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HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("SecurityInstrument")ismade on October12,2021,andsecuresa

revolvingobligation,thebalanceofwhichcanfluctuatebetween$0.00andthemaximum principal
amountlistedbelow.The trustorisMargaretJ Bullard,whoseaddressis4237S KestralDrive,St.

George,Utah 84790("Borrower").Borrowerisatrustorwho isanoriginalborrowerundertheLoan

AgreementandNote.The term"Borrower"doesnotincludetheBorrower'ssuccessorsandassigns.
TrustorisanoriginaltrustorunderthisSecurityInstrument.The term"Trustor"includesTrustor'sheirs,
executors,administrators,andassigns.The trusteeisOld RepublicNationalTitleInsurance

Company, 400SecondAvenue South,Minneapolis,MN 55401("Trustee").The beneficiaryis

MortgageElectronicRegistrationSystemsInc.("MERS"), whichisorganizedandexistingunderthe
lawsofDelaware,andwhoseaddressisP.O.Box 2026,Flint,MI 48501-2026,telephone(888)
679-MERS. Cherry Creek Mortgage,LLC isorganizedand existingunderthelawsofColorado,
and hasan addressof7600EastOrchard Road, Suite250-N,Greenwood Village,CO 80111

Page1oil5 HECMFirstDeedofTrust-20l?



20210067464 10/18/2021 12:22:55 PM

Page 2 of 17 Washington County

("Lender").BorrowerhasagreedtorepaytoLenderamountswhichLenderisobligatedtoadvance,

includingfutureadvances,underthetermsofa Home EquityConversionMortgageAdjustableRate
LoanAgreementdatedthesame dateasthisSecurityInstrument("LoanAgreement").The agreementto

repayisevidencedby Borrower'sAdjustable-RateNotedatedthesamedateasthisSecurityInstrument

("Note").The beneficiaryofthisSecurityInstrumentisMERS (solelyasnomineeforLender and
Lender'ssuccessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrument
securestoLender:(a)therepaymentofthedebtevidencedby theNote,withinterestata ratesubjectto

adjustment(interest),andallrenewals,extensionsandmodificationsoftheNote,uptoa maximum

principalamountofSevenHundred EightySevenThousand,FiveHundred Dollarsand ZeroCents

(U.S.$787,500.00);(b)thepaymentofallothersums,withinterest,advancedunderParagraph5 to

protectthesecurityofthisSecurityInstrumentorotherwisedueunderthetermsofthisSecurity
Instrument;and(c)theperformanceofBorrower'scovenantsandagreementsunderthisSecurity
Instrument,theNoteandLoanAgreement.The fulldebt,includingamountsdescribedin(a),(b),and

(c)above,ifnotdueearlier,isdueandpayableon April18,2092.Forthispurpose,Borrowerand
Trustorirrevocablygrant,conveyandwarranttoTrustee,intrust,withpowerofsale,forthebenefitand

securityofLender,thefollowingdescribedpropertylocatedinWASHINGTON County,UTAH:

SeelegaldescriptionasExhibitA attachedheretoand made a parthereofforallintentsand

purposes

whichhastheaddressof
4237S KestralDrive,St,George,Utah 84790,("PropertyAddress")

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

rights,appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand
additionsshallalsobecoveredbythisSecurityInstrument.Alloftheforegoingisreferredtointhis

SecurityInstrumentasthe"Property,"BorrowerunderstandsandagreesthatMERS holdsonlylegaltitle
totheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlawor

custom,MERS (asnomineeforLenderandLender'ssuccessorsandassigns)hastheright:toexercise

anyorallofthoseinterests,including,butnotlimitedto,therighttoforecloseandselltheProperty;and
totakeanyactionrequiredofLenderincluding,butnotlimitedto,releasingandcancelingthisSecurity
Instrument.

BORROWER AND TRUSTOR COVENANTS thateachislawfullyseizedoftheestatehereby
conveyedandhastherighttogrant,conveyandwarrantthePropertyandthatthePropertyis

unencumbered,exceptforencumbrancesofrecord.BorrowerandTrustorwarrantandwilldefend

generallythetitletothePropertyagainstallclaimsanddemands,subjecttoanyencumbrancesof
record.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcovering
realproperty.

UNIFORM COVENANTS. Borrower,TrustorandLendercovenantandagreeasfollows:

1.Payment ofPrincipaland Interest.Borrowershallpaywhen duetheprincipalof$787,500.00,and
intereston thedebtevidencedby theNote.
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1 Payment ofPropertyCharges.Borrowershallpayallpropertychargesconsistingofpropertytaxes,
hazardinsurancepremiums,floodinsurancepremiums,groundrents,condominiumfees,plannedunit

developmentfees,homeowner'sassociationfeessandanyotherspecialassessmentsthatmay berequired
by localorstatelawina timelymanner,andshallprovideevidenceofpaymenttoLender,unlessLender

payspropertychargesasprovidedforandinaccordancewiththeLoanAgreement.

3.Fire,Floodand Other Hazard Insurance.BorrowershallinsureallimprovementsontheProperty,
whethernow inexistenceorsubsequentlyerected,againstanyhazards,casualties,andcontingencies,
including,butnotlimitedto,fireandflood,forwhichLenderrequiresinsurance.Such insuranceshall
bemaintainedintheamounts,andfortheperiodsthatLenderrequires;Lenderhasthediscretionto
increaseordecreasetheamountofanyinsurancerequiredatanytimeprovidedtheamountisequaltoor

greaterthananyminimum requiredbytheFederalHousingCommissioner("Commissioner").Whether
ornotLenderimposesa floodinsurancerequirement,Borrowershallata minimum insureall

improvementson theProperty,whethernow inexistenceorsubsequentlyerected,againstlossby floods
totheextentrequiredby theCommissioner.IftheLenderimposesinsurancerequirements,allinsurance
shallbecarriedwithcompaniesapprovedbyLender,andtheinsurancepoliciesandanyrenewalsshall
beheldby Lenderandshallincludelosspayableclausesinfavorof,andina formacceptableto,Lender.

