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ADJUSTABLE RATE

HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("SecurityInstrument"or"SecondSecurityInstrument")ismade on
October12,2021,andsecuresa revolvingobligation,thebalanceofwhichcanfluctuatebetween$0.00
andthemaximum principalamountlistedbelow.The trustorisMargaretJ Bullard,whoseaddressis
4237S KestralDrive,St.George,Utah 84790 ("Borrower").Borrowerisatrusterwho isanoriginal
borrowerundertheLoanAgreementandNote. The term"Borrower"doesnotincludetheBorrower's
successorsandassigns.TrusterisanoriginaltrustorunderthisSecurityInstrument.The term"Trustor"
includesTrustor'sheirs,executors,administrators,andassigns.The trusteeistheSENIOR OFFICIAL
WITH RESPONSIBlLITY FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS IN THE
DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT FIELD OFFICE WITH
JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF THAT
OFFICIAL ("Trustee").The beneficiaryistheFederalHousingCommissioner,whoseaddressis45|
SeventhStreet,SW, Washington,DC 20410("Lender"or"Commissioner").Borrowerhasagreedto

repaytoLenderamountswhichLenderisobligatedtoadvance,includingfutureadvances,underthe
termsofa Home EquityConversionMortgageAdjustableRateLoanAgreementdatedthesamedateas
thisSecurityInstrument("LoanAgreement").The agreementtorepayisevidencedby Borrower's
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Adjustable-RateNotedatedthesame dateasthisSecurityInstrument("SecondNote").ThisSecurity
InstrumentsecurestoLender:(a)therepaymentofthedebtevidencedby theSecondNote,withinterest
ata ratesubjecttoadjustment(interest),andallrenewals,extensionsandmodificationsoftheNote,up
toa maximum principalamountofSevenHundred EightySevenThousand,FiveHundred Dollars
and Zero Cents(U.S.$787,500.00);(b)thepaymentofallothersums,withinterest,advancedunder

Paragraph5 toprotectthesecurityofthisSecurityInstrumentorotherwisedueunderthetermsofthis

SecurityInstrument;and(c)theperformanceofBorrower'scovenantsandagreementsunderthis

SecurityInstrument,theSecondNoteandLoanAgreement.The fulldebt,includingamountsdescribed
in(a),(b),and(c)above,ifnotdue earlier,isdueandpayableon April18,2092.Forthispurpose,
BorrowerandTrustorirrevocablygrant,conveyandwarranttoTrustee,intrust,withpowerofsale,for
thebenefitandsecurityofLender,thefollowingdescribedpropertylocatedinWASHINGTON County,
UTAH:

SeelegaldescriptionasExhibitA attachedheretoand made a parthereofforallintentsand

purposes

whichhastheaddressof
4237S KestralDrive,St.George,Utah 84790,("PropertyAddress")

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

rights,appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand
additionsshallalsobecoveredby thisSecurityInstrument.Alloftheforegoingisreferredtointhis

SecurityInstrumentasthe"Property."

BORROWER AND TRUSTOR COVENANTS thateachislawfullyseizedoftheestatehereby
conveyedandhastherighttogrant,conveyandwarrantthePropertyandthatthePropertyisonly
encumberedby a FirstSecurityInstrumentgivenby BorroweranddatedthesamedateasthisSecurity
Instrument("FirstSecurityInstrument"),BorrowerandTrustorwarrantandwilldefendgenerallythe
titletothePropertyagainstallclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcovering
realproperty.

UNIFORM COVENANTS. Borrower,TrusterandLendercovenantandagreeasfollows:
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L Payment ofPrincipaland Interest.Borrowershallpaywhen duetheprincipalof

$787,500.00,andintereston,thedebtevidencedby theSecondNote.

2.Payment ofPropertyCharges.Borrowershallpayallpropertychargesconsistingofpropertytaxes,
hazardinsurancepremiums,floodinsurancepremiums,groundrents,condominiumfees,plannedunit

developmentfees,homeowner'sassociationfees,andanyotherspecialassessmentsthatmay berequired
by localorstatelawina timelymanner,andshallprovideevidenceofpaymenttoLender,unlessLender

payspropertychargesasprovidedforand inaccordancewiththeLoanAgreement.

3.Fire,Floodand OtherHazard Insurance.Borrowershallinsureallimprovementson theProperty,
whethernow inexistenceorsubsequentlyerected,againstanyhazards,casualties,andcontingencies,
including,butnotlimitedto,fireandflood,forwhichLenderrequiresinsurance.Suchinsuranceshall
bemaintainedintheamounts,andfortheperiodsthatLenderrequires;Lenderhasthediscretionto
increaseordecreasetheamountofany insurancerequiredatanytimeprovidedtheamountisequaltoor

greaterthananyminimum requiredby theCommissioner.WhetherornotLenderimposesa flood
insurancerequirement,Borrowershallata minimum insureallimprovementson theProperty,whether
now inexistenceorsubsequentlyerected,againstlossby floodstotheextentrequiredbythe
Commissioner.IftheLenderimposesinsurancerequirements,allinsuranceshallbecarriedwith

companiesapprovedbyLender,andtheinsurancepoliciesandanyrenewalsshallbeheldby Lenderand
shallincludelosspayableclausesinfavorof,andina formacceptableto,Lender.

