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THIS DEED OF

> ADJUSTABLE M@%g\ >
CONVERSION SEE
©

D DEED OF TRUST%\@}

UST ("Security Instrument" or "E@nd Security Instrument"} is made@

October 12, 2021, and secures a revolving obligation, the balance of which can fluctuate between $0.00
and the maximum principal amount listed below, The trustor is Margaret J Bullard, whose address is

4237 8 %{;’al Drive, 8t. George, Utah 847

. @m{ RESPONSIBILITY FOR 4
. DEPARTMENT OF HOUSINGA}
{&\@ JURISDICTION OVER THEDH

fi

repay to Lender amo

"Borrower"). Borrower is a trustog,

borrow%n er the Loan Agreement and N he term "Borrower" does not i the Borrower's
w@@ and assigns. Trustor is an opgikal tfustor under this Security Inst 2>The term "Trustor”
ingludes Trustor's heirs, executors, adr istrators, and assigns. The trusteg i SENIOR OFFICIAL

t‘}\‘ E FAMILY MORTGAGE INS@NCE PROGRAMS IN THE - {@,\
D URBAN DEVELOPMENT E! OFFICE WITH

PROPERTY DESCRIBED BELO@

OFFICIAL ("Trustee™). neﬁciary is the Federal Housin @1 missionet, whose address is 45
Seventh Street, SW@%gton, DC 20410 ("Lender" on@nissimer"). Borrower has agr@

which Lender is obligated to adv

ho is an original
A DESIGNEE OF THAT

o\@
S

e, including future advances, underthe

terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement dated the same date as
this Security Instrument {"Loan Agreement"). The agreement to repay is evidenced by Borrower's
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@
© Adjustable-Rate No@ated the same date as this Secuuty@ttument ("Second Note"). This Se 1ty

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest
at a rate subject to adjustment (interest}, and all renewals, extensions and modifications of the Note, up

Borrower and Trustor irrev g1ant convey and warrant to
the benefit and security @ndw the following descnbed@

@@ UTAH:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

whic e address of @ % %
4& stral Drive, St. George, Ut@l » {"Property Address") ©©Q ©©Q

OGETHER WITH all the lmpl@nw now or hereafter erected omoperty, and all easements, 0@
w or hereafter a part of the P

e, in trust, with power of sale, fi
located in WASHINGTON C ,

toa ma um principal amount of Seven Huﬁed Eighty Seven Thousand, F ive%ldndred Dollars %
and ents (U.5. $787,500.00); (b) t nent of all other sums, with in@ vanced under Q
P@%p 5 to protect the security of Urity Instrument or otherwise @ r the terms of this @@
rity Instrument; and (c) the pe ce of Borrower's covenants an ments undet this
ecurity Instrument, the Secon nd Loan Agreement, The full cludmg amounts described - @
G&\@} in {a). (b), and {c) above, if 1 earlier, is due and payable on , 2092, For this purpose, 0\@

o rlghts appurtenances, and fi X @ operty. All replacements and °\©
@ additions shall also be -5‘\\- this Security Instrument. All g ’(l fmegomg is referred to in this @
Security Instrument ag @ roperty."

© BORROWER ANDQUSTOR COVENANTS that each@lwﬁllly seized of the estate hereby©
conveyed and has the right to grant, convey and warrant the Property and that the Property is only
encumbered by a First Security Instrument given by Borrower and dated the same date as this Security

Instrum "First Security [nstrument"), Bor o%gr and Trustor warrant and wili de %g generally the %
title @ roperty against all claims and @ 3, subject to any encumbranc ord. @Q
\T SECURITY INSTRUMENT nes uniform covenants for natl @ and non-uniform XQ
°<@eovenants with limited variations: nsdlctlon to constitute a umfor u ity instrument covering @

°\© real property. {f&x@ {%\ @

@@QE UNIFORM COVET\@@OWOW&', Trustor and Lender@@@nt and agree as follows:

c{\%\é}@\ \@'\ °\@\ °\@'\
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@Q 1. Payment of Prin¢ %ﬂd Interest, Borrower shall pa@?m due the principal of ©©

$787,500.00, and interest on, the debt evidenced by the Second Note.

2. Paymcift of Property Charges. Borrower shll pay all property charges consisti f property taxes, %
haza1d urance premiums, flood msmancea@% iums, ground rents, L()nd()ﬂlllll » planned unit Q
nt tees, homeowner's associ and any other special asses@@ hat may be required ©©
b@)‘.al or state law in a timely manx d shall provide evidence of p Lender, unless Lender X
@ys property charges as plowded nd in accordance with the Loam@ment o@

&
@ 3. Fire, Flood and Other Ff% lnsur‘mce Borrower shall ul%5 improvements on the Ptoperté@
b d

whether now in existenc sequently erected, against any, s, casualties, and contingencie
@ including, but not li , fire and flood, for which Len@ uires insurance, Such msulan@@
be maintained in the unts and for the periods that Le requires; Lender has the discretion
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Commissioner. Whether or not Lender imposes a flood
msmauc quirement, Borrower shall at a minifaum insure afl improvements on the.Broperty, whether

now i nee or subsequently erected, loss by floods to the extent requp the @
ner If the Lender imposesi SUFAC requirements, all insurance arried with @@
anies approved by Lender, and urance policies and any renewals shall be held by Lender and
all include loss payable chuse or of, and in a form acceptable der,