Intheeventofloss,BorrowershallgiveLenderimmediatenoticeby mail.Lendermay make proofof
lossifnotmade promptlybyBorrower.Eachinsurancecompany concernedisherebyauthorizedand
directedtomake paymentforsuchlosstoLenderinsteadoftoBorrowerandLenderjointly.Insurance

proceedsshallbeappliedtorestorationorrepairofthedamaged Property,iftherestorationorrepairis

economicallyfeasibleandLender'ssecurityisnotlessened.Iftherestorationorrepairisnot

economicallyfeasibleorLender'ssecuritywouldbelessened,theinsuranceproceedsshallbeapplied
firsttothereductionofanyindebtednessundera SecondNoteandSecondSecurityInstrument(as
describedinParagraph15)heldbytheCommissioneron thePropertyandthentothereductionofthe
indebtednessundertheNoteandthisSecurityInstrument.Any excessinsuranceproceedsoveran
amountrequiredtopayalloutstandingindebtednessundertheNoteandthisSecurityInstrumentshallbe

paidtotheentitylegallyentitledthereto.

IntheeventofforeclosureofthisSecurityInstrumentorothertransferoftitletothePropertythat

extinguishestheindebtedness,allright,titleand interestofBorrowerinandtoinsurancepoliciesin
forceshallpasstothepurchaser.

4.Occupancy,Preservation,Maintenanceand ProtectionoftheProperty;Borrower'sLoan

Application;Leaseholds.Borrowershalloccupy,establish,andusethePropertyasBorrower's

PrincipalResidenceaftertheexecutionofthisSecurityInstrumentandBorrower(oratleastone

Borrower,ifinitiallymore thanonepersonareBorrowers)shallcontinuetooccupythePropertyas
Borrower'sPrincipalResidenceforthetermofthisSecurityInstrument.

Borrowershallnotcommitwasteordestroy,damage orsubstantiallychangethePropertyorallowthe

Propertytodeteriorate,reasonablewearandtearexcepted.Borrowershallalsobe indefaultifBorrower,
duringtheloanapplicationprocess,gavemateriallyfalseorinaccurateinformationorstatementsto
Lender(orfailedtoprovideLenderwithanymaterialinformation)inconnectionwiththeloan
evidencedby theNote,including,butnotlimitedto,representationsconcerningBorrower'soccupancy
ofthePropertyasa PrincipalResidence.IfthisSecurityInstrumentison a leasehold,Borrowershall

complywiththeprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand
feetitleshallnotbemergedunlessLenderagreestothemergerinwriting.

5.ChargestoBorrowerand ProtectionofLender'sRightsintheProperty.Borrowershallpayall
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governmentalormunicipalcharges,finesandimpositionsthatarenotincludedinParagraph2.
Borrowershallpaytheseobligationson timedirectlytotheentitywhichisowed thepayment.Iffailure
topaywouldadverselyaffectLender'sinterestintheProperty,uponLender'srequestBorrowershall

promptlyfurnishtoLenderreceiptsevidencingthesepayments.Borrowershallpromptlydischargeany
lienwhichhaspriorityoverthisSecurityInstrumentinthemannerprovidedinParagraph14(c).

IfBorrowerfailstomake thesepaymentsorpaythepropertychargesrequiredbyParagraph2,orfailsto

performanyothercovenantsandagreementscontainedinthisSecurityInstrument,orthereisa legal
proceedingthatmay significantlyaffectLender'srightsintheProperty(suchasa proceedingin

bankruptcy,forcondemnationortoenforcelawsorregulations),thenLendermay do andpaywhatever
isnecessarytoprotectthevalueofthePropertyandLender'srightsintheProperty,includingpayment
ofpropertytaxes,hazardinsuranceandotheritemsmentionedinParagraph2.

To protectLender'ssecurityintheProperty,LendershalladvanceandchargetoBorrowerallamounts
duetotheCommissionerfortheMortgageInsurancePremium asdefinedintheLoanAgreementaswell
asallsumsduetotheloanservicerforservicingactivitiesasdermedintheLoanAgreement.Any
amountsdisbursedby LenderunderthisParagraphshallbecomeanadditionaldebtofBorroweras

providedforintheLoan AgreementandshallbesecuredbythisSecurityInstrument.

6.Inspection.Lenderoritsagentmay enteron,inspectormake appraisalsofthePropertyina
reasonablemannerandatreasonabletimesprovidedthatLendershallgivetheBorrowernoticepriorto

anyinspectionorappraisalspecifyinga purposefortheinspectionorappraisalwhichmustberelatedto
Lender'sinterestintheProperty.IfthePropertyisvacantorabandonedortheloanisindefault,Lender

may takereasonableactiontoprotectandpreservesuchvacantorabandonedPropertywithoutnoticeto
theBorrower.

7.Condemnation.The proceedsofanyawardorclaimfordamages,directorconsequential,in
connectionwithanycondemnation,orothertakingofanypartoftheProperty,orforconveyancein

placeofcondemnationshallbepaidtoLender.The proceedsshallbeappliedfirsttothereductionof

anyindebtednessundera SecondNoteandSecondSecurityInstrumentheldbytheCommissioneron the

Property,andthentothereductionoftheindebtednessundertheNoteandthisSecurityInstrument.Any
excessproceedsoveranamountrequiredtopayalloutstandingindebtednessundertheNoteandthis

SecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

8.Fees.Lendermay collectfeesandchargesauthorizedby theCommissioner.