Intheeventofloss,BorrowershallgiveLenderimmediatenoticeby mail.Lendermay make proofof
lossifnotmade promptlyby Borrower.Eachinsurancecompany concernedisherebyauthorizedand
directedtomake paymentforsuchlosstoLender,insteadoftoBorrowerandLenderjointly.Insurance

proceedsshallbeappliedtorestorationorrepairofthedamaged Property,iftherestorationorrepairis

economicallyfeasibleandLender'ssecurityisnotlessened,Iftherestorationorrepairisnot

economicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceedsshallbeapplied
firsttothereductionofanyindebtednessundertheSecondNoteandthisSecurityInstrumentandthento
thereductionoftheindebtednessundertheFirstNoteandtheFirstSecurityInstrument.Any excess
insuranceproceedsoveranamountrequiredtopayalloutstandingindebtednessundertheSecondNote
andthisSecurityInstrumentandtheFirstNoteandtheFirstSecurityInstrumentshallbepaidtothe

entitylegallyentitledthereto.

IntheeventofforeclosureofthisSecurityInstrumentorothertransferoftitletothePropertythat

extinguishestheindebtedness,allright,titleandinterestofBorrowerinandtoinsurancepoliciesin
forceshallpasstothepurchaser.

4.Occupancy,Preservation,Maintenanceand ProtectionoftheProperty;Borrower'sLoan

Application;Leaseholds.Borrowershalloccupy,establish,andusethePropertyasBorrower's

PrincipalResidenceaftertheexecutionofthisSecurityInstrumentandBorrower(oratleastone

Borrower,ifinitiallymorethanonepersonareBorrowers)shallcontinuetooccupythePropertyas
Borrower'sPrincipalResidenceforthetermofthisSecurityInstrument.

Borrowershallnotcommitwasteordestroy,damage orsubstantiallychangethePropertyorallowthe

Propertytodeteriorate,reasonablewearandtearexcepted.Borrowershallalsobe indefaultifBorrower,
duringtheloanapplicationprocess,gavemateriallyfalseorinaccurateinformationorstatementsto
Lender(orfailedtoprovideLenderwithany materialinformation)inconnectionwiththeloan
evidencedby theNote,including,butnotlimitedto,representationsconcerningBorrower'soccupancy
ofthePropertyasa PrincipalResidence.IfthisSecurityInstrumentison aleasehold,Borrowershall

complywiththeprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand
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feetitleshallnotbemergedunlessLenderagreestothemergerinwriting.

5.ChargestoBorrowerand ProtectionofLender'sRightsintheProperty.Borrowershallpayall

governmentalormunicipalcharges,f'mesand impositionsthatarenotincludedinParagraph2.Borrower
shallpaytheseobligationson timedirectlytotheentitywhichisowed thepayment.Iffailuretopay
wouldadverselyaffectLender'sinterestintheProperty,uponLender'srequestBorrowershallpromptly
furnishtoLenderreceiptsevidencingthesepayments.Borrowershallpromptlydischargeany lienwhich
haspriorityoverthisSecurityInstrumentinthemannerprovidedinParagraph14(c).

IfBorrowerfailstomake thesepaymentsorpaythepropertychargesrequiredbyParagraph2,orfailsto

performanyothercovenantsandagreementscontainedinthisSecurityInstrument,orthereisa legal
proceedingthatmay significantlyaffectLender'srightsintheProperty(suchasaproceedingin

bankruptcy,forcondemnationortoenforcelawsorregulations),thenLendermay do andpaywhatever
isnecessarytoprotectthevalueofthePropertyandLender'srightsintheProperty,includingpaymentof

propertytaxes,hazardinsuranceandotheritemsmentionedinParagraph2.

To protectLender'ssecurityintheProperty,LendershalladvanceandchargetoBorrowerallamounts
duetotheCommissionerfortheMortgageInsurancePremium asdefinedintheLoanAgreementaswell
asallsums duetotheloanservicerforservicingactivitiesasdefinedintheLoanAgreement.Any
amountsdisbursedby LenderunderthisParagraph5 shallbecome anadditionaldebtofBorroweras

providedforintheLoanAgreementandshallbesecuredby thisSecurityInstrument.

6.Inspection.Lenderoritsagentmay enteron,inspectormake appraisalsofthePropertyina
reasonablemannerandatreasonabletimesprovidedthatLendershallgivetheBorrowernoticepriorto

anyinspectionorappraisalspecifyinga purposefortheinspectionorappraisalwhichmustberelatedto
Lender'sinterestintheProperty.IfthePropertyisvacantorabandonedortheloanisindefault,Lender

may takereasonableactiontoprotectandpreservesuchvacantorabandonedPropertywithoutnoticeto
theBorrower,includingbutnotlimitedto,enteringthePropertyforthepurposeofsecuringor

protectingtheProperty.

7.Condemnation.The proceedsofanyawardorclaimfordamages,directorconsequential,in
connectionwithanycondemnationorothertakingofanypartoftheProperty,orforconveyanceinplace
ofcondemnation,shallbepaidtoLender.The proceedsshallbeappliedfirsttothereductionofany
indebtednessundertheSecondNoteandthisSecurityInstrument,andthentothereductionofthe
indebtednessundertheFirstNoteandFirstSecurityInstrument.Any excessproceedsoveranamount

requiredtopayalloutstandingindebtednessundertheSecondNoteandthisSecurityInstrumentandthe
FirstNoteandFirstSecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

8.Fees.Lendermay collectfeesandchargesauthorizedbytheCommissioner.

