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THIS DEED OF TRUST ("Security Instrument™) is made on QOctober 12, 2021, and secures a
revolvinggbligation, the balance of which can:%l}ctuate between $0.00 and the max%m principal %
armno t&d below. The trustor is Marg@! ullard , whose address is 42 Kestral Drive, St. Q
, Utah 8479 ("Borrower"). B t is a trustor who is an original er under the Loan ©©
Apréement and Note, The term " oWl does not include the Borrowéy's saécessors and assigns. \
rustor is an original trustor unc?@n' Security lnstrument, The term‘*’@tor" includes Trustot's heirs, °@

@
@ executors, administrators, an &S s. The trustee is Old Repubij onal Title Insurance 0\
x Company, 400 Second Av outh, Minneapolis, MN 5540 ustee"). The beneficiary is

© Mortgage Electronic ration Systems Inc. (“MERS” ch is organized and existing um@@
@@ laws of Drelaware, hose address is P.O. Box 2026,@. I 48501-2026, telephone (888)
679-MERS, Cherry €treek Mortgage, LLC is organize d existing under the laws of ColoFado,

and has an address of 7600 East Orchard Road, Suite 250-N, Greenwood Village, CO 80111
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("Lender"). Borroweirias agreed to repay to Lender amourts’which Lender is obligated to advarie€,

including future advances, under the terms of a Home Equity Conversion Mortgage Adjustable Rate

Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The agreement to

repay is evidenced by Borrower's Adjustable-l%é Note dated the same date as this S%?rity Instrument
t

("No @ he beneficiary of this Securi ‘% ument is MERS (solely as no or L.ender and @
l@P' successors and assigns) an cessors and assigns of MERS, Fiis Security Instrument ©©
eddtes to Lender: (a) the 1'epaymenR ¢ debt evidenced by the Note, wigh irterest at a rate subject to X

O\O djustment (interest), and all ren ; extensions and modifications U%l ofe, up to a maximum OXO
°\© principal amount of Seven d Eighty Seven Thousand, Five Handred Dollars and Zere Cent °\©
% (U.S. $787,500.00); (b} th ent of all other sums, with inte vanced under Paragraph 5 to
@@@ protect the security of thi

X
R
O\Q

curity Instrument or otherwise der the terms of this Security @
Instrument; and (c) ¢gheperformance of Borrower's coven d agreements under this Securi @
Instrument, the Note and Loan Agreement. The full debt, inéluding amounts described in (a), (b)7and
(c) above, if not due earlier, is due and payable on April 18, 2092. For this purpose, Borrower and
Trustor irrevocably grant, convey and warrant to Trustee, in trust, with power of sale,for the benefit and
security &%ender, the following described [@&%ﬂy located in WASHINGTON C@%ty, UTAH:

S@?description as Exhibit A at@@ Wereto and made a part here@a intents and @

g N\ N\ N\

OXO 0\@ 0@ 0\@
°\© which has the address of ‘\ @ °\©

@ 4237 S Kestral Drive, St. ge, Utah 84790, ("Property Ad @

© ) QO ©

@@ TOGETHER WlTH@@ improvemenis now or hereaﬁ@@ed on the property, and all eas@%,

rights, appurtenances, and fixtures now or hereafter a part 6Fthe property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title

to the i ts granted by Borrower in this Segity Instrument, but, if necessary t ply with law or %
cust S (as nominee for Lender an r's successors and assigns} h right: to exercise @Q
a@i Il'of those interests, including, Guinst [imited to, the right to forecloge sell the Property; and @

W e any action required of Lenclew1 iding, but not limited to, releasii%a canceling this Security X

<

@nstmment.

&>
BORROWER AND TRU
@© conveyed and has the g1 grant, convey and warrant th v and that the Property is @
@ unencumbered, except for encumbrances of record. Botr: nd Trustor warrant and will def‘&@
generally the title to the Property against all claims and dentands, subject to any encumbrances o
record.

THIS § @%RITY INSTRUMENT combines, orm covenants for national use a n-uniform %
covel ith limited variations by jurisdiztigh to constitute a uniform securityAdstfuinent covering Q
ey O ¢
°@NIFORM COVENANTS. Bo@@ Trustor and Lender covenant z@ee as follows: @\f@\
QD

@\@ 5 2
@ 1. Payment of Principal @ nterest. Borrower shall pay wh 1@1 the principal of $787,500.00, and)
@@ interest on the debt e@d by the Note. @@ @

@©® @©®
0\6@\ > f@\ Page 2of 1§ o\ﬁ@\ HECM First Deed OfTrus:-zom{@\
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2. Payment of Propeity Charges. Borrower shall pay all peoperty charges consisting of propertytaxes,

hazard insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit

development fees, homeowner's association fees, and any other special assessments that may be required

by local %ﬁlte law in a timely manner, and sl\%’pmvide evidence of payment to Ledder, unless Lender
r

pays b@ charges as provided for and @i@ dance with the Loan Agreeme ©®
.@i’pe, Flood and Other Hazard lu&:}lg%ce. Borrower shal! insure all im&r ments on the Property, @

o d7whether now in existence or sub ly erected, against any hazardsy@c lties, and contingencies, 0@
0\® including, but not limited to, fix flood, for which Lender requiredinsurance. Such insurance shall §°\©

X
R
O\Q

be maintained in the amoun d for the periods that Lender re » Lender has the discretion to
@ increase or decrease the @nt of any insurance required at e provided the amount is equal
re mmissioner ("Comimissioner™). her