9.Non-BorrowingSpouse.Borrower,N/A ismarriedunderthelawsof Utah toN/A

("Non-BorrowingSpouse"),who isnota Borrowerunderthetermsofthe"Note,""LoanAgreement"or
thisSecurityInstrument.

(a)EligibleNon-BorrowingSpouse-A Non-BorrowingSpouseidentifiedbytheBorrower
who meets,andcontinuestomeet,theQualifyingAttributesrequirementsestablishedby
theCommissionerthattheNon-BorrowingSpousemustsatisfyinordertobeeligibleforthe
DeferralPeriod.

(b)IneligibleNon-BorrowingSpouse-A Non-BorrowingSpousewho doesnotmeetthe

QualifyingAttributesrequirementsestablishedby theCommissionerthattheNon-Borrowing
SpousemustsatisfyinordertobeeligiblefortheDeferralPeriod.
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10.Grounds forAccelerationofDebt.

(a)Due and Payable-Death.

(i)ExceptasprovidedinParagraph10(a)(ii),Lendermay requireimmediatepaymentinfull
ofallsums securedbythisSecurityInstrumentifa BorrowerdiesandthePropertyisnotthe

PrincipalResidenceofatleastonesurvivingBorrower.

(ii)LendershalldeferthedueandpayablerequirementunderParagraph10(a)(i)aboveforany
periodoftime("DeferralPeriod")inwhichaNon-BorrowingSpouseidentifiedinParagraph
9 qualifiesasanEligibleNon-BorrowingSpouseandcertifiesallofthefollowingconditions

are,andcontinuetobe,met:

a. SuchEligibleNon-BorrowingSpouseremainedthespouseoftheidentified

BorrowerforthedurationofsuchBorrower'slifetime;
b. SuchEligibleNon-BorrowingSpousehasoccupied,andcontinuestooccupy,the

Propertyas[his/her]PrincipalResidence;
c, AllotherobligationsoftheBorrowerundertheNote,theLoanAgreementandthis

SecurityInstrumentcontinuetobesatisfied;
d. The Noteisnoteligibletobecalleddueandpayableforanyotherreason;and

e. SuchEligibleNon-BorrowingSpouseagreesthatthestatuteoflimitationsapplicableto
theenforcementoftheNoteorthisSecurityInstrument,includingbutnotlimitedto
claimsforanybreachorclaimstoforecloseuponLender'ssecuredinterestsinreal

property,shouldbetolledorsuspendedforthedurationoftheDurationPeriod,and,if

requestedby Lender,suchEligibleNon-BorrowingSpouseshallsignandagreetobe
boundbyanydocumentsoragreementsLenderdeems necessarytoeffectuatesuch

tellingofapplicablelimitationsperiodortopreserve(I)thepriorityofLender'slienon
theProperty,(11)Lender'srighttoforeclosethesecurityinterestsintheProperty,and

(III)Lender'srighttoexerciseitsdefaultremediesavailableundertheNoteandthis

SecurityInstrument.

Thissubparagraph(ii)isinapplicableornullandvoidifan EligibleNon-BorrowingSpouse
isorbecomesanIneligibleNon-BorrowingSpouseatanytime.Further,duringa deferral
ofthedueandpayablestatus,shouldanyoftheconditionsfordeferralceasetobemet,such
a deferralshallimmediatelyceaseandtheNotewillbecome immediatelydueandpayablein
accordancewiththeprovisionsofParagraph7(A)(i)oftheNote.

(b)Due and Payable-Sale.Lendermay requireimmediatepaymentinfullofallsums secured

by thisSecurityInstrumentifallofa Borrower'stitleintheProperty(orhisorherbeneficial
interestina trustowningallorpartoftheProperty)issoldorotherwisetransferredandno other
BorrowerretainstitletothePropertyinfeesimpleorretainsa leaseholdunderaleasefornotless
than99 yearswhichisrenewableora leasehavinga remainingperiodofnotlessthan50years
beyondthedateofthe100thbirthdayoftheyoungestBorrowerorretainsa lifeestate(orretaining
a beneficialinterestina trustwithsuchan interestintheProperty).A deferralofdueandpayable
statusisnotpermittedwhen a LenderrequiresimmediatepaymentinfullunderthisParagraph.
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(c)Due and PayablewithCommissionerApproval.-ExceptasprovidedbelowforParagraph
10(C)(ii),Lendermay requireimmediatepaymentinfullofallsums securedbythisSecurity
Instrument,uponapprovaloftheCommissioner,if:

(i)The PropertyceasestobethePrincipalResidenceofa Borrowerforreasonsotherthan
deathandthePropertyisnotthePrincipalResidenceofatleastoneotherBorrower;or

(ii)Foraperiodoflongerthantwelve(l2)consecutivemonths,a Borrowerfailstooccupythe

PropertybecauseofphysicalormentalillnessandthePropertyisnotthePrincipalResidence
ofatleastoneotherBorrower;or

(iii)An obligationoftheBorrowerunderthisSecurityInstrumentisnotperformed.