9.Non-BorrowingSpouse.Borrower,N/A ismarriedunderthelawsofUtah toN/A ("Non-Borrowing
Spouse"),who isnota Borrowerunderthetermsofthe"SecondNote,""LoanAgreement"orthis

SecurityInstrument.

(a)EligibleNon-BorrowingSpouse-ANon-Borrowing SpouseidentifiedbytheBorrower
who meets,andcontinuestomeet,theQualifyingAttributesrequirementsestablishedby the
CommissionerthattheNon-BorrowingSpousemustsatisfyinordertobeeligibleforthe
DeferralPeriod.

(b) IneligibleNon-BorrowingSpouse-A Non-BorrowingSpousewho doesnotmeet
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theQualifyingAttributesrequirementsestablishedby theCommissionerthatthe

Non-BorrowingSpousemustsatisfyinordertobeeligiblefortheDeferralPeriod.

10.Grounds forAccelerationofDebt.

(a)Due and Payable-Death.

(i)ExceptasprovidedinParagraph10(a)(ii),Lendermay requireimmediatepaymentinfull
ofallsums securedbythisSecurityInstrumentifa BorrowerdiesandthePropertyisnotthe

PrincipalResidenceofatleastonesurvivingBorrower.

(ii)LendershalldeferthedueandpayablerequirementunderParagraph10(a)(i)aboveforany
periodoftime("DeferralPeriod")inwhicha Non-BorrowingSpouseidentifiedinParagraph
9 qualifiesasanEligibleNon-BorrowingSpouseresidesinthePropertyas[his/her]Principal
Residenceandcertifiesallofthefollowingconditionsare,andcontinuetobe,met:

a. SuchEligibleNon-BorrowingSpouseremainedthespouseoftheidentified
BorrowerforthedurationofsuchBorrower'slifetime;

b. SuchEligibleNon-BorrowingSpousehasoccupied,andcontinuestooccupy,the

Propertyas[his/her]PrincipalResidence;
c. AllotherobligationsoftheBorrowerundertheSecondNote,theLoanAgreementand

thisSecurityInstrumentcontinuetobesatisfied;
d. The SecondNote isnoteligibletobecalleddueandpayableforanyotherreason;and
e. SuchEligibleNon-BorrowingSpouseagreesthatthestatuteoflimitationsapplicableto

theenforcementoftheSecondNoteorthisSecurityInstrument,includingbutnot
limitedtoclaimsforanybreachorclaimstoforecloseuponLender'ssecuredinterestsin
realproperty,shouldbetolledorsuspendedforthedurationoftheDurationPeriod,and,
ifrequestedby Lender,suchEligibleNon-BorrowingSpouseshallsignandagreetobe
boundbyanydocumentsoragreementsLenderdeemsnecessarytoeffectuatesuch

tollingofapplicablelimitationsperiodortopreserve(I)thepriorityofLender'slienon
theProperty,(II)Lender'srighttoforeclosethesecurityinterestsintheProperty,and

(III)Lender'srighttoexerciseitsdefaultremediesavailableundertheSecondNoteand
thisSecurityInstrument.
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Thissubparagraph(ii)isinapplicableornullandvoidifan EligibleNon-BorrowingSpouse
isorbecomesanIneligibleNon-BorrowingSpouseatanytime.Further,duringa deferralof
thedueandpayablestatus,shouldanyoftheconditionsfordeferralceasetobemet,sucha
deferralshallimmediatelyceaseandtheNotewillbecome immediatelydueandpayablein
accordancewiththeprovisionsofParagraph7(A)(i)oftheSecondNote.

(b)Due and Payable-Sale.Lendermay requireimmediatepaymentinfullofallsums secured
bythisSecurityInstrumentifallofa Borrower'stitleintheProperty(orhisorherbeneficial
interestina trustowningallorpartoftheProperty)issoldorotherwisetransferredandno other
BorrowerretainstitletothePropertyinfeesimpleorretainsa leaseholdundera leasefornotless
than99 yearswhichisrenewableora leasehavinga remainingperiodofnotlessthan50 years
beyondthedateofthe100thbirthdayoftheyoungestBorrowerorretainsa lifeestate(orretaining
a beneficialinterestina trustwithsuchan interestintheProperty).A deferralofdueandpayable
statusisnotpermittedwhen a LenderrequiresimmediatepaymentinfullunderthisParagraph.

(c)Due and PayablewithCommissionerApproval.ExceptasprovidedbelowforParagraph
10(C)(ii),Lendermay requireimmediatepaymentinfullofallsums securedbythisSecurity
Instrument,uponapprovaloftheCommissioner,if:

(i)The PropertyceasestobethePrincipalResidenceofa Borrowerforreasonsotherthandeath
andthePropertyisnotthePrincipalResidenceofatleastoneotherBorrower;or

(ii)Fora periodoflongerthantwelve(12)consecutivemonths,a Borrowerfailstooccupythe

PropertybecauseofphysicalormentalillnessandthePropertyisnotthePrincipalResidence
ofatleastoneotherBorrower;or

(iii)An obligationoftheBorrowerunderthisSecurityInstrumentisnotperformed.

