the Reinvestment Fee Covenant is intended to run with the

Burdened Property and to bind successors ininterestand assigns.
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3. The existence ofthisReinvestment Fee Covenant precludes the impositionof

any additionalReinvestment Fee Covenant on the Burdened Property.

4. The duration of the Reinvestment Fee Covenant is perpetual. The

Association'smembers, by and through a vote as provided forinthe amendment provisions

of the Amended and Restated Declaration,may amend or terminate the Reinvestment Fee

Covenant.

5. The purpose of the Reinvestment Fee isto assistthe Association incovering
the costs of:(a)common planning,facilitiesand infrastructure;(b)obligationsarisingfrom an

environmental covenant; (c)community programming; (d)resortfacilities;(e)open space; (f)

recreationamenities; (g) common expenses of the Association; or (h)funding Association

reserves.

6. The fee required under the Reinvestment Fee Covenant isrequired to benefit

the Burdened Property.

IN WITNESS WHEREOF, the Association has executed thisNotice of Reinvestment

Fee Covenant on the date setforthbelow, to be effectiveupon recordingwiththe Washington

County Recorder.

DATED this ay of Ó(ÑW ,2021.

IRON HORSE HOMEOWNERS ASSOCIATION

a Utah nonprofitcorporation

By: .

Name: AWJÔf

STATE OF UTAH )

) ss. Its: 7

COUNTY OF \ )

On the _Q__ day of ÛhYW ,2021, personallyappeared before me

'l_ (h%rk who by me being duly sworn, did say thatshe/he is

an authorized representativeof IronHorse Homeowners Association,and thatthe foregoing

instrument issigned on behalf of said company and executed with allnecessary authority.

TIFFANYOLSON Not 'bli

e

NotaryPublic.StateofUtah
Commission#716496

My CommissionExpiresOn
January29.2025
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EXHIBIT A

[Legal Description]

Allof IRON HORSE PHASE 2, according to the officialplaton fileinthe officeof the

Washington County Recorder as Entry No. 20210064726.

Parcel Numbers: W-IHRS-2-29 through W-lHRS-2-55