A deferralofdueandpayablestatusisnotpermittedwhen a Lenderrequiresimmediate

paymentinfullunderthisParagraph10(C),exceptLendershalldefertheDue andPayable
requirementunderParagraph10(C)(ii)aboveforanyperiodoftime("DeferralPeriod")during
whichaNon-BorrowingSpouseidentifiedinParagraph9 qualifiesasanEligible
Non-BorrowingSpouseandcertifiesalloftheconditionsinParagraph10(A)(ii)are,and
continuetobe,met.SuchDeferralPeriod,ifany,undersub-Paragraph10(C)(ii)is

inapplicableornullandvoidifan EligibleNon-BorrowingSpouseisorbecomesan Ineligible
Non-BorrowingSpouseatanytime.Further,duringadeferralofthedueandpayablestatus,
shouldanyoftheconditionsfordeferralundersub-Paragraph10(A)(ii)ceasetobemet,sucha
deferralshallimmediatelyceaseandtheNotewillbecome immediatelydueandpayable.

(d)Noticeand CertificationtoLender,BorrowershallcompleteandprovidetotheLenderon an
annualbasisacertification,ina formprescribedby theLender,statingwhethertheProperty
remainstheBorrower'sPrincipalResidenceand,ifapplicable,thePrincipalResidenceofhisorher

Non-BorrowingSpouse.Where a BorrowerhasidentifiedaNon-BorrowingSpouseinParagraph
9 andtheidentifiedNon-BorrowingSpousequalifiesasanEligibleNon-BorrowingSpouse,the
BorrowershallalsocompleteandprovidetotheLenderon anannualbasisanEligible
Non-BorrowingSpousecertification,ina formprescribedbytheLender,certifyingthatall

requirementsfortheapplicationofa DeferralPeriodcontinuetoapplyandcontinuetobemet.

Duringa DeferralPeriod,theannualPrincipalResidencecertificationmustcontinuetobe

completedandprovidedtotheLenderbytheEligibleNon-BorrowingSpouse.The Borrowershall
alsonotifyLenderwheneveranyoftheeventslistedinParagraph10(b)and(c)occur.

(e)NoticetoCommissionerand Borrower.LendershallnotifytheCommissionerandBorrower
whenevertheloanbecomesdueandpayableunderParagraph10(b)and(c).Lendershallnothave
therighttocommence foreclosureuntilBorrowerhashadthirty(30)daysafternoticetoeither:

(i)CorrectthematterwhichresultedintheSecurityInstrumentcomingdueandpayable;or

(ii)Paythebalanceinfull;or

(iii)SellthePropertyforthelesserofthebalanceorninety-fivepercent(95%)ofthe

appraisedvalueandapplythenetproceedsofthesaletowardthebalance;or
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(iv)ProvidetheLenderwitha deed-in-lieuofforeclosure.

(f)NoticetoCommissionerand EligibleNon-BorrowingSpouse.Lendershallnotifythe
CommissionerandanyEligibleNon-BorrowingSpousewheneveranyeventlistedinParagraph
10(b)and(c)occursduringa DeferralPeriod.

(g)Trusts.Conveyanceofa Borrower'sinterestinthePropertytoa trustwhichmeetsthe

requirementsoftheCommissioner,orconveyanceofa trust'sinterestsinthePropertytoa

Borrower,shallnotbeconsidereda conveyanceforpurposesofthisParagraph10.A trustshall
notbeconsideredanoccupantorbeconsideredashavinga PrincipalResidenceforpurposesof
thisParagraph10.

(h)Mortgage Not Insured.BorroweragreesthatshouldthisSecurityInstrumentandtheNote
notbeeligibleforinsuranceundertheNationalHousingActwithineight(8)monthsfromthedate

hereof,ifpermittedbyapplicablelawLendermay,atitsoption,requireimmediate

payment-in-fullofallsumssecuredby thisSecurityInstrument.A writtenstatementofany
authorizedagentoftheCommissionerdatedsubsequenttoeight(8)monthsfromthedatehereof,
decliningtoinsurethisSecurityInstrumentandtheNote,shallbedeemed conclusiveproofof
suchineligibility.Notwithstandingtheforegoing,thisoptionmay notbeexercisedby Lender
when theunavailabilityofinsuranceissolelyduetoLender'sfailuretoremita mortgageinsurance

premiumtotheCommissioner.

1L No DeficiencyJudgments.Borrowershallhaveno personalliabilityforpaymentofthedebt
securedbythisSecurityInstrument.Lendermay enforcethedebtonlythroughsaleoftheProperty.
LendershallnotbepermittedtoobtainadeficiencyjudgmentagainstBorroweriftheSecurity
Instrumentisforeclosed.IfthisSecurityInstrumentisassignedtotheCommissionerupondemand by
theCommissioner,Borrowershallnotbeliableforanydifferencebetweenthemortgageinsurance
benefitspaidtoLenderandtheoutstandingindebtedness,includingaccruedinterest,owed by Borrower
atthetimeoftheassignment.

12.Reinstatement.Subjecttoapplicablelaw,Borrowerhasa righttobereinstatedifLenderhas

requiredimmediatepaymentinfull.Thisrightappliesevenafterforeclosureproceedingsareinstituted.
To reinstatethisSecurityInstrument,Borrowershallcorrecttheconditionwhichresultedinthe

requirementforimmediatepaymentinfull.Foreclosurecostsandreasonableandcustomaryattorney's
andtrustee'sfeesasallowedby law,andexpensesproperlyassociatedwiththeforeclosureproceeding
shallbeaddedtothePrincipalBalance.Upon reinstatementby Borrower,thisSecurityInstrumentand
theobligationsthatitsecuresshallremainineffectasifLenderhadnotrequiredimmediatepaymentin
full.However,Lenderisnotrequiredtopermitreinstatementif:(i)Lenderhasacceptedreinstatement
afterthecommencement offoreclosureproceedingswithintwo (2)yearsimmediatelyprecedingthe
commencement ofa currentforeclosureproceeding,(ii)reinstatementwillprecludeforeclosureon
differentgroundsinthefuture,or(iii)reinstatementwilladverselyaffectthepriorityofthisSecurity
Instrument.