@@\ s G5 &

n the event of loss, Borrow | give Lender immediate notic ail. Lender may make proof of

loss if not made prompt] @ orrower. Each insurance comp@oncermd is hereby authorized a%

@@ directed to make pa@on such loss to Lender, mstea& orrower and Lender jointly, l@ e
proceeds shall be applied to restoration or repair of the daniaged Property, if the restoration or repdir is
economically feasible and Lender's security is not lessened, If the restoration or repair is not

economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the keduction of any indebtedness undel%j: Second Note and this Security Ins%lment and then to

the re of the indebtedness under the ote and the First Security lnst@a ) Any excess @
i e’proceeds over an amount req opay all outstanding indebtedt@ d#r the Second Note ©©
i

@ his Security Instrument and the@& ote and the First Security IllStl‘Tﬁl shall be paid to the X
tity legally entitled thereto. < <
e G \@ @ o@@

N In the event of for eclosu1e % Security Instrument ot othet Xof title to the Property that
© extinguishes the indebte all right, title and interest of B et in and to ingurance policies n@@})

@@ force shall pass to th@ aser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocmt% establish, and use the Property as Borrower's

Principal Residence after the execution of thisSecurity Insttument and Borrower %Ieast one %
Borro iPinitially more than one person rrowers) shall continue to oce Property as ©>Q

Bgrigwers Principal Residence for the his Security Instrument, ©
\ reower shall not commit wastef@xuoy, damage or substantially c@the Property or allow the °\f@\
@\@ Property to deteriorate, reasg }.’-2\- vear and tear excepted. Borrower,$hall al @)

also be in default if Borrowey; 0\
during the loan apphcatlon prgeess, gave materially false or mac information or statements to
Lender (or failed to pmv'endel with any materlal mfori @

in connection with the loan
© evidenced by the .'0 : ions concerning Borrower's ocs@
of the Property as a Prificipal Residence. If this Secm ity Instriunent is on a leasehold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and

@@Q% @@Q% @@Q%
\ \ Page Jof 13 \ HECM Second Deed OFf Trust-2017
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@Q fee title shall not be@&l unless Lender agrees to the m §n writing. ©©

5. Charges to Berrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmetital or municipal charges, fines and igfipositions that are not included in Paﬁ&raph 2. Borrower
shall hese abligations on time directly tg(thelentity which is owed the paymet%;” ailure to pay

wel ersely affect Lender's interestd @ roperty, upon Lender's requ @ et shall promptly QQQ
fiitnish to Lender receipts evidencing;\xgn payments. Borrower shall pro 1;@3ischarge any lien which X
- @s priority over this Security Inﬁr@@q> t in the manner provided in Paa‘@h 14{c). o @
% @ % © ®, @ 3 @
@%\ If Borrower fails to make th ayments or pay the property cha@'equired by Paragraph 2, or fails @&
@ perform any other coven . d agreements contained in thil ity Instrument, or there is a leg @
@@ proceading that may sttt antly affect Lender's rights ir@ perty (such as a proceeding i
bankruptcy, for conde on or to enforce laws or regulatiens), then Lender may do and pay whatever

is necessary to protect the value of the Property and Lendet's rights in the Property, including payment of
property taxes, hazard insurance and other items mentioned in Paragraph 2.

To prot %nder's security in the Property @r shall advance and charge to @) er all amounts @
d@@h Commissioner for the Mort, @ rance Premium as defined in an Agreement as well ©©
salfsums due to the loan servicer for icing activities as defined in the Léar Agreement. Any

Ens

o ﬁg§hounts disbursed by Lender und Paragraph 5 shall become an ual debt of Borrower as 5 f@\
@\@ provided for in the Loan Ag%@b and shall be secured by this § & trument, %\@

6. Inspection. Lender or i ent may enter on, inspect or ma raisals of the Property in a

@@ reasonable manner apdatreasonable times provided that Lender’shall give the Borrower notice@a
any inspection or appraisal specifying a purpose for the inspgction or appraisal which must be refatéd to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to

the Borm% including but not limited to, enterfhg the Property for the purpose of ss(\&jxring or
protet@t Property. © ©
Eeéndemnation. The proceeds of 1@&‘!:1 or claim for damages, dire;é obgtnsequential, in @

nnection with any candemnati()% er taking of any part of the P , or for conveyance in place 0@
nder. The proceeds shall be a @ rst to the reduction of any 0\©
ote and this Security Instrument then to the reduction of the

X
R
O

@)

indebtedness under the Seco

G%\® of condemnation, shall be pai

indebtedness under the Fig§tWNote and First Security Instrume @xy excess proceeds over an amo <=\©)
@@ required to pay all o@ ing indebtedness under the Sea@@ow and this Security Instrume .\\) bthe
First Note and First Seedirity Instrument shall be paid to the™entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Commissioner.