@@ ¥ greater than any mi1® quired by the Fedetal Housis
or not Lender imposes= flood insurance requirement, Borrower shall at a minimum insure all

improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be ca%i:d with companies approved by er, and the insurance policies and renewals shall

be he nder and shall include loss pa@@ lauses in favor of, and in a for@@: table to, Lender. @Q%

n@ event of loss, Borrower shai@%@%der immediate notice by mails @er may make proof of @

i s if not made promptly by Borr 2 Each insurance company conc&‘x 3 hereby authorized and °\f@\
n

o\® directed to make payment @ ss to Lender instead of to Bo

d Lender jointly, Insurance 0\©

proceeds shall be applied t ration or repair of the damaged tty, if the restoration or repair i@

@ economically feasible a@ der's security is not lessened. If; storation or repair is not
@@ economically feasib@ endet's security would be lesse@ e insurance proceeds shall be a @
first to the reduction ofany indebtedness under a Second No#e and Second Security Instrument (a

described in Paragraph 15) held by the Commissioner on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount reguired to pay all outstanding indebt ss under the Note and this Securi strument shall be %
paid t@ tity legally entitled thereto, S o @Q

1 1€ event of foreclosure of this Seurity Instrument or other transfer of &%&@the Property that XQ
s ipktinguishes the indebtedness, albyight; title and interest of Borrower i o insurance policies in °@

©§%\© force shall pass to the purch@@ @@ @@@

@ 4. Occupancy, Preserygtion; Maintenance and Protectio Property; Borrower's Loan
@ Application; Leasel@ ortower shall occupy, establish, use the Property as Borrower’
Principal Residence after the execution of this Security Instriument and Borrower (or at least one

Borrower, if initially mote than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of this Security Instrument.

Borr %ﬂ" not commit waste or destro %‘ge or substantially change the ﬁty or allow the ©®
Priop to deteriorate, reasonable weaffangktear excepted. Borrower shall algo b&in default if Borrower, @
urifig the loan application process, favéThaterially false or inaccurate in ion or statements to \
K der {or failed to provide Lend h any material information) in ¢ tion with the loan K @
N nder (or fai p y mate
@\@ evidenced by the Note, inclugihg,.But not limited to, representatiops’ erning Borrower's occupancy %\@

of the Property as a Princip gidence. If this Security Instrum on a leasehold, Borrower shall
comply with the provigi “the lease. If Borrower acquir tle to the Property, the leaseh I@@
© fee title shall not be @ d unless Lender agrees to the n‘@ in writing. @
5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
> \ o \ Page Jof 1§ o \ HECM First Deed Of Trust-201% \
GO QO
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governmental or munigipal charges, fines and impositions tht are not included in Paragraph 2.

Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall

promptl c%}‘lisll to Lender receipts evidencingthese payments. Borrower shall promptly discharge any %
lien s priority over this Security | nt in the manner provided in P@% h 14{c). Q
©) @@

@rrower fails to male these pay 1@:’ pay the property charges reqtﬁ'ﬁ‘@y Paragraph 2, or fails to
G @

X
R
O

@)

<

ctorm any other covenants and nents contained in this Security:

N @; ment, or there is a legal 0@
G%\@) proceeding that may signif%@@ ect Lender's rights in the Pro ¢

ch as a proceeding in 0\
bankruptey, for condemnatj to enforce laws or regulations), then
is necessary to protect t ue of the Property and Lender’ @
@@ of property taxes, h@surance and other items menti .\\.}:[\ Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts

due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as well

as all sun«%ue to the loan servicer for servici ctivities as defined in the Loan Aggegment. Any %
amoy isbursed by Lender under this P Ftap] orrower as ©©Q

prov or in the Loan Agreement and 3

0\ . Inspection. Lender or its agent. @Xenter on, inspect or make appre@&f the Property ina °\f@\
°\© reasonable manner and at re 0‘&\& times provided that Lender s % fve the Borrower notice prior to 0\©
@ ppraisal which must be related
@ ned or the loan is in default, e»@@z
or abandoned Property without@. to

any inspection or appraisal speeifying a purpose for the inspecti

@ Lender's interest in th "ty. If the Property is vacant ot

© may take 1'easonable@ to protect and preserve such v@
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
ith any condemnation, or other takitg of any part of the Property, or i %
he reduction of @Q

btedness under a Second Note @ndySecond Security Instrument held By ommissioner on the @
roperty, and then to the reduction ofheTindebtedness under the Note andithisSecurity Instrument. Any X
° @xcess proceeds over an amount ¢d to pay all outstanding indebté: under the Note and this °@

@@x Security [nstrument shall be@ the entity legally entitled thet®© \©

@ 8. Fees, Lender may ¢ @es and charges authorized b@@@nmissioner . Q@)

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Utah to N/A ©
("Non-Borrowing Spouse"), who is not a Borrower under the terms of the "Note," " Loan Agreement" or

this Securi%lnstrument. %
©@) ligible Non-Borrowing SpouiQQ%m—Bormwing Spouse identifi %ﬁ Borrower ©Q
who meets, and continues to m@ e Qualifying Attributes requirefeg¥ established by @
the Commissioner that the %— orrowing Spouse must satisfy i N #r to be eligible for the
0 >

0\@@ Deferral Period. °x©\ 0\@0 0\@\
©@ (b) Ineligible Non wing Spouse - A Non-Borrc@ouse who does not meet the ©@
eriod

@ Qualifying Atfyi requirements established by missioner that the Non-Botto 1@
© Spouse must sat@n order to be eligible for the Defeyr: . @

o0 o3
AN AN \© \©
o \g@ o @ Poge 4of 15 ) S @ HECM First Deed orm;::zow@
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19. Grounds for Acceleration of Debt,

(a) Due and Payable - Death, % % %
©®Q(l) Except as provided in P%@@ O(a)ii), Lender may require @@te payment in full ©©Q
nd the

\ of all sums secured by thi curity [nstrument if a Borrower djes Property is not the

. Principal Residence of ast oune surviving Borrower. .