13.DeferralPeriodReinstatement.IfaDeferralPeriodceasesorbecomesunavailablebecausea

Non-BorrowingSpouseno longersatisfiestheQualifyingAttributesfora DeferralPeriodandhas
becomean IneligibleNon-BorrowingSpouse,neithertheDeferralPeriodnorthisSecurityInstrument

may bereinstated.Intheeventa DeferralPeriodceasesbecauseanobligationoftheNote,theLoan

Agreement,orthisSecurityInstrumenthasnotbeenmetortheNotehasbecome eligibletobecalled

Page70fl5 HECMFirstDeedofTrust-2017



20210067464 10/18/2021 12:22:55 PM

Page 8 of 17 Washington County

dueandpayableandisindefaultfora reasonotherthandeath,an EligibleNon-BorrowingSpousemay
havea DeferralPeriodandthisSecurityInstrumentreinstatedprovidedthattheconditionwhichresulted
intheDeferralPeriodceasingiscorrectedwithinthirty(30)days.A Lendermay requiretheEligible
Non-BorrowingSpousetopayforforeclosurecostsandreasonableandcustomaryattorney'sfeesand

expensesproperlyassociatedwiththeforeclosureproceeding,suchcostsmay notbeaddedtothe

PrincipalBalance.Upon reinstatementby anEligibleNon-BorrowingSpouse,theDeferralPeriodand
thisSecurityInstrumentandtheobligationsthatitsecuresshallremainineffectasiftheDeferralPeriod
hadnotceasedandtheLenderhadnotrequiredimmediatepaymentinfull.However,Lenderisnot

requiredtopermitreinstatementif:(i)theLenderhasaccepteda reinstatementofeithertheDeferral
PeriodorthisSecurityInstrumentwithinthepasttwo (2)yearsimmediatelyprecedingthecurrent
notificationtotheEligibleNon-BorrowingSpousethatthemortgageisdueandpayable;(ii)
reinstatementofeithertheDeferralPeriodorthisSecurityInstrumentwillprecludeforeclosureinthe

future,or(iii)reinstatementofeithertheDeferralPeriodorSecurityInstrumentwilladverselyaffectthe

priorityofthisSecurityInstrument.

14.LienStatus.

(a)Modification.

BorrowerandTrustoragreetoextendthisSecurityInstrumentinaccordancewiththis

Paragraph14(a).IfLenderdeterminesthattheoriginallienstatusofthisSecurityInstrument
isjeopardizedunderstatelaw(includingbutnotlimitedtosituationswheretheamount
securedby thisSecurityInstrumentequalsorexceedsthemaximum principalamountstated
tobesecuredbythelienofthisSecurityInstrumentorthemaximum periodunderwhich
loanadvancesretainthesame lienpriorityinitiallygrantedtoloanadvanceshasexpired)and
statelawpermitstheoriginallienstatustobemaintainedforfutureloanadvancesthrough
theexecutionandrecordationofoneormore documents,thenLendershallobtaintitle
evidenceatBorrower'sexpense.IfthetitleevidenceindicatesthatthePropertyisnot
encumberedbyany liens(exceptthisSecurityInstrument,theSecondSecurityInstrument
describedinParagraph15(A)andanysubordinateliensthattheLenderdetermineswillalso
besubordinatetoanyfutureloanadvances),LendershallrequesttheBorrowerandTrustorto
executeanydocumentsnecessarytoprotectthelienstatusoffutureloanadvances.Borrower
andTrustoragreetoexecutesuchdocuments.Ifstatelawdoesnotpermittheoriginallien
statustobe extendedtofutureloanadvances,Borrowerwillbedeemedtohavefailedtohave

performedanobligationunderthisSecurityInstrument.

(b)Tax DeferralPrograms.

Borrowershallnotparticipateina realestatetaxdeferralprogram,ifanylienscreatedby the
taxdeferralarenotsubordinatetothisSecurityInstrument.

(c)PriorLiens.

Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrument
unlessBorrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienin
a manneracceptabletoLender;(b)contestsingoodfaiththelienby,ordefendsagainst
enforcementofthelienin,legalproceedingswhichintheLender'sopinionoperatesto

preventtheenforcementofthelienorforfeitureofanypartoftheProperty;or(c)secures
fromtheholderofthelienanagreementsatisfactorytoLendersubordinatingthelientoall
amountssecuredbythisSecurityInstrument.IfLenderdeterminesthatanypartofthe

PageSofl$ HECMFirstDeedorTrust-2017



20210067464 10/18/2021 12:22:55 PM

Page 9 of 17 Washington County

Propertyissubjecttoa lienwhichmay attainpriorityoverthisSecurityInstrument,Lender

may giveBorrowera noticeidentifyingthelien.Borrowershallsatisfythelienortakeoneor
more oftheactionssetforthabovewithinten(10)daysofthegivingofnotice.

15.RelationshiptoSecondSecurityInstrument.

(a)SecondSecurityInstrument.InordertosecurepaymentswhichtheCommissionermay make
tooron behalfofBorrowerpursuanttoSection255(i)(1)(A)oftheNationalHousingActandthe
LoanAgreement,theCommissionerhasrequiredBorrowertoexecutea SecondNoteanda Second

SecurityInstrumenton theProperty.

(b)RelationshipofFirstand Second SecurityInstruments.Paymentsmade bythe
Commissionershallnotbe includedinthedebtundertheNoteunless:

(i)ThisSecurityInstrumentisassignedtotheCommissioner;or

(ii)The Commissioneracceptsreimbursementby theLenderforallpaymentsmade by the
Commissioner.