9. No %owing Spouse. Borrower, N/@rried under the laws of Utah t %'Non-Bonnwing @Q%
Spouse?), who is not a Borrower uncler@ ‘ms of the "Second Note," "Lo eement” or this @
Rec fity Instrument. \ \ \

e N @

Spouse - A Non-Borrowing identified by the Borrower 0\@

es requirements established by
Commissg at the Non-Botrowing Spouse

tisfy in order to be eligible fo
@Q Deferra @t@

(b) Ineligible Non-Botrowing Spouse - A Non-Borrowing Spouse who does not meet

©©Q
0@ o f@\ Page 4 of IS o 6@\ HECM Second Deed Of Trust=2017 0@
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© the lifying Attributes requirements e@ished by the Commissioner that th
Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

X X
o o
¢ J X -

#19. Grounds for Acceleration of \ @

o oY O
©§§\© (a) Due and Pnyabl@)@%h- ©§§\© (lé&\@

@@ (i) Excep@vided in Paragraph 10{a)ii), L@nay require immediate paynwl@ 1
ot all sums'sécured by this Security Instrument ifd Borrower dies and the Property is 116t the

Principal Residence of at least one surviving Borrower.

i) Lender shall defer the due and @vﬁ?le requirement under Paragraph )(i) above for any

Q riod of time ("Deferral Period® ich a Non-Borrowing Spouse
©© 9 qualifies as an Eligible No oWwing Spouse resides in the Prgp

Residence and certifies al

° @ a.  Such Eligib Borrowing Spouse remained g
@ Borrower duration of such Borrower's i ?.%‘-P\
@ i Non-Borrowing Spouse has o¢g d, and continues to occupy, the @
O

b. SuchE

@ P1 Q
© c. All offier obligations of the Borrower undefthe Second Note, the Loan Agreemént and
this Security [nstrument continue to be satisfied,;
d. The Second Note is not eligible to be called dus and payabie for any other reason; and
%e. Such Eligible Non-Borrowing:Sbouse agrees that the statute of limitaljons applicable to %
Q the enforcement of the Se te or this Security Instrumen ing but not @QQ

limited to claims for ay Breach or claims to foreclose upo 's secured interests in
real property, shouldhbetolled or suspended for the durat the Duration Period, and,

°@ if requested by B@, such Eligible Non—Borrowin@@se shall sign and agree to be °@
°\© bound by a ments or agreements Lender ecessary to effectuate such 0\©
é& tolling of able limitations period or to pre (1) the priority of Lender's lien

@ the Pro ) (I1) Lender's right to foreclos @ curity interests in the Property
@ (m@ @ i

et's right to exercise its default es available under the Second Motg and
this Security Instrument.

o f@\ N f@\ Page Sof t5 ) 0@ HECM Second Deed OF Truse-2017 i 0@
© ©
©§§ ©§§
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© This m@ragraph (ii) is inapplicable or nul@ void if an Eligible Non-Borrowing-%pouse

is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
the due and payable status, should any of the conditions for deferral cease to be met, such a

%deferral shall immediately cease a%he Note will become immediately%e and payable in %
Q accordance with the provisions @ agraph 7(AX(i} of the Second N @Q
(b) Due and Payable - Sale. e@r may require immediate paymentiaeull of all sums secured XQ

of a Borrowet's title in the Propef@g or his or her beneficial 5

s g@\ by this Security Instrument ] )
o @ interest in a trust owni t part of the Property) s sold o wise transferred and no other @
@ Borrower retains titl% 2 Property in fee simple or retai \easehold under a lease for not lg \

than 99 years whi l@ enewable or a [ease having are ing period of not less than 50 yeas:
@@ beyond the d@e 100th birthday of the younges rower of retains a life estate (og retaiing

a beneficial interest in a trust with such an interest 1iithe Property). A deferral of due and'payable

status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(k@e and Payable with Commissiong# Approval. Except as provided belas for Paragraph
s

ii), Lender may require imme l@ yment in full of all sums secuy his Security Q%
Q@ sioner, if: © @@

o@ (i) The Property cease&t@the Principal Residence of a B@@r for reasons other than death - f@\

and the Property ig& Principal Residence of at lea K her Borrower; or O\Q\
on

(i} For a peri%@ ger than twelve (12) COHSCCL@"OHU‘IS, a Borrower fails to occu @
@@ Propetty be of physical or mental illness @ Property is not the Principal R@e

of at least other Beorrower ; or

ument, upon approval of the

(iii) An obligation of the Borrower under this Security Instrument is not pgrmed. %
©®QA deferral of due and payab! Qs not permitted when a Lend@@%s immediate @QQ
\ payment in full under this<Paragraph 10(C), except Lender shal{% the Due and Payable X
o @ requirement under Pam@ 10{C)(ii) above for any period e (“Deferral Period”) during 0@
o @ which a Non-BorrgwifigiSpouse identified in Paragraph ies as an Eligible oy
©§§\ Non-Borrowing § and certifies all of the condition§ i"Paragraph 10{A)(ii} are, and

continue to be sub-Paragraph 1O(C)(ii) is ina p{@e
f'an Eligible Non-Borrowing @ is or becomes an Ineligible @

g Spouse at any time. Further, duriiig a deferral of the due and payable stétus,
should any of the conditions for deferral under sub-Paragraph 10(A)(i) cease to be met, such a
deferral shall immediatety cease and the Note will become immediately due and payable.