A deferralofdueandpayablestatusisnotpermittedwhen a Lenderrequiresimmediate

paymentinfullunderthisParagraph10(C),exceptLendershalldefertheDue andPayable
requirementunderParagraph10(C)(ii)aboveforanyperiodoftime("DeferralPeriod")during
whichaNon-BorrowingSpouseidentifiedinParagraph9 qualifiesasanEligible
Non-BorrowingSpouseandcertifiesalloftheconditionsinParagraph10(A)(ii)are,and
continuetobe,met.SuchDeferralPeriod,ifany,undersub-Paragraph10(C)(ii)isinapplicable
ornullandvoidifanEligibleNon-BorrowingSpouseisorbecomesan Ineligible
Non-BorrowingSpouseatanytime.Further,duringa deferralofthedueandpayablestatus,
shouldanyoftheconditionsfordeferralundersub-Paragraph10(A)(ii)ceasetobemet,sucha
deferralshallimmediatelyceaseandtheNotewillbecome immediatelydueandpayable.

(d)Noticeand CertificationtoLender.BorrowershallcompleteandprovidetotheLenderon

anannualbasisacertification,inaformprescribedby theLender,statingwhethertheProperty
remainstheBorrower'sPrincipalResidenceand,ifapplicable,thePrincipalResidenceofhisor

herNon-BorrowingSpouse.Where a BorrowerhasidentifiedaNon-BorrowingSpousein

Paragraph9 andtheidentifiedNon-BorrowingSpousequalifiesasanEligibleNon-Borrowing

Spouse,theBorrowershallalsocompleteandprovidetotheLenderon anannualbasisa

Non-BorrowingSpousecertification,ina formprescribedbytheLender,certifyingthatall

requirementsfortheapplicationofa DeferralPeriodcontinuetoapplyandcontinuetobe met.
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Duringa DeferralPeriod,theBorrower'sannualcertifications,requiredby thisparagraph,must

continuetobecompletedandprovidedtotheLenderby theEligibleNon-BorrowingSpouse.The

BorrowershallalsonotifyLenderwheneveranyoftheeventslistedinParagraph10(b)and(c)
occur.

(e)NoticetoBorrower,LendershallnotifyBorrowerwhenevertheloanbecomesdueand

payableunderParagraph10(b)and(c).Lendershallnothavetherighttocommence foreclosure
untilBorrowerhashadthirty(30)daysafternoticetoeither:

(i)CorrectthematterwhichresultedintheSecurityInstrumentcomingdueandpayable;or

(ii)Paythebalanceinfull;or

(iii)SellthePropertyforthelesserofthebalanceorninety-fivepercent(95%)ofthe

appraisedvalueandapplythenetproceedsofthesaletowardthebalance;or

(iv)ProvidetheLenderwitha deed-in-lieuofforeclosure.

(f)NoticetoCommissionerand EligibleNon-BorrowingSpouse.Lendershallnotifythe
CommissionerandanyNon-BorrowingSpouseidentifiedinParagraph9 who qualifiesasan

EligibleNon-BorrowingSpousewheneveranyeventlistedinParagraph10(b)and(c)occurs

duringa DeferralPeriod.

(g)Trusts.Conveyanceofa Borrower'sinterestinthePropertytoatrustwhichmeetsthe

requirementsoftheCommissioner,orconveyanceofa trust'sinterestsinthePropertytoa

Borrower,shallnotbeconsidereda conveyanceforpurposesofthisParagraph10.A trustshallnot
beconsideredanoccupantorbeconsideredashavinga PrincipalResidenceforpurposesofthis

Paragraph10.

IL No DeficiencyJudgments.Borrowershallhaveno personalliabilityforpaymentofthedebt
securedbythisSecurityInstrument.Lendermay enforcethedebtonlythroughsaleoftheProperty.
Lendershallnotbepermittedtoobtaina deficiencyjudgmentagainstBorroweriftheSecurity
Instrumentisforeclosed.

12.Reinstatement.Subjecttoapplicablelaw,Borrowerhasa righttobereinstatedifLenderhas

requiredimmediatepaymentinfullThisrightappliesevenafterforeclosureproceedingsareinstituted.
To reinstatethisSecurityInstrument,Borrowershallcorrecttheconditionwhichresultedinthe

requirementforimmediatepaymentinfull.Foreclosurecostsandreasonableandcustomaryattorney's
andtrustee'sfeesasapplicableby,andexpensesproperlyassociatedwiththeforeclosureproceeding
shallbeaddedtothePrincipalBalance.Upon reinstatementby Borrower,thisSecurityInstrumentand
theobligationsthatitsecuresshallremainineffectasifLenderhadnotrequiredimmediatepaymentin
full.However,Lenderisnotrequiredtopermitreinstatementif:(i)Lenderhasacceptedreinstatement
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commencement ofa currentforeclosureproceeding,(ii)reinstatementwillprecludeforeclosureon
differentgroundsinthefuture,or(iii)reinstatementwilladverselyaffectthepriorItyoftheSecurity
Instrument.