Ifthecircumstancesdescribedin(i)or(ii)occur,thenallpaymentsby theCommissioner,
includingintereston thepayments,butexcludinglatechargespaidby theCommissioner,
shallbe includedinthedebtundertheNote.

(c)Effecton Borrower.Where thereisno assignmentorreimbursementasdescribedin(b)(i)or

(ii)andtheCommissionermakes paymentstoBorrower,thenBorrowershallnot:

(i)Be requiredtopayamountsowed undertheNote,orpayanyrentsandrevenuesofthe

PropertyunderParagraph23 toLenderora receiveroftheProperty,untiltheCommissioner
hasrequiredpayment-in-fullofalloutstandingprincipalandaccruedinterestunderthe
SecondNote;or

(ii)Be obligatedtopayinterestorsharedappreciationundertheNoteatanytime,whether
accruedbeforeorafterthepaymentsby theCommissioner,andwhetherornotaccrued
interesthasbeenincludedintheprincipalbalanceundertheNote.

(d)No Duty oftheCommissioner.The Commissionerhasno dutytoLendertoenforce
covenantsoftheSecondSecurityInstrumentortotakeactionstopreservethevalueofthe

Property,eventhoughLendermay beunabletocollectamountsowed undertheNotebecauseof
restrictionsinthisParagraph15.
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16.Forbearanceby LenderNot a Waiver.Any forbearanceby Lenderinexercisinganyrightor

remedyshallnotbea waiveroforprecludetheexerciseofanyrightorremedy.

17.Successorsand AssignsBound;Jointand SeveralLiability.The covenantsandagreementsof
thisSecurityInstrumentshallbindandbenefitthesuccessorsandassignsofLender.Borrowermay not

assignanyrightsorobligationsunderthisSecurityInstrumentorundertheNote,excepttoa trustthat
meetstherequirementsoftheCommissioner.Borrower'scovenantsandagreementsshallbejointand
several.

Notwithstandinganythingtothecontraryherein,uponthedeathofthelastsurvivingBorrower,the
Borrower'ssuccessorsandassignswillbeboundtoperformBorrower'sobligationsunderthisSecurity
Instrument.

18.Notices.Any noticetoBorrowerorTrustorprovidedforinthisSecurityInstrumentshallbegivenby
deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.
The noticeshallbedirectedtothePropertyAddressoranyotheraddressallBorrowersjointlydesignate.
NoticestoTrustorshallbegivenattheaddressprovidedbyTrustertoLender.Any noticetoLender
shallbegivenby firstclassmailtoLender'saddressstatedhereinoranyaddressLenderdesignatesby
noticetoBorrower.Any noticetoaNon-BorrowingSpouseprovidedforinthisSecurityInstrument
shallbegivenby deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseof
anothermethod.The noticeshallbedirectedtothePropertyAddress.Any noticeprovidedforinthis

SecurityInstrumentshallbedeemed tohavebeengiventoBorrower,Lender,TrusterorNon-Borrowing
Spousewhen givenasprovidedinthisParagraph18.

19.GoverningLaw; Severability.ThisSecurityInstrumentshallbegovernedby Federallawandthe
lawofthejurisdictioninwhichthePropertyislocated.Intheeventthatanyprovisionorclauseofthis

SecurityInstrumentortheNoteconflictswithapplicablelaw,suchconflictshallnotaffectother

provisionsofthisSecurityInstrumentortheNotewhichcanbegiveneffectwithouttheconflicting
provision.To thisendtheprovisionsofthisSecurityInstrumentandtheNotearedeclaredtobe
severable.

20.Borrower'sand Trustor'sCopy.BorrowershallbegivenoneconformedcopyoftheNoteandthis

SecurityInstrument,andTrustorshallbegivenoneconformedcopyofthisSecurityInstrument.

21.Third-PartyBeneficiary.ExceptassetforthinParagraph10(a)(ii)andonlyforanEligible
Non-BorrowingSpouse,thisSecurityInstrumentdoesnotandisnotintendedtoconferanyrightsor
remediesuponanypersonotherthantheparties.Borroweragreesthatitisnota third-partybeneficiary
totheContractofInsurancebetweenHUD andLender.

22.CapitalizedTerms.CapitalizedtermsnotdefinedinthisSecurityInstrumentshallhavethe

meaningsascribedtothemintheLoanAgreement.

NON-UNIFORM COVENANTS. Borrower,TrustorandLendercovenantandagreeasfollows:
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23.AssignmentofRents.BorrowerunconditionallyassignsandtransferstoLenderalltherentsand
revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand

revenuesandherebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementin
thisSecurityInstrument,BorrowershallcollectandreceiveallrentsandrevenuesofthePropertyas
trusteeforthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesanabsolute

assignmentandnotan assignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedby Borrowershallbeheldby
BorrowerastrusteeforbenefitofLenderonly,tobeappliedtothesums securedbythisSecurity
Instrument;(b)LendershallbeentitledtocollectandreceivealloftherentsoftheProperty;and(c)each
tenantofthePropertyshallpayallrentsdueandunpaidtoLenderorLender'sagenton Lender'swritten
demand tothetenant.

Borrowerhasnotexecutedanypriorassignmentoftherentsandhasnotandwillnotperformanyact
thatwouldpreventLenderfromexerclsingitsrightsunderthisParagraph23.

Lendershallnotberequiredtoenterupon,takecontroloformaintainthePropertybeforeoraftergiving
noticeofbreachtoBorrower.However,Lenderorajudiciallyappointedreceivermay dosoatanytime
thereisa breach.Any applicationofrentsshallnotcureorwaiveanydefaultorinvalidateanyother

rightorremedyofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt

securedbythisSecurityInstrumentispaidinfull.