."Such Deferral Period, if any, u

tice and Certification to Le@ orrower shall complete and 1'@@ to the Lender on @Q%
an annual basis a certification ir@)rm preseribed by the Lender, sta@whether the Property @
. KZ&\ remains the Borrower's Pripgipal Residence and, if applicable, tlge@%\ncipal Residence of his or - g@\
o her Non-Borrowing Sp u@} here a Borrower has identifi @bn—Borrowing Spouse in o\©
@\ Paragraph 9 and the i \ﬁed Non-Borrowing Spouse qu as an Eligible Non-Borrowing @
@ Lender on an annual basis a @

@ Spouse, the Bor @hﬂll also comiplete and provid
© Non-Borrowi@pouse certification, in a form pre@ed by the Lender, certifying that %@

requirements for the application of'a Deferral Period continue to apply and continue to be met.

o
AN AN \© \©
o @ o @ Puge Gof IS o @ HECM Second Deed OF Trust-2017 o @
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During a Defertdl Period, the Borrower's annual certitfcations, required by this paragraph, must

continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The
BD%SWBT shall also notify Lender wheneyer any of the events listed in Paragraph 10 (b) and (c)
i @

o o o

W W o

“ N N7

©§%@ @Q&@ @@g\@
©© (e) Notice to Bo <%\Ier. Lender shall notify Borro@@enever the loan becomes due a@Q

payable under Patagraph 10 (b) and (c). Lender shall'fiot have the right to commence foreciosure
untit Borrower has had thirty (30) days after notice to either:

%{i) Correct the matter which resu@%in the Security Instrument comir@% and payable; or @

©© (ii) Pay the balance in full@© ©© @
°<(&\ (iit) Sell the Propert @w lesser of the balance or ninet \percent (95%) of the °\f@\
@ Ly

appraised value the net proceeds of the sal the balance; or %\@

@Q (iv) Pro@@@_ender with a deed-in-lieu 0@@@%&. ©©

AN

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the
@issioner and any Non-Borrowin use identified in Paragraph 9 wi lifies as an @
ible Non-Borrowing Spouse wh rany eveat listed in Paragraph @@ and {c) occurs
© iring a Deferral Period. © © ©©

rower's interest in the Property f
e

°@ {g) Trusts. Conveyance of%
°\© requirements of the C igsioner, or conveyance of a trusgg i
©§§ 1sidered a conveyance for purposds

Borrower, shall not
@ be considered a ant or be considered as having.a®eh
@ Paragraph 10.@ @

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.

Lender not be permitted to obtain a defigigngy judgment against Borrower if curity %
Instry Is foreclosed. ©) @) ©©Q

\Q. einstatement. Subject to appl%@aw, Borrower has a right to be f8ipstated if Lender has

0\ quired immediate payment in f] L is right applies even after fog'e 'e\-‘f
%\@ To reinstate this Security In . eilt, Borrower shall correct the c y
@ requirement for immediate pa @
@ and trustee's fees as applitabte by, and expenses properly asgaciated with the foreclosure proceedi
© shall be added to the*Rrindipal Balance. Upon reinstateme Borrower, this Security Instrum8nt arid
the obligations that it secures shall remain in eftect as if Lender had not required immediate payment in
full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
“ak <k o O
o {@\ - g@\ Page Tof IS o {@\ HECM Secand Deed OF Trust-2017 s {@\
< @ 2, @ 2, ©
= = &
O O
S S S S
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© commencement of aeuirent foreclosure proceeding, (i) reinétatement will preclude foreclosuna@
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

13.D R@r i Period Reinstatement, Ifa @r | Period ceases or becomes un& e because a Q%
@J owing Spouse no longer sati@@ Qualifying Attributes for a D@ eriod and has @@
beeame an Ineligible Noan-Borrowi use, neither the Deferral Periochnosthie Security Instrument X
ay be reinstated. Tn the event a @rral Period ceases because an c&%ﬂn of the Note, the Loan

N N (@)
G%\@} Agreement, or this Security @@]Cm has not been met or the N ecome eligible to be called 0\@

due and payable and is in d for a reason other than death, a ible Non-Borrowing Spouse mg

have a Deferral Period @ns Security Instrument reinstate ided that the condition which re H
@@ in the Deferral Peri@in{g is corrected within thirly (30)days. A Lender may require the E@%

Non-Borrowing Spotis€ to pay for foreclosure costs and reagonable and customary attorney's fee¥and

expenses propetly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Secugity Instrument and the obligations th%tﬂsecures shall remain in effect as i&%ﬁ Deferral Period

hfl@dé@ ed and the Lender had not re@ #nmediate payment in full. Ho <Lender is not ©®

I o permit reinstatement if: (1} nder has accepted a reinstatem ither the Deferral @
Period or this Security Instrument withtrethe past two (2) years immediat&% ceding the current \

o d7yaatification to the Eligible Non-%@ ing Spouse that the mortgage i @ nd payable; (i) % @
°\® reinstatement of either the Defefigh Period or this Security Instruy k @N preclude foreclosure in the \Q\
future, or (iii) reinstatemen ither the Deferral Period or Secy s“{i\'\ strument will adversely affect