13.DeferralPeriodReinstatement.IfaDeferralPeriodceasesorbecomesunavailablebecausea

Non-BorrowingSpouseno longersatisfiestheQualifyingAttributesfora DeferralPeriodandhas
become an IneligibleNon-BorrowingSpouse,neithertheDeferralPeriodnortheSecurityInstrument

may bereinstated.Intheeventa DeferralPeriodceasesbecauseanobligationoftheNote,theLoan

Agreement,orthisSecurityInstrumenthasnotbeenmetortheNotehasbecome eligibletobecalled
dueandpayableandisindefaultfora reasonotherthandeath,an EligibleNon-BorrowingSpousemay
havea DeferralPeriodandthisSecurityInstrumentreinstatedprovidedthattheconditionwhichresulted
intheDeferralPeriodceasingiscorrectedwithinthirty(30)days.A Lendermay requiretheEligible
Non-BorrowingSpousetopayforforeclosurecostsandreasonableandcustomaryattorney'sfeesand

expensesproperlyassociatedwiththeforeclosureproceeding,suchcostsmay notbeaddedtothe

PrincipalBalance.Upon reinstatementby an EligibleNon-BorrowingSpouse,theDeferralPerlodand
thisSecurityInstrumentandtheobligationsthatitsecuresshallremainineffectasiftheDeferralPeriod
hadnotceasedandtheLenderhadnotrequiredimmediatepaymentinfull.However,Lenderisnot

requiredtopermitreinstatementif:(1)theLenderhasaccepteda reinstatementofeithertheDeferral
PeriodorthisSecurityInstrumentwithinthepasttwo(2)yearsimmediatelyprecedingthecurrent
notificationtotheEligibleNon-BorrowingSpousethatthemortgageisdueandpayable;(ii)
reinstatementofeithertheDeferralPeriodorthisSecurityInstrumentwillprecludeforeclosureinthe

future,or(iii)reinstatementofeithertheDeferralPeriodorSecurityInstrumentwilladverselyaffectthe

priorityofthisSecurityInstrument.

14.LienStatus.

(a)Modification.

BorrowerandTrustoragreetoextendthisSecurityInstrumentinaccordancewiththis

Paragraph14(a).IfLenderdeterminesthattheoriginallienstatusofthisSecurityInstrumentis

jeopardizedunderstatelaw(includingbutnotlimitedtosituationswheretheamountsecured

by thisSecurityInstrumentequalsorexceedsthemaximum principalamountstatedtobe
securedby thelienofthisSecurityInstrumentorthemaximum periodunderwhichloan
advancesretainthesame lienpriorityinitiallygrantedtoloanadvanceshasexpired)andstate
lawpermitstheoriginallienstatustobemaintainedforfutureloanadvancesthroughthe
executionandrecordationofoneormoredocuments,thenLendershallobtaintitleevidenceat
Borrower'sexpense.IfthetitleevidenceindicatesthatthePropertyisnotencumberedby any
liens(excepttheFirstSecurityInstrumentdescribedinParagraph15(a),thisSecondSecurity
InstrumentandanysubordinateliensthattheLenderdetermineswillalsobesubordinateto

anyfutureloanadvances),LendershallrequesttheBorrowerandTrustortoexecuteany
documentsnecessarytoprotectthelienstatusoffutureloanadvances.BorrowerandTrustor

agreetoexecutesuchdocuments.Ifstatelawdoesnotpermittheoriginallienstatustobe
extendedtofutureloanadvances,Borrowerwillbedeemed tohavefailedtohaveperformed
anobligationunderthisSecurityInstrument.

(b)Tax DeferralPrograms.

Borrowershallnotparticipateina realestatetaxdeferralprogram,ifanylienscreatedby the
taxdeferralarenotsubordinatetothisSecurityInstrument.
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(c)PriorLiens.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrument
unlessBorrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina
manneracceptabletoLender;(b)contestsingood faiththelienby,ordefendsagainst
enforcementofthelienin,legalproceedingswhichintheLender'sopinionoperatetoprevent
theenforcementofthelienorforfeitureofanypartoftheProperty;or(c)securesfromthe
holderofthelienanagreementsatisfactorytoLendersubordinatingthelientoallamounts
securedbythisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyis

subjecttoa lienwhichmay attainpriorityoverthisSecurityInstrument,Lendermay give
Borroweranoticeidentifyingthelien.Borrowershallsatisfythelienortakeoneormore of
theactionssetforthabovewithinten(10)daysofthegivingofnotice.

15.RelationshiptoFirstSecurityInstrument.

(a)SecondSecurityInstrument.InordertosecurepaymentswhichtheCommissionermay make
tooron behalfofBorrowerpursuanttoSection255(i)(1)(A)oftheNationalHousingActandthe
LoanAgreement,theCommissionerhasrequiredBorrowertoexecutea SecondNoteandthis
SecondSecurityInstrument.Borroweralsohasexecuteda FirstNoteandFirstSecurity
Instrument.

(b)RelationshipofFirstand SecondSecurityInstruments,Paymentsmade bythe
Commissionershallnotbe includedinthedebtundertheFirstNoteunless:

(i)The FirstSecurityInstrumentisassignedtotheCommissioner;or

(ii)The Commissioneracceptsreimbursementby theholderoftheFirstNoteforallpayments
made bytheCommissioner.