G ey SO | C®
g&\ (ii) Lender shall e due and payable requiremen(@ Paragraph 10{a)(i) above for a

@ period of time (| tral Period") in which a Non-B ing Spouse identified in Paragra@

@ 9 qualifies ligible Non-Borrowing Spous ertifies all of the following con t@a
@ are, and ¢ 1ie to be, met:
a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of sugh Borrower's lifetime;
@b. Such Eligible Non-Borrowi ouse has occupied, and continu@ccupy, the

@ Property as [his/her] Py &Residence; @ @Q
© c. All other obiigatio thile Borrower under the Note, the L@Agreement and this \©

\ Security Instrume ntintie to be satisfied; \
N @\@ d. The Note is 1&2@@1@ to be called due and payable f @y other reason; and ., @\@
@\ e, Such Eligi 1-Borrowing Spouse agrees thagiigstatute of limitations applicable %\
®) the enfor nt of the Note or this Security [ngfryiment, including but not limited to ®)
@ clai ﬁ@sany breach or claims to foreclo ‘@en Lender's secured interests in r
© pro . should be tolled or suspended e duration of the Duration Period) Lif

requested by Lender, such Eligible Non-Borrowing Spouse shall sign and agree to be
bound by any documents or agreements Lender deems necessary to effectuate such
tolling of applicable limitationsyeriod or to preserve (I) the priority ef Lender's lien on
Q% the Property, (11) Lender's ri@ foreclose the security interests Property, and Q%
@) (1IT) Lender's right to @@ its default remedies available@ fhe Note and this ©©

© Security Instmmen\ \ X
GO GO G
@@ This su@@aph (i1} is inapplicable or null a id if an Eligible Non—Bonowi@@se
is or becornes an ineligible Non-Borrowing Spouse at any time, Further, during a ral
of the due and payable status, should any of the conditions for deferral cease to be met, such

a deferral shall immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Pgragraph 7{AX1} of the Note.

@Due and Payable - Sale, Le @% require immediate payment j f@@f all sums secured @Q
© by this Security Instrument if all Borrower's title in the Proper (@is or her beneficial @
. \ interest in a trust owning all rt of the Property) is sold or otherwise transferred and no other
old under a lease for not less | =%
©

5 Borrower retains title tg t perty in fee simple or retains g
@\ than 99 years which i@able or a lease having a remai eriod of not less than 50 years
@ beyond the date of Oth birthday of the youngest Bo er or retains a life estate (or retai
@ a beneficial i1@n a teust with such an interest gﬁperty). A deferral of due and e
© status is not p tted when a Lender requires immagiite payment in full under this Para h.

@Q% ©©®

Y Y : N . IVRAN
o @ s @ Puge 5ol 15 o @ HECM First Deed Of Trust-201% @
i o O o
© ©©
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© {c} Due and Payable with Commissioner Apprm@ Except as provided below for Paﬁaph

10{C)ii), Lender may require immediate payment in full of all sums secured by this Security
Instrument, upon approval of the Commissioner, if:

Q%() The Property ceases to be@@@al Residence of a Borrower fos %ns other than Q%

©® death and the Property is nofithePrincipal Residence of at least oife r Borrower; or ©©

an twelve (E2) consecutive mo OxBorrower fails to occupy the °XOX
ical or mental illness and the is not the Principal Residenc 0\

orrower | or ©

n of the Borrower under this @@y Instrument is not performed. ©©

0@ (ii) For a period of lott
@%\@) Property because
©

of at least one o

@Q (iif) An (13@!@0

%deferral of due and payable staty Qi%nbm permitted when a Lender requites, immediate %
@Q ayment in full under this Para@ (C), except Lender shall defe 1e and Payable @Q
© requirement under Paragrap@ )(ti) above for any period of til@ eferral Period™) during @

which a Non-Botrowing Spotise identified in Paragraph 9 qualifiesas an Eligible

°<(&\ Non-Borrowing Spou %%certiﬁes all of the conditions ié@raph 10(A)(ii) are, and °\f@\
%\@ continue to be, met: i Deferral Period, if any, un@ aragraph 10(C)(ii) is °\©
inappiicable or d void if an Eligible Non-Borr Spouse is or becomes an Ineligj
@Q Non-Borro @&;e at any time. Further, durj ferral of the due and payable
© should an@ e conditions for deferral uuder@ragmph 10{ AXii} cease to be 1@ ch a

deferral shall immediately cease and the Note will become immediately due and payable.

the Lender on an %
AR

he Property
esidence of his or her @

rowing Spouse in Paragraph @
XO

tice and Certification to Lend orrower shall complete and provi
1l basis a certification, in a for cribed by the Lender, stating w
emains the Borrower's Princi a@%ence and, if applicable, the Prifet

on-Borrowing Spouse, the

ual basis an Eligible g%\Q

e Lender, certifying that all

Non-Borrowing Sp QS ertification, in a form prescribec
3 e to apply and continue to be ﬁ\