<\© priority of this Security tment. @ »
© 14. Lien Status. © © @ ]

(a) Modification.

orrower and Trustor agree to

%his Security Instrument in accorlagice with this ©®

©© Paragraph 14(a). If Lender ines that the original lien status ecurity Instrument is
\ jeopardized under state 1 luding but not limited to situativgs™Where the amount secured
° by this Security Instr uals or exceeds the maximuns: ipal amount stated to be <
G y y U‘r@ q . p O

°\© secured by the lic Security Instrument or the period under which loan @
6& advances retain @une lien priority initially grante n advances has expired) and st
©© law perm@ ginal lien status to be maintaine tuture loan advances through 1@
@ executionaigdyecordation of one or more docu@ , then Lender shall obtain title eyidgtice at
Borrower's€xpense, If the title evidence indicates'that the Propeity is not encumbered By any
liens (except the First Security Instrument described in Paragraph 15(a), this Second Security
Instrument and any subordinate liens that the Lender determines will also be subordinate to
ny future loan advances), Lender shall request the Borrower and Trust execute any %
@ cuments necessary {o protect e status of future loan advance wer and Trustor @Q
© agree to execute such docuniénts=It state law does not permit the Grigiral lien status to be 7 @
extended to future loan advaricés, Borrower will be deemed to I%Qf ailed to have performed f@\
KN

0\@{(&\ an obligation underoié%@ 1tity Instrument. @\@\O @@
©@ (b) Tax Deferral P@ms. @ @

@Q Borrowel@sot participate in a real estate ta:@@'ral program, it any liens creat@e

tax deferral™are not subordinate to this Security Iinstrument,

o@ - f@\ Page 8 of 15 o@ HECM Second Deed Of Trust«2017 o@
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
%}ﬂess Borrower: (a) agrees in writigd to the payment of the obligation se@gd by the lien in a

Q anner acceptable to Lender; (b v%} sts in good faith the lien by, or nifs against @
©© enforcement of the lien in, | eedings which in the Lender) ich operate to prevent @@
N "

X
R
O\Q

the enforcement of the li feiture of any part of the Propertys=ér (¢) secures from the X
holder of the lien an a nt satisfactory to Lender subom& g the lien to all amounts < @

N

o @){& secured by this Se nstrument. If Lender determin @ any part of the Property is ° @

@ subject to a lien @@n may attain priotity over this Se@ Instrument, Lender may give @
©()> Borrower a n:§ identifying the lien. Borrower s isfy the lien or take one or mor

the actions 1th above within ten (10} days.o giving of notice.

15. Relationship to First Security Instrument.

(a).Second Security Instrument. In 01‘%t0 secure payments which the Cone%ssioner may make %

@n behalf of Borrower pursuan tion 255(1} 1) A) of the Natio sing Act and the Q

© oan Agreement, the Commissi s'required Borrower to execut oiid Note and this ©©
Second Security Instrument. Botrower also has executed a First N First Security

) @Q&X Instrurnent. ) @\f@ ) @{@ i @\f@
@\ (b) Relationship of ﬁ@and Second Security lnstrume@ayments made by the @
@&) Commissioner sh@t be included in the debt under t@@rst Note unless: @

(i) The Fir@ecurity Instrument is assigned to the"Commissioner; or ©

(i) The Commissioner accepts reimbursement by the holder of the First Note for all payments
%ade by the Commissicner.

©® If the circumstances describgd’in=fi) or (i} occur, then all paymer QeCommissicmer, ©
\ including interest on the 1is but excluding late charges p% the Commissioner, shall X
@{@ be included in the del:@{%‘ the First Note. @{@ ) @@
©€§\ (c) Effect on Borro %Jhere there is no assignment m@%&ursement ag described in (b)(i) @

(i1} and the Commissidner makes payments to Borrow n Borrower shall not: @

© (i) Be 1‘eq§>d to pay amounts owed under the@t Note, or pay any rents and reven@ of the

Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Commissioner has required payment-in-full of all ouistanding principal and accrued
terest under the Second Note; or % @

©©Q(ii) Be obligated to pay intﬂ@hared appreciation under the F@@% at any time, ©©
\ whether accrued before o the payments by the Commissidger;“and whether or not \
luded in the Principal Balance f@r the First Note. °@

%\@ 5 \@ ' @%\@
(d) No Duty of the duty to the holder of the First N
@@ to enforce cove the Second Security Instrumen take actions to preserve the val
© the Property, % hough the holder of the First Nede Wiay be unable to collect amounts @
under the First Note because of restrictions in this Paragraph 15,

°@ accrued interest has b

issioner, The Commissioner h

o
N N \© - \©
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16. Restrictions on Enforcement. Notwithstanding anytiibeg else in this Security Instrument, t '

Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no
force and effect. whenever there i1s no outstanding balance under the Second Note.