Ifthecircumstancesdescribedin(i)or(ii)occur,thenallpaymentsbytheCommissioner,
includingintereston thepaymentsbutexcludinglatechargespaidby theCommissioner,shall
beincludedinthedebtundertheFirstNote.

(c)Effecton Borrower.Where thereisno assignmentorreimbursementasdescribedin(b)(i)or

(ii)andtheCommissionermakes paymentstoBorrower,thenBorrowershallnot:

(i)Be requiredtopayamountsowed undertheFirstNote,orpayanyrentsandrevenuesofthe

PropertyunderParagraph24 totheholderoftheFirstNoteorareceiveroftheProperty,until
theCommissionerhasrequiredpayment-in-fullofalloutstandingprincipalandaccrued
interestundertheSecondNote;or

(ii)Be obligatedtopayinterestorsharedappreciationundertheFirstNoteatanytime,
whetheraccruedbeforeorafterthepaymentsby theCommissioner,andwhetherornot
accruedinteresthasbeenincludedinthePrincipalBalanceundertheFirstNote.

(d)No Duty oftheCommissioner.The Commissionerhasno dutytotheholderoftheFirstNote
toenforcecovenantsoftheSecondSecurityInstrumentortotakeactionstopreservethevalueof
theProperty,eventhoughtheholderoftheFirstNotemay beunabletocollectamountsowed
undertheFirstNotebecauseofrestrictionsinthisParagraph15.
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16.Restrictionson Enforcement.NotwithstandinganythingelseinthisSecurityInstrument,the
Borrowershallnotbeobligatedtocomplywiththecovenantshereof,andParagraph24 shallhaveno
forceandeffect,wheneverthereisno outstandingbalanceundertheSecondNote.

17.Forbearanceby LenderNot a Waiver.Any forbearanceby Lenderinexercisinganyrightor

remedyshallnotbeawaiveroforprecludetheexerciseofanyrightorremedy.

18.Successorsand AssignsBound; Jointand SeveralLiability.Borrowermay notassignanyrights
orobligationsunderthisSecurityInstrumentortheSecondNote,excepttoa trustthatmeetsthe

requirementsoftheCommissioner.Borrower'scovenantsandagreementsshallbejointandseveral.

Notwithstandinganythingtothecontraryherein,uponthedeathofthelastsurvivingBorrower,the
Borrower'ssuccessorsandassignswillbe boundtoperformBorrower'sobligationsunderthisSecurity
Instrument.

19.Notices.Any noticetoBorrowerorTrustorprovidedforinthisSecurityInstrumentshallbegiven
by deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.
The noticeshallbedirectedtothePropertyAddressoranyotheraddressallBorrowersjointlydesignate.
NoticestoTrustorshallbegivenattheaddressprovidedby TrustortoLender.Any noticetothe
Commissionershallbegivenby firstclassmailtotheHUD FieldOfficewithjurisdictionoverthe

Propertyoranyotheraddressdesignatedby theCommissioner.Any noticetoNon-BorrowingSpouse
providedforinthisSecurityInstrumentshallbegivenby deliveringitorby mailingitby firstclassmail
unlessapplicablelawrequiresuseofanothermethod.The noticeshallbedirectedtotheProperty
Address.Any noticeprovidedforinthisSecurityInstrumentshallbedeemedtohavebeengivento

Borrower,Lender,TrustororNon-BorrowingSpousewhen givenasprovidedinthisParagraph19.

20.GoverningLaw; Severability.ThisSecurityInstrumentshallbegovernedby Federallawandthe
lawofthejurisdictioninwhichthePropertyislocated.Intheeventthatanyprovisionorclauseofthis

SecurityInstrumentortheSecondNoteconflictswithapplicablelaw,suchconflictshallnotaffectother

provisionsofthisSecurityInstrumentortheSecondNotewhichcanbegiveneffectwithoutthe

conflictingprovision.To thisendtheprovisionsofthisSecurityInstrumentandtheSecondNoteare
declaredtobeseverable.

21.Borrower'sand Trustor'sCopy.BorrowershallbegivenoneconformedcopyoftheSecondNote
andthisSecurityInstrumentandTrustorshallbegivenoneconformedcopyofthisSecurityInstrument.

22.Third-PartyBeneficiary.ExceptassetforthinParagraph10(a)(ii)andonlyforanEligible
Non-BorrowingSpouse,thisSecurityInstrumentdoesnotandisnotintendedtoconferanyrightsor
remediesuponanypersonotherthanthepartiesBorroweragreesthatitisnota third-partybeneficiary
totheContractofInsurancebetweenHUD andtheholderoftheFirstNote.

23.CapitalizedTerms.CapitalizedtermsnotdefinedinthisSecurityInstrumentshallhavethe

meaningsascribedtothemintheLoanAgreement.

NON-UNIFORM COVENANTS. Borrower,TrusterandLenderfurthercovenantandagreeasfollows:
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24.AssignmentofRents.BorrowerunconditionallyassignsandtransferstoLenderalltherentsand
revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand
revenuesandherebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementinthis

SecurityInstrument,BorrowershallcollectandreceiveallrentsandrevenuesofthePropertyastrustee
forthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesanabsoluteassignmentand
notanassignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrowershallbeheldby
BorrowerastrusteeforbenefitofLenderonly,tobeappliedtothesums securedby thisSecurity
Instrument;(b)LendershallbeentitledtocollectandreceivealloftherentsoftheProperty;and(c)each
tenantofthePropertyshallpayallrentsdueand unpaidtoLenderorLender'sagenton Lender'swritten
demand tothetenant.