@ requirements fi pplication of a Deferral Period
@ During a Def@r@ eriod, the annual Principal Res@ certification must continue to b
le

completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
also notify Lender whenever any of the events listed in Paragraph 10 (b) and (¢) occur.

tice to Commissioner and Bor . Lender shall notify the Commjs§iener and Borrower %
© never the loan becomes due a:;ld ble under Paragraph 10 {b) alég @ ender shall not have ©©Q
u

¢ right to commence foreclosu il Borrower has had thirty (30 after notice to either:

0@ (i) Correct the maottg@ch resulted in the Security [nstr& coming due and payable; or @\f@

© @ ey
@@ (ii) Pay the ba@n full; or @@ >

@Q {iii) Sef@@operty for the lesser of the bal@% ninety-~five percent {(95%) of t‘@©

appraised value and apply the net proceeds of the sale toward the balance; or

@Q ©©@

> \ o \ Page 6 of 15 o \ HECM First Deedd Of Trust-201% \
& : 6

© ©©
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(iv) Provide the Lender with a deed-in-lieu of foreclosure.

@@ tice to Commissioner and Elj %Non-l}c-rrowing Spouse. Len %l notify the @
© mmissioner and any Eligible rrowing Spouse whenever at tlisted in Paragraph @@

10 {b) and {c) occurs during N 'ral Period. \

X
R
O\Q

N@) @
(g) Trusts. Conveyan @}@’rrower's interest in the PrOQ&@@t‘ust which meets the G&\@

‘\@ . . e .
@% requirements of the issioner, or conveyance of a fru terests in the Property to a
@ Borrower, shall @ considered a conveyance for pu s of this Paragraph 10. A trust s
@@ not be consi@@1 occupant or be considered as a Principal Residence for pur@
this Paragraph™.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
¢ eligible for insurance under the N%lonal Housing Act within eight (8 nths from the date

n
@e f, if permitted by applicable la nder may, at its option, require i te Q%
Q@a ment-in-full of all sums sec his Security Instrument. A w atement of any ©©
authorized agent of the Commijssiener dated subsequent to eight (8 nieriths from the date hereof, \
@ declining to ingure this S& Instrument and the Note, sha!g&med conclusive proof of s @

@
@\@ such ineligibility. Notwithsfanding the foregoing, this optiogddy not be exercised by Lender 'i
cf.

&

when the unavailabil insurance is solely due to Lend ilure to remit a morlgage insurs
premium to the issioner.

@@ @@ ©
11. No Deficiency Judsments. Borrower shall have no pers@nal liability for payment of the deb

secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.

Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security

lnstrumeﬂ%s foreclosed. If this Security Instrw%nt is assigned to the Commissionex%on demand by %
the C iskioner, Borrower shall not be 1] fer any difference between the | e insurance Q
bgnefits paid to Lender and the outstangii ebtedness, including accrued fatepest, owed by Botrower ©©

t#e time of the assignment.
o N & P

@
°\©<(>12. Reinstatement. Subject @cab]e law, Borrower has a rig reinstated if Lender has °\®
6& required immediate payme 11, This right applies even afte losure proceedings are institute@

© To reinstate this Securit rument, Borrower shall correct &% ndition which resulted in the
©© requirement for im payment in full. Foreclosure @ nd reasonable and customary ak@@s

and trustee's fees as alowed by law, and expenses properly*associated with the foreclosure procegding

shall be added to the Principal Balance. Upon reinstatement by Borrower, this Security nstrument and

the obligations that it secures shall remain in effect as if Lender had not required immediate payment in

full. Howeyer, Lender is not required to permitfieinstatement if: (i) Lender has ac d reinstatement %
mencement of foreclosure pr itgs within two (2) years immed; receding the ©Q
eding, (ii) reinstatement will pfeclde foreclosure on @
statement will adversely affect ﬂﬁ ority of this Security

lifférent grounds in the future, or (ii%
0\0 stimment, @

& >
o P &P O
N 13. Deferral Period Reing ent, [f a Deferral Period ceases \comes unavailable because a @
@() Non-Borrowing Spouse nger satisfies the Qualifying thises for a Deferral Period and ha @QD
© become an lneIigib[@ otrowing Spouse, neither theDefgrral Period nor this Security [nst@ t
may be reinstated. Inthe event a Deferral Period ceases because an obligation of the Note, the Loan

Agreement, or this Security Instrument has not been met ot the Note has become eligible to be called

@Q% ©©®
@
&

HECM First Deed OFf Trist-2017 @@\

o
© ©©®
O | OV O N

o 6@\ o g@\ Page 7of15
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due and payable an@n default for a reason other than c@ an Eligible Non-Borrowing Spouse’may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Non-Bm‘%mg Spouse to pay for foreclosure,%fts and reasonable and customary afthrney's fees and %
expens@p perly associated with the foreclt%r proceeding, such costs may no v%a ded to the Q
P@(@ Batance. Upon reinstaternen ligible Non-Borrowing Spou@@ eferral Period and @@
this-Security Instrument and the obligatieds that it secures shall remain incgffect’as if the Deferral Period X

d not ceased and the Lender h equired immediate payment infj

required fo permit reinstatemg 1) the Lender has accepted a r

ment of either the Deferral ° @
Period or this Security Instr i within the past two (2) years | iately preceding the current @
notification to the Eligiblé®bh-Borrowing Spouse that the m @ge is due and payable; (ii)

reinstatement of eitherthe Deferral Period or this Securit)@ment will preclude fox‘eclosur@
future, or (iii) reinst ent of either the Deferral Period orSecurity Instrument will adversely afféct the

priority of this Security Instrument.