17. F %ance by Lender Not a Waive 1 forbearance by Lender in exeny right or @
I all not be a waiver of or pre@j@h 2 exercise of any right or rem Q) @@

o 7 #8. Successors and Assigns Bou oint and Several Liability. Bos may not assign any rights 0@
G%\@} or obligations under this Se% strument or the Second Note, @ta a trust that meets the 0%

requirements of the Commi er. Borrower's covenants and a; nts shall be joint and several,

¢to)the contrary herein, upon the de the last surviving Borrower, th%@
@@ ; Borrower’s successqraand assigns will be bound to performiBotrower’s obligations under thisSeciii y
[nstrument.

19. Notices. Any notice to Borrower or Trustor provided for in this Security Instrument shall be given
by deliveriiig it or by mailing it by first class r% unless applicable law requires usa% another method. %
The hall be directed to the Propert réss or any other address all Borpdwaes jointly designate. Q
ices €& Trustor shall be given at th provided by Trustor to Lendef otice to the ©©
missioner shall be given by firstclass mail to the HUD Field Office % forisdiction over the \
@d by the Commissioner. Any o Non-Borrowing Spouse 0@

#Property or any other address desg :
y mailing it by first class maj °\©
1 be directed to the Property

@ provided for in this Security ‘Jgrhent shall be given by deliveri
@\ unless applicable law requi ¢ of another method. The notic
@ Address. Any notice pr for in this Security Instrumen e deemed to have been given t @
@@ Borrower, Lender, Tyuster or Non-Borrowing Spouse wh@ en as provided in this Paragrapl@

20. Governing Law; Severability. This Security Instrument shal! be governed by Federal law and the

cgntheting provision. To this end the pf@ ns of this Security Instrument gind

law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security %ﬂlmem ot the Second Note conﬂie%:,vith applicable law, such conflic Il not aftect other %
provi {' this Security Instrument or t? nd Note which can be given e hout the @Q

%e red to be severable.

econd Note are @
o@ o @X o K@\ o @X
@@ 21. Borrower's and Trusto @y. Borrower shall be given ong
©

S‘:\\ xontormed copy of the Second Note @
and this Security Instrumen &1\, Trustor shall be given one confotiired copy of this Security [nstrume
) )
@@ 22. Third-Party Be@@ry. Except as set forth in Paragr @l 0¢a)(ii) and onty for an Eligib@Q
Non-Borrowing Spousz, this Security Instrument does not and is not intended to confer any rights or

remedies upon any person other than the parties Botrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the First Note.

23, ?@ed Terms. Capitalized terms %ﬂned in this Security [nstrumet@%have the ©Q%
n@ s ascribed to them in the Loan ment. © @
<><§ON-UNIFORM COVENANT@@DWG[‘, Trustor and Lender furth%&@enant and agree as follows:  * f@\
& & & &
S S S 3
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24, Assignment of Rénts. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

Howev ’%ior to Lender's notice to Borrow "*@%Bm‘rower‘s breach of any coven agreement in this %
Sccu@us rument, Borrower shall colle réceive all rents and revenues @ toperty as trustee @Q
f@ enefit of Lender and BOI‘I'OWCI@ assignment of rents constitutes@n solute assignment and @

of an assignment for additional seglixity only.
N o\©

°\© °\@ @%@
@ If Lender gives notice of to Borrawer: {a) all rents recet Borrower shall be held by @
@ Borrower as trustee for it of Lender only, to be applie sums secured by this Security
@ Instrument; (b) Lender 3hall be entitled to collect and recéiyeall of the rents of the Property; an%@) each

tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrow Q%s not executed any prior assignr f the rents and has not and will rform any act %
th prevent Lender from exercisj ghts under this Paragraph 24 s provided in the @Q
F

stiBecurity Instrument.
O , o - N
. A\FLender shall not be required to e [pon, take control of or maintair roperty before or after giving ©\
@\@ notice of breach to Botrowe ever, Lender or a judicially ap% receiver may do so at any timeyy

there is a breach. Any appleation of rents shall not cure or walv; defaunlt or invalidate any other @
right or remedy of Le whhis assignment of rents of the Ry shall terminate when the deb @
© secured by this Securitylhstrument is paid in full,

25, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,

Lender may invoke the power of sale and any, other remedies permitted by applicable law. Lender
shall b@itled to collect all expenses il@ in pursuing the remedies proyi in this @

h'25, including, but not limj easonable attorneys’ fees a@ of title evidence,

P .@
. \)J t;le power of sale is invoked, Trustee shall execute a written notice ofthe occurrence of an event @
{@of default and of the elcecti.:n!> t@i’ e the Property to be sold and (,." record such notice in each ©\0
e,

@@ county in which any part
©©

A FAFS
notice in the manner pr ed by applicable law to Borrowe nd to the other persons ©
prescribed by applic Aw. In the event Borrower do efcure the default within the w

@ then prescribed by icable law, Trustee shall give public notice of the sale to the perso d
the manner prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

in

time and place and under the terms designated in the notice of sale in one or more parcels and in

any or rustee determines (but subjec y statutory right of Borrower, %rect the order %
in he Property, if consisting o known lots or parcels, sha ). Trustee may in @Q
a@' ance with applicable law, p s@ @

¢ sale of all or any parcel of the\Erbperty by public
nouncement at the time and place.of any previously scheduled sal nder or its designee may f@\