Borrowerhasnotexecutedanypriorassignmentoftherentsandhasnotandwillnotperformanyact
thatwouldpreventLenderfromexercisingitsrightsunderthisParagraph24,exceptasprovidedinthe
FirstSecurityInstrument.

Lendershallnotberequiredtoenterupon,takecontroloformaintainthePropertybeforeoraftergiving
noticeofbreachtoBorrower.However,Lenderorajudiciallyappointedreceivermay dosoatanytime
thereisa breach.Any applicationofrentsshallnotcureorwaiveanydefaultorinvalidateanyother

rightorremedyofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt
securedby thisSecurityInstrumentispaidinfull.

25.ForeclosureProcedure.IfLender requiresimmediatepayment infullunderParagraph10,
Lendermay invokethepower ofsaleand any otherremediespermittedby applicablelaw.Lender
shallbe entitledtocoIIectallexpensesincurredinpursuingtheremediesprovidedinthis

Paragraph25,including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan event
ofdefaultand oftheelectiontocausethePropertytobesoldand shallrecordsuchnoticeineach

countyinwhich any partofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuch
noticeinthemanner prescribedby applicablelawtoBorrowerand totheotherpersons
prescribedby applicablelaw.IntheeventBorrowerdoesnotcurethedefaultwithintheperiod
thenprescribedby applicablelaw,Trusteeshallgivepublicnoticeofthesaletothepersonsand in
themanner prescribedby applicablelaw.Afterthetimerequiredby applicablelaw,Trustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe
timeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand in

any orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder
inwhichtheProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold).Trusteemay in
accordancewithapplicablelaw,postponesaleofallorany parcelofthePropertyby public
announcementatthetimeand placeofany previouslyscheduledsale.Lenderor itsdesigneemay
purchasethePropertyatany sale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany covenant
orwarranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima facieevidence
ofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthe

followingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee's
and attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any excesstothe
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personor personslegallyentitledtoitortothecountyclerkofthecountyinwhich thesaletook

place.

26.LienPriority.The fullamountsecuredby thisSecurityInstrumentshallhavea lienpriority
subordinateonlytothefullamountsecuredbytheFirstSecurityInstrument.

27.Adjustable-RateFeature.UndertheSecondNote,theinitialstatedinterestrateof 2.190% which
accrueson theunpaidprincipalbalance("InitialInterestRate")issubjecttochange,asdescribedbelow.
When theinterestratechanges,thenew adjustedinterestratewillbeappliedtothetotaloutstanding
principalbalance.Eachadjustmenttotheinterestratewillbebasedupontheweeklyaverageyieldon
UnitedStatesTreasurySecuritiesadjustedtoa constantmaturityofoneyear("Index")plusamargin.
The IndexispublishedintheFederalReserveBulletinandmade availablebytheUnitedStatesTreasury
DepartmentinStatisticalReleaseH.15(519).IftheIndexisno longeravailable,Lenderwillberequired
touseanyindexprescribedbytheCommissionerwillgiveBorrowernoticeofnew index

Lenderwillperformthecalculationsdescribedbelowtodeterminethenew adjustedinterestrate.The
interestratemay changeon December 1,2021andon thefirstday ofeachsucceedingmonth.

"ChangeDate"meanseachdateinwhichtheinterestratecouldchange.

The valueoftheIndexwillbedetermined,usingthemostrecentIndexfigureavailablethirty(30)days
beforetheChange Date("CurrentIndex").BeforeeachChange Date,thenew interestratewillbe

calculatedby addinga margintotheCurrentIndex,thenroundedtothenearestone-eighthofone

percentagepoint(0.125%).Thisroundedsum ofthemarginplustheCurrentIndexwillbecalledthe
"CalculatedInterestRate"foreachChange Date.The CalculatedInterestRatewillbecomparedtothe
interestrateineffectimmediatelypriortothecurrentChange Date(the"ExistingInterestRate").

The CalculatedInterestRatewillneverincreaseabove7.190%

The CalculatedInterestRatewillbeadjustedifnecessarytocomplywiththeratelimitation(s)described
aboveandwillbe ineffectuntilthenextChangeDate.At anychangedate,iftheCalculatedInterest
RateequalstheExistingInterestRate,theinterestratewillnotchange.

28.Reconveyance,Upon paymentofallsums securedby thisSecurityInstrument,Lendershallrequest
TrusteetoreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencing
debtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonsshallpayanyrecordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefee
ispaidtoathirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underapplicablelaw.

29.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeandsubjecttotherequirementsof

UtahCode Section57-1-22removeTrusteeandappointa successortrusteetoanyTrusteeappointed
hereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthetitle,power
anddutiesconferreduponTrusteehereinandby applicablelaw.
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30.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebesentto
Borrower'saddresswhichisthePropertyAddress.

31. RiderstothisSecurityInstrument.Ifoneormoreridersareexecutedby BorrowerandTrustor,
andrecordedtogetherwiththisSecurityInstrument,thecovenantsofeachsuchridershallbe

incorporatedintoandshallamend andsupplementthecovenantsandagreementsofthisSecurity
Instrumentasiftherider(s)wereapartofthisSecurityInstrument.[Checkapplicablebox(es).]