owever, Lender is not o @

A

14. Lien Status. % %
o o
© \©

@)

@@%Modiﬁcaﬁon. ©©Q%

&
Paragraph 14(a) determines that the originalsli€ipstatus of this Security Instrume \Q\
is jeopardized state law {including but not limi situations where the amount

secured b @ecurity Instrument equals or exc the maximum principal amount Y@
to be segt y the lien of this Security Instgu or the maximum period under@ h
loan advantes retain the same lien priority initkdly granted to loan advances has expitéd) and

state law permits the original [ien status to be maintained for future loan advances through
the execution and recordation of one or more documents, then Lender shall obtain title
%evidence at Borrower's expense. 1E£he title evidence indicates that the Pegperty s not %
Q encumbered by any liens (exc i’ Security lnstrument, the Seco rity Instrument Q
©® deseribed in Paragraph 15 ny subordinate liens that the rdetermines will also ©©
be subordinate to any fisyredoan advances), Lender shall reqs X

s e Borrower and Trustor to
ure loan advances. Borrower < @

and Trustor agre % cute such documents, If state \,\Q- 3 not permit the original lien
status to be ex@ to future loan advances, Borro iII be deemed to have failed to
igation under this Security Instrprffent O

performed .
. §* ) N
(b) Tax Deferral Programs.
Borrower shall not participate in a real estate tax deferral program, if any liens created by the

%tax deferral are not subordinate to4his Security Instrument. Q% Q%
@@%rior Liens. ©© ©© ©©

t@’lscharge any lien which has pri@&o ver this Security Instrument °\f@\
ees in writing to the payment gf.fhe obligation secured by the lien | 0\©

to Lender; (b) contests in good@he lien by, or defends against %

enforcemen e lien in, legal proceedings w @ the Lender's opinion operates @

preventgh orcement of the lien or forfeitn@ any part of the Property; or (¢) &

from the holder of the lien an agreement satisfactory to Lender subordinating the lierito all

amounts secured by this Security Instrument. [f Lender determines that any part of the

X 5 X
S R AR
\© \©

unless Borrower;

o@ o f@\ Page 8of LS ) @@ HECM First Deed OF Trust-2017, @
N
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Propertyig'subject to a lien which may attain petority over this Security Instrument, E¢nder

may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

15. Rel@ship to Second Security Instn@. Q% Q%

@) Second Security Instrumen{, In Gtder to secure payments which nmissioner may make ©©
to or on behalfl of Borrower pasuant to Section 255(00 1)(A) of the %ﬂonal Housing Act and the

ner has required Borrower to ex] a Second Note and a Second 0@

gé\@) Security Instrument o operty. 0\ @%\
@QD) {b} Relationshi st and Second Security Inst @s. Payments made by the @QD
@ Commissione@ not be included in the debt una@ Note unless: @
(i} This Security Instrument is assigned to the Commissionet; or

%{ii) The Commissioner accepts reifizbursement by the Lender for all p ts made by the %
©© Commissioner. @ ©@ ©©Q
\ [f the circumstances deggribéd in (i ov (i) occur, then all pa%nts by the Commissioner, . \
°@ including interest on’ ayments, but excluding late coha@g aid by the Commissioner, N @
shall be included% debt under the Note, @\ @\Q
xe ©

@ (c) Effect on B . Where there is no assignme @ simbursement as described in { 3\\3
© (i) and the Cé@l sioner makes payments to Borr , then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the

Property under Paragraph 23 to Lengler or a receiver of the Property, untilthe Commissioner
has required payment-in-full of tstanding principal and accrued | st under the @

Second Note; or @ ©

\ (i1) Be obligated to pay iitterest or shared appreciation under@Note at any time, whether

N 0@ accrued before or afj payments by the Commission 0*& whether or not accrued . @\®
g&\Q interest has bee ed in the principal balance un@ Note. g&\

©© (d) No Duty oﬂ@@mmissioner. The Commissio no duty to Lender to enforce EQQ)

covenants of t cond Security Instrument or to takeactions to preserve the value of th
Property, even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph 15.

\ \ Page Tof IS \ HECM First Deed OF Trust-201 \
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16. Forbearance by bender Not a Waiver. Any forbearaniee by Lender in exercising any right

remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Succegkors and Assigns Bound; Joint an%everal Liability. The covenants al%greements of %
this Segugity Instrument shall bind and ben 1@1 successors and assigns of Len rrower may not Q
assighin rights or obligations under t@&?@L ity Instrument or under the Kept to a trust that @@
g§ the requirements of the Comnﬁ er. Borrower's covenants and ag\§ nts shall be joint and X
7geveral. o 07 R o 07
P & G

O O
@ Notwithstanding anything t ontrary herein, upon the death c{%% ast surviving Borrower, the @
@ Borrower's successors a igns will be bound to perform B@\@Ner's obligations under this Secuyi

@@ Instrument. @

18. Notices. Any notice to Borrower or Trustor provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unfess applicable law requires use of another method.
The notic%\ghall be directed to the Property Addrgss or any other address all Borrow%iointly designate.