\@\@mrchase the Property at any @‘\ N @\O o ©\

2
@é Trustee shall deliver to ¢ rchaser Trustee's deed conveyj e Property without any coven

@ or warranty, expres @r implied. The recitals in the T s deed shall be prima facie evi e
© of the truth of the statéments made therein. Trustee sh pply the proceeds of the sale in

following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) fo all sums secured by this Security Instrument; and {c) any excess to the

e o o
© © ©
o 6@\ - f@\ Page 11 ol 18 o 6@\ HECM Second Deed OF Trust»2017 N f@\
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QQ person or persons @% entitled to it or to the county@?of the county in which the saQ@k

place,
26, LienPxiority. The full amount secured is Security Instrument shall have afian priority %
s@ t& only to the full amount SE‘@ thie First Security lnstrument©© @@Q

@ 0> @ 0>
<O O O
27, A(IJustable-Rate F enpure nder the Second Note, the initi ted interest rate ot 2.190% whi
@ accrues on the unpai weipal balance ("lnitial Interest lj@ ubject to change, as describe
: N
1 be b

©© When the interest rage \ ill be applied to the total outsta

ianges, the new adjusted interest
principal balance. Each adjustment to the interest rate will be based upon the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one year ("Index") plus a margin.
The Index is published in the Federal Reserve Bulletin andl made available by the Un%'ted States Treasury

Depart in Statistical Release H.15 (519 e Index is no longer available, r will be required %
8 QQQ

to u index prescribed by the Commi@ e’ will give Borrower notice of

@\@ Lender will perform the cal i i ew adjusted interest rate. The @
©

N5
interest rate may change g€t emher L, 2021 and on the firs of each succeeding month.

@Q "Change Date" mea ange.

The value of the Index will he determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Cuuent Index"). Before each Change Date, the new inter est rate will be

calculated by adding a margin to the Current Index, then rounded to the nearest one-¢ hth of one
percen oint (0.125%). This rounded su he margin plus the Current [nde be called the %
" Interest Rate" for each Chs e. The Calculated Interest R e compared io the @Q
ilterpst rate in effect immediately prio@ e current Change Date (the "Ex Interest Rate"), @
<>{g&l'he Calculated Interest Rate gyi@@r increase above 7.190% @X&@ 0@
N

@@ ‘ O . \@
@ The Calculated Interest R ll be adjusted if necessary to co ith the rate limitation(s) descri

@ above and will be in tll the next Change Date. At nge date, if the Calculated Int
@ Rate equals the Exi nterest Rate, the interest rate wi t change.

28. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lepder shall request
Trusteeddyreconvey the Property and shall s ﬁger this Security Instrument aud es evidencing @

mﬂ ted by this Security lnstlume tee Trustee shall reconvey tl@@n ty without O
w ty to the person or persons le titted to it. Such person or per: all pay any recordation @

o @sts Lender may charge such p r persons a fee for reconveying.t operty, but only it the fee o g@\

“\s paid to a third party (such a %@ 1stee) for services rendered % harging of the fee is permitted ,, @

@\@ under applicable law.
@@ 29. Substitute Trus@@ndel at its option, may from t@‘@nme and subject to the requuegﬁ?@

Utah Code Section 574422 remove Trustee and appoint a essor trustee to any Trustee appol
hereunder. Without conveyance of the Property, the successor trustee shali succeed to all the title, power

and duties conferred upon Trustee herein and by applicable law.
SN ©©@ e ©©@
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30. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

31. Ri %a this Security Instrument. | %’ meore riders are executed by Bg
af rded together with this Securit ent, the covenants of each su¢hi
'RS orated into and shall amend ard sepplement the covenants and agreeyé

idershall be
of this Security

© @3 trument as if the rider(s} were @0? this Security Instrument. [C]é}i@ plicable box(es).] 0@

NS A®) A®)
©§§\ D Condominium @& @\&,\ Planned Unit Development Ré@

\5@ [[] oOther [S;@? \BQ

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security rument and in any rider(s) executef%

y Borrower and recorded with it.

, Jo| 0@\

@Q% @Q% @Q% @Q%
© © © ©
3 f@\ Page 13 0f IS o 6@\ HECM Second Deed O Trust-2017 o f@\
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f\% [Space B@' his Line For Acknowledgmen % %
S@Q§F UTAH ©© @ ©©Q

@\COUNTY oF \MOSW 0@5: @ . @®
g onmror sl & e
@@ The fmego@@mment was acknowledged bcfo@‘@tms \ M \l, m @@ by

MWMV’C\‘ \ %\A MY(A (person acknowledging, title or
repws@%e capacity, if any). @Q%

oy BRI ’@’w ATELAIN
£ -ﬁ 33 Not df ch Slate of Utah \
@ *‘\;é*w /) @"bonﬁ?| 712 @{@
AL e QIMITiSSion Expires ©
@ s \ Januqry 20, ?022 N
f“\

© (Signature @Msm@@ Acknowledgment) @@

v . e o

O@y commission expires: (AW - “{i"-. Residing at:%\d’{i\ C l\}‘\‘" o@
& ° & &
© Loan Originator Organi ;é; () © ©
@@ Mortgage Loan Orig@@‘)rganimtion: Cherry Cr@@rtgage, LLC @@