Condominium Rider X PlannedUnitDevelopmentRider

Other[Specify]

BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis

SecurityInstrumentandinanyrider(s)executedby Borrowerandrecordedwithit,

d .Af /udl (SEAL) }{f jà c2

Mar ar J Bullard Date
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[SpaceBelow ThisLineForAcknowledgment]

STATE OF UTAH

SS

COUNTY OF \

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

4 fÅ (personacknowledging,titleor

representativecapacity,ifany).

®

BRIGITTECHATELAIN
NotaryPubbc.StateofUtah
Commission# 715712
My CommissionExpires

anuary20,2025

(SignaturepP sonTakingAcknowledgment)

(Seal)(Title)

My commissionexpires:fÃh- Residingat:

Loan OriginatorOrgani ation

MortgageLoanOriginatorOrganization: Cherry Creek Mortgage,LLC

NationwideMortgageLicensingsystemandRegistryIdentificationNumber: 3001

IndividualLoan Originator

MortgageLoanOriginator: Brandon DennettHansen

NationwideMortgageLicensingsystemandRegistryIdentificationNumber: 283559
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EXHIBIT A

ExhibitA totheSecurityInstrumentmade on October12,2021,by MargaretJ Bullard("Borrower")
totheFederalHousingCommissioner,andwhose addressis451 SeventhStreet,S.W.,Washington,
D.C.20410,("Lender"or"Commissioner").The PropertyislocatedinthecountyofWASHINGTON,
stateofUtah,describedasfollows:

Description ofProperty
SEE ATTACHED LEGAL DESCRIPTION
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EXHIBIT "A"

LEGAL DESCRIPTION

FileNo.: 190015

ALL OF LOT TWO THOUSAND ONE HUNDRED SIXTY-SlX (2166),SUN RIVER ST.GEORGE, PHASE
50,ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE INTHE OFFICE OF THE RECORDER
OF WASHINGTON COUNTY, STATE OF UTAH

FileNo.:190015
ExhibitA LegalDescription Page1of1
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Planned Unit Development Rider

(Home Equity Conversion Mortgage)

FHACaseNtunber:523-0960ll4-962
THtSPLANNED UNITDEVELOPMENT RtDERismadeon10/12/202landisincorporatedintoand
shallbedeemedtoamendandsupplementtheMortgage,DeedofTrustorSecurityDeed("Security
Instrument")ofthesamedategivenbytheundersigned("Borrower")tosecureBorrowersNote("Note")
totheSecretaryofHousingandUrbanDevelopment("Lender"or"Secretary")ofthesamedateand
coveringthePropertydescribedintheSecurityInstmmentandlocatedat:

4237S KestralDrive,St.George,Utnh84790

ThePropertyisapartofaplannedunitdevelopment("PUD")knownas

SimRiver

PUD COVENANTS,InadditiontothecovenantsandagreementsmadeintheSecurity
Instrument.BorrowerandLenderfurthercovenantandagreeasfollows:

A.SolongastheOwnersAssociation(orequivalententityholdingtitletocommonareasand
facilities),actingastrusteeforthehomeowners,mamtains,withagenerallyacceptedinsurancecarrier,a
"master"or"blanket"policyinsuringtheproertylocatedinthePUD,includingallimprovementsnow
existingorhereaftererectedonthemortgageremises,andsuchpolicyissatisfactorytoLenderand
providesinsurancecoverageintheamounts,rtheperiods,andagainstthehazardsL'enderorthe
Secretagrequire,includingfireandotherhazardsincludedwithintheterm"extendedcoverage/andlossbynood,totheextentrequiredbytheSecretary,then:(i)LenderwaivestheprovisioninParagraph2ofthisSecurityInstrumentforthepaymentofthepremiumforhazardinsuranceontheProperty,and
(ii)Borrower'sobligationtmderParagraph3ofthisSecurityInstrumenttomaintainhazardinsurance
coverageonthePropertyisdeemedsatistledtotheextentthattherequiredcoverageisprovidedbytheOwnersAssociationpohey.BorrowershallgiveLenderpromptnoticeofanylapseinrequiredhazard
insurancecoverageandofanylossoccurringfromahazard.Intheeventofadistributionofhazard
insuranceproceedsinlieuofrestorationorrepairfollowingalosstothePropertyortocommonareas
andfacilitiesofthePUD,anyproceedspayabletoBorrowerareherebyassignedandshallbepaidtoLenderIbrapplicationtothesumssecuredbythisSecurityInstrument,withanyexcesspaidtotheentity
legallyentitledthereto.

B.Borrowerpromisestopayallduesandassessmentsimposedpursuanttothelegalinstruments
creatingandgovemingthePUD.

C.IfBorrowerdoesnotpayPUD duesandassessmentswhendue,thenLendermaypaythem.
AnyamountsdisbursedbyLenderunderthisparagraphC shallbecomeadditionaldebtofBorrower
securedbytheSecurityInstrument.UulessBorrowerandLenderagreetoothertermsofpayment.these
amountsshallbearinterestfromthedateofdisbursementattheNoterate.

BY SIGNINGBELOW,Borroweracceptsandagreestothetermsandprovisionscontainedin
thisPUD Rider.

MargareJBull