24.ForeclosureProcedure.IfLender requiresimmediatepayment infullunderParagraph10,
Lender may invokethepower ofsaleand any otherremediespermittedby applicablelaw.Lender
shallbeentitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthis

Paragraph24,including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan event
ofdefaultand oftheelectiontocausethePropertytobesoldand shallrecordsuchnoticeineach

countyinwhich any partofthePropertyislocated.Lender orTrusteeshallmailcopiesofsuch
noticeinthemanner prescribedby applicablelaw toBorrowerand totheotherpersons
prescribedby applicablelaw.IntheeventBorrowerdoesnotcurethedefaultwithintheperiod
thenprescribedby applicablelaw,Trusteeshallgivepublicnoticeofthesaletothepersonsand in
themanner prescribedby applicablelaw.Afterthetimerequiredby applicablelaw,Trustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe
timeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand in

any orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder
inwhich theProperty,ifconsistingofseveralknown lotsorparcels,shallbesold).Trusteemay in
accordancewithapplicablelaw,postponesaleofallorany parcelofthePropertyby public
announcement atthetimeand placeofany previouslyscheduledsale.Lenderoritsdesigneemay
purchasethePropertyatany sale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany covenant
orwarranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima facieevidence
ofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthe

followingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee's
and attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any excesstothe

personorpersonslegallyentitledtoitortothecountyclerkofthecountyinwhich thesaletook

place.
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25.LienPriority.The fullamountsecuredby thisSecurityInstrumentshallhavethesame priorityover

anyotherlienson thePropertyasifthefullamounthadbeendisbursedon thedatetheinitial

disbursementwas made,regardlessoftheactualdateofanydisbursement.The amountsecuredby this

SecurityInstrumentshallincludealldirectpaymentsby LendertoBorrowerandallotherloanadvances

permittedbythisSecurityInstrumentforanypurpose.Thislienpriorityshallapplynotwithstandingany
Stateconstitution,laworregulation,exceptthatthislienpriorityshallnotaffectthepriorityofanyliens

forunpaidStateorlocalgovernmentalunitspecialassessmentsortaxes,

26.Adjustable-RateFeature.UndertheNote,theinitialstatedinterestrateof2.190% whichaccrues

on theunpaidprincipalbalance("InitialInterestRate")issubjecttochange,asdescribedbelow.When

theinterestratechanges,thenew adjustedinterestratewillbeappliedtothetotaloutstandingprincipal
balance.Eachadjustmenttotheinterestratewillbebasedupontheweeklyaverageyieldon United

StatesTreasurySecuritiesadjustedtoa constantmaturityofoneyear("Index")plusa margin.The Index

ispublishedintheFederalReserveBulletinandmade availablebytheUnitedStatesTreasury

DepartmentinStatisticalReleaseH.15(519).IftheIndexisno longeravailable,Lenderwillberequired
touseanyindexprescribedbytheCommissioner.LenderwillgiveBorrowernoticeofnew index

Lenderwillperformthecalculationsdescribedbelowtodeterminethenew adjustedinterestrate.The
interestratemay changeon December 1,2021 andon thefirstday ofeachsucceedingmonth.

"ChangeDate"meanseachdateinwhichtheinterestratecouldchange.

The valueoftheIndexwillbedetermined,usingthemostrecentIndexfigureavailablethirty(30)days
beforetheChangeDate("CurrentIndex").BeforeeachChangeDate,thenew interestratewillbe
calculatedbyaddinga margintotheCurrentIndex,thenroundedtothenearest-oneeighthofone

percentagepoint(0.125%).Thisroundedsum ofthemarginplustheCurrentIndexwillbecalledthe
"CalculatedInterestRate"foreachChangeDate.The CalculatedInterestRatewillbecomparedtothe
interestrateineffectimmediatelypriortothecurrentChangeDate(the"ExistingInterestRate").

The CalculatedInterestRatewillneverincreaseabove7.190%

The CalculatedInterestRatewillbeadjustedifnecessarytocomplywiththeratelimitation(s)described
aboveandwillbeineffectuntilthenextChange Date.At anychangedate,iftheCalculatedInterest
RateequalstheExistingInterestRate,theinterestratewillnotchange.

27.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrument,Lendershallrequest
TrusteetoreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencing
debtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonsshallpayanyrecordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefee
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ispaidtoathirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underapplicablelaw.

28.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeandsubjecttotherequirementsof
UtahCode Section57-1-22removeTrusteeandappointasuccessortrusteetoanyTrusteeappointed
hereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthetitle,power
anddutiesconferreduponTrusteehereinandby applicablelaw.

29.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebesentto
Borrower'saddresswhichisthePropertyAddress.

30. RiderstothisSecuritylustrument.Ifoneormore ridersareexecutedby BorrowerandTrustor,
andrecordedtogetherwiththisSecurityInstrument,thecovenantsofeachsuchridershallbe

incorporatedintoandshallamend andsupplementthecovenantsandagreementsofthisSecurity
Instrumentasiftherider(s)werea partofthisSecurityInstrument.[Checkapplicablebox(es).]