Nationwide Mortgage Licensing system and Registry Identification Number: 3001

Indivig@%oan Originator B Qﬁ Q%tt § © ©Q% @@Q%

@age Loan Originator:

@anonwnde Mortgage Llce1151|1g f@n and Registry Identification N@@ 283559 0@
«{x@ @g\\, c{x\ &

@©® @©® @©® @©®
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© EXHIBITA ©

Exhibit A to the Security Instrument made on October 12, 2021, by Margaret J Bullard ("Borrower")
to the Fedaral Housing Commissioner, and wh%address is 451 Seventh Street, $.W.$ Washington,

D.C 0J("Lender" or I'Commissioner'b@e roperty is located in the counb@ ASHINGTON, @Q%

staite tah, described as follows: ©
&P &P &P e
@ & @ ¢

©©© ©©© ©©© ©

Description of Property
SEE ATTACHED LEGAL DESCRIPTION

N N N N
o@ 0@ o@ 0@
O X\ O xe\

N AN N AN

AN AN N\ he . AN
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LEGAL DESCRIPTION
File@@@éms @Q% @Q% @Q%
© @) ©
o@\ 0@ o@\ . @
@%\@ﬁ ALL OF LOT TWO THOWNE HUNDRED SIXTY-SIXW SUN RIVER ST. GEORG%E
@ 50, ACCORDING TO TH ICIAL PLAT THEREOF ON F THE OFFICE OF THE REC R
©© OF WASHINGTON C . STATE OF UTAH @@ @@
S-S UR-50- ZIelk
S & S &
O © O ©
@ 0\@ @ OXQ @ 0\@ @ OXQ
O N O O
S S S S
@) © @) ©
o@\ 0@ o@\ . @
© 0\@ @ OXQ © 0\@ © OXQ
N N N N
S & S &
O © O ©
@ 0\@ @ OXQ @ 0\@ @ OXQ
@@ @@ @@ @@
Etii%@ Description @Q% @Q% Page 1 of 1 ©Q%
© O ©
© 0\@ @ o\@ © 0\@ © 0\@
@@ @@ @@ @@
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

% FHA Case Mumber: szsq%uu-%z
S PLANNED UNIT DEVELOPMEN@ is made on 10/12/2021 and is incorpogs 16 and

©® hail be deemed to amend and suppley orlpage, Deed of Trust or Securily clirity
\ [nstrument”) of the same date given b undersigned ("Borrower") to secure Boxro Note ("Note")
to the Secretary of Housing and % Development ("Lender" or "Sceretary™ same date and

o\@ covering the Property des @ he Security Instnument and located ﬂl'o\@
©%§ 4237 8 Kestral Drive@?&&urgc, Utah 84790 @%
@@ The Property is #8k 81 a planned unit development ("PUD"@@-s

Sun River

PUD COVENANTS. [n addition to the covenants and agreements made in the Security
[nstrument. Borrower and Lender further covenant and agree as follows:

% A. So long as the Owners Associatior %uivalcnl‘ entity holding title to common nd %
@ci ties), acting as trustee for the homeow) 1¢ntains, with a generally accepted insu @a fer, a Q
naster” or "blanket" policy insuring located in the P[%D, including all ir @ ts now @
@ existing or hereafier erected on the mdktgaged premises, and such policy is satisfactosy tolender and ©
\ grovides insurance coverage in them s, for the periods, and against the hazar8s |.éiiler or the \
N ceretar reélmrc, including firg er hazards included within the term “exi coverage,” and P @
@ loss by flood,

\ to the extent re v the Secretary, then: (i} Lender waives vision in Paragraph \
2, @ 2 of this Security Instrum e payment of the prenvivim for hazard § on the Property, and 0\©
\ {ii) Borrower's obligatio aragraph 3 of this Security [nstrumen Litain hazard insurance @
coverage on the Prope emed satistied to the extent that the requs overage is provided by the @
@ Owners Association . Borrower shall give Lender prampt nogi any lapse in required hazard
@ insurance coveragg-dtof any loss occurring trom a hazard, In t of a distribution of hazard @
© insurance procegds)in liew of restoration or repair following aToss Yo the Property or to common areas
and facilities of i€ PUL, any proceeds payable lo Borrower are fiéreby assigned and shall be paid to

Lender for application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thereto.

. B. Borrower promises to pay all dues andtssessments imposed pursuant to the fegal ingtiyments
{eating and governing the PUD.

@ C. If Borrower does not pay P @Qﬂ assessments when due, then Lend @ them.
Any amounts disbursed by Lender undgr this paragraph C shall becomie additional debt o fBorrower @
Borrower and Lender agree to other tcﬁa&o ayment, these

secured by the Securily Instrument®n C X
. ﬁ&\ amouns shall bear interest frouy th 2‘}", e of disbursement at the Note rate. @ o @
O T A &
{@\ u BY ?[GNING . Borrower accepts and agrees o the ter@ provisions contained in @
© this PUD Rider. @ © ©

O opgedopldes Jojidfe

& @) @) @{@\
%\ N 6%\ @{i\
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