; @ ustor shall be given at the add@: vided by Trustor to Lender, ice to Lender Q%
sm given by first class mail to Len@ ress stated herein or any add tider designates by ©©
it to Borrower. Any notice to a Noh=Borrowing Spouse provided for i this"Security Instrument \
5 all be given by delivering it ot iling it by first class mail unless; able law requires use of % @
° @ another method. The notice &%ecmd to the Property Addr @;ﬁice provided for in this ., ©\
@ Security Instrument shail be ned to have been given to Borro»@%&ender, Trustor ot Non-Borrow
@ Spouse when given as p@@ed in this Paragraph 18. @

@@ N @@ Q
19. Governing Law; S¢verability. This Security InstrumeiitShall be governed by Federal law and'the

law of the jurisdiction in which the Property is located. In the event that any provision or clause of this

Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other

provisions.&f this Security Insttument or the Nete, which can be given effect withoutlie conflicting %
provisi this end the provisions of thil ty Instrument and the Note ara d to be @Q

e ¢ < ¢
0@. Borrower's and Trustor's C@orrower shall be given one col d copy of the Note and this 0@
6%\© Security Instrument, and Tru I be given one conformed co is Security Instrument. °\©

21, Third-Party Beneﬁ@. Except as set forth in Paragra @a)(ii) and only for an Eligible ©

@ Non-Borrowing Spousthis Security Instrument does no@ not intended to confer any rigl@@
remedies upon any person other than the parties. Borrowerdgrees that it is not a third-party bene
to the Contract of Insurance between HUD and Lender.

22, Cnpim%fed Terms, Capitalized terms not d%ned in this Security Instrument s ave the
meanj ribed to them in the Loan Agl@ .

<

ciary

& ¢ Cio ¢
%& -UNIFORM COVENANTS. B&& er, Trustor and Lender covenanfanddgree as follows: \
2 @

S S S S
Q@ ©% Q@ QC{X
@@ @@ @@

@©®
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23. Assignment of Rents. Borrower unconditionally assigng-dnd transfers to Lender all the rents and

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
Howeverqgrior to Lender’s notice to Borrower %{)rrower's breach of any covenant.gf, agreement in

this S [nstrument, Borrower shall co receive all rents and revenue @:1 Property as @
tr the benefit of Lender and B . "This assignment of rents cons@@ an absolute @@
sstefiment and not an assignment foxacktional security only.

AR e N\

@ N
@ @}fgrrower: (a) all rents received )§@§%‘wer shall be held by 6%\@

°\® If Lender gives notice of bre
©§§ Lender only, to be applied to t s secured by this Security

Borrower as trustee for ben
e entitled to collect and receive @ the rents of the Property; and c@
|"pay all rents due and unpaid to@ er ot Lender's agent on Lender' n

@ Instrument; (b) Lender s
@ tenant of the Property s

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that wo@evem Lender from exercising its@ ts under this Paragraph 23,

demand to the tenant.
L@hﬂll not be required to enter up@@e control of or maintain the Pr@%ﬁ)re or after giving ©©Q
& of breach to Borrower. Howevey, E€nder or a judicially appointed r§e| r may do so at any time fé\

0\0 re is a breach. Any application ts shall not cure or waive any ¢ ot invalidate any other °\0
°\© right or remedy of Lender, T 4ssiznment of rents of the Propert @) erminate when the debt °\©
@ secured by this Security Ing “t ent is paid in full. @ ©@

@Q 24, Foreclosure Pregedure. If Lender requires immed@yment in full under Paragrm@
nder

Lender may invoke the power of sale and any other remedies permitted by applicable law.,
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 24, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If th of sale is invoked, Trustee s %cute a written notice of the %nce of an event ©®
o 1€ and of the election to cause(the-Property to be sold and shall récopd-such notice in each @
%}l ty in which any part of the P X

is located. Lender or Truste;ﬁh mail copies of such

rm\gc
OX tice in the manner prescribed plicable law to Borrower an e other persons 0@
°\© prescribed by applicable la "\G_) e event Borrower does not cuxéthié default within the period
©§§ then prescribed by applicaile:law, Trustee shall give public not

@ the manner prescribet Ve

e’of the sale to the persons and i
) SR SORS ! X .
without demand o s@ ower, shall sell the Property blic auction to the highest bidd he
time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines {but subject to any statutory right of Borrower to direet the order

in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may in
accord with applicable law, postpone g f all or any pareel of the Prope y public %
anno ent at the time and place of iously scheduled sale. Lend@ its designee may Q

@@

K @'ustee shall deliver to the pur Trustee's deed conveying the’ erty without any covenant  ° @
o @\ Ao o . nou o @\
@\ or warranty, expressed or . T sdced shall be prima facie evndenc?@
@QE apenses of the sale, including

of the truth of the statem vithe proceeds’of the sale in the
atwot limited to, reasonable Trus
© all sums secured by this SecttrityInstrument; and (¢) any excessitothe

following order: {(a)
and attorneys' feesp(b

person or persons legally entitled to it or to the county clérk of the county in which the sale taok
place.