Condominium Rider )( PlannedUnitDevelopmentRider

Other[Specify]

31 . Nominee CapacityofMERS. MERS servesasbeneficiaryofrecordandsecuredpartysolelyas
nomineeforLenderanditssuccessorsandassignsandholdslegaltitletotheinterestsgranted,assigned,
andtransferredherein.AllpaymentsordepositswithrespecttotheSecuredObligationsshallbemade
toLender,alladvancesundertheLoan Documentsshallbemade by Lender,andallconsents,
approvals,orotherdeterminationsrequiredorpermittedofBeneficiaryhereinshallbemade by Lender.
MERS shallatalltimescomplywiththeinstructionsofLenderanditssuccessorsandassigns.If

necessarytocomplywithlaworcustom,MERS (forthebenefitofLenderanditssuccessorsand

assigns)may bedirectedby Lendertoexerciseanyorallofthoseinterests,includingwithoutlimitation,
therighttoforecloseandselltheProperty,andtakeanyactionrequiredofLender,includingwithout
limitation,a release,dischargeorreconveyanceofthisDeed ofTrust.

BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis

SecurityInstrumentand inanyrider(s)executedby Borrowerandrecordedwithit.

(SEAL) /p M2.se,1(

Margar tJ Bu rd Date
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[SpaceBelow ThisLineForAcknowledgment)

STATE OF UTAH

SS·

COUNTY OF \

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(personacknowledging,titleor

representativecapacity,ifany).

BRlGITTECHATELAIN

NotaryPublic,StateofUtah

Commission# 715712

My CommissonExpires

(ÉignatureotTersonTakingAcknowledgment)

(Seal)(Title)

My commissionexpires:0 . Residingat: # ()fT

Loan OriginatorOrganization

MortgageLoanOriginatorOrganization: CherryCreek Mortgage,LLC

NationwideMortgageLicensingsystemandRegistryIdentificationNumber: 3001

IndividualLoan Originator

MortgageLoan Originator: Brandon DennettHansen

NationwideMortgageLicensingsystemand RegistryIdentificationNumber: 283559
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EXHIBIT A

ExhibitA totheSecurityInstrumentmade on October12,2021,by MargaretJ Bullard("Borrower")
to Mortgage ElectronicRegistrationSystems,Inc.("MERS")("Beneficiary").The Propertyis

locatedinthecountyofWASHINGTON, stateofUtah,describedasfollows:

Description of Property
SEE ATTACHED LEGAL DESCRIPTION
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EXHIBIT "A"

LEGAL DESCRIPTION

FileNo.: 190015

ALL OF LOT TWO THOUSAND ONE HUNDRED SIXTY-SIX (2166),SUN RIVER ST.GEORGE, PHASE
50,ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE INTHE OFFICE OF THE RECORDER
OF WASHINGTON COUNTY, STATE OF UTAH

FileNo.:190015
ExhibitA LegalDescription Page1of1
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Planned UnitDevelopment Rider . c:

(Home Equity Conversion Mortgage)

FHACaseNumber:523-09601N-962

THISPLANNED UNITDEVELOPMENT RIDERismadeon10/12/2021andis
incorporatedintoandshallbedeemedtoamendandsupplementtheMortgage,DeedofTmstor
SecurityDeed("SecurityInstrument")ofthesamedategivenbytheundersigned("Borrower")
tosecureBorrower'sNote("Note")toCherryCreekMortgage,LLC("Lender")ofthesame
dateandcoveringthePropertydescribedintheSecurityInstrumentandlocatedat:

4237SKestrniDrive,St.George,Utah84790

ThePropertyisapartofaplannedunitdevelopment("PUD")knownas

SunRiver

PUD COVENANTS.InadditiontothecovenantsandagreementsmadeintheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A.SolongastheOwnersAssociation(orequivalententityholdingtitletocommon
areasandfacilities),actingastrusteeforthehomeowners,maintains,withagenerallyaccepted
insurancecarrier,a"master"or"blanket"policyinsuringthepropeitylocatedinthePUD,
includingallimprovementsnowexistingorhereaftererectedonthemortgagedpremises,and
suchpolicyissatisfactorytoLenderandprovidesinsurancecoverageintheamounts.forthe
periods,andagainstthehazardsLenderortheSecretaryrequire,includingfireandotherhazards
includedwithintheterm"extendedcoverage,"andlossbyflood,totheextentrequiredbythe
Secretary,then:(i)LenderwaivestheprovisioninParagraph2ofthisSecurityinstrumentfor
thepaymentofthepremiumforhazardinsuranceontheProperty,and(ii)Borrower'sobligation
tmderParagraph3ofthisSecurityInstrumenttomaintainhazardinsurancecoverageonthe
PropertyisdeemedsatisiiedtotheextentthattherequiredcoverageisprovidedbytheOwners
Associationpolicy.BorrowershallgiveLenderpromptnoticeofanylapseinrequiredhazard
insurancecoverageandofanylossoccurringfromahazard.Intheeventofadistributionof
hazardinsuranceproceedsinlieuofrestorationorrepairfollowingalosstothePropertyorto
commonareasandfacilitiesofthePUD,anyproceedspayabletoBorrowerareherebyassigned
andshallbepaidtoLenderforapplicationtothesumssecuredbythisSecurityInstrument,with
anyexcesspaidtotheentitylegallyentitledthereto.

B.Borrowerpromisestopayallduesandassessmentsimposedpursuanttothelegal
instrumentscreatingandgoverningthePUD.

C.IfBorrowerdoesnotpayPUD duesandassessmentswhendue,thenLendermaypay
them.AnyamountsdisbursedbyLenderunderthisparagraphC shallbecomeadditionaldebtof
BorrowersecuredbytheSecurityInstrument.UnlessBorrowerandLenderagreetoothertenns
ofpayment,theseamountsshallbearinterestfromthedateofdisbursementattheNoterate.

BY SIGNINGBELOW,Borroweracceptsandagreestothetermsandprovisions
containedinthisPUD Rider.

ßaf fmø /c kt a µ
MargetJBulld Date