EIECM First Deed Of Trust-2017, f@\
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25. Lie iority, The full amount secured bysthiis Security Instrument shall have @%ame priority over

an @liens on the Property as if t]]f@l@ ount had been disbursed on th d@ ¢ initial @Q%
d@rsement was made, regardless of the/actual date of any disbursemen 1@mount secured by this @
N7 curity Instrument shall includg@‘ect payments by Lender to Bom‘%and all other loan advances . f&x
° @ permitted by this Security Ingt; t for any purpose. This lien pri @\ hall apply notwithstanding an 0\@
@ State constitution, law orr ion, except that this lien priorit not affect the priority of any Ii
©©© taxes. ©©

for unpaid State or lo riumental unit special assess&
26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.190% which accrues

on the ynpaid principal balance ("Initial Inte ate") is subject to change, as described below, When %
the i t tate changes, the new adjusted #rtetest rate will be applied to the tot standing principal @Q
balagice. Each adjustment to the integest.yate will be based upon the week efage yield on United @
ates Treasury Securities adjustgi@r constant maturity of one year {' "y plus a margin, The Index . f@\
V

Department in Statistical

@Q to use any index pre@

Lender willperform the calculations describedsbglow to determine the new adjuste &%erest rate, The ‘ %
inter nay change on December I, d on the first day of each suggeeding month. ©>Q

H.15 (519). If the Index is no available, Lender will be requip

KN
o ORI published in the Federal R
G
@ y the Commissioner. Lende1® Borrower notice of new inde©©

ulletin and made available b %@}uted States Treasury &S\
;d.‘\

ate" means each date in whigh the’ ifiterest rate could change. ©

OXO e value of the Index will be d @\ed. using the most recent Inde@@\e available thirty (30) days 0@
°\© before the Change Date ("C % dex"), Before each Change D new interest rate will be 0\
6& caleulated by adding a mar, the Current Index, then rounde @e nearest-one eighth of one
©© percentage point (0.1255 his rounded sum of the margir }@e Current [ndex will be called t ©
@ "Calculated Interest or each Change Date. The Ca@ Interest Rate will be compared, tothe
interest rate in effect iMmediately prior to the current Change Date (the "Existing Interest Rate").

The Calculated Interest Rate will never increase above 7.190%

The %ed Interest Rate will be adjust ﬂcessary to comply with the ra ﬁtion(s) described ©®
alfovg=and will be in effect until the ne nge Date. At any change date, i alculated Interest @
%&a equals the Existing Interest RatN interest rate will not change, \ \

@\ 27. Reconveyance. Upon p Reiit of all sums secured by this Se @nstrument, Lender shall reque@

Trustee to reconvey the%@%@ y and shall surrender this Secus';@ strument and all notes evidenc

@@ debt secured by this@ v Instrument to Trustee. Trustge reconvey the Property withoug‘ §
warranty to the persoi-or persons legally entitled to it. Such-person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee

@Q% ©©®
@
&

HECM First Deod Of Trust-2017 @@\

%
© ©©®
O OV O N

o 6@\ o f@\ Page [2 0l L5



% 20210067464 10/18/2021 1222:55 PM %
Q Page 13 of 17 Washingto Q\ unty Q
@ © @@
AN AN AN AN
@ AW . @ o Q@
&> &> &> &
© © © ©©

© is paid to a third pa@such as the Trustee) for services %&red and the charging of the fee is itted
uincler applicable law.,

28. Sub%lslte Trustee. Lender, at its option, dfay from time to time and subject to% requitements of %
Utah eBection 57-1-22 remove Trustee ppoint a successor trustee to ar ustee appointed Q
1 . Without conveyance of lhe@%@r . the successor trustee shall o all the title, power @@

\a uties conferred upon Trustee I‘& nd by applicable law. \

AN

©

< O 0 < @ <
@%\@} 29. Request for Notices. Bo f@@'equests that copies of the noé%&@ efault and sale be sent to G&\@

Borrower's address which i roperty Address. @

©
@@ 30. Riders to this @%@lnstrument. If one or more%@u-e executed by Borrower and 7@@
and recorded together=with this Security Instrument, the cov&nants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Lnstrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

%@@ﬁdominium Rider ©©Q% Planned @i@ﬁopmem Rider ©©Q%

] @{m Other [Specify] ) OQ\O\ ) @ O\ 5 @\f@\
@\ N\ \ N\
@ 31. Nominee Capacit

ERS. MERS serves as benefic record and secured party solel
@@ nominee for Lende its successors and assigns and h gal title to the interests granted,asSigned,
and transferred herein™ All payments or deposits with respéct to the Secured Obligations shall beThade
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Beneficiary herein shatl be made by Lender.

MERS sh% at all times comply with the instruetions of Lender and its successors assigns. If
t

nece comply with law or custom, for the benefit of Leader and i @%&ssors andl @Q%
3 hay be directed by Lender to €% e any ot all of those interests, @Png without limitation, @
hetight to foreclose and sefl the Pr&ﬁ , and take any action required o er, including without X
s Sofimitation, a release, discharge 0[’@ veyance of this Deed of Trust. °@ © @
2

0@ . ‘>© @ 0@
& & { &
©© ©© © ©

0

BY SIGNING BELOW, Borrower accepts and agtrees to the terms and covenants coptained in this
Securi@y@l rument and in any rider(s) exec@y Borrower and recorded with 1@(@

S
N o

\ \ Page 13 of 15 \ HECM First Deed OF Trust-201 \
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[Space B ’?%Tlus Line For Acknowledgme %
@%F UTAH 1’ @ @ g @ @QQ
>

X
@ \ @ K @
g @ COUNTY OF% (%\@ g\@

i g
@@ The forego @1’@& ument was acknowledged befo @ ns @@ y
\N\(NGO«VC\' \ ‘b\d ﬂW[ (person acknowledging, title or

:eples@ve capacity, if any). Q%
P O

‘ ARSI RIGITTE CHATELAIN
§@> <@> {g"ﬁﬁ@%mememmmUmh
\© OXQ it~ 5;\"" Commission # 715712
®) A WHey? A/ My Commission Expires

- January 20, 2025
@@ (élgnature ofBerson Taldi Acknowledgment) bk

(Seﬁl)
©®

y commission expires; Residing at @
@Q S

Loan Originator Oream ©

@ Mortgage Loan Otl inz rgamzat:on Cherry Cr@@rtgage LLC @@

Nationwide Mortgage Licensing system and Registry Tdentification Number; 3001

Individ@,{)an Originator S} Q% Q%
rtgage Loan Originator: Brand@mett Hansen @ ©©

. tionwide Mortgage Licensing systeig and Registry [dentification Ny \:; 283559 o \
¥ i co> 4 &

N e
N X \ N
& & & &
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Exhibit A to the Security Instrument made on October 12, 2021, by Margaret J Bullard ("Borrower")

to Mortgage Electronic Registration Systems, Inc. (“MERS") {("Beneficiary"). Property is %
cated.lr i ’ ‘@ | Urah, ri .
10(/'1 e county of WASH INC‘TON f Utah, described as follows @Q @Q
O O O ©
O\O\ 0@ 0\0\ 0@
Q%\@» G%\@ﬁ Q%\@» <O
©© © O O
) S S S

Description of Property
SEE ATTACHED LEGAL DESCRIPTION

AN AN AN AN
O O O X
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LEGAL DESCRIPTION
FiIe@@@(ﬂ 5 @Q% @Q% @Q%
o S 2 P
®®ALL OF LOT TWO THOQ%%@E HUNDRED SIXTY-SIX N SUN RIVER ST. GEORGI@@E
© 50, ACCORDING TOTH ICIAL PLAT THERECF ON F THE OFFICE OF THE REC R
©© OF WASHINGTON C . STATE OF UTAH @@ @@
S SUR-ED-Z1 e
Ko e Ko S
x© \Q x© \©
&S O O O
® o ® ®
O N O O
©®® ©©® ©®® @QQ%
o@,\ 0@ o@,\ . @
0\@ 0\© 0\@ 0\©
5 S 5 S
@©® @©® @©® @©®
e > e >
0\@ 0\© 0\@ 0\©
5 5 5 5
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N Planned Unit Developm ider N\
p

©©© (Home Equity Convg ortgage) ©©>

FHA Case Number: 523-0960114-262

THIS PLANNED UNIT DEVELOPMENT RIDER is made on 10/12/2021 and is
incorporated into and shall be deemed to amelid and supplement the Mortgage, Deed of Trygtor
Q ecurity Deed ("Security Instrument") o ne date given by the undersigned ("Bor Q

to secure Borrower's Note ("Note") to
date and covering Lhe Property deger

ry Creek Mortgage, LLC("Lender"} of 1':) @
n the Security [nstrument and located aff @

. 6@\ 4237 S Kestral Drive, St.OG, Utah 8479 @ o f@\

&
@
0\® The Property is a pu@@nned unit development ("PUD") lnow ‘i@ O\Q\
@%3 Sun River @ @% @% ;
@ Pu ENANTS. [n addition to the covenangs 2 reements made in the Security @
Instrument;Bdtrower and Lender further covenant and ag) follows:

A. Sa long as the Owners Association {or equivalent entity holding title (e cominon
arcas and facilities), acting as trustee for the homeowners, maintains, with a generally accepted
insurance carrier, 4 "master” or "blanket” poligy insuring the property located in the PUD,

ncluding all improvements now existing eafter erected on the morigaged premises,
uch policy is satisfactory to Lender a ides insurance coverage in the amounts. fi

©>Q periods, and against the hazards L ¢ Secretary require, including fire a '
\@ included within the term "extended coerage," and loss by flood, to the extent requirgdl by the

-

t provision in Paragraph 2 of this Securitynstitiment for
o @ the payment of the premium fs
X under Paragraph 3 of thig@Setutity Instrument to maintain hazard insugar

tazard insurance on the Property, and (iip. er's obligation 0@
g&\Q Property is desmed \s‘f 8
24

erage on the
Association policy
d of any loss occurring from a hazard. I@
i

2
ded by the Owners {@\Q
insurance cover, @ ©
4 roceeds in licu of restoration or repair {\@ ing a [oss to the Property or to @@

reasypid facilities ofthe PUD, any proceeds payabie (o Borrower are hereby assigned
and shall be'paid to Lender for application to the sums secuted by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

B. Borrower promises o pay all dues and assessments imposed pursuant to the legal

%mstruments creating and governing the PU]% % @

@Q C. If Borrower does not pay ) @ 1es andl assessments when due, then L pay
© them. Any amounts disbursed by krtinder this paragraph C shall become adgfiti debt of @

Borrower secured by the Secu < T ) ument, Unless Borrower and Lender ageee her terms
o 5@\ of payment, these amounis, s -.rbs.- ar interest from the date of disbursement MNote rate, o f@\
& . ©) O O
@\ BY SIGNI OW, Borrower aceepts and agrees to th@s and provisions @
@ contained in this ider, @ @
\\fa”n\'(;”rg\&t JBuligrd A

‘%Mw
59
T e \©©Q @

/u//lcl,/a [

Dale

Prinlad: 107842021

Pagalall o 6@\ PUDRNerFitsl fozz o f@\

Loan Officar MMLS & 283559
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